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1. ʉʪʘʪʫʩ ʥʘʩʪʦʷʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ 
1.1 ʅʘʩʪʦʷʱʠʡ ʈʝʛʣʘʤʝʥʪ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ 

ʊʠ ʀʥʚʝʩʪè (ʜʘʣʝʝ ï ʈʝʛʣʘʤʝʥʪ) ʷʚʣʷʝʪʩʷ ʥʝʦʪʲʝʤʣʝʤʦʡ ʯʘʩʪʴʶ ɼʦʛʦʚʦʨʘ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʥʘ 

ʬʦʥʜʦʚʦʤ, ʩʨʦʯʥʦʤ ʠ ʜʨʫʛʠʭ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ, ɼʦʛʦʚʦʨʘ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʥʘ ʬʦʥʜʦʚʦʤ, 

ʩʨʦʯʥʦʤ ʠ ʜʨʫʛʠʭ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ (ʜʦʛʦʚʦʨ ʥʘ ʚʝʜʝʥʠʝ ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʩʯʝʪʘ),  

ɼʦʛʦʚʦʨ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʥʘ ʪʦʚʘʨʥʦʤ ʨʳʥʢʝ (ʜʘʣʝʝ ʢʘʞʜʳʡ ʚ ʦʪʜʝʣʴʥʦʩʪʠ ï ɼʦʛʦʚʦʨ) ʠ 

ʦʧʨʝʜʝʣʷʝʪ ʧʦʨʷʜʦʢ ʠ ʫʩʣʦʚʠʷ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ɸʢʮʠʦʥʝʨʥʳʤ ʦʙʱʝʩʪʚʦʤ çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ 

ʊʠ ʀʥʚʝʩʪè (ʜʘʣʝʝ ï ɹʨʦʢʝʨ ʠʣʠ ʂʦʤʧʘʥʠʷ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ) ʢʣʠʝʥʪʘʤ ï ʨʦʩʩʠʡʩʢʠʤ ʠ ʠʥʦʩʪʨʘʥʥʳʤ 

ʶʨʠʜʠʯʝʩʢʠʤ ʠ ʬʠʟʠʯʝʩʢʠʤ ʣʠʮʘʤ ʙʨʦʢʝʨʩʢʠʭ ʫʩʣʫʛ ʥʘ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ ʠ ʩʨʦʯʥʦʤ ʨʳʥʢʝ, ʘ ʪʘʢʞʝ 

ʘʛʝʥʪʩʢʠʭ ʠ ʠʥʳʭ ʩʦʧʫʪʩʪʚʫʶʱʠʭ ʫʩʣʫʛ ʥʘ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ, ʙʨʦʢʝʨʩʢʠʭ ʫʩʣʫʛ ʥʘ ʪʦʚʘʨʥʦʤ ʨʳʥʢʝ. 

1.2 ɼʦʛʦʚʦʨ ʥʝ ʷʚʣʷʝʪʩʷ ʧʫʙʣʠʯʥʳʤ ʜʦʛʦʚʦʨʦʤ ʚ ʩʤʳʩʣʝ ʩʪʘʪʴʠ 426 ɻʨʘʞʜʘʥʩʢʦʛʦ ʢʦʜʝʢʩʘ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ, ʜʘʣʝʝ ï ɻʂ ʈʌ. ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʦʪʢʘʟʘʪʴ ʣʶʙʦʤʫ ʣʠʮʫ ʚ ʟʘʢʣʶʯʝʥʠʠ ɼʦʛʦʚʦʨʘ ʙʝʟ ʦʙʲʷʩʥʝʥʠʷ 

ʧʨʠʯʠʥ.  

1.3 ɼʦʛʦʚʦʨ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʩʪʘʪʴʝʡ 428 ɻʂ ʈʌ ʧʫʪʝʤ ʧʨʠʩʦʝʜʠʥʝʥʠʷ ʢ ɼʦʛʦʚʦʨʫ ʩʦ ʚʩʝʤʠ 

ʧʨʠʣʦʞʝʥʠʷʤʠ, ʚʢʣʶʯʘʷ ʈʝʛʣʘʤʝʥʪ, ʚ ʥʝʠʟʤʝʥʥʦʤ ʚʠʜʝ, ʙʝʟ ʢʘʢʠʭ-ʣʠʙʦ ʠʟʲʷʪʠʡ ʠ ʦʛʦʚʦʨʦʢ. 

ɼʘʪʦʡ ʟʘʢʣʶʯʝʥʠʷ ʜʦʛʦʚʦʨʘ ʩʯʠʪʘʝʪʩʷ ʜʘʪʘ ʧʦʜʧʠʩʘʥʠʷ ɿʘʷʚʣʝʥʠʷ ʦ ʧʨʠʩʦʝʜʠʥʝʥʠʠ ʩʦ ʩʪʦʨʦʥʳ ɹʨʦʢʝʨʘ. ɼʣʷ 

ʧʨʠʩʦʝʜʠʥʝʥʠʷ ʢ ɼʦʛʦʚʦʨʫ ɹʨʦʢʝʨʫ ʂʣʠʝʥʪʦʤ ʜʦʣʞʥʦ ʙʳʪʴ ʧʨʝʜʦʩʪʘʚʣʝʥʦ ɿʘʷʚʣʝʥʠʝ (ʇʨʠʣʦʞʝʥʠʝ  ̄14 ʢ 

ʈʝʛʣʘʤʝʥʪʫ) (ʜʘʣʝʝ ï ɿʘʷʚʣʝʥʠʝ ʦ ʧʨʠʩʦʝʜʠʥʝʥʠʠ) ʚ 2 (ɼʚʫʭ) ʵʢʟʝʤʧʣʷʨʘʭ ʩ ʧʨʠʣʦʞʝʥʠʝʤ ʢʦʤʧʣʝʢʪʘ 

ʜʦʢʫʤʝʥʪʦʚ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʛʦ ʇʨʠʣʦʞʝʥʠʝʤ ˉ 13 ʢ ʥʘʩʪʦʷʱʝʤʫ ʈʝʛʣʘʤʝʥʪʫ, ʝʩʣʠ ʪʘʢʠʝ ʜʦʢʫʤʝʥʪʳ ʨʘʥʝʝ 

ʥʝ ʙʳʣʠ ʧʨʝʜʦʩʪʘʚʣʝʥʳ ʠ/ʠʣʠ ʨʘʥʝʝ ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʝ ʜʦʢʫʤʝʥʪʳ ʷʚʣʷʶʪʩʷ ʥʝʘʢʪʫʘʣʴʥʳʤʠ ʥʘ ʜʘʪʫ 

ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ɿʘʷʚʣʝʥʠʷ ʦ ʧʨʠʩʦʝʜʠʥʝʥʠʠ.  

ɺ ʩʣʫʯʘʷʭ, ʢʦʛʜʘ ʠʜʝʥʪʠʬʠʢʘʮʠʦʥʥʳʝ ʜʘʥʥʳʝ ʂʣʠʝʥʪʘ ʧʦʣʫʯʝʥʳ ɹʨʦʢʝʨʦʤ ʯʝʨʝʟ ɽʜʠʥʫʶ ʩʠʩʪʝʤʫ 

ʠʜʝʥʪʠʬʠʢʘʮʠʠ ʠ ʘʫʪʝʥʪʠʬʠʢʘʮʠʠ (ʜʘʣʝʝ ï ɽʉʀɸ), ʠ/ʠʣʠ ʯʝʨʝʟ ʝʜʠʥʫ  ʁʩʠʩʪʝʤʫ ʤʝʞʚʝʜʦʤʩʪʚʝʥʥʦʛʦ 

ʵʣʝʢʪʨʦʥʥʦʛʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ɿʘʷʚʣʝʥʠʝ ʦ ʧʨʠʩʦʝʜʠʥʝʥʠʠ ʥʘʧʨʘʚʣʷʝʪʩʷ ɹʨʦʢʝʨʫ ʚ ʵʣʝʢʪʨʦʥʥʦʤ ʚʠʜʝ ʚ 1 

(ʆʜʥʦʤ) ʵʢʟʝʤʧʣʷʨʝ ʩ ʧʨʠʣʦʞʝʥʠʝʤ ʢʦʤʧʣʝʢʪʘ ʜʦʢʫʤʝʥʪʦʚ, ʥʝʦʙʭʦʜʠʤʳʭ ʜʣʷ ʦʙʩʣʫʞʠʚʘʥʠʷ ʂʣʠʝʥʪʘ ʥʘ 

ʬʦʥʜʦʚʦʤ ʨʳʥʢʝ. ɹʨʦʢʝʨ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʂʣʠʝʥʪʫ ʦʜʠʥ ʠʟ ʵʢʟʝʤʧʣʷʨʦʚ ɿʘʷʚʣʝʥʠʷ ʦ ʧʨʠʩʦʝʜʠʥʝʥʠʠ, 

ʧʦʜʧʠʩʘʥʥʦʛʦ ʩʦ ʩʪʦʨʦʥʳ ɹʨʦʢʝʨʘ. ɺ ʩʣʫʯʘʷʭ, ʢʦʛʜʘ ʠʜʝʥʪʠʬʠʢʘʮʠʦʥʥʳʝ ʜʘʥʥʳʝ ʂʣʠʝʥʪʘ ʧʦʣʫʯʝʥʳ 

ɹʨʦʢʝʨʦʤ ʯʝʨʝʟ ɽʉʀɸ, ʠ/ʠʣʠ ʧʦʜʪʚʝʨʞʜʝʥʳ ʯʝʨʝʟ ʝʜʠʥʫ  ʁʩʠʩʪʝʤʫ ʤʝʞʚʝʜʦʤʩʪʚʝʥʥʦʛʦ ʵʣʝʢʪʨʦʥʥʦʛʦ 

ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ɹʨʦʢʝʨ ʥʘʧʨʘʚʣʷʝʪ ʥʘ ʘʜʨʝʩ ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʯʪʳ ʂʣʠʝʥʪʘ ʣʦʛʠʥ ʠ ʧʘʨʦʣ ɹʜʣʷ ʚʭʦʜʘ ʚ Web-

ʢʘʙʠʥʝʪ ʂʣʠʝʥʪʘ (ʢʘʢ ʵʪʦʪ ʪʝʨʤʠʥ ʦʧʨʝʜʝʣʝʥ ʥʠʞʝ) ʥʘ ʩʘʡʪʝ ɹʨʦʢʝʨʘ.  

ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ʂʣʠʝʥʪʦʤ ʧʨʦʡʜʝʥʘ ʧʨʦʮʝʜʫʨʘ ʠʜʝʥʪʠʬʠʢʘʮʠʠ, ʟʘʢʣʶʯʝʥ ʠ ʜʝʡʩʪʚʫʝʪ ɼʦʛʦʚʦʨ ʥʘ ʙʨʦʢʝʨʩʢʦʝ 

ʦʙʩʣʫʞʠʚʘʥʠʝ ʥʘ ʬʦʥʜʦʚʦʤ, ʩʨʦʯʥʦʤ ʠ ʜʨʫʛʠʭ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ, ʠ ʂʣʠʝʥʪ ʥʘʤʝʨʝʥ ʟʘʢʣʶʯʠʪʴ ɼʦʛʦʚʦʨ 

ʀʀʉ ʠ ʦʪʢʨʳʪʴ ʩʯʝʪ ʀʀʉ, ʜʣʷ ʟʘʢʣʶʯʝʥʠʷ ɼʦʛʦʚʦʨʘ ʀʀʉ, ʧʨʠ ʫʩʣʦʚʠʠ ʯʪʦ ʚʩʝ ʨʘʥʝʝ ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʝ 

ʜʦʢʫʤʝʥʪʳ ʂʣʠʝʥʪʘ ʷʚʣʷʶʪʩʷ ʘʢʪʫʘʣʴʥʳʤʠ, ʂʣʠʝʥʪ ʧʦʜʘʝʪ ʟʘʷʚʣʝʥʠʝ ʦ ʧʨʠʩʦʝʜʠʥʝʥʠʠ ʢ ɼʦʛʦʚʦʨʫ ʥʘ 

ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʥʘ ʬʦʥʜʦʚʦʤ, ʩʨʦʯʥʦʤ ʠ ʜʨʫʛʠʭ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ (ʜʦʛʦʚʦʨʫ ʥʘ ʚʝʜʝʥʠʝ 

ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʩʯʝʪʘ) ʧʦ ʬʦʨʤʝ ʇʨʠʣʦʞʝʥʠʷ ˉ 14 ʯʝʨʝʟ Web-ʢʘʙʠʥʝʪ ʂʣʠʝʥʪʘ. 

