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1. OO0wmue H0JI0KEHHUS

1.1. Hacrosmmii «Ilopsok 3akpbITHsI TO3UIUH KIMEHTOB, COBEPIIAOIINX CIEJIKH C LIEHHBIMH
OyMaraMmu 1 3aKIF0Ya0 KX (P bIOYEPCHBIE JOTOBOPHI3a CUET ICHES)KHBIX CPEACTB U (MJIK) IIEHHBIX OyMar,
KkoTopble HaxonmsaTcs B pacnopspkeHun AO «MK «A#W Tu HuaBect» B ciyyae HeOOCTATOYHOCTH
JIEHEXXHBIX CPeICTB U (MJIM) LEeHHBIX OyMar JJisl HCIIOJIHEHHST 00s13aTeNbCTB U3 TaKHUX CIEJIOK» (Iaee
— Ilopsinok) onpenensier B AO «MK «A#t Tu MHuBect» (nanee — Bpokep) yclioBus v MOPSAOK 3aKPBITHS
MO3UIMH KJIMEHTOB, COBEPILIAIOIIUX CASIKH C LEHHBIMU OymaraMM M 3akII0YarolmuXx (bIOYepCHbBIS
JIOTOBOPHBI 32 CUET AEHEXKHBIX CPEACTB U (M) LIEHHBIX Oymar, KOTOpbIe HaxOISITCSl B paCHOPSHKCHHH
Bpoxkepa B ciiydyae HeOOCTATOYHOCTH ACHEHBIX CPEIACTB M (MIIM) LIEHHBIX OyMmar sl UCIIOJTHEHHUS
00s13aTeIbCTB U3 TaKUX CHEJIOK

1.2. Hacrosmuii [Topsnok pazpaboran B cooTBeTcTBUM ¢ YKazanueMm banka Poccuu ot 26.11.2020 r. Ne
5636-Y «O TpeboBaHUSIX K OCYILECTBICHHUIO OPOKEPCKOH NESTEIBHOCTH MPU COBEPILICHUH OPOKEpOM
OTIIEIBHBIX CIEJIOK 3a CUeT KJIMeHTa» (ajee — YKa3aHue).

2. TepMHuHBI H oIIpeeIeHHS

3akpsiTHE MO3HIMI — MepHL, IPUHATEIE BpokepoMm 1Mo CHIKEHHIO pa3Mepa MUHHUMAaIbHOM Map>Ku U (MITH)
YBEJIMYEHUIO CTOUMOCTH NopTdens Kinenra, B ciydae ecin HITP2 npuHumaet 3HadeHure MeHble (.

B cimydae HacTyIuleHHs OOCTOATENBCTBA, SIBISAIOLIETOCS OCHOBAHHMEM 3aKphITHs MO3ULIUH bpokep
NPUHYUTEIBHO 3aKPBhIBAeT BCE WJIM YacTh MO3ULMH KIMEHTa MOCPEACTBOM MPOJAXH HEOOXOMMMOIO
KOJINYeCTBa LIEHHBIX OyMar, MHOCTpaHHOW BaJIFOThI MJIM NTOCPEICTBOM 3akitoueHus OQCeTHON CEeKH 1Mo
(bBIOYepCHBIM KOHTpPAKTaM, HAXOJALIMMCS B MopTdene KIMeHTa (B Clydae HEMOKPBHITOW MO3UIUH TI0
JIEHEXHBIM CpeiCcTBaM), JUO0 MOCPEACTBOM MOKYIIKH 3a CYET KJIMEHTa IIEHHBIX OyMar Wil WHOCTPaHHOM
BaJIIOTHL, (B Ccllydae HEIOKPHITON NO3UIMY IO LIEHHBIM Oymaram u (MjM) HHOCTPAaHHOW BaJFOTHI).

B nensax obecneueHHss BO3MOXKHOCTH TIPUHYAMTENFHOTO 3aKpBITHA TMO3UIMH Bpokep BIpaBe CHATh
(OTMEHHUTH) BCE UM YaCTh HEUCITOJIHEHHBIX TIOPYUYCHHH (3a5BOK) KIIUECHTA.

