WNudopmManmoHHbIH JOKYMEHT

HNHocTpaHHas 1eno3uTapHasi pacnucKa Ha aKIUH

[IpenocTaBnsiercs B COOTBETCTBUM C YCTaHOBJIIEHHBIMH TpeOoBaHusMU. He sBisieTCs MHAMBUyaJIbHOM
WHBECTUIIMOHHON pPEKOMEHJAIMel wWin pekjJaMHbIM MarepuaioM. MHpopmanus npuBeneHa Uis

IIOHUMaHUs CYHICCTBCHHBIX XapPaKTCPUCTHK U PUCKOB ACIIO3UTAPHBIX PACIIMCOK HA aKIHUH.

ITO He BKJIAJX

Bbl Mo2keTe MOTEepATH BCe, YTO BJIOKHIN

CpencrBa He 3aCTpaxoBaHbI (He TAPAHTHPOBAHbI) TOCYIAPCTBOM
B cayuyae morepp KOMIeHcCAlUil He PeAyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHOBHbIE XaPAKTEPUCTUKU MHOCTPAHHOM 1ENO3UTAPHOM PACIIMCKU HA aKIUH

WNHuoctpanHbie neno3uTapHas paciucka Ha aKIMu — MHOCTpaHHas [ieHHas Oymara, y1I0CTOBepsIolIas mpasa
Ha OINpPEJCIICHHOE KOJIMYECTBO aKIUUA POCCHUCKOrO0 WJIM MHOCTPAHHOro samMuTeHTa. OJiHa Jemno3uTapHas
pachCKa, B 3aBUCHUMOCTHU OT YCHOBHﬁ BBIHyCKa, MOXKET YILOCTOBepﬂTB npaBa Ha OI[Hy AKIIUI0, 4aCTh aKIIUU
HJIM Ha HECKOJIBKO aKIIUH.

Jleno3uTapHble PacUCKU HE SIBISIOTCS aKIUSAMU. DMHUTEHT JENO3UTAPHBIX PACIHUCOK - HWHOCTPAHHBIN
neno3utapuil (kommnanus). OcyliecTBlI€HUE TPaB M0 NPECTABISIEMbIM PACIIUCKAMM aKIMSIM, TAKMX Kak
nonyquI/Ie JUBHUACHIOB, y‘—IaCTI/Ie B ynpaBﬂeHI/m O6IH€CTBOM, y‘—IaCTI/Ie B pacnpezleneHI/H/I I/IMYHIGCTBa
o01ecTBa nMpyu ero JIMKBUIAIIMH, BO3MOYKHO TOJILKO MPU COACHCTBUU YMUTEHTA JICTTO3UTAPHBIX PACITHUCOK.
Tounblii 00BEM MpaB BIaAebIIa IEMO3UTAPHBIX PACIIUCOK YCTAHABIMBACTCS B YMUCCHOHHBIX JOKYMEHTaX
WU MOXET 0T/ IMYaThCS IJIA pa3HI/I‘-IHBIX I/IHOCTpaHHBIX I[CHOSI/ITapHBIX paCHI/ICOK, pa?;JII/ILIHBIX BBIHyCKOB.
OmuteHT 0e3 Bamrero cornacus BmpaBe KOHBEPTHPOBATH JICTIO3MTAPHBIE PACIIMCKH B aKIWH, MMpaBa Ha
KOTOPBIC 3TH PACTIHCKH YJIOCTOBEPSIOT, B 3TOM ciiy4ae BbI cTaHeTe BIaJeNbIIeM COOTBETCTBYIOUIETO
KOJIMYECTBA aKIIHA.

B ycranoBnennsix bankom Poccum ciydasx HWHOCTpaHHbBIE [EMO3MTApHBIE PACIHMCKH MOTYT OBITh
)IOCTYHHI)I NCKIHOYUTCIIBHO KBaJ'II/I(i)I/IHI/IpOBaHHBIM I/IHBeCTOpaM.

