WNudopmannoHHbIH JOKYMEHT
CTpyKTypHas 00JMrauus pocCUiicKOro IMMTEHTA

[IpenocraBnsercss B COOTBETCTBUU C YCTaHOBJICHHBIMU TpeOoBaHusMHU. He siBisercss MHAMBHIYaIbHON
WHBECTULIMOHHOW pPEKOMEHJAlMeHl WM peKJaMHbIM MarepuanoMm. Mudopmanus npuseneHa amis

MMOHMMAaHHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CTPYKTYPHOU OOJIUTalluK POCCUHCKOTO SIMUTEHTA.

ITo0 He BKJIAJ

Bb1 Mo:xeTe mOTEpPATH BCe, YTO BJIOKHIN

CpencrBa He 3aCTpaxoBaHbI (He TAPAHTHPOBAHbI) FOCY1APCTBOM

B cayuyae morepbr KOMIIeHCAUil He NPeAyCMOTPEHO

CTpyKTypHBIE 00JIUTALMU NPEAHA3ZHAYEHBI 1JI1 KBATH(UINPOBAHHBIX HHBECTOPOB

OcCHOBHbBIE XapAKTEPUCTUKHU CTPYKTYPHOI 00 IMraliMy POCCHHCKOI0 IMUTEHTA.

CrpykTypHast o0nuramnus poCCUHCKOT0 YMUTEHTA - 3TO IIeHHas OyMara, BO3SMOXKHOCTb M Pa3Mep BBIILIAT
[0 KOTOpOHl (40XO0Ja M BBHIIJIAT MPHU IOTAIIEHUWH) 3aBUCIAT OT HACTYIJICHUS WM HE HACTYIUICHMS
OIIpeIeNIEHHBIX 00CcTOATENbCTB. K TakuM 0OCTOSATENBCTBAM MOTYT OTHOCUTHCS, HallpUMeEp, TOCTUKEHUE
OTIpeJIeIeHHBIX 3HaUeHU 1leH 0a3MCHBIX aKTHBOB B OIpEIe/IEHHbIE JaThl, B TOM YHCJIE LIEHBl Ha TOBAPHI,
LEHHbIe OyMaru, Kypchl BallOT, MPOIEHTHBIE CTAaBKH, TOKa3aTeld YPOBHS HH(ISAINH, Oo(UIIHATBEHAS

cTaTHcTUYecKas HHpopMalus.

Pa3mep Bcex BBIIUIAT TIO CTPYKTYPHOU OOJIMTallid MOKET OBITb MEHBIIE €€ HOMUHAIBHOM CTOMMOCTH,

TaK>kK€ BO3MOKHA ITOTEPS BCEX BIIOKEHHBIX CPEICTB.
Kaxxnas crpykTypHas oGiuraiusi OJJHOro BhITyCKa UMEET OJIMHAKOBBIM 00bEM IPaB.

[loramenre HOMUHAIBHONH CTOMMOCTH CTPYKTYPHOM OOJHMIallid MOKET OCYIIECTBISTHCS YacTIMHU B

nporiecce o0palieHus CTpYKTYPHOU oOMranuu (aMopTH3aIis 00JIuraIum).

VYcnoBUsAMH BBITYCKAa CTPYKTYPHBIX OOJUTalMii MOTYT OBITh MPEIyCMOTPEHBI YCIOBHS JOCPOYHOTO
MoTaIIeHUs KaK 10 WHUIMATHBE SMUTEHTA, TaK M 110 WHUIIMATUBE MX BIaJENbleB. B HEKOTOPBIX ciydasx
SMUTEHT WM WHOE IIMI0 3apaHee OOBIBISIET O CBOEH TOTOBHOCTH MpUOOpecTH y IOOO0Tro
3aWHTEPECOBAHHOTO JIMIA CTPYKTYpHBIE OOJHIramuy B OINpEeNIeHHYI0 Aary (odepTa Mo OOIUraIisim).
OO6paruTe BHUMaHHE, YTO KOJTMYECTBO CTPYKTYPHBIX O0JIUTAIINH, TPHOOPETAEMBIX 1O 0(hepTe, MOXKET OBITh

OrpaHHU4CHO, U Br1 HE cMoOXxkeTe IIPpU KCJIAaHUU MIPOAATh BCC UMCIOIIUCCA Yy Bac CTPYKTYPHBIC O6J'II/IF8.I_[I/II/I.