Ilpu 3akpelTuM TO3ULUH KIMEHTOB, MOJIEXKAIIUX NPUHYIUTEIBHOMY 3aKphITHIO, bpokep
CaMOCTOSITENBHO (M0 CBOEMY YCMOTPEHHIO) OIpeAeisieT OYepeIHOCTh MOKYIMKH/TIPOJaKd (UHAHCOBBIX
UHCTPYMEHTOB (LIEHHBIX Oymar, (BIOYEpCHBIX KOHTPAaKTOB) H (WMJIM) HWHOCTPAHHON  BaJFOTHI,
PYKOBOACTBYACH CHUCKOM JIMKBHTHBIX LIEHHBIX OyMar (MHOCTPAHHOMN BaJIFOTHI), Oy OJIMKOBAHHBIM Ha CalTe
Bpoxkepa.

B cnydae oTcyTcTBUA y KiMeHTa JIMKBHIHBIX IIEHHBIX OyMmar, KOTOPBbIe MOTYT OBITh 0OBEKTOM CIEIOK,
HaIpaBJICHHBIX Ha 3akKpbITHEe MO3uLUH, Bpokep Bmpase coBepuIaTh CIEIKH IO MPOAaXKe LEHHBIX Oymar,
JOIYLIEHHBIX K OpPraHW30BaHHBIM TOpraM, HE BKJIFOYEHHBIX B CHHCOK JIMKBHUIHBIX LEHHBIX OyMar,
omyOnuKOBaHHBIM Ha caiite bpokepa. Peanuzanus HeHHBIX Oymar OCyLIECTBIAETCS B KOJWYECTBE HE
MEHBILIEM, YeM 3TO HEeOOXOAMMO JJs BOCCTAHOBJICHHMS CTOMMOCTH IHOpTdens A0 pa3Mepa He HHKe
HayaJbHOW Map>KH, a B CiIy4ae HEIOCTATOYHOCTH KOJHMYECTBAa LEHHBIX OyMar - 10 JOCTHIKCHHUS
MaKCUMaJbHO BO3MOXKHOW CTOMUMOCTH MOpTdens KiueHTa. [Ipu Hanmuduu pa3iuvHbBIX LEHHBIX Oymar
Bpoxep BIlpaBe caMOCTOSTENBHO OIIPENeINUTh, KaKue MMEHHO LIeHHbIe Oymaru OylyT peaiu3oBaHbl. Takue
CIIeJIKH JOJKHBI COBEPIIATHCS 110 PHIHOYHOM LIeHe HA MOMEHT 3aKJIFOUSHUS CIEIKH.

JlukBuaHBIe IeHHbIe OyMarm — ILEHHble OyMmaru, MNpeIoCTaBlseMbIX B KadecTBe oOecrieueHus
00s13aTenbCTB KIMEHTa Iepen OpokepoM, IyOnuKyemble Ha caiite bpokepa U yAOBIETBOpSIOLIHE
KPUTEPUSIM JTUKBUIHOCTH, YCTAHOBJIEHHBIM I1. 4 YKa3aHus;

HITP1 — HOpMaTHB TOKPBITHS PUCKA TPH UCIIOTHEHHUH MIOPY YSHHH KIIMeHTa, OTHECEHHOro bpokepom k
KaTeropyuH KJIUEHTOB CO CTaHHApTHBIM ypoBHeM pucka (KCVYP) uim moBBIIIEHHBIM yPOBHEM pUCKA
(KITYP), paccunTsiBaercsiio hopmyJie:

HIIP1 = S — My, rae:

S - croumocTk moOpTderns KINeHTa, pacCUHThIBaeMas B COOTBETCTBHH C I. 2 TNPHIIOKEHHS K

VkazaHuro;

My — pasmep HauanpHO#M Mmapxku (HM), paccuuThiBaeMmblii B COOTBETCTBMM C I. 15 NpPUIIOXKEHHS K

Vkazauuro.

