WNubopmManmoHHbI JOKYMEHT

NHBecTMHMOHHBI mNali MaeBOr0 WHBECTMLHMOHHOTO (oHIa (KpoMe OHMPKEBOr0 MAaeBOro

UHBECTHIHOHHOTO GoHIa)

[IpenocraBisieTcsi B COOTBETCTBHM C YCTAaHOBJICHHBIMH TpeOoBaHUsIMU. He sBIsieTCs MHIWBUIYyaTbHOU
WHBECTUIIMOHHOW PEKOMEHJAIMe WM peKJIaMHbIM MarepuaioMm. HMudbopmarnus mnpuBeneHa s
[MOHUMAHHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB MHBECTULIMOHHOTO Masi Na€BOT0 MHBECTUIMOHHOTO

¢donga (kpoMe OUPKEBOTO MACBOT0 HHBECTUIIMOHHOTO (DOH[A).

ITO He BKJIAJ
BbI MoKeTe MOTEPATH BCE, YTO BJIOKHIU
CpeacTBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) rOCY1apPCTBOM

B cayyae norepb KOMIIEHCALHIT He MIPETyCMOTPEHO

HexoTopbie HHBECTHIIHOHHBbIE AU NA€BbIX HHBECTUIHOHHBIX (DOH/I0B NMpeIHAZHAYEHBI IS
KBAJIU(UIIUPOBAHHBIX HHBECTOPOB, HEKOTOPbIE JOCTYNHbI K NPHOOpPETEHUIO

HeKBaJII/I(l)I/IIII/IPOBaHHBIMI/I HHBECTOPAMHU IIPH MOJOKUTEJIbHOM pe3y/ibTaTe TCCTUPOBAHUSA.

OcHOBHbIE XapPaKTePHUCTHKU HMHBECTHIHOHHOIO MNAasi NAa€BOr0 MHBECTUIHMOHHOrO ¢oHAa (KpoMme

OMp KeBOro NaeBoro HHBeCTHIHOHHOIO GoHxa):

WHBeCTUITMOHHBIN Mali TaeBOro MHBECTUIMOHHOTO ¢oHaa (maii [IM®D) - sTto nennas Oymara, KoTopas
yIOCTOBEPSET JAOJIIO €0 BIIaJIeNblia B IpaBe 00111eil COOCTBEHHOCTH Ha UMYIIIECTBO, COCTABIISAIOLIEE TACBOU
WHBECTUIIMOHHBIN (OHA, TpaBO TpeOOBATh OT yHPABIAIOUIEH KOMIIAHUU HAJIEKAIIETO JTOBEPUTEIHLHOTO
ynpasieHus umyuectsoM [IM® B cooTBeTCTBHHM € NTpaBUIIAMU JOBEPUTEIBHOIO yIpaBiieHus. Taxxke mai
[TN® ynocroBepseT MpaBo MOIYYEHUs J0X04a OT JOBEPUTEIILHOIO yipasieHus umyiectsoM [T, ecnu
MIpaBUJIaMU  JOBEPUTEIBHOIO YIPABJICHUS IPEAyCMOTPEHAa BblIIaTa Takoro jnoxoxa. llpasuma
noseputenbHoro ynpasieHust [IM® nis HexkBanupHUIMPOBaHHBIX MHBECTOPOB IMYOJUKYIOTCS Ha caiite

YHOPaBISAIONIEH KOMITAHUU.

[MN® moryT 661Th OTKpBITEIME (OIIN®), nuntepansubivu (UITN®), 3akpeiteiMu (3IIU®). Tait OITUD
JlaeT MpPaBO BIAJENbIy TpeOOBATh OT YMPABIISIOMIEH KOMIAHUM TOTAIIEHUs WHBECTULMOHHOIO Mas U
BBIIJIATHI JICHE)KHOW KOMIIEHCAIIMH, COPa3MEpPHOM MPHUXOMAIIECHCs Ha HEro Jgoje B OOIIeM HMYIIEeCTBE
OIIN®, B mroboit paboumii nenp. [lait UMD moxeT OBITh NMPEABSABICH K TOTALICHUIO TOJBKO C
ONPEACICHHON IEPUOJUYHOCTBIO - HE PEKE OJHOTO pasa B IOJ B TEYCHHE CPOKa, ONPEAEICHHOIO
IpaBUJIaMU JIOBEPUTENbHOrO ympasieHus >TuM (ounom. Ilait 3IIMD noramaercs mpu npexparieHuu
3[IN® u B ciydasix, IpeayCMOTPEHHBIX 3aKOHOM, a TaK)Ke JaeT MPaBO y4yacTBOBATh B 00IIEM cOOpaHUU

BIaJCIbIICEB MHBCCTUIIMOHHBIX IIACB.




IlepedyeHb akTUBOB, B KOTOpBIE YIPABISIONIAs KOMIIAHHMS MOKET HWHBECTHpOBaTh cpeacta [T,
CTPYKTypa 3TUX aKTHBOB OMNPEIENSIIOTCS B MHBECTUIIMOHHOM MEKIapaluu, coiepiallelics B MpaBHUiax

JIOBEPHUTEIBHOTO YIPaBJICHUS (POHIOM.

Kaxxplii MHBECTUIIMOHHBIN Mall yI0CTOBEPsIeT OJAMHAKOBYIO JOJIO B MpaBe 00IIeil cOOCTBEHHOCTH Ha

IMyLIECTBO, cocTasistoee [TUD.