1.4 ʇʦʜʘʯʝʡ ɿʘʷʚʣʝʥʠʷ ʦ ʧʨʠʩʦʝʜʠʥʝʥʠʠ ʂʣʠʝʥʪ ʟʘʚʝʨʷʝʪ ɹʨʦʢʝʨʘ ʢʘʩʘʪʝʣʴʥʦ ʩʣʝʜʫʶʱʝʛʦ:  

¶ ʂʣʠʝʥʪ ʧʦʜʪʚʝʨʞʜʘʝʪ ʠ ʛʘʨʘʥʪʠʨʫʝʪ, ʯʪʦ ʦʟʥʘʢʦʤʣʝʥ ʩ ʫʩʪʘʥʦʚʣʝʥʥʳʤʠ ʌʝʜʝʨʘʣʴʥʳʤ ʟʘʢʦʥʦʤ ˉ 115-

ʌɿ ʦʪ 07.08.2001 ʛ. çʆ ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʠ ʣʝʛʘʣʠʟʘʮʠʠ (ʦʪʤʳʚʘʥʠʶ) ʜʦʭʦʜʦʚ, ʧʦʣʫʯʝʥʥʳʭ ʧʨʝʩʪʫʧʥʳʤ 

ʧʫʪʝʤ, ʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʶ ʪʝʨʨʦʨʠʟʤʘè (ʜʘʣʝʝ ʧʦ ʪʝʢʩʪʫ ï ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ˉ 115-ʌɿ ʦʪ 07.08.2001 

ʛ.) ʦʙʷʟʘʥʥʦʩʪʷʤʠ ʧʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʶ ʠʥʬʦʨʤʘʮʠʠ, ʥʝʦʙʭʦʜʠʤʦʡ ʜʣʷ ʠʩʧʦʣʥʝʥʠʷ ɹʨʦʢʝʨʦʤ ʪʨʝʙʦʚʘʥʠʡ 

ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ˉ 115-ʌɿ ʦʪ 07.08.2001 ʛ., ʚ ʪʦʤ ʯʠʩʣʝ ʧʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʶ ʠʥʬʦʨʤʘʮʠʠ ʦ ʩʚʦʠʭ 

ʚʳʛʦʜʦʧʨʠʦʙʨʝʪʘʪʝʣʷʭ ʠ ʙʝʥʝʬʠʮʠʘʨʥʳʭ ʚʣʘʜʝʣʴʮʘʭ, ʘ ʪʘʢʞʝ ʧʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʶ ʜʦʢʫʤʝʥʪʦʚ, 

ʧʦʜʪʚʝʨʞʜʘʶʱʠʭ ʠʩʪʦʯʥʠʢʠ ʧʨʦʠʩʭʦʞʜʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ (ʠʣʠ) ʠʥʦʛʦ ʠʤʫʱʝʩʪʚʘ ʂʣʠʝʥʪʘ.  

¶ ʎʝʣʷʤʠ ʫʩʪʘʥʦʚʣʝʥʠʷ ʜʝʣʦʚʳʭ ʦʪʥʦʰʝʥʠʡ ʩ ɹʨʦʢʝʨʦʤ ʷʚʣʷʶʪʩʷ: ʩʦʚʝʨʰʝʥʠʝ ʩʜʝʣʦʢ ʠ ʠʥʳʭ ʦʧʝʨʘʮʠʡ ʩ 

ʮʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ ʠ ʧʨʦʠʟʚʦʜʥʳʤʠ ʬʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ ʚ ʨʦʩʩʠʡʩʢʠʭ ʠ ʠʥʦʩʪʨʘʥʥʳʭ 

ʪʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ, ʘ ʪʘʢʞʝ ʥʘ ʚʥʝʙʠʨʞʝʚʳʭ ʨʳʥʢʘʭ; ʠ (ʠʣʠ) ʩʦʚʝʨʰʝʥʠʝ ʦʧʝʨʘʮʠʡ ʩ ʠʥʦʩʪʨʘʥʥʦʡ 

ʚʘʣʶʪʦʡ ʥʘ ʦʨʛʘʥʠʟʦʚʘʥʥʳʭ ʪʦʨʛʘʭ; ʩʦʚʝʨʰʝʥʠʝ ʩʜʝʣʦʢ ʠ ʠʥʳʭ ʦʧʝʨʘʮʠʡ ʥʘ ʪʦʚʘʨʥʦʤ ʨʳʥʢʝ, ʠ (ʠʣʠ) 

ʩʦʚʝʨʰʝʥʠʝ (ʦʩʫʱʝʩʪʚʣʝʥʠʝ) ʠʥʳʭ ʦʧʝʨʘʮʠʡ (ʜʝʡʩʪʚʠʡ), ʚʦʟʤʦʞʥʦʩʪʴ ʩʦʚʝʨʰʝʥʠʷ ʢʦʪʦʨʳʭ ʫʩʪʘʥʦʚʣʝʥʘ 

ʧʦʣʦʞʝʥʠʷʤʠ ʥʘʩʪʦʷʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ, ʚ ʪʦʤ ʯʠʩʣʝ ʧʦʣʫʯʝʥʠʝ ʠʥʬʦʨʤʘʮʠʦʥʥʦ-ʘʥʘʣʠʪʠʯʝʩʢʠʭ ʠ ʠʥʳʭ 

ʫʩʣʫʛ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʈʝʛʣʘʤʝʥʪʦʤ. 

¶ ʇʨʝʜʧʦʣʘʛʘʝʤʳʡ ʭʘʨʘʢʪʝʨ ʜʝʣʦʚʳʭ ʦʪʥʦʰʝʥʠʡ ʩ ɹʨʦʢʝʨʦʤ: ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ɹʨʦʢʝʨʦʤ ʫʩʣʫʛ ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ, ɼʝʧʦʟʠʪʘʨʥʳʤ ʜʦʛʦʚʦʨʦʤ, ʂʣʠʝʥʪʩʢʠʤ ʨʝʛʣʘʤʝʥʪʦʤ 

ɼʝʧʦʟʠʪʘʨʠʷ ɹʨʦʢʝʨʘ. 

¶ ʂʣʠʝʥʪ - ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ ʛʘʨʘʥʪʠʨʫʝʪ, ʯʪʦ ʦʥ ʷʚʣʷʝʪʩʷ ʣʠʮʦʤ, ʥʘʜʣʝʞʘʱʠʤ ʦʙʨʘʟʦʤ ʩʦʟʜʘʥʥʳʤ ʠ 

ʦʩʫʱʝʩʪʚʣʷʶʱʠʤ ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʩʪʨʘʥʳ ʝʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ 

ʨʝʛʠʩʪʨʘʮʠʠ. ʉʦʚʝʨʰʝʥʠʝ ʂʣʠʝʥʪʦʤ ʦʧʝʨʘʮʠʡ ʥʘ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ ʠ ʧʨʦʠʟʚʦʜʥʳʭ ʬʠʥʘʥʩʦʚʳʭ 

ʠʥʩʪʨʫʤʝʥʪʦʚ, ʪʦʚʘʨʥʦʤ ʨʳʥʢʝ ʥʝ ʧʨʦʪʠʚʦʨʝʯʠʪ ʫʯʨʝʜʠʪʝʣʴʥʳʤ ʜʦʢʫʤʝʥʪʘʤ ʂʣʠʝʥʪʘ, ʘ ʪʘʢʞʝ ʥʝ ʠʤʝʝʪ 

ʩʚʦʝʡ ʮʝʣʴʶ ʥʘʨʫʰʝʥʠʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʈʌ, ʦʙʳʯʘʝʚ ʜʝʣʦʚʦʡ ʵʪʠʢʠ ʠʣʠ ʧʨʠʯʠʥʝʥʠʝ ʫʱʝʨʙʘ ɹʨʦʢʝʨʫ 

ʠʣʠ ʪʨʝʪʴʠʤ ʣʠʮʘʤ;  

¶ ʂʣʠʝʥʪ ʠʤʝʝʪ ʚʩʝ ʥʝʦʙʭʦʜʠʤʳʝ ʟʥʘʥʠʷ ʠ ʦʧʳʪ ʜʣʷ ʥʘʜʣʝʞʘʱʝʡ ʦʮʝʥʢʠ ʩʚʦʠʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʨʝʰʝʥʠʡ 

ʠ ʠʭ ʧʦʩʣʝʜʩʪʚʠʡ. ʂʣʠʝʥʪ ʦʟʥʘʢʦʤʠʣʩʷ ʩ ɼʝʢʣʘʨʘʮʠʝʡ ʦ ʨʠʩʢʘʭ (ʇʨʠʣʦʞʝʥʠʝ ˉ1);  

¶ ɺʩʷ ʠʥʬʦʨʤʘʮʠʷ, ʧʨʝʜʩʪʘʚʣʝʥʥʘʷ ʂʣʠʝʥʪʦʤ, ʷʚʣʷʝʪʩʷ ʧʦʣʥʦʡ ʠ ʪʦʯʥʦʡ ʚʦ ʚʩʝʭ ʩʫʱʝʩʪʚʝʥʥʳʭ 

ʦʪʥʦʰʝʥʠʷʭ.  
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¶ ʂʣʠʝʥʪ (ʫʧʦʣʥʦʤʦʯʝʥʥʦʝ ʣʠʮʦ ʂʣʠʝʥʪʘ) ʦʙʣʘʜʘʝʪ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤʠ ʧʦʣʥʦʤʦʯʠʷʤʠ ʧʦ ʨʘʩʧʦʨʷʞʝʥʠʶ 

ʠʤʫʱʝʩʪʚʦʤ, ʥʘ ʩʦʚʝʨʰʝʥʠʝ ʦʧʝʨʘʮʠʡ ʩ ʢʦʪʦʨʳʤ ʦʥ ʙʫʜʝʪ ʧʦʜʘʚʘʪʴ ɹʨʦʢʝʨʫ ʇʦʨʫʯʝʥʠʷ;  

¶ ʂʣʠʝʥʪ ï ʬʠʟʠʯʝʩʢʦʝ ʣʠʮʦ, ʦʙʣʘʜʘʝʪ ʧʦʣʥʦʡ ʜʝʝʩʧʦʩʦʙʥʦʩʪʴʶ ʠ ʟʘʢʣʶʯʘʝʪ ʥʘʩʪʦʷʱʠʡ ɼʦʛʦʚʦʨ ʥʝ ʧʦʜ 

ʚʣʠʷʥʠʝʤ ʟʘʙʣʫʞʜʝʥʠʷ, ʫʛʨʦʟʳ, ʥʘʩʠʣʠʷ ʠʣʠ ʠʥʳʭ ʟʣʦʥʘʤʝʨʝʥʥʳʭ ʜʝʡʩʪʚʠʡ ʪʨʝʪʴʠʭ ʣʠʮ;  

¶ ʂʣʠʝʥʪ ï ʬʠʟʠʯʝʩʢʦʝ ʣʠʮʦ, ʠʣʠ ʬʠʟʠʯʝʩʢʦʝ ʣʠʮʦ, ʷʚʣʷʶʱʝʝʩʷ ʝʜʠʥʦʣʠʯʥʳʤ ʠʩʧʦʣʥʠʪʝʣʴʥʳʤ ʦʨʛʘʥʦʤ 

ʂʣʠʝʥʪʘ ï ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʜʝʡʩʪʚʫʶʱʝʝ ʥʘ ʦʩʥʦʚʘʥʠʠ ʋʩʪʘʚʘ, ʠʣʠ ʬʠʟʠʯʝʩʢʦʝ ʣʠʮʦ - 