HITP2 — mopmaTHB MOKPHITHS pHCKa IIPH H3MEHEHHH CTOMMOCTH MOPTdENTs KIHEHTa, OTHECEHHOIO
Opokepom k kateropuu KCYP wmun KITY P, paccuntsiBaeTcs no gopmyJie:

HITP2 = S - Mx, rze:

S — croumocTs mopTdens KiIMeHTa, paccUMThIBaeMas B COOTBETCTBHH C 1. 2 MHPUIIOXKEHHS K

Vkazanuro;

Mx — pasMep MuHUMabHOM Mapxk# (MM), pacCUMTHIBAEMBIN B COOTBETCTBHH C II1. 15 NPHITOKEHUS K
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VYkazaHuro.

OrpanuyuTesnbHoe BpeMsi 3akpeiTus mo3unui — 17 vacoB 00 muHyT 00 CeKyHI MO MOCKOBCKOMY
BPEMEHH KaXXIOr0 TOProBOTO IHs, A0 KOTOporo cHikeHue 3HaueHus HIIP2 ke 0 Biaeder 3akpwiThe
MO3ULIMH KITHEHTa B TEUEHHE 3TOr0 TOPrOBOrO AHS.

Odcernas caesika — clieNka, BIeKyllas 3a co00# mpekpaleHue pas ¥ 00s13aHHOCTEH 110 paHee OTKPHITON
MO3HMILIMH B CBS3U C BOSHUKHOBEHHEM IIPOTHUBOIOJIOKHOM IMO3ULIMY IO TAKOMY XK€ CPOYHOMY KOHTPAKTY.

3. YciaoBHs 3aKpBITHS NO3HIHNIH KJIHEHTOB

MunuMansHO gonyctuMoe yrciosoe 3Hadyenne HITP2 ycranaBnuBaetcs B pazmepe 0.

3akppITUE MO3ULIUHA HEe IPUMEHAETCs, €CIIM 3HaUeHHe pa3Mepa MUHUMAaJIbHOU Mapku paBHo O.

Bpokep He coBepuiaeT nedcTBUA 110 3aKpBITUIO NO3ULUMK KIIHEHTA, eciid 10 ux coBeplueHus HITP2
MIPUHSIT MTOJIOKUTETIEHOE 3HAYCHHE.

K 3axpblTuiO NO3MIMI KIMEHTa He OTHOCATCA HeHCTBUs bpokepa, coBepliieHHBIEe HA OCHOBaHHH
NOpy4YeHHUs] KJIMEHTa, HamlpaBieHHoOro (mepenaHHoro) bpokepy mis coBepiueHus CHENKH (3aKJIFOUSHHS
JIOTOBOpa) 3a CYET KJIMEHTa, B KOTOPOM yKa3aHbl KOHKPETHBIE LICHHbIe OyMaru u (MJI1) HHOCTPpaHHAs BAIIOTa
U MX KOJIMYECTBO UJIH (PBIOUYEPCHBIN JOTOBOP, €ro 0a3UCHBIM aKTHB U CPOK UCIIOTHEHMUSI TAKOTO IOTOBOPA.

Bpokep ocymiecTBisfeT 3akpblTHe NO3ULUK KiuMeHTa Ipu cHwxkeHuu HITP2 wwke 0 B cremyromye
CPOKH.

B ciyuae eciau HITP2 npunumaet 3Hadenue Huxke 0 B TedeHUE TOProBoro AHs 10 OrpaHUIHUTETEHOTO
BpeMeHH 3akpbITUs MO3ULMH, bpokep ocymecTBiaser 3akpbITHE MO3ULHH KIWEHTa B TEYEHHE 3TOTrO
TOPrOBOTO JHS.

B cnyuae ecium HIIP2 nppunumaer 3HaueHue Huwke 0 B TedeHHE TOPTrOBOrO [JHS IOCTE
OrpannyuTenbHOr0 BpeMeHU 3aKphITHsI 03U, Bpokep ocylecTsiseT 3akphITHE MO3ULUHN KIIMEeHTa He
noznHee OTpaHUYHUTENBHOTO BpPEeMEHH 3aKpbITHS IO3ULMHM KIHMeHTa ONkalIero TOPTOBOTO [HS,
CJIEAYIOLIETO 32 TOPTOBLIM JHEM, B KOTOPOM HACTYIHJIO OTO 00CTOATEIBCTRO.

