WNudopmannoHHbIH JOKYMEHT
Cy0opauHupoBaHHAs 00 IUTALMS POCCHIICKOTO IMUTEHTA

[IpenocraBnsercss B COOTBETCTBUU C YCTaHOBJICHHBIMU TpeOoBaHMsIMU. He siBisieTcs MHIUBUIYaTbHON
WHBECTULIMOHHOW pPEKOMEHJAlMeHl WM peKJaMHbIM MarepuanoMm. Mudopmanus npuseneHa amis
MMOHMMAaHUSI CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CyOOpIMHUPOBAHHOM OOJIUTallU POCCHUICKOrO

OMUTCHTA.

IT0 He BKJIAJ

Bb1 MOkeTe IOTEPATH BCe, YTO BJIOKHIN

CpencrBa He 3acTpaxoBaHbl (He TApaHTHPOBAHBI) IOCY1aPCTBOM
B ciyuyae norepb KoMINeHcanuii He PeycCMOTPEHO

CyﬁOp}II/IHHpOBaHHaﬂ oduranusa npeaHasHavyeHa IJis KBaJ’II/l(l)I/IIII/IPOBaHHbIX HHBECTOPOB

OcHOBHbBIE XaPAKTEPUCTUKHU CYOOPAUHUPOBAHHOM 00JIMTAlIUM.

CyOopaunupoBaHHasi OOJUTAIMST POCCHHUCKOTO SMHUTEHTAa - 3TO OOJMTamwus, BBITyCKaeMmas TOJBKO
KPEIUTHBIMU OPTaHU3AIUSIMH, IO KOTOPOH SMUTEHT UMEET MPABO B OJHOCTOPOHHEM TOPSIIKE IPEKPATUTH
BBIIUIATHI B CIly4ae CHUKCHHMS HOPMATHBA JIOCTATOYHOCTH COOCTBEHHBIX CpEACTB HIDKE YpPOBHS,
onpenenenHoro bankom Poccun?, Takike MOKeT OBITH IPETYCMOTPEHO MPABO IMUTEHTA B OJJHOCTOPOHHEM
MOPSIJTKE OCYIIECTBUTh MEHY WM KOHBEPTAIMIO CyOOPJWHUPOBAHHBIX OOJIMTAIlMi B OOBIKHOBEHHBIC
aKIUK (J0JIM B YCTAaBHOM KallMTale) KPEAUTHOW OpraHU3allii — SMUTEHTA. B TakoM citydae pernieHue o
BBIITYCKE CYOOPJAMHHUPOBAHHBIX OONWTAIMi JOMKHO TMpeaycMaTpuBaTh KOd(G(GUIMEHT MEHBl WIH
KOHBEPTAIIMH, PACCUUTAHHBIA MCXOJS U3 COOTHOIICHUS PBIHOYHON CTOMMOCTH OOBIKHOBEHHBIX AKIIHA
KpPEAUTHON OpraHW3aIluy - SMUTCHTA (HO HE HIMKE WX HOMHHAJIBLHOW CTOMMOCTH) U pa3Mepa TpeOOBaHHIMA

BJIAJICNIBIICB CyOOPIMHUPOBAHHBIX OOJIUTAITUH.

Bce YCJIOBUA IIOralli€HHs MW BBIILJIAT KYIIOHOB I10 CY60p,I[I/IHI/IpOBaHHBIM O6J'II/IF8.I_[I/I$IM OIIpCACIICHbI B

SMHUCCHOHHOM AOKYMCHTAaIUU.
Kax(z[a;l CY60pI[I/IHI/IpOBaHHa$I 06erau1/1;1 OJIHOT'O BBIITYCKa UMECT O,HHHaKOBLIﬁ 00BeM ImpasB.

CyOopauHupoBaHHasi 00IMranys uMeeT HOMUHAJIbHYI0 CTOUMOCTh He MeHee 10 MuuIHoHOB pyOiei (3a
UCKJIIOUYEHUEM BBIMYIIEHHBIX 110 28.12.2018 roga) u cpok moramieHus: He MeHee MATH JIeT (1100 He UMeeT

CpOKa MOTaIIECHHUS).

! ®enepanbubiii 3akoH o1 10.07.2002 Ne 86-D3 «O Llenrpansaom 6anke Poccuiickoii @eneparuu (banke Poccun)y,
cT. 67.