CrpykTypHast 0OJaUranust MoXXeT IpeaycMaTpuBaTh mapaMeTp, ONpeaeIouIMi oI 10X0/1a, KOTOPYIO
MOJTYYHUT BIAJEJel] CTPYKTYpHOH OONMranuy B 3aBHCHMOCTH OT M3MEHEHMS LIEHBl YCTAHOBICHHOTO B

AMUCCHUOHHOM IOKyMEHTAIUN aKTHBA (AaKTUBOB) — «KOA()(DHUIIMEHT yUacTHs».




CrtpykTypHast oOiuramusi MOXET NpedyCMaTpUBaTh «YaCTHUHYIO 3alllUTy KamuTaia» — JOJNI0 OT

HOMMHAJIa, BbIIUIAYMBACMYTIO B JII000M clIy4dac.

Bce ycrioBus noraiieHus U BBIIIAT KYTIOHOB 10 CTPYKTYPHOU OOJIUTallvy ONpeAesieHbl B AMUCCHOHHOM

JOKYMEHTAIUH.

CtpyKTypHBIE O00JIUTaluy, B OTIMYUE OT aKIMH, HE JArOT MIPABO HA yyacTHE B YIPaBICHUM KOMIIaHUEH
(oOmIecTBOM) - SMUTEHTOM, a TaKX€ MPaBO HA Y4acTHE B YNpaBJICHUH KOMIaHuEH (0OIIECTBOM), YbH
IeHHbIe OyMard yKa3aHbl B SMHUCCHOHHOW JOKYMEHTAIlMH KaK aKTHB, OT M3MEHEHUS IICHBI Ha KOTOPBIH

3aBHUCHUT IIOJYUCHHUEC BBIILIAT 110 CTPYKTYPHBIM 06J'II/Il"aI_[I/I$IM.

Y4yacTue B pacnpeaejeHUr MMYIECTBA, OCTAIIEr0Cs NPH JUKBUIAIUN (DAHKPOTCTBE) IMUTEHTA.
[Ipy nUKBUIALMKA SMUTEHT IPEKPAIIAET CBOKO JIEATEIbHOCTh, €r0 UMYILECTBO PACHPENEIAETC MEXKIY
KpeauTopamH (Kak IIpaBUiIo, IyTEM IPOAAKU UMYLIECTBA U MIEpEAayun ICHEKHBIX CPEICTB KPEAUTOPaM), B
TOM YHCJI€ BJIaJENblIaMH CTPYKTYPHBIX oOymranuii odmecta. [lopsanok u pasmep BIILIAT BiaAelibIlaM

CTPYKTYPHBIX OOJIUranuil mpu IMKBUAALMH (OAHKPOTCTBE) IMUTEHTA HOCUT BHICOKYIO HEOTIPEICIIEHHOCTD.
OcHOBHBIE PUCKHU:

PbIHOYHBII PUCK (PUCK HETATHBHOI0 U3MEHEHUSI CTOMMOCTH CTPYKTYPHO# 00JIMTraliMu) - CTOUMOCTh
npuHauIexkaneld BaM cTpykTypHO# oOaurany MOXET KaK pacTH, TaK M CHHUXKAThCsA. PocT ctommoctn
CTPYKTYpPHOU OOJHUraliy W/ Uiy MOJIOKUTEIbHAS JUHAMHKA B TIPOILIOM MHBIX MOKa3aTesei, OT KOTOPHIX
3aBUCUT pa3Mep BBHIIIAT MO CTPYKTYpHOM OOJIMranuu, HE O3HAYAeT POCTAa CTOMMOCTH CTPYKTYPHOM
obmuraruu B OyayiieM. CTOMMOCTh TpUHAAJIekKaIeit Bam cTpykTypHO 0OIUTaIiii MOXKXET MEHSITHCS 10T
BIUSHUEM OOCTOSITEIBCTB, OT KOTOPBIX 3aBHUCUT IMOJYYEHHUE BBIIUIAT MO CTPYKTYPHBIM OOJUTAIMAM
(Hampumep, U3MEHEHHUE 1IeH Ha TOBaphI, IEHHbIE OyMaru, Kypchl BallfOT, IMHAMUKA MIPOLIEHTHBIX CTABOK U
WHBIE OOCTOSITENICTBA, OT KOTOPBHIX 3aBHCHT pa3Mep BBILIAT MO CTPYKTYPHBIM oOnuramusm). Taxxke
W3MEHEHNE PBIHOYHON CTOMMOCTH CTPYKTYPHOH OOJWTAlMii MOXET OBITh CBS3aHO C HM3MEHEHHUEM
BOCIIPUSTHS PHIHKOM (PMHAHCOBOTO COCTOSIHHSI W IIIATEKECIMOCOOHOCTH HMUTEHTA CTPYKTYPHBIX
obnuraruii, B TOM YHCIIE C W3MEHEHHEM KPEAWTHOTO PEHUTHHTa SMHUTEHTAa (KOHKPETHOTO BBIMTyCKa
CTPYKTYPHBIX OOJUTalnii, Inia, MpeJoCTaBUBIIEr0 00ecreYeHrne Mo CTPYKTYPHBIM OOIUTalusM, TIPU €ro

HAJIMYHH), KOPIIOPATUBHBIMU COOBITHAMU U IPYTUMHU 00CTOSITEIHCTBAMHU.

Puck JukBuAHOCTH. JINKBUITHOCTD, TO €CTh BO3MOXHOCTh TMPOJIATh CTPYKTYPHYIO OOJUTAIINIO B JIFO0OM
MOMCHT BpEMCHU oe3 CYHCCTBCHHOI'0O CHMKCHHA €€ CTOMMOCTHU, 3aBUCHUT OT CIIpOCa U MPEAJIOKCHUA Ha
peiake. CTpYKTYpHBIE OOIUTAI[HN YaCTO UMEIOT HU3KYIO JTUKBUIHOCTD, TO €CTh M3-3a HEOOIBIIOr0 00beMa
TOProB ObIBaeT CIOXHO HaiiTu mnokymatens.  CTpyKTypHble oOnuMrandm MoOryT oOpamarbcs Ha
OpraHu30BaHHOM MW HCOPraHW30BaHHOM PBLIHKEC. Hawu0Ooiee JIMKBUJHBIMHA SABJISIIOTCA CTPYKTYPHBIC
obnuraruu, oopamnarmuyecs Ha OPraHu30BaHHOM phIHKE. CTPYKTYpHBIE 00JIUTaIiiy, He 0OpaIaronmecs
Ha OPraHM30BAaHHOM pBLIHKE, MEHee JUKBUIHBL. OmHako B JHOOOM ciydae Bbl MokeTe CTOJIKHYThCS B