ʫʧʦʣʥʦʤʦʯʝʥʥʳʡ ʧʨʝʜʩʪʘʚʠʪʝʣʴ ʂʣʠʝʥʪʘ, ʠʣʠ ʬʠʟʠʯʝʩʢʦʝ ʣʠʮʦ ï ʚʳʛʦʜʦʧʨʠʦʙʨʝʪʘʪʝʣʴ ʩʦʛʣʘʰʘʝʪʩʷ ʥʘ 

ʦʙʨʘʙʦʪʢʫ ʚʩʝʭ ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ ɹʨʦʢʝʨʫ ʧʝʨʩʦʥʘʣʴʥʳʭ ʜʘʥʥʳʭ, ʚ ʮʝʣʷʭ ʚʳʧʦʣʥʝʥʠʷ ɹʨʦʢʝʨʦʤ 

ʧʦʣʦʞʝʥʠʡ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʈʌ, ʥʘʩʪʦʷʱʝʛʦ ɼʦʛʦʚʦʨʘ ʠ ʠʥʳʭ ʜʦʛʦʚʦʨʦʚ, ʟʘʢʣʶʯʝʥʥʳʭ ʂʣʠʝʥʪʦʤ ʩ 

ɹʨʦʢʝʨʦʤ. ɼʘʥʥʦʝ ʩʦʛʣʘʩʠʝ ʥʘ ʦʙʨʘʙʦʪʢʫ ʧʝʨʩʦʥʘʣʴʥʳʭ ʜʘʥʥʳʭ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʧʫʪʝʤ ʧʦʜʧʠʩʘʥʠʷ 

ʉʦʛʣʘʩʠʷ ʥʘ ʦʙʨʘʙʦʪʢʫ ʧʝʨʩʦʥʘʣʴʥʳʭ ʜʘʥʥʳʭ, ʠ ʚʢʣʶʯʘʝʪ ʩʦʛʣʘʩʠʝ ʥʘ ʩʙʦʨ, ʩʠʩʪʝʤʘʪʠʟʘʮʠʶ, 

ʥʘʢʦʧʣʝʥʠʝ, ʭʨʘʥʝʥʠʝ, ʫʪʦʯʥʝʥʠʝ (ʦʙʥʦʚʣʝʥʠʝ, ʠʟʤʝʥʝʥʠʝ), ʠʩʧʦʣʴʟʦʚʘʥʠʝ, ʦʙʝʟʣʠʯʠʚʘʥʠʝ, 

ʙʣʦʢʠʨʦʚʘʥʠʝ ʠ ʫʥʠʯʪʦʞʝʥʠʝ, ʘ ʪʘʢʞʝ ʥʘ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ (ʧʝʨʝʜʘʯʫ) ʪʘʢʠʭ ʧʝʨʩʦʥʘʣʴʥʳʭ ʜʘʥʥʳʭ 

ʪʨʝʪʴʠʤ ʣʠʮʘʤ (ʘʛʝʥʪʘʤ, ʦʨʛʘʥʠʟʘʪʦʨʘʤ ʪʦʨʛʦʚʣʠ ʥʘ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʵʤʠʪʝʥʪʘʤ, ʜʝʧʦʟʠʪʘʨʠʷʤ, 

ʨʝʛʠʩʪʨʘʪʦʨʘʤ, ʢʣʠʨʠʥʛʦʚʳʤ ʠ ʨʘʩʯʝʪʥʳʤ ʦʨʛʘʥʠʟʘʮʠʷʤ ʠ ʠʥʳʤ ʪʨʝʪʴʠʤ ʣʠʮʘʤ ʧʦ ʫʩʤʦʪʨʝʥʠʶ 

ɹʨʦʢʝʨʘ), ʧʨʠ ʫʩʣʦʚʠʠ ʦʙʝʩʧʝʯʝʥʠʷ ʢʦʥʬʠʜʝʥʮʠʘʣʴʥʦʩʪʠ ʠ ʙʝʟʦʧʘʩʥʦʩʪʠ ʧʝʨʩʦʥʘʣʴʥʳʭ ʜʘʥʥʳʭ ʧʨʠ ʠʭ 

ʦʙʨʘʙʦʪʢʝ. ɼʘʥʥʦʝ ʩʦʛʣʘʩʠʝ ʜʝʡʩʪʚʫʝʪ ʙʝʩʩʨʦʯʥʦ ʠ ʤʦʞʝʪ ʙʳʪʴ ʦʪʦʟʚʘʥʦ ʂʣʠʝʥʪʦʤ ʚ ʩʣʫʯʘʝ 

ʧʨʝʢʨʘʱʝʥʠʷ ʜʦʛʦʚʦʨʥʳʭ ʦʪʥʦʰʝʥʠʡ ʩ ɹʨʦʢʝʨʦʤ ʧʫʪʝʤ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʧʠʩʴʤʝʥʥʦʛʦ 

ʟʘʷʚʣʝʥʠʷ.  

¶ ʂʣʠʝʥʪ ʚʳʨʘʞʘʝʪ ʩʚʦʝ ʩʦʛʣʘʩʠʝ ʥʘ ʧʦʣʫʯʝʥʠʝ ʦʪ ɹʨʦʢʝʨʘ ʨʝʢʣʘʤʳ ʧʦ ʩʝʪʷʤ ʵʣʝʢʪʨʦʩʚʷʟʠ, ʚ ʪʦʤ ʯʠʩʣʝ 

ʧʦʩʨʝʜʩʪʚʦʤ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʪʝʣʝʬʦʥʥʦʡ, ʬʘʢʩʠʤʠʣʴʥʦʡ, ʧʦʜʚʠʞʥʦʡ ʨʘʜʠʦʪʝʣʝʬʦʥʥʦʡ ʩʚʷʟʠ.  

¶ ʂʣʠʝʥʪ ʦʟʥʘʢʦʤʠʣʩʷ ʩ ʫʩʣʦʚʠʷʤʠ ʈʝʛʣʘʤʝʥʪʘ ʠ ʚʩʝʤʠ ʧʨʠʣʦʞʝʥʠʷʤʠ ʢ ʥʝʤʫ ʠ ʥʝ ʠʤʝʝʪ ʚʦʟʨʘʞʝʥʠʡ ʧʦ 

ʪʝʢʩʪʫ. 

1.5 ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʦʪʢʘʟʘʪʴ ʂʣʠʝʥʪʫ ʚ ʟʘʢʣʶʯʝʥʠʠ ɼʦʛʦʚʦʨʘ ʚ ʩʚʷʟʠ ʩ ʥʝʧʨʝʜʩʪʘʚʣʝʥʠʝʤ ʜʦʢʫʤʝʥʪʦʚ ʠ ʩʚʝʜʝʥʠʡ, 

ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʇʨʠʣʦʞʝʥʠʝʤ ˉ 13 ʢ ʥʘʩʪʦʷʱʝʤʫ ʈʝʛʣʘʤʝʥʪʫ, ʘ ʪʘʢʞʝ ʠʥʳʭ ʜʦʢʫʤʝʥʪʦʚ ʠ ʩʚʝʜʝʥʠʡ, 

ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʢʦʪʦʨʳʭ ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʧʦʪʨʝʙʦʚʘʪʴ ʦʪ ʂʣʠʝʥʪʘ ʥʘ ʟʘʢʦʥʥʳʭ ʦʩʥʦʚʘʥʠʷʭ. ɹʨʦʢʝʨ ʚʧʨʘʚʝ 

ʦʪʢʘʟʘʪʴ ʂʣʠʝʥʪʫ ʚ ʟʘʢʣʶʯʝʥʠʠ ɼʦʛʦʚʦʨʘ ʪʘʢʞʝ ʚ ʠʥʳʭ ʩʣʫʯʘʷʭ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ 

ʠ ʜʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. 

1.6 ɹʨʦʢʝʨ ʦʩʪʘʚʣʷʝʪ ʟʘ ʩʦʙʦʡ ʧʨʘʚʦ ʪʨʝʙʦʚʘʪʴ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʠʥʳʭ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʜʦʢʫʤʝʥʪʦʚ, ʠ/ʠʣʠ 

ʜʦʢʫʤʝʥʪʦʚ ʚ ʠʥʳʭ ʬʦʨʤʘʭ, ʥʝ ʫʢʘʟʘʥʥʳʭ ʚ ʇʨʠʣʦʞʝʥʠʠ ˉ 13 ʢ ʥʘʩʪʦʷʱʝʤʫ ʈʝʛʣʘʤʝʥʪʫ.  

1.7 ɹʨʦʢʝʨ ʧʨʠʩʪʫʧʘʝʪ ʢ ʠʩʧʦʣʥʝʥʠʶ ʩʚʦʠʭ ʦʙʷʟʘʥʥʦʩʪʝʡ, ʦʧʨʝʜʝʣʝʥʥʳʭ ʈʝʛʣʘʤʝʥʪʦʤ ʪʦʣʴʢʦ ʧʦʩʣʝ 

ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʂʣʠʝʥʪʦʤ ʚʩʝʭ ʜʦʢʫʤʝʥʪʦʚ ʜʣʷ ʟʘʢʣʶʯʝʥʠʷ ɼʦʛʦʚʦʨʘ, ʦʧʨʝʜʝʣʝʥʥʳʭ ʇʨʠʣʦʞʝʥʠʝʤ ˉ13, ʠʭ 

ʧʨʦʚʝʨʢʠ, ʘ ʪʘʢʞʝ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʚʥʫʪʨʝʥʥʠʭ ʧʨʦʚʝʨʦʢ, ʚ ʩʣʫʯʘʝ ʝʩʣʠ ʫ ɹʨʦʢʝʨʘ ʚʦʟʥʠʢʥʫʪ ʩʦʤʥʝʥʠʷ ʚ 

ʦʪʥʦʰʝʥʠʠ ʟʘʚʝʨʝʥʠʡ, ʦʧʨʝʜʝʣʝʥʥʳʭ ʧ.1.4 ʥʘʩʪʦʷʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ. ʉʦʛʣʘʩʥʦ ʜʝʡʩʪʚʫʶʱʝʤʫ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ, ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʧʨʝʜʦʩʪʘʚʣʷʪʴ ʟʘʧʨʘʰʠʚʘʝʤʳʝ ʩʚʝʜʝʥʠʷ ɹʨʦʢʝʨʫ, ʘ ʪʘʢʞʝ ʨʘʩʢʨʳʚʘʪʴ 

ʙʝʥʝʬʠʮʠʘʨʥʳʭ ʚʣʘʜʝʣʴʮʝʚ.  

1.8 ʇʦʜʧʠʩʘʥʠʝʤ ɿʘʷʚʣʝʥʠʷ ʦ ʧʨʠʩʦʝʜʠʥʝʥʠʠ, ʘ ʪʘʢʞʝ ʥʘʧʨʘʚʣʝʥʠʝʤ ʥʘ ʘʜʨʝʩ ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʯʪʳ ʂʣʠʝʥʪʘ 
ʣʦʛʠʥʘ ʠ ʧʘʨʦʣʷ ʜʣʷ ʚʭʦʜʘ ʚ Web-ʢʘʙʠʥʝʪ ʥʘ ʩʘʡʪʝ ɹʨʦʢʝʨʘ, ɹʨʦʢʝʨ ʧʦʜʪʚʝʨʞʜʘʝʪ, ʯʪʦ ʧʦʣʫʯʠʣ ʦʪ ʂʣʠʝʥʪʘ 

ʚʩʝ ʥʝʦʙʭʦʜʠʤʳʝ ʠ ʜʦʩʪʘʪʦʯʥʳʝ ʜʣʷ ʟʘʢʣʶʯʝʥʠʷ ɼʦʛʦʚʦʨʘ ʜʦʢʫʤʝʥʪʳ ʠ ʩʚʝʜʝʥʠʷ.  