Cy06opavHUpOBaHHbIE OOJMUTAlMM, B OTJIMYHE OT aKUW{, HE Jal0T NMPaBO HAa y4yacTHE B YNpaBICHHUU

KOMITaHHUEH (0OIIIECTBOM) - SMUTEHTOM.

YuyacrTue B pacnpeaejeHud MMYIIECTBA, OCTAIONIET0Cs NMPHU JUKBHAAUNH (0AHKPOTCTBE) 001IecTBA.
[Ipn nukBHmanuu AepkKatenu CyOOpAMHHPOBAHHBIX OOJIMTAIM MMONy4YaT BO3MEIIEHHE CPEACTB B
IIOCJIEIHIO0 O4Yepeb, IPOIYCTUB BIIEPE] BCEX APYIMX KPEAUTOPOB, B TOM YHUCJE BIIAJACIBLEB UHBIX
oOnuranuit obmectsa. B ciyyae HecocTosTenbHOCTH (0aHKPOTCTBA) KPEAUTHOM OpraHU3aluy - SMUTEHTA
TpeOoBaHUS 110 CyOOPAMHUPOBAHHBIM OOJTUTALIUAM, a TAKXKe M0 (PMHAHCOBBIM CAHKIUSAM 32 HEUCIIOJHEHUE
00513aTeNIbCTB MO CYOOPAMHUPOBAHHBIM OOJUTaLUsM  YJOBJIETBOPSIOTCA IOCTE YAOBJIETBOPEHUS
TpeOOBaHUII BCEX MHBIX KPEOUTOPOB. YKAa3aHHOE YCIOBHE YCTAHOBJICHO B YCIOBUSX HMHCCUHU

CyOOpAMHUPOBAHHBIX OOIUT AN,

Brnanensiiel  cyOOpIMHUPOBAHHBIX OOJMraliii y4acTBYIOT B pacHpeNelieHMH WMYIIECTBA TMepes

BJIaJICJIbLIAMH ITPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKI[HH.
OcHOBHBIE PUCKHU:

PbIHOYHBI pUCK (PUCK HEraTMBHOIO0 M3MEHEHHSI CTOMMOCTH CyOOpAMHUPOBAHHOW O0JMIanuu) -
CTOMMOCTb ITpUHAIeKale Bam cyOopauHUpOBaHHON 00JIMIallui MOXKET KaK pacTd, TaK U CHUXKAThCS, U
€e POCT B IPOILJIOM HE O3HA4YaeT ee pocta B Oyayuiem. M3mMeHeHue 1eHbl Ha CyOOpAMHHUPOBAHHBIE
o0nuranuu CBs3aHO, MPEXIE BCEro, C M3MEHEHHEM MPOIEHTHBIX CTaBOK Ha (puHaHCOBOM phIHKE. Kak
MIpaBUJIO, 11I€Ha CyOOPIMHUPOBAHHOM OOIUTralli CHUKAETCS, €CIIH MPOLIEHTHBIE CTABKH HA PHIHKE PacTyT,
1 Ha00O0POT - IIeHa CyOOpJMHUPOBAHHON OOIMrallK pacTeT, €CIIU IPOLIEHTHBIE CTaBKU CHIDKatOTCs. Takxke
M3MEHEHHE PHIHOYHON CTOMMOCTH CyOOpJMHUPOBAHHBIX OOJUTAlUil MOXKET OBITh CBSI3aHO C U3MEHEHUEM
BOCTIPHSITUSL PBIHKOM (PMHAHCOBOTO COCTOSHUS M IUIATEKECTOCOOHOCTH KpPEAMTHOW OpTraHU3alliH -
SMUTEHTA CyOOPAUHUPOBAHHOMN OOIMraluu, B TOM YHCIIE C U3BMEHEHHUEM KPEAUTHOTO peUTHHTa SMUTEHTA

(KOHKPETHOTO BBINTyCKa O0JIUraluii), KOpIopaTUBHBIMU COOBITUSMH U APYTUMU 0OCTOSITENHCTBAMHU.