OTIpeIeIEHHBIE MOMEHT C HEBO3MOXXHOCTBIO MPOJIAaTh CBOM CTPYKTYpHBIE OOJIMTIalluy WK C TeM, 4To Bam




IpUIETCA NMPOJaTh UX C CYLUIECTBEHHBIMU YyOBITKAMHU M3-3a CHM)KEHHUS CIIPOCA HA HUX WIN KAaKMX-JIHOO
orpaHudeHuil Ha ux oOpamienue. [IpenrnoceIKaMu Ui CHUKEHUS JIMKBUTHOCTH CTPYKTYPHBIX 00IUranuit
MOTYT SIBJISTHCS: UCKIIOUEHHE CTPYKTYPHBIX OOIMranuidi U3 KOTHUPOBAIBHOTO CIIMCKA OUPIKU, CHUKECHUE
pelTHHra SMHUTEHTa (KOHKPETHOTO BBIMYCKa OOJIWrauuii, Juua, MpeloCTaBUBIIET0 OOECIEYeHHE I10

oOyuraIusM, Ipyu €ro HAJIMYWHN ), HETaTUBHBIE KOPIIOPATHBHBIE COOBITHSI M IPYTHE 00CTOATEILCTBA.

Kpenutnbiii puck. CyniecTByeT pUCK HEUCHOJHEHHS SMUTEHTOM CTPYKTYpPHBIX OOJMranuii cBoux
00513aTeNIbCTB, KOTOPBIH MOXKET pPealn30BaThCsl, B YACTHOCTH, B BUJI€ HEBBIIUIATHI MJIU 33/1€P/KKH BBIIIATHI
KyHOHOB M (MJIM) MOTAIlIeHUs] HOMUHAJIBHOW CTOMMOCTH CTPYKTYPHOH OOJIMranuu B MperyCMOTPEHHOM

pa3mepe He3aBUCUMO OT HACTYILJICHUSI COOBITUM, OMMMCAHHBIX B YMUCCUOHHON JIOKYMEHTALIUH.

Puck pegoara. Cutyanus, Ipu KOTOPOl SMUTEHT HE B COCTOSIHUU BBIIIATUTH BJIAJIENIbLIAM CTPYKTYPHBIX
oOnuranuii cyMMy mnoraiieHusi oonuranuii ¥ (Win) KyrnoHOB 0 HUM. B 3ToM ciiyyae HHBECTOPBI pPUCKYIOT
MOTEPSITh BCE CBOU BIJIOKEHUS B JIaHHYIO IIeHHYIO Oymary. Jledosir MOXXeT MpoM30MTH y SMUTEHTOB C
JTr00BIM YPOBHEM KPEIUTHOTO peTuHra. KpeiuTHbIi pedTHHT OTpakaeT MHEHHE PEHTHHIOBOIO areHTCTBA
0 BEPOSITHOCTH HACTYIUICHHs JedoiTa: HauMeHee BEpOSATHBIA YpOBEHb, KaK MpPaBUJIO, 0003HAYAETCS
«AAA» (BbICIINN KPETUTHBIM YpPOBEHB, 3aTeM cieayeT «AA», «A», «BBBy», «BBy», «B» mo crenenu
YBEJIMYEHUS BEPOSITHOCTU Aedoinra). UeM HMKE KPEJUTHBIM PEUTUHI SMHUTEHTa (KOHKPETHOTO BBIITyCKa
CTPYKTYPHBIX OOJIMTaluid, JTUIA, IPEJOCTABUBILEr0 00eCIeYeHUe 10 CTPYKTYPHBIM OOJIUralusM, Ipu ero

HAJIMYHMH), TEM BBIIIE, TI0 MHEHUIO KPETUTHOTO PEHTUHIOBOTO ar€HTCTBA, BEPOSTHOCTH Ae(OTa.

[Ipu 3TOM, SMUTEHTaAMU CTPYKTYPHBIX OOJUTAIlMil MOTYT ObITh KOMIIAHUH, HE 00J1a/1alolie KPeIuTHBIM
peiituarom. B 3TOM cityuae oco6eHHO BaxkeH Bamr camocTosTensHbIN aHann3 (UHAHCOBOH yCTOHYMBOCTH

SMUTEHTA, Ka4yeCTBa 00eCreueHus 0 CTPYKTYPHBIM OOJIUTrausM (IIpy HaJIU4UH).