Taxoke cienyeT y4ecThb, YTO BIIaJeNel JeM03UTapHOM PaCIIUCKA MOXKET 3alllMTHTh CBOW TpaBa (B ciydae
nux HapYH_ICHI/ISI) TOJIBKO B I/IHOCTpaHHOM CYI[C 10 npoueﬂypaM, yCTaHOBHeHHBIM I/IHOCTpaHHI:IM
3aKOHOJATEIILCTBOM.

Hamorn Ha moxon mo Aemo3uTapHBIM pacluckaM Ha akiuu (B TOM 4YHCIE, Ha JUBHACHBI), MOTYT
CYIIECTBEHHO OTJIMYAThCS OT Hajora o akiusM COOTBETCTBYIOIIMX KoMmaHuW. Hamorum Ha moxon mo
JIETO3UTApHBIM pacliCcKaM MOTYT YIUIauMBaThCs HE TONbKO B Poccum, HO U 3a pyOexoMm — B CTpaHe, B

KOTOpOI71 BBITYIICHBI JCTIOSUTAPHBIC PACTIMCKU. HGOGXOI[I/IMO YTOYHATH COOTBETCTBYIOIINC YCIIOBUS, B TOM




Yyclie Ha MpeAMET HaJIWuus WIM OTCYTCTBHUS ABOMHOTO HajorooOnoxenus. B HekoTopbix ciydasx Bam
MIPHUIETCSI CAMOCTOSITENILHO MOAABaTh JOKYMEHTHI B HAJIOTOBBIA OpPraH U yIJIa4MBaTh COOTBETCTBYIOIIHE

HaJIOoru.

Crnenuduueckne pucKku

[TockonbKy Iemo3WTapHbIe PACIHMCKHU SBISIIOTCS IICHHBIMH OyMaramu, BBIMYIIEHHBIMH HWHOCTPAHHBIM
OMUTCHTOM, IJI1 MHBCCTOPOB CYHICCTBYIOT PUCKU BBCACHHA MHOCTPAHHBIM IOCyAapCTBOM OFpaHI/I‘-IeHI/If/'I,
NPCIATCTBYIOIUX OCYLICCTBJICHUIO BJIaACIblLaMH PAaCIIMCOK CBOMUX IIpaB. B YaCTHOCTU, MHOCTPaHHBIM
roCy/apCcTBOM MOTYT OBITh BBEACHBI OIPAHUYCHUS HA COBEPIIECHUE CIEJIOK H/WIM PEerucTpalyio npaB Ha
HUX B JICTIO3UTAPUH, B TOM YUCII€ CAHKIIUM MOTYT OBITh B OTHOIIIEHUU POCCUNMCKOW KOMITAHWH, HA aKIIHH
KOTOpOfI BBITYIICHBI ACTIO3UTAPHBIC PACIIUCKU.

KpOMe TOro, CymeCTBYECT pHUCK M3MCHCHHUA MHOCTPAHHOTO 3aKOHOAATCJIbBCTBA, M, KaK CICACTBUC, PHUCK
W3MEHEHUs TEePBOHAYAIBHO MPEIYCMOTPEHHOTO0 OObema mpaB U (WJIM) YCIOBHUH HMX pean3aldd IS

HWHBCCTOPOB.

OcHOBHbIE pHCKH:

PbIHOYHBIH PUCK (PHCK HETATHBHOI'O U3MEHEHHSI CTOMMOCTH JeN03UTAPHBIX pacnucok). CTOMMOCTh
MpUHAUIeKaIIeH BaM gemo3urapHoi paCliuCKy MOXKET KaK PacTH, TaK U CHIDKATBCS, U €€ POCT B IPOIILIOM
HEe O3HayaeT ee pocrta B OyaymieM. [leHa Ha Aemo3uTapHble PACIIUCKU Ha aKIUU MOXKET OKa3aThCs HUXKE,
4eM IIeHa Ha TPEJICTaBIIsIeMble UMH aKIUH 3TOH ke KommaHuu. CyIecTBYeT PUCK TOro, 4To BbI moHeceTe
YOBITKH B Pe3yJIbTaTe CHIDKCHHUS [IEHBI HA JICTTO3UTAPHYIO PACIIUCKY. Takke B OTIACIBHBIX CIy4asX, B TOM
YHCJIE C YYETOM BhINICYKa3aHHBIX 0COOCHHOCTEH U PUCKOB, PHIHOYHAS CTOUMOCTD JICTIO3UTAPHOMN PACITHCKH
MOJKET yMacTh J0 «HYJsD», TorAa Bel MokeTe MOTepsITh Bce BIOKEHHBIE CPE/ICTBA.