Puck JUKBUAHOCTH. JIUKBUIHOCTH, TO €CTh BO3MOXKHOCTh MPOAATh CYOOPIMHUPOBAHHYIO OOJIUTAITHIO B
ar000H MOMEHT BpeMeHH 0e3 CYIIECTBEHHOTO CHIDKEHHS €€ CTOMMOCTH, 3aBHCHUT OT CcHpoca H
npennokeHus: Ha peiake. CyOOpAMHUPOBAHHBIE OOIUTAIIMA MOTYT UMETh HU3KYIO JINKBUIAHOCTH, TO €CTh
M3-3a crenu@UKd WHCTPYMEHTA U TOBBIINICHHBIX TPeOOBAaHWN K HMHBECTOpAaM OBIBAET CIIOKHO HAUTH
nokymnarens. CyOopauHUpOBaHHBIE OOJMWTAIMM  MOTYT OOpamatbCs Ha  OpPraHW30BAHHOM |
HEOpPraHU30BaHHOM pBIHKE. B ompeneneHHbIE MOMEHT BBl MO)KeTe CTOJNKHYTHCS C HEBO3MOXKHOCTBHIO
poJaTh CBOM CYOOpAMHHPOBAHHBIC OOJHWralMd WIX C TeM, 4TO0 Bam mnpuaercs mnpogaTh HX C
CYIIECTBEHHBIMH YOBITKAMU H3-32 CHIDKEHUS CIpPOCAa HA HUX WIM KaKUX-TMOO OTpaHMYCHMA Ha HX
oOpamenue. IlpennocbuikaMu A CHUKEHMSI JIMKBUAHOCTH CYOOpPAMHHMPOBAHHBIX OOJMramuii MoryT
SBIATHCA: MHGOpPMALUA O CHHKEHUM KPEIUTHOTO PEHTHHra SMHUTEHTAa, O HEYCTOMYMBOM (PMHAHCOBOM
MOJIOKCHUHU, HETAaTUBHBIE KOPIIOPATHBHBIEC COOBITHS, CHIDKEHUE TOBEPHUS K YMUTEHTY, TIOTEPS PEIyTalliu

U IpyTHe 00CTOSATENBCTBA.




Kpenutnsbiii puck. CyniecTByeT puCK HEUCIIOTHEHUS SMUTEHTOM CyOOpIMHUPOBAHHBIX OOJIUT AN CBOUX
00513aTeNBCTB, KOTOPBIM MOXKET peain30BaThCsl, B YaCTHOCTH, B BHJIE MPOIYCKA WIIN 3aJ€PKKU BBITLIATHI

KYIIOHOB Y (MJIM) TIOTaIlleHHsI HOMMHAIBHOM CTOMMOCTH CYyOOPIMHHUPOBAHHOM OOIHMTaIHH.

Puck pgedoara. Cutyanus, npu KOTOPOW OSMUTEHT HE B COCTOSHHM BBIIUIATUTH BJIAJCIIbLIAM
CyOOpIMHUPOBAHHBIX OOJUTallMK CYMMY TOTAIIeHUs CyOOPIUHUPOBAHHBIX OOIMraly U (W) KYIIOHOB
1o HUM. B 3TOM citydyae HHBECTOPBI PUCKYIOT MOTEPATH BCE CBOM BIIOXKEHUS B JIAaHHYIO LIEHHYIO Oymary.
Jedhont MoKeT MPOU30MTH Y SMUTEHTOB C JIFOOBIM YPOBHEM KPEIUTHOTO perTHHTa. KpeauTHbIN pedTHHT
OTpa’kaeT MHEHHE PEUTHUHIOBOI'0 areHTCTBA O BEPOSITHOCTH HACTYIJICHUA Ae]oiTa: HauMeHee BepOsSTHBIN
YPOBEHb, KaK MpaBuiio, 00o3Hayaetcs «AAA» (BBICIINI KPEAUTHBIA YPOBEHB, 3aTEM CIEIYeT «AA», «A»,
«BBB», «BB», «B» no crenenu yBenuueHus BeposTHOCTH Jedosra). UeM HMKE KPEIUTHBIA pEeHTHHT
SMUTEHTA (KOHKPETHOI'O BBIITyCKa CyOOpAMHUPOBAHHBIX OOJIMTallKii), TEM BBILIE, 10 MHEHHUIO KPEIUTHOIO

peﬁTI/IHFOBOFO Ar¢HTCTBA, BEPOATHOCTDb IIC(I)OJITa.