1.9 ɺ ʩʣʫʯʘʝ ʠʟʤʝʥʝʥʠʷ ʜʘʥʥʳʭ ʩʦʜʝʨʞʘʱʠʭʩʷ ʚ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ɹʨʦʢʝʨʫ ʜʦʢʫʤʝʥʪʘʭ, ʘ ʪʘʢʞʝ ʧʨʠ ʝʞʝʛʦʜʥʦʤ 

ʦʙʥʦʚʣʝʥʠʠ ʩʚʝʜʝʥʠʡ ʦ ʂʣʠʝʥʪʝ, ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʚ ʪʝʯʝʥʠʝ 7 (ʉʝʤʠ) ʨʘʙʦʯʠʭ ʜʥʝʡ ʚ ʧʠʩʴʤʝʥʥʦʤ ʚʠʜʝ 

ʫʚʝʜʦʤʠʪʴ ɹʨʦʢʝʨʘ ʦ ʪʘʢʦʤ ʠʟʤʝʥʝʥʠʠ ʩ ʧʦʩʣʝʜʫʶʱʠʤ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝʤ, ʚ ʩʨʦʢ ʥʝ ʧʦʟʜʥʝʝ 15 (ʇʷʪʥʘʜʮʘʪʠ) 

ʨʘʙʦʯʠʭ ʜʥʝʡ ʩ ʤʦʤʝʥʪʘ ʠʟʤʝʥʝʥʠʷ, ʢʦʤʧʣʝʢʪʘ ʜʦʢʫʤʝʥʪʦʚ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʭ ʧʨʦʠʟʦʰʝʜʰʠʝ ʠʟʤʝʥʝʥʠʷ. ɺ 

ʩʣʫʯʘʝ ʥʝʧʨʝʜʩʪʘʚʣʝʥʠʷ ʠʣʠ ʥʝʩʚʦʝʚʨʝʤʝʥʥʦʛʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʫʢʘʟʘʥʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ɹʨʦʢʝʨ ʚʧʨʘʚʝ 

ʦʪʢʘʟʘʪʴ ʚ ʚʳʧʦʣʥʝʥʠʠ ʨʘʩʧʦʨʷʞʝʥʠʷ (ʧʦʨʫʯʝʥʠʷ) ʂʣʠʝʥʪʘ ʦ ʩʦʚʝʨʰʝʥʠʠ ʦʧʝʨʘʮʠʠ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ 

ʦʧʝʨʘʮʠʡ ʧʦ ʟʘʯʠʩʣʝʥʠʶ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ. ʇʨʠ ʵʪʦʤ ɹʨʦʢʝʨ ʥʝ ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʧʝʨʝʜ ʂʣʠʝʥʪʦʤ ʟʘ 

ʥʘʨʫʰʝʥʠʝ ʩʚʦʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ. ɺ ʩʣʫʯʘʝ ʦʪʩʫʪʩʪʚʠʷ 

ʧʦʜʪʚʝʨʞʜʝʥʠʷ ʦʪ ʂʣʠʝʥʪʘ ʝʛʦ ʧʝʨʩʦʥʘʣʴʥʳʭ ʜʘʥʥʳʭ ʚ ʫʢʘʟʘʥʥʳʡ ʩʨʦʢ, ʜʘʥʥʳʝ ʂʣʠʝʥʪʘ ʩʯʠʪʘʶʪʩʷ 

ʜʝʡʩʪʚʠʪʝʣʴʥʳʤʠ ʥʘ ʜʘʪʫ ʥʘʧʨʘʚʣʝʥʠʷ.  

1.10 ɹʨʦʢʝʨ ʥʝ ʟʘʢʣʶʯʘʝʪ ɼʦʛʦʚʦʨ ʩ ʘʥʦʥʠʤʥʳʤʠ ʣʠʮʘʤʠ ʠʣʠ ʣʠʮʘʤʠ, ʠʩʧʦʣʴʟʫʶʱʠʤʠ ʚʳʤʳʰʣʝʥʥʦʝ ʠʤʷ 
(ʧʩʝʚʜʦʥʠʤ), ʘ ʪʘʢʞʝ ʙʝʟ ʣʠʯʥʦʛʦ ʧʨʠʩʫʪʩʪʚʠʷ ʂʣʠʝʥʪʘ ʠʣʠ ʝʛʦ ʋʧʦʣʥʦʤʦʯʝʥʥʦʛʦ ʧʨʝʜʩʪʘʚʠʪʝʣʷ, ʟʘ 

ʠʩʢʣʶʯʝʥʠʝʤ ʩʣʫʯʘʝʚ, ʢʦʛʜʘ ʠʜʝʥʪʠʬʠʢʘʮʠʦʥʥʳʝ ʜʘʥʥʳʝ ʂʣʠʝʥʪʘ ʧʦʣʫʯʝʥʳ ɹʨʦʢʝʨʦʤ ʯʝʨʝʟ ɽʉʀɸ. ʇʨʠ 

ʚʦʟʥʠʢʥʦʚʝʥʠʠ ʩʦʤʥʝʥʠʡ ʚ ʜʦʩʪʦʚʝʨʥʦʩʪʠ ʠʜʝʥʪʠʬʠʢʘʮʠʦʥʥʳʭ ʜʘʥʥʳʭ ʂʣʠʝʥʪʘ, ʧʦʣʫʯʝʥʥʳʭ ɹʨʦʢʝʨʦʤ 

ʯʝʨʝʟ ɽʉʀɸ, ʘ ʪʘʢʞʝ ʧʨʠ ʚʦʟʥʠʢʥʦʚʝʥʠʠ ʧʦʜʦʟʨʝʥʠʡ ʚ ʪʦʤ, ʯʪʦ ʦʧʝʨʘʮʠʷ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ ʮʝʣʷʭ 

ʣʝʛʘʣʠʟʘʮʠʠ (ʦʪʤʳʚʘʥʠʷ) ʜʦʭʦʜʦʚ, ʧʦʣʫʯʝʥʥʳʭ ʧʨʝʩʪʫʧʥʳʤ ʧʫʪʝʤ, ʠʣʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʪʝʨʨʦʨʠʟʤʘ ɹʨʦʢʝʨ 

ʠʤʝʝʪ ʧʨʘʚʦ ʧʦʪʨʝʙʦʚʘʪʴ ʣʠʯʥʦʛʦ ʧʨʠʩʫʪʩʪʚʠʷ ʂʣʠʝʥʪʘ ʠʣʠ ʝʛʦ ʋʧʦʣʥʦʤʦʯʝʥʥʦʛʦ ʧʨʝʜʩʪʘʚʠʪʝʣʷ ʜʣʷ 

ʟʘʢʣʶʯʝʥʠʷ ɼʦʛʦʚʦʨʘ. 

1.11 ɺʩʝ ʧʨʠʣʦʞʝʥʠʷ ʢ ʥʘʩʪʦʷʱʝʤʫ ʈʝʛʣʘʤʝʥʪʫ ʷʚʣʷʶʪʩʷ ʝʛʦ ʥʝʦʪʲʝʤʣʝʤʦʡ ʯʘʩʪʴʶ. 

1.12 ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʟʘʢʣʶʯʘʪʴ ʩʜʝʣʢʠ ʩ ʮʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ, ʠʥʳʝ ʩʜʝʣʢʠ ʥʘ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ, ʚʢʣʶʯʘʷ 

ʜʦʛʦʚʦʨʳ, ʷʚʣʷʶʱʠʝʩʷ ʧʨʦʠʟʚʦʜʥʳʤʠ ʬʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ, ʦʜʥʦʚʨʝʤʝʥʥʦ ʷʚʣʷʷʩʴ ʢʦʤʤʝʨʯʝʩʢʠʤ 

ʧʨʝʜʩʪʘʚʠʪʝʣʝʤ ʨʘʟʥʳʭ ʩʪʦʨʦʥ ʧʦ ʉʜʝʣʢʝ, ʚ ʪʦʤ ʯʠʩʣʝ ʥʝ ʷʚʣʷʶʱʠʭʩʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷʤʠ. 

1.13 ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʧʨʠʟʥʘʪʴ ʂʣʠʝʥʪʘ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʤ ʠʥʚʝʩʪʦʨʦʤ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ɼʝʡʩʪʚʫʶʱʠʤ 
ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʚ ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ʈʝʛʣʘʤʝʥʪʦʤ ʧʨʠʟʥʘʥʠʷ ʢʣʠʝʥʪʦʚ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʤʠ 



ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè         ʈʝʛʣʘʤʝʥʪ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ. ɼʝʡʩʪʚʫʝʪ ʩ 06 ʤʘʨʪʘ 2018 ʛ.  
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ʠʥʚʝʩʪʦʨʘʤʠ ʚ ɸʢʮʠʦʥʝʨʥʦʤ ʦʙʱʝʩʪʚʝ çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ ʀʥʚʝʩʪè, ʫʪʚʝʨʞʜʝʥʥʳʤ 

ɹʨʦʢʝʨʦʤ ʠ ʦʧʫʙʣʠʢʦʚʘʥʥʳʤ ʥʘ ʝʛʦ ʦʬʠʮʠʘʣʴʥʦʤ ʩʘʡʪʝ ʚ ʩʝʪʠ ʀʥʪʝʨʥʝʪ www.itinvest.ru, www.iticapital.ru. 

1.14  ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʜʣʷ ʠʩʧʦʣʥʝʥʠʷ ʧʦʨʫʯʝʥʠʡ ʂʣʠʝʥʪʘ ʧʨʠʚʣʝʢʘʪʴ ʪʨʝʪʴʠʭ ʣʠʮ ʥʘ ʫʩʣʦʚʠʷʭ ʧʝʨʝʜʦʚʝʨʠʷ, ʚ 

ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ʜʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʌ. 

 

2. ʊʝʨʤʠʥʳ ʠ ʦʧʨʝʜʝʣʝʥʠʷ 
2.1. ɺ ʥʘʩʪʦʷʱʝʤ ʈʝʛʣʘʤʝʥʪʝ ʩʣʝʜʫʶʱʠʝ ʪʝʨʤʠʥʳ ʠ ʦʧʨʝʜʝʣʝʥʠʷ ʠʩʧʦʣʴʟʫʶʪʩʷ ʚ ʟʥʘʯʝʥʠʷʭ: 

ɹʘʟʠʩʥʳʡ (ʙʘʟʦʚʳʡ) ʘʢʪʠʚ ï ʣʶʙʦʡ ʘʢʪʠʚ, ʢʦʪʦʨʳʡ ʤʦʞʝʪ ʷʚʣʷʪʴʩ ̫ʙʘʟʠʩʥʳʤ ʘʢʪʠʚʦʤ ʧʨʦʠʟʚʦʜʥʦʛʦ 

ʬʠʥʘʥʩʦʚʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʜʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ (ʚʢʣʶʯʘʷ, ʥʦ ʥʝ ʦʛʨʘʥʠʯʠʚʘʷʩʴ, 

ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʚ ʨʫʙʣʷʭ ʠ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ, ʎʝʥʥʳʝ ʙʫʤʘʛʠ, ʠʥʜʝʢʩʳ, ʪʦʚʘʨʳ, ʢʫʨʩʳ ʚʘʣʶʪ, ʧʨʦʠʟʚʦʜʥʳʝ 

ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʠ ʧʨ.). 

ɹʘʥʢʦʚʩʢʠʡ ʩʯʝʪ ʂʣʠʝʥʪʘ ï ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʢʘʪʝʛʦʨʠʠ ʂʣʠʝʥʪʘ, ʨʘʩʯʝʪʥʳʡ ʩʯʝʪ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʣʠʙʦ 

ʢʦʨʨʝʩʧʦʥʜʝʥʪʩʢʠʡ ʩʯʝʪ ʙʘʥʢʘ, ʣʠʙʦ ʙʘʥʢʦʚʩʢʠʡ ʩʯʝʪ ʬʠʟʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʠʩʧʦʣʴʟʫʝʤʳʡ ʂʣʠʝʥʪʦʤ ʜʣʷ ʨʘʩʯʝʪʦʚ ʩ 

ɹʨʦʢʝʨʦʤ ʧʦ ɼʦʛʦʚʦʨʫ. 

ɹʣʦʢʠʨʦʚʘʥʥʳʝ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ï ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʥʘ ʃʠʮʝʚʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʝ ʢ 

ʚʳʚʦʜʫ, ʣʠʙʦ ʦʙʨʝʤʝʥʝʥʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤʠ ʧʝʨʝʜ ɹʨʦʢʝʨʦʤ ʠʣʠ ʊʨʝʪʴʠʤʠ ʣʠʮʘʤʠ. 