Puck JukBUIHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXXHOCTh TMPOJATh JETO3UTAPHYIO PACTUCKY B JIFOOOM
MOMEHT 0€3 CYIIECTBEHHOTO CHIKEHHS €€ CTOMMOCTH, 3aBUCHUT OT CITPOCa M IIPEUIONKEHHS Ha phIHKe. [Tpu
3TOM JICTIO3WTApHBIC PACIHMCKH HA aKIMM KOMIIAHUM MOTYT OKa3aThCsi MEHEE JIMKBUIAHBIMH, YeM
Mpe/ICTaBIsIEMble UMHU aKIMU JTOM ke KommaHuu. B moOom ciaydae Bbl MokeTe CTOJIKHYTHCS B
OTIpe/IeNIEHHBI MOMEHT C HEBO3MOXKHOCTBIO TIPO/IaTh CBOM JIETIO3UTAPHBIC PACIIUCKU WIIH C TeM, 94To Bam
MIPHUJIETCS MPOJIATh WX C CYIIECTBEHHBIMH YOBITKAMH W3-33 CHIDKEHUS CIPOCa HAa HUX WM KaKHX-JTHOO
OTpaHHYCHUHN Ha UX OOpaIcHHE.

Puck HemoJiyuyeHHsl 10X0/0B (IMBHIEH/IOB) MO JeNO3UTAPHbIM pacnuckaMm. [lomydeHune m0X070B
(IMBHIIEHIOB) TIO JETO3WTAPHBIM pPACIHCKAM 3aBUCHUT, MPEXKIE BCETO, OT TOJIYYEHHUS JI0XOJOB
(IMBUACHIOB) MO aKIMSIM KOMIIAHUH, HA KOTOPBIC JCMO3UTApHBIC PACMCKX ObUTH BhIMyIIeHbl. OOiee
coOpaHue aKIIMOHEPOB MOXKET HE MIPHHSATH PEHICHHUE O BBIILIATE JUBHUICHIOB JaXKe B CIIy4ae PCKOMEH/IalluU
COBETa IUPEKTOPOB UX BBIIJIATHTb, KaK MPU HATUYUH, TAK U OTCYTCTBUU JOCTATOYHOM JIJIS1 TOTO MPUOBLITH.
Taxxe Bel MOKeTE HE TTOTYYUTh JOXOJ (IUBHICHIBI) IO JACTIO3UTAPHBIM PACIICKaM Ha aKITMH KOMITAHUN

JaXeE B Cliydac, €CJIIM Ha aKIIMHU, Ha KOTOPBIC BBIMYUICHBI 3TU ACTIO3UTAPHBIC PACIIUCKU, TUBUICHABI ObLIN




BBITIJIAYEHBI, M3-32 YKa3aHHBIX BBIIIC CIICIU(PUIECCKUX PUCKOB TI0 JEMO3UTAPHBIM PACIICKaM, B TOM YHCIIE
B CBSI3H C HEBO3MOXKHOCTBIO BBIILIATHI JOX0/1a (IMBUICHIOB) SMUTEHTOM JIEMIO3UTAPHBIX PACTIUCOK.

Puck 0aHKpPOTCTBA aKIMOHEPHOI0 001eCTBA WM IMUTEHTA IeN03UTAPHBIX PACIUCOK.