B ciyuwae ecnu [0 3aKkphITHs MO3UMLMKA KIMEHTa OpPraHU30BaHHBIE TOPTd LEHHBIMH Oymaramu
(uHOCTpaHHOW BaMOTOM) OBIIM NPUOCTAHOBIEHBI M WX BO300OHOBJICHHME MPOM3OLIIO  TOCTe
OrpaHu4YUTEeNPHOIO BpeMeHH 3aKpbITHs no3unuil, bpokep ocymecTiseT 3akphITHe MO3ULUH KIIMEHTa He
nozaHee OrpaHUYUTENBHOIO BPeMEHHU 3aKpBITUS MO3ULIMH OMMpKalIero ToproBoro JHs, CJIeIyIOMEero 3a
TOPTroBBIM JHeM, B KoropoMm HITP2 npunsin 3nauenune Hmxke 0.

Bpokep ocymecteisier 3akpbiTHe MO3UIMK kiueHTa npu cHwkeHuu HITP2 nHmke 0 ¢ coOmropeHnem
ClIeAYIOIIUX TPeOOBaHHH.

B oTHOIIEHNHU KIIMEHTOB, OTHECEHHBIX bpokepoM K Kareropuu KiueHToB co ctaHaapTHeIM (KCVYP),
bpokep ocymectBiaser 3akpeiThe mno3unmi Ao poctwkenus HIIP1 wHynesoro 3Hauenus (mpu
IIOJIOXKUTEJIBHOM 3HAaUeHUH pa3Mepa HauajlbHON MapiKu).

B oTHOIIEHWH KIMEHTOB, OTHECEHHBIX BpoKepoM K KaTeropuy KIHMEHTOB C IOBBILIEHHBIM YPOBHEM
pucka (KITYP), Bpokep momxeH ocyliecTBUTh 3aKphITHE MMO3ULIUM TAKUX KIMEHTOB 0 AocTrkeHus HITP2
HYJIEBOT'O 3Ha4YeHHs (TIPH MOJOXKHUTEIFHOM 3HaY€HUU pa3Mepa MUHUMAJIbHOU MapKu).

[Ipu ocymecTBnennn bpokepoM 3akpbITHA MO3ULMHM KJIMEHTA IOIyCKAeTCsl CHUXKEHHE 3HaYeHHs
HIIP1 oTHOCUTENBHO CBOErO MPEbIAYIIErO OTPULATENLHOIO 3HAYEHHUS.

3akpriTHe no3uLi kiarenTa npy cHwkeHun HITP2 nmwke 0 bpokep coBepinaeT Ha aHOHUMHBIX TOprax, 3a
HCKJIFOYEHHUEM CJIeAYIOLIEero cirydasl.

3aKkpbiTHE MO3WIMA KIMEHTa HE HAa aHOHHUMHBIX TOprax JOIYCKAaeTCs TOJBKO TpH COOJIFOJECHHH
Bpokepom crenyromux TpeOoBaHUI.

IToxynky wHOCTpaHHON BaltOTHI BpOKep OCYyIIECTBISET MpU COOJIIONEHHUU OHOTO W3 CIIEMYOUIHX
YCIIOBHM:

® [llokynka ocymiecTBuseTcss MO IeHE, He NPeBBIIAOIei MaKCUMAaJIBHYIO II€HY CICJIKUA C TaKoH

HHOCTPaHHOM BaJIFOTOM, COBEPINEHHON HAa aHOHUMHBIX TOPrax B TEUCHHE IOCIEIHHX 15 MHHYT,

HPEAIIECTBYIOIIMX 3aKPBITUIO KIHUEHTCKOH IO3MIMM, WIIM, €CIIM 3TU TOPIH TPUOCTAHOBIIEHBI -B

TeYeHHUe NocieNHUX 15 MUHYT 10 UX MPHOCTAHOBIIEHUS;

Hokynka ocymectsisiercs no nete He Beime Jy4lIe KOTAPOBKH Ha MPOJaXKy HHOCTPAHHOM BaJIFOTHI,

Olly6MKoBaHHOW B MH(OPMALMOHHONH CHCTeMe bnymGepr (Bloomberg), Gonee uem Ha BenuuuHy

HpousBenenust ykazaHHOM KOTUPOBKH U OJHOW YETBEPTOM HavaJdbHOH CTaBKM pHcKa IO ITOH

Ii’_IHOCTPaHHoﬁ BajroTe, NpeaycMOTpeHHOH 1. 18 mpuiioxkeHws K YKa3aHHUIO.

e Lo 6Hpmegom rou HOCTpaHHOH BAIIOTOMH b0 B o0beMe MeEHBIIEM, qeM
» HIPETyCMOTPEHHBIN NPABUIIAMH OPraHU30BAHHBIX TOPIOB STOM
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WHOCTPAHHOM BaJIFOTOM.