ɹʨʦʢʝʨ/ʂʦʤʧʘʥʠʷ ï ɸʢʮʠʦʥʝʨʥʦʝ ʦʙʱʝʩʪʚʦ çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ ʀʥʚʝʩʪè, ʧʨʝʜʦʩʪʘʚʣʷʶʱʝʝ 

ʙʨʦʢʝʨʩʢʠʝ ʫʩʣʫʛʠ ʥʘ ʦʩʥʦʚʘʥʠʠ ʃʠʮʝʥʟʠʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʛʦ ʫʯʘʩʪʥʠʢʘ ʨʳʥʢʘ ʮʝʥʥʳʭ ʙʫʤʘʛ ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ 

ʙʨʦʢʝʨʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ˉ 045-07514-100000 ʦʪ 17.03.2004. 

ɹʨʦʢʝʨʩʢʠʡ ʩʯʝʪ ʂʣʠʝʥʪʘ ï ʩʦʚʦʢʫʧʥʦʩʪʴ ʃʠʮʝʚʳʭ ʩʯʝʪʦʚ, ʦʪʢʨʳʪʳʭ ʂʣʠʝʥʪʫ ʚ ʩʠʩʪʝʤʝ ʚʥʫʪʨʝʥʥʝʛʦ ʫʯʝʪʘ 

ɹʨʦʢʝʨʘ ʜʣʷ ʫʯʝʪʘ ʘʢʪʠʚʦʚ, ʧʨʠʥʘʜʣʝʞʘʱʠʭ ʂʣʠʝʥʪʫ. 

ɺʘʨʠʘʮʠʦʥʥʘʷ ʤʘʨʞʘ ï ʧʨʠʙʳʣʴ ʠʣʠ ʫʙʳʪʦʢ ʧʦ ʉʨʦʯʥʳʤ ʢʦʥʪʨʘʢʪʘʤ, ʨʘʩʩʯʠʪʳʚʘʝʤʳʝ ʢʣʠʨʠʥʛʦʚʦʡ 

ʦʨʛʘʥʠʟʘʮʠʝʡ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʝʝ ʚʥʫʪʨʝʥʥʠʤʠ ʧʨʘʚʠʣʘʤʠ ʠ ʜʦʢʫʤʝʥʪʘʤʠ ʠ ʟʘʯʠʩʣʷʝʤʳʝ ʠʣʠ ʩʧʠʩʳʚʘʝʤʳʝ ʩ 

ʢʣʠʨʠʥʛʦʚʳʭ ʨʝʛʠʩʪʨʦʚ ʫʯʘʩʪʥʠʢʦʚ ʪʦʨʛʦʚ ʧʦ ʠʪʦʛʘʤ ʢʣʠʨʠʥʛʘ.   

ɺʝʣʠʯʠʥʘ ʆʙʝʩʧʝʯʝʥʠʷ (ɺ.ʆ.) ï ʃʠʢʚʠʜʘʮʠʦʥʥʘʷ ʩʪʦʠʤʦʩʪʴ ʧʦʨʪʬʝʣʷ ʂʣʠʝʥʪʘ ʟʘ ʚʳʯʝʪʦʤ ʪʝʢʫʱʝʡ 

ʩʪʦʠʤʦʩʪʠ ʧʣʘʥʦʚʳʭ ʧʦʟʠʮʠʡ ʧʦ ʬʠʥʘʥʩʦʚʳʤ ʠʥʩʪʨʫʤʝʥʪʘʤ, ʥʝ ʧʨʠʥʠʤʘʝʤʳʤ ʚ ʢʘʯʝʩʪʚʝ ʦʙʝʩʧʝʯʝʥʠʷ 

ʄʘʨʞʠʥʘʣʴʥʳʭ ʟʘʡʤʦʚ ʠ ʥʝʧʦʢʨʳʪʳʭ ʧʦʟʠʮʠʡ, ʪ.ʝ. ʩʪʦʠʤʦʩʪʴ ʧʦʨʪʬʝʣʷ ʢʣʠʝʥʪʘ, ʨʘʩʩʯʠʪʘʥʥʘʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 

ʧʧ. 1-3 ʧʨʠʣʦʞʝʥʠʷ 1 ʢ ɽʜʠʥʳʤ ʪʨʝʙʦʚʘʥʠʷʤ. 

ɺʥʝʰʥʷʷ ʪʦʨʛʦʚʘʷ ʧʣʦʱʘʜʢʘ ï ʊʦʨʛʦʚʘʷ ʩʠʩʪʝʤʘ, ʨʝʛʫʣʠʨʫʝʤʘʷ ʥʘʮʠʦʥʘʣʴʥʳʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ 

ʠʥʦʩʪʨʘʥʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ ʧʦ ʬʦʥʜʦʚʦʤʫ ʠʣʠ ʩʨʦʯʥʦʤʫ ʨʳʥʢʫ, ʥʘ ʢʦʪʦʨʳʭ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʦʨʛʘʥʠʟʦʚʘʥʥʘʷ 

ʪʦʨʛʦʚʣʷ ɺʎɹ ʠ ʉʨʦʯʥʳʤʠ ʢʦʥʪʨʘʢʪʘʤʠ. 

ɺʥʝʰʥʠʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ (ɺʎɹ) ï ʎʝʥʥʳʝ ʙʫʤʘʛʠ, ʥʦʤʠʥʠʨʦʚʘʥʥʳʝ ʚ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ, ʚʳʧʫʱʝʥʥʳʝ ʟʘ 

ʧʨʝʜʝʣʘʤʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠ ʦʙʨʘʱʘʶʱʠʝʩʷ ʥʘ ɺʥʝʰʥʠʭ ʪʦʨʛʦʚʳʭ ʧʣʦʱʘʜʢʘʭ. ɺʎɹ ʤʦʛʫʪ ʙʳʪʴ 

ʜʦʧʫʱʝʥʳ ʢ ʪʦʨʛʘʤ ʦʨʛʘʥʠʟʘʪʦʨʦʚ ʪʦʨʛʦʚʣʠ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʭ ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ.  

ɻʘʨʘʥʪʠʡʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ (ɻʆ, ʅʘʯʘʣʴʥʘʷ ʤʘʨʞʘ) ï ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ (ʠʣʠ) ʠʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʘʢʪʠʚʳ, 

ʙʣʦʢʠʨʫʝʤʳʝ ʥʘ ɹʨʦʢʝʨʩʢʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ ʧʨʠ ʟʘʢʣʶʯʝʥʠʠ ʂʣʠʝʥʪʦʤ ʉʜʝʣʢʠ, ʪʨʝʙʫʝʤʳʝ ʜʣʷ ʦʪʢʨʳʪʠʷ ʠ 

ʧʦʜʜʝʨʞʘʥʠʷ ʧʦʟʠʮʠʠ. 

ɼʘʪʘ ʚʦʟʚʨʘʪʘ ï ʜʘʪʘ, ʦʧʨʝʜʝʣʝʥʥʘʷ ʚ ɼʦʛʦʚʦʨʝ ʟʘʡʤʘ, ʚ ʢʦʪʦʨʫʶ ʉʫʤʤʘ ʟʘʡʤʘ ʜʦʣʞʥʘ ʙʳʪʴ ʚʦʟʚʨʘʱʝʥʘ ʥʘ 

ɹʨʦʢʝʨʩʢʠʡ ʩʯʝʪ ʂʣʠʝʥʪʘ. 

ɼʘʪʘ ʚʳʜʘʯʠ ï ʜʘʪʘ, ʦʧʨʝʜʝʣʝʥʥʘʷ ʚ ɼʦʛʦʚʦʨʝ ʟʘʡʤʘ, ʚ ʢʦʪʦʨʫʶ ɹʨʦʢʝʨ ʩʧʠʩʳʚʘʝʪ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʚ 

ʉʫʤʤʝ ʟʘʡʤʘ ʩ ɹʨʦʢʝʨʩʢʦʛʦ ʩʯʝʪʘ ʂʣʠʝʥʪʘ. 

ɼʘʪʘ ʠʩʧʦʣʥʝʥʠʷ ï ʚ ʦʪʥʦʰʝʥʠʠ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʛʦ ʧʨʦʜʫʢʪʘ ʜʘʪʘ, ʚ ʢʦʪʦʨʫʶ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʫʩʣʦʚʠʷʤʠ 

ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʛʦ ʧʨʦʜʫʢʪʘ ʜʦʣʞʥʳ ʙʳʪʴ ʠʩʧʦʣʥʝʥʳ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʂʣʠʝʥʪʘ ʠ ʢʦʥʪʨʘʛʝʥʪʘ, ʷʚʣʷʶʱʝʛʦ ʚʪʦʨʦʡ 

ʩʪʦʨʦʥʦʡ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʛʦ ʧʨʦʜʫʢʪʘ; ʚ ʦʪʥʦʰʝʥʠʠ ʉʤʝʰʘʥʥʦʛʦ ʜʦʛʦʚʦʨʘ, ʜʘʪʘ ʚ ʢʦʪʦʨʫʶ ʧʨʦʠʟʚʦʜʠʪʩʷ 

ʨʘʩʯʝʪ ʦʢʦʥʯʘʪʝʣʴʥʦʡ ʨʘʩʯʝʪʥʦʡ ʮʝʥʳ ʉʤʝʰʘʥʥʦʛʦ ʜʦʛʦʚʦʨʘ. 

ɼʘʪʘ ʨʘʩʯʝʪʦʚ ï ʜʘʪʘ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʚ ʨʘʤʢʘʭ ʉʤʝʰʘʥʥʦʛʦ ʜʦʛʦʚʦʨʘ. 

ɼʘʪʘ ʬʦʨʤʠʨʦʚʘʥʠʷ ï ʚ ʦʪʥʦʰʝʥʠʠ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʛʦ ʧʨʦʜʫʢʪʘ/ʉʤʝʰʘʥʥʦʛʦ ʜʦʛʦʚʦʨʘ ʜʘʪʘ, ʚ ʢʦʪʦʨʫʶ 

ɹʨʦʢʝʨ ʠʩʧʦʣʥʷʝʪ ʇʦʨʫʯʝʥʠʝ ʂʣʠʝʥʪʘ ʥʘ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʳʡ ʧʨʦʜʫʢʪ. 

ɼʝʧʦʟʠʪʘʨʠʡ ï ʜʝʧʦʟʠʪʘʨʠʡ ɹʨʦʢʝʨʘ, ʧʨʝʜʦʩʪʘʚʣʷʶʱʠʡ ʜʝʧʦʟʠʪʘʨʥʳʝ ʫʩʣʫʛʠ ʥʘ ʦʩʥʦʚʘʥʠʠ ʣʠʮʝʥʟʠʠ ʥʘ 

ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʜʝʧʦʟʠʪʘʨʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ˉ 045-08543-000100 ʦʪ 14.07.2005 ʛ.  

ɼʦʛʦʚʦʨ ï ɼʦʛʦʚʦʨ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʥʘ ʬʦʥʜʦʚʦʤ, ʩʨʦʯʥʦʤ ʠ ʜʨʫʛʠʭ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ, 

ʟʘʢʣʶʯʝʥʥʳʡ ʤʝʞʜʫ ɹʨʦʢʝʨʦʤ ʠ ʂʣʠʝʥʪʦʤ.  

ɼʦʛʦʚʦʨ ʀʀʉ ï ɼʦʛʦʚʦʨ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʥʘ ʬʦʥʜʦʚʦʤ, ʩʨʦʯʥʦʤ ʠ ʜʨʫʛʠʭ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ 

(ʜʦʛʦʚʦʨ ʥʘ ʚʝʜʝʥʠʝ ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʩʯʝʪʘ), ʟʘʢʣʶʯʝʥʥʳʡ ʤʝʞʜʫ ɹʨʦʢʝʨʦʤ ʠ ʂʣʠʝʥʪʦʤ, 

ʷʚʣʷʶʱʠʤʩʷ ʬʠʟʠʯʝʩʢʠʤ ʣʠʮʦʤ, ʠ, ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʱʠʡ ʦʪʢʨʳʪʠʝ ʠ ʚʝʜʝʥʠʝ ʀʥʜʠʚʠʜʫʘʣʴʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ 

ʩʯʝʪʘ. 