B ciydae 6aHKpOTCTBA aKIIMOHEPHOTO OOIIECTBA pa3Mep €ro UMYIIEeCTBa HeJJOCTATOUCH IS PACUE€TOB CO
BCEMU KpeautopamMu. lloramenHue 3aJ0/DKEHHOCTH  MPOUCXOJUT  COIJIACHO  3aKOHOMJATENIbHO
YCTaHOBJICHHOM OYE€pPEIHOCTHU. BBIIIaThl OCTaBUIErOCs MMYILIECTBA BIIAJENIbIIaM AKLIHUW ITPOU3BOJSITCS B
MOCJIEIHIOI0 OYepe/lb U, KaK MPaBUIIO, UMYIIIECTBA OOIIECTBA HEJOCTATOYHO JJI TaKUX BBIIIAT. Takxke
CJIeMyeT YUYEeCTh, UTO JaXe B CIydae paclpeie]ICHUs] OCTABIIETOCS UMYIIECTBA aKIIMOHEPHOTO OOIIECTBA
aKIMOHEepaM 3TOro OOIIECTBA, BIIAJEIBIBI JEMO3UTAPHBIX PACIIUCOK HA aKIUHW 3TOro OOIIecTBa
COOTBETCTBYIOIIIKE BBIIJIATHI MOTYT HE TIOYYUTh B CBSA3H C BBIIICYKa3aHHBIMU CICIIM(PHUECKUMU PUCKAMH
[0 JIETIO3UTAPHBIM PACHUCKaM, B TOM YHUCIIE U3-3a HEBO3MOYKHOCTH OCYILECTBJIEHUS COOTBETCTBYIOLIUX
BBIIUIAT JICTIO3UTAPUSAMMU.

Taxke HEOOXOUMO YYHUTHIBATH BO3MOKHOCTh OAHKPOCTBA IMHUTEHTA JCTO3UTAPHOU pacmucku. B stom
ciaydyae Bbpl MOXeTe MOJTHOCTBIO JIMIIUTHCS BJIOKEHHBIX CPEACTB, MOCKOJBKY PACIUCKUA HE SIBISIOTCA
aKUHUsAMH, a UMb YAOCTOBEPAIOT Bamu TpeboBaHMs K SMUTEHTY PACIIHCOK.

Komuccun

[Ipu cnenkax ¢ IEMO3UTAPHBIMU PACTIMCKAMU B3UMAETCsI KOMUCCHS OpOKepa 3a UCIIOTHEHHUE MOPYUCHUH, a
TaKkkK€ MOTYT B3UMAaThCSd KOMUCCHHM OWPKHM W KIMPUHTOBOM OpraHU3AllMM 3a COBEPIICHHUE CJHEIKH,
KOMUCCHS JICTIO3UTApH 32 yUeT IpaBa COOCTBEHHOCTH MHBECTOPA Ha JICTIO3UTAPHYIO paclucKy. Pasmepnl

BceX Tapu(pOB MOKHO HANTH Ha caiiTe Opokepa, eNo3uTapus, KITMPUHTOBON OpraHU3auy U OUPKH.

7Kano0bl M npeasioKeHust
Kanobsl u mpemnoxeHuss Bel MoxeTe HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaeTe, B
CaMOpETYJIMPYEMYIO OpraHu3aiuio B cdepe (PUHAHCOBOTO pPHIHKA, YICHOM KOTOPOU SIBISETCS TaKOU
opoxkep, win B bank Poccun.
CBom mpaBa, HapyIICHHBbICE B pPe3yJIbTaTe HEIOOPOCOBECTHBIX IEHCTBHM WM O€3MCUCTBUS DMHUTEHTA
JETIO3UTAPHBIX PACIUCOK — HWHOCTPAHHON OpraHu3anuu Bbl MoXeTe 3allUTUTh HCKIIOYHUTEIHHO B

HHOCTpaHHOM CYJC 11O Impoucaypam, YyCTAaHOBJICHHBIM NHOCTPAHHBIM 3aKOHOAATCILCTBOM.