Puck 6aHkpoTcTBa SMHTeHTA. B ciiydyae 0aHKpPOTCTBAa SMUTEHTA pPa3Mep €ro UMyIIeCTBA HEJ0CTaTOUEH
Ul pacyeToB CO BceMH Kpeauropamu. IlorameHue 3a0/KEHHOCTH IPOUCXOAUT  COIJIACHO
3aKOHOJATEIbHO YCTAHOBJIEHHOM ouepenHocTd. HecMoTps Ha TO, 4TO B cilydae OAHKPOTCTBA BBIIIATHI
OCTaBIIErocsl UMYILECTBA YMUTEHTA IIPOU3BOJATCS BiIa/ieibliaM CyOOpPIMHUPOBAHHBIX 00IUranuil nepes
BJIaJIe/IbLIaMU ITPUBUIIETUPOBAHHBIX M OOBIKHOBEHHBIX aKIMi{, HIMYIIECTBA MOKET OBITh HEJOCTATOUHO JJIS
BBITIJIAT IO CyOOPIMHUPOBAHHBIM oOHTranusM. B pe3ynbrare Bol MokeTe MOTEPATH BCE CBOM BIOKECHHUS B

cyOOpAMHUPOBAaHHBIE OOTUTAITIH.

CriocoOHOCTh SMUTEHTa B IOJHOM OOBEME BBINOJHATH CBOM 0053aTENbCTBA MO CyOOPIMHUPOBAHHBIM
oOJMranusM MoATBEePKAAeTCs, HAaIPUMEpP, BBICOKUM KPEIUTHBIM PEHTHHIOM IMHUTEHTA, €r0 YCTOMYUBBIM
(uHAHCOBBIM NOJNOXKEHUEM U T.1. [Ipu nokynke cyOopAMHUpPOBaHHBIX oOnuranuii Bam cinenyer oOpatuTh

BHHUMaHHE Ha ()MHAHCOBYIO YCTOMYHUBOCTH M TOOPOCOBECTHOCTH IMUTEHTA.
Komuccun

[Ipu coenkax ¢ cyOOpAMHUPOBAHHBIM OOIUTALIUAM POCCUHUCKUX SMUTEHTOB B3UMAeTCs KOMUCCHS Opokepa
3a UCTIOJIHEHUE TIOPYUYEHHH, a TAaK)Ke MOTYT B3UMAaThCs KOMUCCUH OUPXKU U KITMPUHTOBOM OpPTaHU3AINH 32
COBEpIIICHHE CHCJIKH, KOMHCCHS [IETIO3UTAapusi 3a Y4yeT TMpaBa COOCTBEHHOCTHM WHBECTOpa Ha
cyOoparHUPOBaHHYIO o0uTanuio. Pazmepsr Bcex Tapu@oB MOKHO HANTH Ha caliTe Opokepa, IeTo3uTapusl,
KIMPUHTOBOM opranmu3anuu u Oupxku. [lpu mokynke oOparmiaromieiics Ha phIHKE CyOOpIUHUPOBAHHOM
00JMTaIiy B CyMMY CIIEJIKH BKJIFOYAETCS YaCTh KYMIOHHOTO MPOIEHTHOTO 10X0/a M0 CyOOpIMHUPOBAHHOM
o0JuraIyu, paccuyuThiBaeMas MPOMOPIMOHAIBHO KOJUYECTBY JHEH, MPOIIEAIINX OT JAaThl MPEabIAYIeH
BBIIUIaThl KYMOHHOTO J0XOJa A0 JaTbhl WCHOJHEHHUS CHENKH KYIUTU-TIPOAAaKU CyOOpIUHUPOBAHHOM
oOnuranuu. JlaHHBI HAKOIUICHHBIM KYNOHHBIM JOXOJ Iepenaercss MpoJaBily CyOOpIUHUPOBAHHOM

o0Jmranuu.

Kano6bl u npeaioKeHus




XKanoObl n mnpennoxkeHuss Bbl Moxere HampaBuUTh Opokepy, ¢ KOTOppIM Bbl coTpyaHuuaere, B
CaMOpETyJIMpPYEMYyI0 OpraHM3alui0 B cdepe (UHAHCOBOIO PBIHKA, YIEHOM KOTOPOW SBISETCS TaKOH

opoxep, wiu B bank Poccun.