ɼʦʛʦʚʦʨ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʥʘ ʪʦʚʘʨʥʦʤ ʨʳʥʢʝ ï ʜʦʛʦʚʦʨ, ʢʦʪʦʨʳʡ ʤʦʞʝʪ ʙʳʪʴ ʟʘʢʣʶʯʝʥ 

ɹʨʦʢʝʨʦʤ ʪʦʣʴʢʦ ʩ ʶʨʠʜʠʯʝʩʢʠʤ ʣʠʮʦʤ ʨʝʟʠʜʝʥʪʦʤ ʈʌ ʠʣʠ ʀʥʜʠʚʠʜʫʘʣʴʥʳʤ ʇʨʝʜʧʨʠʥʠʤʘʪʝʣʝʤ. ɼʦʛʦʚʦʨ 

ʟʘʢʣʶʯʘʝʪʩʷ ʥʘ ʫʩʣʦʚʠʷʭ, ʧʨʠʚʝʜʝʥʥʳʭ ʚ ʪʝʢʩʪʝ ʩʘʤʦʛʦ ʜʦʛʦʚʦʨʘ.  

ɼʦʛʦʚʦʨ ʟʘʡʤʘ ï ʜʦʛʦʚʦʨ, ʟʘʢʣʶʯʝʥʥʳʡ ʤʝʞʜʫ ɹʨʦʢʝʨʦʤ ʠ ʂʣʠʝʥʪʦʤ ʧʦ ʬʦʨʤʝ ʇʨʠʣʦʞʝʥʠʷ ˉ 11 ʢ 

ʥʘʩʪʦʷʱʝʤʫ ʈʝʛʣʘʤʝʥʪʫ, ʥʘ ʫʩʣʦʚʠʷʭ, ʦʧʨʝʜʝʣʝʥʥʳʭ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ. 

http://www.itinvest.ru/


ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè         ʈʝʛʣʘʤʝʥʪ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ. ɼʝʡʩʪʚʫʝʪ ʩ 06 ʤʘʨʪʘ 2018 ʛ.  

 6 

ɽʜʠʥʘʷ ʜʝʥʝʞʥʘʷ ʧʦʟʠʮʠʷ (ɽɼʇ) ï ʫʩʣʫʛʘ ʨʘʩʯʝʪʘ ʨʠʩʢʘ ʠ ɺʝʣʠʯʠʥʳ ʆʙʝʩʧʝʯʝʥʠʷ, ʦʩʫʱʝʩʪʚʣʷʝʤʘʷ ʚ 

ʩʠʩʪʝʤʝ MatriX ʧʦ ʩʦʚʦʢʫʧʥʦʩʪʠ ʃʠʮʝʚʳʭ ʩʯʝʪʦʚ ʂʣʠʝʥʪʘ, ʦʙʲʝʜʠʥʝʥʥʳʭ ʚ ɽɼʇ, ʣʠʙʦ ʩʦʚʦʢʫʧʥʦʩʪʴ ʃʠʮʝʚʳʭ 

ʩʯʝʪʦʚ, ʦʙʲʝʜʠʥʝʥʥʳʭ ʧʦ ʵʪʦʤʫ ʧʨʠʟʥʘʢʫ. 

ɽʜʠʥʳʝ ʪʨʝʙʦʚʘʥʠʷ ï ʋʢʘʟʘʥʠʝ ʎʝʥʪʨʘʣʴʥʦʛʦ ʙʘʥʢʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʦʪ 18 ʘʧʨʝʣʷ 2014 ʛ. ˉ 3234-ʋ 

çʆ ʝʜʠʥʳʭ ʪʨʝʙʦʚʘʥʠʷʭ ʢ ʧʨʘʚʠʣʘʤ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʙʨʦʢʝʨʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʠ ʩʦʚʝʨʰʝʥʠʠ ʦʪʜʝʣʴʥʳʭ ʩʜʝʣʦʢ 

ʟʘ ʩʯʝʪ ʢʣʠʝʥʪʦʚè. 

ɽʜʠʥʘʷ ʩʠʩʪʝʤʘ ʠʜʝʥʪʠʬʠʢʘʮʠʠ ʠ ʘʫʪʝʥʪʠʬʠʢʘʮʠʠ (ɽʉʀɸ) - ʠʥʬʦʨʤʘʮʠʦʥʥʘʷ ʩʠʩʪʝʤʘ ʚ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ, ʦʙʝʩʧʝʯʠʚʘʶʱʘʷ ʩʘʥʢʮʠʦʥʠʨʦʚʘʥʥʳʡ ʜʦʩʪʫʧ ʫʯʘʩʪʥʠʢʦʚ ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʢ 

ʠʥʬʦʨʤʘʮʠʠ, ʩʦʜʝʨʞʘʱʝʡʩʷ ʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʩʠʩʪʝʤʘʭ ʠ ʠʥʳʭ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʩʠʩʪʝʤʘʭ.  

ɿʘʜʦʣʞʝʥʥʦʩʪʴ - ʦʪʨʠʮʘʪʝʣʴʥʳʡ ʦʩʪʘʪʦʢ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ʃʠʮʝʚʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ ʧʨʠ ʦʪʩʫʪʩʪʚʠʠ ʠʣʠ 

ʥʝʜʦʩʪʘʪʢʝ ʥʘ ʃʠʮʝʚʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ ʎʝʥʥʳʭ ʙʫʤʘʛ ʠ/ʠʣʠ ʌʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʧʨʠʥʠʤʘʝʤʳʭ ɹʨʦʢʝʨʦʤ 

ʚ ʢʘʯʝʩʪʚʝ ʦʙʝʩʧʝʯʝʥʠʷ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ. 

ɿʘʸʤ ï ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʝ ɹʨʦʢʝʨʦʤ ʂʣʠʝʥʪʫ ʠʣʠ ʂʣʠʝʥʪʦʤ ɹʨʦʢʝʨʫ ʥʘ ʧʣʘʪʥʦʡ, ʩʨʦʯʥʦʡ 

ʠ ʚʦʟʚʨʘʪʥʦʡ ʦʩʥʦʚʝ, ʥʝ ʷʚʣʷʶʱʠʝʩʷ ʄʘʨʞʠʥʘʣʴʥʳʤ ʟʘʡʤʦʤ. ɿʘyʤ ʤʦʞʝʪ ʙʳʪʴ ʧʨʝʜʦʩʪʘʚʣʝʥ ʂʣʠʝʥʪʫ ʚ ʪʦʤ 

ʯʠʩʣʝ ʧʨʠ ʥʝʜʦʩʪʘʪʦʯʥʦʩʪʠ ʘʢʪʠʚʦʚ ʥʘ ʃʠʮʝʚʦʤ ʩʯʝʪʝ, ʥʝʦʙʭʦʜʠʤʳʭ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʨʘʩʯʝʪʦʚ ʧʦ ʟʘʢʣʶʯʝʥʥʳʤ 

ʉʜʝʣʢʘʤ.  ʇʨʠ ʵʪʦʤ, ʢʨʦʤʝ ʩʣʫʯʘʝʚ, ʧʨʷʤʦ ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʈʝʛʣʘʤʝʥʪʦʤ, ɿʘʸʤ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʘʚʪʦʤʘʪʠʯʝʩʢʠ 

ʠ ʥʝ ʪʨʝʙʫʝʪ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ ʇʦʨʫʯʝʥʠʷ ʂʣʠʝʥʪʘ. 

ɿʘʷʚʣʝʥʠʝ ʦ ʧʨʠʩʦʝʜʠʥʝʥʠʠ ï ɿʘʷʚʣʝʥʠʝ, ʩʦʩʪʘʚʣʝʥʥʦʝ ʧʦ ʬʦʨʤʝ ʇʨʠʣʦʞʝʥʠʷ ˉ 14 ʢ ʈʝʛʣʘʤʝʥʪʫ. 

ɿʥʘʯʝʥʠʝ ʟʘʢʨʳʪʠʷ ʙʘʟʦʚʦʛʦ ʘʢʪʠʚʘ (It) ï ʟʥʘʯʝʥʠʝ ʙʘʟʦʚʦʛʦ ʘʢʪʠʚʘ ʥʘ ʜʘʪʫ ʠʩʧʦʣʥʝʥʠʷ ʉʤʝʰʘʥʥʦʛʦ 

ʜʦʛʦʚʦʨʘ. 

ʀʥʜʠʚʠʜʫʘʣʴʥʳʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʩʯʝʪ (ʀʀʉ) ï ɹʨʦʢʝʨʩʢʠʡ ʩʯʝʪ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʡ ʜʣʷ ʦʙʦʩʦʙʣʝʥʥʦʛʦ 

ʫʯʝʪʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʎʝʥʥʳʭ ʙʫʤʘʛ ʂʣʠʝʥʪʘ ï ʬʠʟʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʜʦʛʦʚʦʨʘʤ, ʟʘʢʣʶʯʝʥʥʳʤ 

ʟʘ ʩʯʝʪ ʫʢʘʟʘʥʥʦʛʦ ʂʣʠʝʥʪʘ ʚ ʨʘʤʢʘʭ ʪʘʢʦʛʦ ɹʨʦʢʝʨʩʢʦʛʦ ʩʯʝʪʘ. 

ʀʩʧʦʣʥʷʶʱʠʡ ʙʨʦʢʝʨ ïʣʠʮʦ, ʧʨʝʜʦʩʪʘʚʣʷʶʱʝʝ ʙʨʦʢʝʨʩʢʠʝ (ʘʛʝʥʪʩʢʠʝ) ʫʩʣʫʛʠ ʥʘ ʠʥʦʩʪʨʘʥʥʳʭ (ʚʥʝʰʥʠʭ) 

ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ, ʯʝʨʝʟ ʢʦʪʦʨʦʛʦ ɹʨʦʢʝʨ ʩʦʚʝʨʰʘʝʪ ʦʧʝʨʘʮʠʠ ʥʘ ʚʥʝʰʥʠʭ ʪʦʨʛʦʚʳʭ ʧʣʦʱʘʜʢʘʭ ʚ ʠʥʪʝʨʝʩʘʭ 

ʂʣʠʝʥʪʘ. 

      ʀʥʬʦʨʤʘʮʠʦʥʥʦ-ʪʦʨʛʦʚʘʷ ʩʠʩʪʝʤʘ QUIK (ʀʊʉ QUIK) ï ʧʨʦʛʨʘʤʤʥʦ-ʪʝʭʥʠʯʝʩʢʠʝ ʩʨʝʜʩʪʚʘ, ʠʩʧʦʣʴʟʫʝʤʳʝ 

ʜʣʷ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʂʣʠʝʥʪʦʤ ɹʨʦʢʝʨʫ ʪʦʨʛʦʚʳʭ ʇʦʨʫʯʝʥʠʡ ʠ ʦʙʤʝʥʘ ʉʪʦʨʦʥʘʤʠ ʠʥʳʤʠ ʩʦʦʙʱʝʥʠʷʤʠ ʚ 

ʧʦʨʷʜʢʝ, ʫʩʪʘʥʦʚʣʝʥʥʦʤ ʚ ʇʨʠʣʦʞʝʥʠʠ ˉ 18 ʢ ʈʝʛʣʘʤʝʥʪʫ.  

ʂʣʠʝʥʪ ï ʣʶʙʦʝ ʶʨʠʜʠʯʝʩʢʦʝ ʠʣʠ ʬʠʟʠʯʝʩʢʦʝ ʣʠʮʦ, ʧʨʠʩʦʝʜʠʥʠʚʰʝʝʩʷ ʢ ɼʦʛʦʚʦʨʫ. ʇʦ ʪʝʢʩʪʫ ʥʘʩʪʦʷʱʝʛʦ 

ʈʝʛʣʘʤʝʥʪʘ, ʝʩʣʠ ʥʝ ʦʛʦʚʦʨʝʥʦ ʠʥʦʝ, ʧʦʜ ʪʝʨʤʠʥʦʤ ʂʣʠʝʥʪ ʧʦʥʠʤʘʝʪʩʷ ʩʘʤ ʂʣʠʝʥʪ ʣʠʙʦ ʝʛʦ ʋʧʦʣʥʦʤʦʯʝʥʥʳʡ 

ʧʨʝʜʩʪʘʚʠʪʝʣʴ. 