3a cuer wumymectsa [IM®  ymnauumBaercs — BO3HArpaXkJE€HUE  YIpaBISIIOIIEH  KOMIAHUM,
CHEIHATIM3UPOBAHHOMY JIETIO3UTAPHIO, PETHCTPATOPY, @ TAK)Ke OIUIAYMBAIOTCS PACXOJIbl, CBSI3aHHBIE C
JIOBepUTENIbHBIM yipasiienreM [ I ®. MakcumanbHbIN pa3Mep TaKUX pacXoJ0B U BOZHATPAXKICHUHN yKa3aH

B [IpaBUJIaX JOBEPUTENBHOIO ypasieHus [TMD.
OcHOBHbBIEC pHCKH:
PbIHOYHBIH pHCK (PHCK HEraTHBHOIO H3MeHeHHusi crouMocTu nas [NA®D).

CroumocTs npuHajiexanero Bam naBectuiimonnoro nas [IM® Moxer kak pacTd, TaKk U CHUXKATHCS, U
POCT CTOMMOCTH B MPOIIJIOM HE 03HadaeT pocta B Oyaymiem. CyliecTByeT puck Toro, uto Bl moHecete
yOBITKH B pe3ynibTaTe CHUKEeHUs: ctouMocTH nast [T ®D. Puck yOBITKOB CBSi3aH MPEXk/IE BCErO C U3MEHEHUEM
PBIHOYHON CTOMMOCTH aKTUBOB, cocTaBiisitomux [TN®, Hanpumep akiuii, oOnuranuii, HEABUKUMOCTH U
T.I1., ©3MEHEHUEM KYPCOB BaJIIOT, MPOLEHTHBIX CTABOK. TakKe B OTJEIbHBIX ClIydasx CTOoMMOCTb nas [T

MOXET YINAaCTh JI0 «HYJsH», TOT1a Bbl MOkeTe moTepsATh BCE BIIOKEHHBIE CPEICTBA.
Puck JUKBUIHOCTH

JIMKBUAHOCTB, TO €CTh BO3MOXKHOCTH TipoaaTh nait [I®D, nmeronuit TucTUHT Ha OUpike, B TI000H MOMEHT
0e3 CYIIECTBEHHOTO CHI)KEHHUS €ro CTOMMOCTH, 3aBHCHT OT CIIPOCa U MPEUIOKEHHUS Ha PBIHKE, a TaKke
WHBIX (pakTOpoB. M3 0Opamnaromuxcs Ha OpraHu30BaHHOM PHIHKE HAanOOJIee JIMKBUIHBIMU SIBIISTFOTCS TIaH
OIMN®, nmau UTTUD u nau 3ITND, kak mpaBuio, MeHee JIMKBUIHBI, OJTHAKO B JIFOOOM ciiydae Bel mokere
CTOJIKHYTBCS B OTIPEJICIICHHBI MOMEHT C HEBO3MOXXHOCTBIO TTpoiaTh cBou nau [I1M® unu ¢ Tem, uro Bam
MIPHUIETCS MPOJIATh UX C CYIIECTBEHHBIMH YOBITKAMH W3-332 CHIDKEHUS CIIPOCa HAa HUX WJIM KaKHX-JTHOO

OTpaHUYEHUI Ha UX OOpalIeHue.

Taxoke s noramenus nast [IM® Bel MmoxeTe 00paTUThCs HANPAMYIO K YIPABIISIONIEH KOMIaHHH.
MOPSIOK NOJJauM 3asBOK Ha MOTallIeHHe HHBECTUITMOHHBIX raeB [ 3aBucsT oT Tuna Gonma u
YKa3bIBAKOTCS B PABUWIIAX JOBEPUTENBbHOrO ynpasieHus [INO.

Puck HapyumieHust npaBuJI 10BepUTEJIbHOr0 ynpasJjenus [IAD

Bbl Hecere pucK mMOMydeHHs] YOBITKOB BCIEACTBHE HAPYIICHUS YIPABISIONICH KOMIAHUEH MpaBuII
noBepuTenbHOrO ynpaeineHus I[IM®, B TOM 4YHCIe HECOOTBETCTBHUS COCTaBa AakKTUBOB (oHAa

WHBECTULIMOHHOW NeKIapanuu (OoHIa M3-32 HEKOPPEKTHBIX NEHCTBUN MM Oe3neiCTBUS yHpaBiIsIoImei




KOMIIAaHUHU, HECOBEPIIEHCTBA WM OIIMOOYHBIX BHYTPEHHHX IPOILIECCOB YIPaBISIONICH KOMIIAHUH,

OTIEpPAIMOHHBIX CO0EB, HEOCTATKOB HH(POPMAIIMOHHBIX, TEXHOJIOTUYECKUX U UHBIX CHCTEM.
Komuccnn

[Ipu caenkax ¢ masimu [TU®D gepes Opokepa B3uMaeTcss KOMUCCHsS OpoKepa 3a UCTIOJHEHNE MOPYYCHUM, a
TaKXKe€ MOTYT B3MMAaThCSi KOMHUCCHM OUPKM W KIMPUHTOBOM OpraHu3alMM 3a COBEPIICHUE CIEIKH,
KOMHUCCHS JISTIO3UTApUs 3a YUeT MpaBa cOOCTBEHHOCTH MHBecTopa Ha naif [IN®. Pasmeps! Bcex Tapudon

MO>KHO HaTH Ha caiite Opokepa, 1en03UTapusi, KIMPUHTOBOI OpraHu3aluy U OUpKH.
7KanoOb1 u npeasokeHust

XKanobbr n mpemnoxxeHuss Bbl Moxkere HampaBHTh Opokepy, ¢ KOTOpeIM Bbl coTpyaHuuaere, B
CaMOpETyJIMpPYyEMYI0 OpraHM3allii0 B cepe (UHAHCOBOIO PBIHKA, YIEHOM KOTOPOH SBIIAETCS TaKOH

Opokep, win B bank Poccun.