ITponaxxy MHOCTpaHHOH BalOTBl BpoKep OCyIECTBIAET NPU COOIIONEHHH OIHOIO M3 ClIEAYIOIIUX

YCJIOBUH:

I'enepanpHBINA qUPEKTOP

IMpogaxka OCYIIECTBISIETCS MO IIEHe He HI)Ke MHHHMAJIBHOHM LIeHBI CHIEJKH € TaKoil HMHOCTpaHHOM
BaJIFOTOM, COBEPIIIEHHON Ha aHOHMMHBIX TOpraxX B TeUeHUE MOCIeIHUX 15 MUHYT, NPeaIIeCTBYOIMIHUX
3aKpBITHIO TIO3ULUU KIIMEHTa, MM, €CIIM 5T TOPrH INPHOCTAHOBIEHBI - B T€YEHME MOCIENHHX 15
MHUHYT JIO UX IPUOCTAHOBJICHMUS;
IMponaska OCYIIECTBISIETCS 10 LIeHe He HIKe MUHUMAJIbHOM IIeHbI CIIeNIKH ¢ YKa3aHHBIMH OOJIMraliusAMU U
(MIK) MHOCTPAHHOM BAIIOTOM, COBEPILIEHHOM Ha aHOHMMHBIX TOPrax B TEUEHHE IOCIENHUX 15 MMHYT,
NPEILIECTBYIOIIUX IeUCTBHAM bpokepa, HanpaBIeHHBIM HA COBEPIIEHHE CJIENKH, UM, €CIIM aHOHUMHBIE
TOPI'H MPHOCTAHOBJICHBI, — B TEUSHHE MOCIEAHUX 15 MUHYT 10 UX IPUOCTAHOBJICHMS;
[pogarka OCYIIECTBIISETCS 10 [IeHe He HIDKE JIydlleil KOTUPOBKH Ha TOKYTIKY yKa3aHHBIX OONurauui u
(Mnu) MHOCTPAaHHOW BANFOTHI, MH(OPMAIUSI O KOTOpPOil OIyOJMKOBaHAa B MH(OpPMALMOHHOM CHCTEME
Biiym6epr (Bloomberg), wnu B unbopMarmonHoi cucreme Pedunutus (Refinitiv) nubo npegocraenena
HKO AO HPJT, wiu AO «Hurepdaxcy, mm OO0 «Coonac.py», Oonee ueM Ha BETHYHHY IPOU3BEICHHUS
yKa3aHHOW KOTHPOBKM M OJHOW YeTBEPTOM Ha4yalbHOM CTaBKM pHCKa MO oOauranuy (MHOCTPaHHOM
BaJIrOTe), NpeycMoTtpeHHo myHkroM 20 Ipunoxxenus Ne 1 k Ykazanuro.

[Tpomaxky MHOCTPaHHOM BaJIFOTHI HE HA AHOHMMHBIX TOprax bpokep oCyleCTBIIsAET B OTCYTCTBHE

NpOBeJeHUs AHOHMMHBIX TOPIOB OTOM HWHOCTPAaHHOW BamOTOH MO0 B 00BEeMe MEHbBIIEM, YEM
MUHHMAJLHEIA pa3Mep OHpIKeBOTO JIOTa, MPeLyCMOTPEHHBIN IIPaBUIaMU OPraHU30BaHHBIX TOPrOB 3TOM
WHOCTPaHHOM BaJIFOTOM.

B.B. I'punyx

"WuBecTuunoHHan
OMnNaxns

‘AT Wusect”




FEHEPANLHBIA AMPEKTOP
AO«HK « AW TV HHBECT,

Mpowwro, NPOHYMepoBaHo
CKpenneHo nevatbio 9 nucTos.