ʂʦʥʬʠʜʝʥʮʠʘʣʴʥʘʷ ʠʥʬʦʨʤʘʮʠʷ - ʠʥʬʦʨʤʘʮʠʷ, ʧʦʟʚʦʣʷʶʱʘʷ ʝʝ ʦʙʣʘʜʘʪʝʣʶ ʧʨʠ ʩʫʱʝʩʪʚʫʶʱʠʭ ʠʣʠ 

ʚʦʟʤʦʞʥʳʭ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘʭ ʫʚʝʣʠʯʠʪʴ ʜʦʭʦʜʳ, ʠʟʙʝʞʘʪʴ ʥʝʦʧʨʘʚʜʘʥʥʳʭ ʨʘʩʭʦʜʦʚ, ʩʦʭʨʘʥʠʪʴ ʧʦʣʦʞʝʥʠʝ ʥʘ 

ʨʳʥʢʝ ʠʣʠ ʧʦʣʫʯʠʪʴ ʠʥʫʶ ʢʦʤʤʝʨʯʝʩʢʫʶ ʚʳʛʦʜʫ. ʂʦʥʬʠʜʝʥʮʠʘʣʴʥʦʡ ʷʚʣʷʝʪʩʷ, ʚ ʪʦʤ ʯʠʩʣʝ, ʠʥʬʦʨʤʘʮʠʷ ʦ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ɹʨʦʢʝʨʘ ʠ ʝʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʥʘʤʝʨʝʥʠʷʭ, ʠʥʬʦʨʤʘʮʠʷ, ʦʪʥʦʩʷʱʘʷʩʷ ʢ ʩʪʦʠʤʦʩʪʠ ʎʝʥʥʳʭ ʙʫʤʘʛ 

ʠʣʠ ʧʨʦʠʟʚʦʜʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʨʘʟʤʝʨʫ ʉʜʝʣʦʢ, ʟʘʢʣʶʯʝʥʥʳʭ ʚ ʨʘʤʢʘʭ ɼʦʛʦʚʦʨʘ, ʣʶʙʘʷ ʧʝʨʝʧʠʩʢʘ 

ʤʝʞʜʫ ɹʨʦʢʝʨʦʤ ʠ ʂʣʠʝʥʪʦʤ. 

ʂʦʵʬʬʠʮʠʝʥʪ ʟʘʱʠʪʳ (s) ï ʜʦʣʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʦʪ ʥʘʯʘʣʴʥʦʡ ʮʝʥʳ ʉʤʝʰʘʥʥʦʛʦ ʜʦʛʦʚʦʨʘ, ʢʦʪʦʨʫʶ 

ʂʣʠʝʥʪ ʧʦʣʫʯʘʝʪ ʚ ʨʝʟʫʣʴʪʘʪʝ ʠʩʧʦʣʥʝʥʠʷ ʉʤʝʰʘʥʥʦʛʦ ʜʦʛʦʚʦʨʘ. 

ʂʦʵʬʬʠʮʠʝʥʪ ʫʯʘʩʪʠʷ (ʢ) ï ʜʦʣʷ ʠʟʤʝʥʝʥʠʷ ʟʥʘʯʝʥʠʷ ʙʘʟʦʚʦʛʦ ʘʢʪʠʚʘ, ʚʳʧʣʘʯʠʚʘʝʤʘʷ ʂʣʠʝʥʪ ʚ ʢʘʯʝʩʪʚʝ 

ʜʦʭʦʜʘ ʚ ʜʘʪʫ ʨʘʩʯʝʪʦʚ ʧʦ ʉʤʝʰʘʥʥʦʤʫ ʜʦʛʦʚʦʨʫ. 

ʃʠʢʚʠʜʥʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ï ʎʝʥʥʳʝ ʙʫʤʘʛʠ, ʧʨʠʥʠʤʘʝʤʳʝ ɹʨʦʢʝʨʦʤ ʚ ʢʘʯʝʩʪʚʝ ʦʙʝʩʧʝʯʝʥʠʷ ʥʝʧʦʢʨʳʪʳʭ 

ʧʦʟʠʮʠʡ ʠ ʄʘʨʞʠʥʘʣʴʥʳʭ ʟʘʡʤʦʚ, ʧʫʙʣʠʢʫʝʤʳʝ ʥʘ ʩʘʡʪʝ ɹʨʦʢʝʨʘ ʠ ʫʜʦʚʣʝʪʚʦʨʷʶʱʠʝ ʢʨʠʪʝʨʠʷʤ ʣʠʢʚʠʜʥʦʩʪʠ, 

ʫʩʪʘʥʦʚʣʝʥʥʳʤ ɽʜʠʥʳʤʠ ʪʨʝʙʦʚʘʥʠʷʤʠ. 

ʃʠʢʚʠʜʘʮʠʦʥʥʘʷ ʩʪʦʠʤʦʩʪʴ ï ʪʝʢʫʱʘʷ ʩʪʦʠʤʦʩʪʴ ʇʦʨʪʬʝʣʷ ʂʣʠʝʥʪʘ ʩ ʫʯʝʪʦʤ ʝʛʦ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʝʨʝʜ 

ɹʨʦʢʝʨʦʤ, ʨʘʩʩʯʠʪʘʥʥʘʷ ʧʦ ʮʝʥʘʤ ʧʦʩʣʝʜʥʠʭ ʩʜʝʣʦʢ ʩ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤ ʚʠʜʦʤ ʘʢʪʠʚʘ. ʇʦʜ ʧʦʟʠʮʠʷʤʠ ʠ 

ʦʙʷʟʘʪʝʣʴʩʪʚʘʤʠ, ʚʭʦʜʷʱʠʤʠ ʚ ʇʦʨʪʬʝʣʴ, ʧʦʜʨʘʟʫʤʝʚʘʶʪʩʷ ʇʣʘʥʦʚʳʝ ʧʦʟʠʮʠʠ ʧʦ ʜʝʥʝʞʥʳʤ ʩʨʝʜʩʪʚʘʤ ʠ 

ʬʠʥʘʥʩʦʚʳʤ ʠʥʩʪʨʫʤʝʥʪʘʤ ʩ ʫʯʝʪʦʤ ʚʩʝʭ ʟʘʢʣʶʯʝʥʥʳʭ, ʥʦ ʥʝ ʠʩʧʦʣʥʝʥʥʳʭ ʢ ʤʦʤʝʥʪʫ ʨʘʩʯʝʪʘ ʉʜʝʣʦʢ. 

ʃʠʮʝʚʦʡ ʩʯʝʪ (ʧʦʨʪʬʝʣʴ) ï ʩʦʚʦʢʫʧʥʦʩʪʴ ʘʢʪʠʚʦʚ, ʧʨʠʥʘʜʣʝʞʘʱʠʭ ʂʣʠʝʥʪʫ, ʦʙʲʝʜʠʥʝʥʥʳʭ ʚʥʫʪʨʠ 

ɹʨʦʢʝʨʩʢʦʛʦ ʩʯʝʪʘ ʧʦ ʦʧʨʝʜʝʣʝʥʥʦʤʫ ʧʨʠʥʮʠʧʫ. ʃʠʮʝʚʳʝ ʩʯʝʪʘ ʦʪʢʨʳʚʘʶʪʩʷ ʠ ʟʘʢʨʳʚʘʶʪʩʷ ɹʨʦʢʝʨʦʤ ʧʦ 

ʟʘʷʚʣʝʥʠʶ ʂʣʠʝʥʪʘ, ʩʦʩʪʘʚʣʝʥʥʦʤʫ ʧʦ ʬʦʨʤʝ ʧʨʠʣʦʞʝʥʠʷ 3.2 (ʘ) ʠʣʠ (ʙ) ʢ ʥʘʩʪʦʷʱʝʤʫ ʈʝʛʣʘʤʝʥʪʫ, ʠʣʠ ʥʘ 

ʦʩʥʦʚʘʥʠʠ ʊʝʭʥʠʯʝʩʢʦʛʦ ʧʨʦʪʦʢʦʣʘ, ʝʩʣʠ ʠʥʦʝ ʥʝ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ ʠʣʠ ʥʝ ʩʦʛʣʘʩʦʚʘʥʦ ʩ 

ʂʣʠʝʥʪʦʤ. ʇʝʨʝʚʦʜ ʘʢʪʠʚʦʚ ʤʝʞʜʫ ʃʠʮʝʚʳʤʠ ʩʯʝʪʘʤʠ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʥʘ ʦʩʥʦʚʘʥʠʠ ʇʦʨʫʯʝʥʠʡ, ʢʨʦʤʝ ʩʣʫʯʘʝʚ, 

ʢʦʛʜʘ ʠʥʦʝ ʦʧʨʝʜʝʣʝʥʦ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ.  

ʄʘʨʞʠʥʘʣʴʥʳʡ ʟʘʸʤ - ʦʪʨʠʮʘʪʝʣʴʥʳʡ ʦʩʪʘʪʦʢ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ (ʮʝʥʥʳʭ ʙʫʤʘʛ) ʥʘ ʃʠʮʝʚʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ, 

ʚʦʟʥʠʢʰʠʡ ʚ ʨʝʟʫʣʴʪʘʪʝ ʟʘʢʣʶʯʝʥʠʷ ʄʘʨʞʠʥʘʣʴʥʦʡ ʩʜʝʣʢʠ. 

ʄʘʨʞʠʥʘʣʴʥʘʷ ʩʜʝʣʢʘ ï ʩʜʝʣʢʘ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ ʎʝʥʥʳʭ ʙʫʤʘʛ, ʟʘʢʣʶʯʝʥʥʘʷ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ ʠ/ʠʣʠ ʎʝʥʥʳʭ ʙʫʤʘʛ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ ɹʨʦʢʝʨʦʤ ʚ ʢʘʯʝʩʪʚʝ ʄʘʨʞʠʥʘʣʴʥʦʛʦ ʟʘʡʤʘ. 

ʄʦʜʝʣʴʥʳʡ ʧʦʨʪʬʝʣʴ ï ʩʦʚʦʢʫʧʥʦʩʪʴ ʘʢʪʠʚʦʚ, ʩʦʩʪʘʚ ʢʦʪʦʨʳʭ ʤʦʞʝʪ ʚʨʝʤʷ ʦʪ ʚʨʝʤʝʥʠ ʧʫʙʣʠʢʦʚʘʪʴʩʷ ʥʘ 

ʦʬʠʮʠʘʣʴʥʦʤ ʩʘʡʪʝ ɹʨʦʢʝʨʘ ʚ ʩʝʪʠ ʀʥʪʝʨʥʝʪ ʠ ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʙʳʪʴ ʧʨʠʦʙʨʝʪʝʥʳ ʠʣʠ ʨʝʘʣʠʟʦʚʘʥʳ ɹʨʦʢʝʨʦʤ ʥʘ 

ʦʩʥʦʚʘʥʠʠ ʇʦʨʫʯʝʥʠʷ ʂʣʠʝʥʪʘ ʧʦ ʬʦʨʤʝ ʇʨʠʣʦʞʝʥʠʷ ˉ 3.1 ʢ ʥʘʩʪʦʷʱʝʤʫ ʈʝʛʣʘʤʝʥʪʫ. 

ʄʦʩʢʦʚʩʢʘʷ ɹʠʨʞʘ ï ʇʫʙʣʠʯʥʦʝ ʘʢʮʠʦʥʝʨʥʦʝ ʦʙʱʝʩʪʚʦ çʄʦʩʢʦʚʩʢʘʷ ɹʠʨʞʘ ʄʄɺɹ-ʈʊʉè, ʇɸʆ 

çʄʦʩʢʦʚʩʢʘʷ ɹʠʨʞʘè. 
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ʅʘʧʨʘʚʣʝʥʠʝ ʉʤʝʰʘʥʥʦʛʦ ʜʦʛʦʚʦʨʘ ï ʥʘʧʨʘʚʣʝʥʠʝ ʠʟʤʝʥʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʙʘʟʦʚʦʛʦ ʘʢʪʠʚʘ (ʨʦʩʪ ʠʣʠ 

ʩʥʠʞʝʥʠʝ) ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʦʨʦʛʦʚʦʛʦ ʟʥʘʯʝʥʠʷ ʙʘʟʦʚʦʛʦ ʘʢʪʠʚʘ, ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʢʦʪʦʨʦʛʦ ʬʦʨʤʠʨʫʝʪʩʷ 

ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʨʝʟʫʣʴʪʘʪ ʩʦʛʣʘʩʥʦ ʫʩʣʦʚʠʷʤ ʉʤʝʰʘʥʥʦʛʦ ʜʦʛʦʚʦʨʘ. 