Puck 6ankpoTcTBa 3MHUTEHTA. B ciiyyae GaHKpPOTCTBA AMUTEHTA pa3Mep €ro UMyIIecTBa HeI0CTaTOYeH
JUIL  pacdeToB €O BceMU Kpeaurtopamu. [loramenue 3aJ0DKEHHOCTH HPOUCXOAUT  COIVIACHO
3aKOHOJATEIIbHO YCTAHOBJICHHOM odepeaHOCTH. [Iopsanok u pa3Mep BBIILIAT BIAACIBLAM CTPYKTYPHBIX
obnuranuii mpu JIUKBUAAUK (OaHKPOTCTBE) SMUTEHTAa HOCHT BBICOKYIO HEOMNpPEIEeNEHHOCTh, TaK Kak
HMMYILIECTBA MOXKET ObITh HEJAOCTATOYHO JUISl BHIIUIAT MO CTPYKTYpHBIM oOnuranusM. B pesynbrate Bol

MOIXKECTC IMOTECPATH BCC CBOH BJIOKCHUS B CTPYKTYPHBIC O6J'II/IFaL[I/II/I.

OMUTEHT CTPYKTYpPHBIX OOJUrauuii - KpeAuTHas OpraHu3alys BIIpaBe B3ATh Ha ce0s 00s3aTenbcTBa IO
CTPYKTYPHBIM OOJHMTranusiM 6e3 JOMOIHUTEIBHOTO UMYIIIECTBEHHOTO o0ecrnieueHus 1o HuM. CriocoOHOCTh
TAKOTO SMUTEHTA B TMOJHOM OOBEME BBINOJHATH CBOM O0S3aTENBCTBA MO CTPYKTYPHBIM OOJUTAIIUSM
MOJITBEPKIACTCSI, HAIPUMEP, KPEAUTHBIM PEHTHHIOM M (DUHAHCOBBIM TIOJOKCHHUEM, a TAaKKE MOXKET
MOJHOCTBIO MJIM YaCTUYHO OOECHeunBaTbCS MOPYUYUTEIbCTBOM, OAHKOBCKOM, TOCYAApCTBEHHOM WiIN
MYHULUNATBHON rapantueil. Ilpu nmokynke cTpykTypHbIX obnurauuii Bam cienyer oOpaTuTh BHUMaHUE
Ha (PUHAHCOBYIO YCTOMYMBOCTH U JTOOPOCOBECTHOCTh AMHTEHTA, a TaKKe Ha HAJMYUE U KayeCTBO

oOecrnie4eHns CTPYKTYPHBIX OOJIUTaLUM.




Komuccnn

[Tpu cnenkax co CTPYKTYpHBIMU OOJIMTALIMSIMHU B3UMAETCSl KOMUCCHS OpOKepa 3a UCTIOTHEHUE MTOPYUSHHH,
a TakXe MOTYT B3MMAaTbCsl KOMHUCCHU OUpPXHM M KIMPUHIOBOM OpraHu3aly 3a COBEPIICHUE CHEIKH,
KOMHCCHS ICTIO3UTapHs 3a YUeT IpaBa COOCTBEHHOCTH MHBECTOPA HAa CTPYKTYPHYIO obauramuio. PazmMepsl

Bcex Tapu(oB MOXKHO HAWTH Ha caiiTe OpoKepa, ACTO3UTAPHS, KIMPUHTOBOW OPTaHU3AIMH U OUPKH.
7KanoOb1 1 npeasoKkeHust

XKanobsr un mpemnoxxkeHusst Bpl Moxkere HampaBUTh Opokepy, € KOTOpeIM BbI coTpymHuuaere, B
CaMOpETyJIMpPYyEMYI0 OpraHM3allii0 B cepe (UHAHCOBOIO PBIHKA, YIEHOM KOTOPOH SBIIAETCS TaKOH

Opokep, win B bank Poccun.