ʅʘʯʘʣʴʥʦʝ ʟʥʘʯʝʥʠʝ ʙʘʟʦʚʦʛʦ ʘʢʪʠʚʘ (Io) - ʟʥʘʯʝʥʠʝ ʙʘʟʦʚʦʛʦ ʘʢʪʠʚʘ ʥʘ ʤʦʤʝʥʪ ʟʘʢʣʶʯʝʥʠʷ ʉʤʝʰʘʥʥʦʛʦ 

ʜʦʛʦʚʦʨʘ ʫʩʪʘʥʘʚʣʠʚʘʝʤʦʝ ʉʤʝʰʘʥʥʳʤ ʜʦʛʦʚʦʨʦʤ. 

ʅʘʯʘʣʴʥʘʷ ʮʝʥʘ ʉʤʝʰʘʥʥʦʛʦ ʜʦʛʦʚʦʨʘ (ʉʦ) ï ʩʫʤʤʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʫʧʣʘʯʠʚʘʝʤʘʷ ʂʣʠʝʥʪʦʤ ɹʨʦʢʝʨʘ ʧʨʠ 

ʟʘʢʣʶʯʝʥʠʠ ʉʤʝʰʘʥʥʦʛʦ ʜʦʛʦʚʦʨʘ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʝʛʦ ʫʩʣʦʚʠʷʤʠ. 

ʅʝʪʦʨʛʦʚʘʷ ʦʧʝʨʘʮʠʷ ï ʩʦʚʦʢʫʧʥʦʩʪʴ ʜʝʡʩʪʚʠʡ ɹʨʦʢʝʨʘ ʠ (ʠʣʠ) ʂʣʠʝʥʪʘ, ʩʦʚʝʨʰʘʝʤʘʷ ʚ ʨʘʤʢʘʭ ɼʦʛʦʚʦʨʘ ʠ 

ʥʝ ʷʚʣʷʶʱʘʷʩʷ ʉʜʝʣʢʦʡ. 

ʆʢʦʥʯʘʪʝʣʴʥʘʷ ʨʘʩʯʝʪʥʘʷ ʮʝʥʘ ʉʤʝʰʘʥʥʦʛʦ ʜʦʛʦʚʦʨʘ (Ct) ï ʦʧʨʝʜʝʣʷʝʤʘʷ ʥʘ ʜʘʪʫ ʠʩʧʦʣʥʝʥʠʷ ʉʤʝʰʘʥʥʦʛʦ 

ʜʦʛʦʚʦʨʘ ʩʫʤʤʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʚʳʧʣʘʯʠʚʘʝʤʘʷ ɹʨʦʢʝʨʦʤ ʂʣʠʝʥʪʫ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʫʩʣʦʚʠʷʤʠ ʪʘʢʦʛʦ 

ʉʤʝʰʘʥʥʦʛʦ ʜʦʛʦʚʦʨʘ. 

ʆʧʝʨʘʮʠ  ̫ï ʩʦʚʦʢʫʧʥʦʩʪʴ ʜʝʡʩʪʚʠʡ ɹʨʦʢʝʨʘ ʠ (ʠʣʠ) ʂʣʠʝʥʪʘ, ʢʦʪʦʨʘʷ ʚʝʜʝʪ ʢ ʠʟʤʝʥʝʥʠʶ ʦʩʪʘʪʢʘ ʩʨʝʜʩʪʚ ʠʣʠ 

ʌʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʥʘ ʃʠʮʝʚʳʭ ʩʯʝʪʘʭ ʣʠʙʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʶ ʠʥʬʦʨʤʘʮʠʠ ʧʦ ʃʠʮʝʚʳʤ ʩʯʝʪʘʤ ʂʣʠʝʥʪʘ, 

ʉʜʝʣʢʘ ʠʣʠ ʅʝʪʦʨʛʦʚʘʷ ʦʧʝʨʘʮʠʷ. 

       ʆʧʮʠʦʥʥʳʡ ʜʦʛʦʚʦʨ - ʜʦʛʦʚʦʨ, ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʱʠʡ ʦʙʷʟʘʥʥʦʩʪʴ ʩʪʦʨʦʥʳ ʜʦʛʦʚʦʨʘ ʚ ʩʣʫʯʘʝ ʧʨʝʜʲʷʚʣʝʥʠʷ 

ʪʨʝʙʦʚʘʥʠʷ ʜʨʫʛʦʡ ʩʪʦʨʦʥʦʡ ʧʝʨʠʦʜʠʯʝʩʢʠ ʠ (ʠʣʠ) ʝʜʠʥʦʚʨʝʤʝʥʥʦ ʫʧʣʘʯʠʚʘʪʴ ʜʝʥʝʞʥʳʝ ʩʫʤʤʳ ʚ ʟʘʚʠʩʠʤʦʩʪʠ 

ʦʪ ʠʟʤʝʥʝʥʠʷ ʮʝʥ (ʟʥʘʯʝʥʠʡ) ʙʘʟʠʩʥʦʛʦ ʘʢʪʠʚʘ ʠ (ʠʣʠ) ʥʘʩʪʫʧʣʝʥʠʷ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ, ʷʚʣʷʶʱʝʛʦʩʷ ʙʘʟʠʩʥʳʤ 

ʘʢʪʠʚʦʤ, ʘ ʪʘʢʞʝ ʠʥʳʝ ʫʩʣʦʚʠʷ ʢʘʢ ʵʪʦ ʦʧʨʝʜʝʣʝʥʦ ʋʢʘʟʘʥʠʝʤ ɹʘʥʢʘ ʈʦʩʩʠʠ ʦʪ 16 ʬʝʚʨʘʣʷ 2015 ʛ. N 3565-ʋ; 

ʆʩʪʘʪʦʢ ʩʚʦʙʦʜʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ (ʜʦʩʪʫʧʥʳʝ ʩʨʝʜʩʪʚʘ ʢ ʚʳʚʦʜʫ) ï ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʥʘ 

ɹʨʦʢʝʨʩʢʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ, ʩʚʦʙʦʜʥʳʝ ʦʪ ʣʶʙʦʛʦ ʦʙʨʝʤʝʥʝʥʠʷ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʙʳʪʴ ʚʳʚʝʜʝʥʳ ʂʣʠʝʥʪʦʤ ʩ 

ɹʨʦʢʝʨʩʢʦʛʦ ʩʯʝʪʘ ʙʝʟ ʫʱʝʨʙʘ ʜʣʷ ʧʦʜʜʝʨʞʘʥʠʷ ʦʪʢʨʳʪʳʭ ʧʦʟʠʮʠʡ ʠ ʠʩʧʦʣʥʝʥʠʷ ʂʣʠʝʥʪʦʤ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʝʨʝʜ 

ɹʨʦʢʝʨʦʤ. 

ʆʬʩʝʪʥʘʷ ʩʜʝʣʢʘ ï ʉʜʝʣʢʘ, ʚʣʝʢʫʱʘʷ ʟʘ ʩʦʙʦʡ ʧʨʝʢʨʘʱʝʥʠʝ ʧʨʘʚ ʠ ʦʙʷʟʘʥʥʦʩʪʝʡ ʧʦ ʨʘʥʝʝ ʦʪʢʨʳʪʦʡ ʧʦʟʠʮʠʠ 

ʚ ʩʚʷʟʠ ʩ ʚʦʟʥʠʢʥʦʚʝʥʠʝʤ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʡ ʧʦʟʠʮʠʠ ʧʦ ʪʘʢʦʤʫ ʞʝ ʉʨʦʯʥʦʤʫ ʢʦʥʪʨʘʢʪʫ. 

ʇʣʘʥʦʚʘʷ ʧʦʟʠʮʠʷ ï ʧʦʟʠʮʠʷ, ʢʦʪʦʨʘʷ ʙʫʜʝʪ ʫʯʪʝʥʘ ʥʘ ʃʠʮʝʚʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ, ʧʨʠ ʠʩʧʦʣʥʝʥʠʠ ʚʩʝʭ 

ʟʘʢʣʶʯʝʥʥʳʭ ʟʘ ʩʯʝʪ ʂʣʠʝʥʪʘ ʥʘ ʤʦʤʝʥʪ ʨʘʩʯʝʪʘ ʵʪʦʡ ʧʦʟʠʮʠʠ ʉʜʝʣʦʢ. ʇʣʘʥʦʚʘʷ ʧʦʟʠʮʠʷ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʚ 

ʨʘʟʨʝʟʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ.  

ɹʘʨʴʝʨʥʦʝ ʟʥʘʯʝʥʠʝ ʙʘʟʦʚʦʛʦ ʘʢʪʠʚʘ (Ii) ï ʟʥʘʯʝʥʠʝ ʙʘʟʦʚʦʛʦ ʘʢʪʠʚʘ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʢʦʪʦʨʦʛʦ ʦʧʨʝʜʝʣʷʝʪʩʷ 

ʨʝʟʫʣʴʪʘʪ ʉʤʝʰʘʥʥʦʛʦ ʜʦʛʦʚʦʨʘ.   

ʇʦʨʫʯʝʥʠʝ (ʧʨʠʢʘʟ, ʟʘʷʚʢʘ) ï ʦʬʦʨʤʣʝʥʥʦʝ ʠ ʧʝʨʝʜʘʥʥʦʝ ɹʨʦʢʝʨʫ ʩ ʩʦʙʣʶʜʝʥʠʝʤ ʪʨʝʙʦʚʘʥʠʡ ʥʘʩʪʦʷʱʝʛʦ 

ʈʝʛʣʘʤʝʥʪʘ ʨʘʩʧʦʨʷʞʝʥʠʝ ʂʣʠʝʥʪʘ, ʩʦʜʝʨʞʘʱʝʝ ʧʨʠʢʘʟ ɹʨʦʢʝʨʫ ʩʦʚʝʨʰʠʪʴ (ʩʦʚʝʨʰʘʪʴ) ʆʧʝʨʘʮʠʶ, 

ʧʨʝʜʫʩʤʦʪʨʝʥʥʫʶ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ, ʥʘ ʫʩʣʦʚʠʷʭ, ʫʢʘʟʘʥʥʳʭ ʚ ʇʦʨʫʯʝʥʠʠ. 

ʇʦʨʫʯʝʥʠʝ ʦʙ ʘʢʮʝʧʪʝ ʦʬʝʨʪʳ ï ʧʦʨʫʯʝʥʠʝ ʂʣʠʝʥʪʘ ʥʘ ʩʦʚʝʨʰʝʥʠʝ ʩʜʝʣʦʢ ʩ ʎʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ ʩ 

ʵʤʠʪʝʥʪʦʤ ʎʝʥʥʳʭ ʙʫʤʘʛ ʠʣʠ ʠʥʳʤ ʣʠʮʦʤ, ʦʧʨʝʜʝʣʝʥʥʳʤ ʵʤʠʪʝʥʪʦʤ ʎʝʥʥʳʭ ʙʫʤʘʛ, ʚ ʧʦʨʷʜʢʝ ʠ ʥʘ ʫʩʣʦʚʠʷʭ, 

ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʨʝʰʝʥʠʝʤ ʦ ʚʳʧʫʩʢʝ ʎʝʥʥʳʭ ʙʫʤʘʛ ʠʣʠ ʨʘʩʢʨʳʪʳʭ ʕʤʠʪʝʥʪʦʤ ʮʝʥʥʳʭ ʙʫʤʘʛ ʠʥʳʤ ʦʙʨʘʟʦʤ. 

ʇʦʨʫʯʝʥʠʝ ʦʙ ʘʢʮʝʧʪʝ ʦʬʝʨʪʳ ʜʦʣʞʥʦ ʙʳʪʴ ʥʘʧʨʘʚʣʝʥʦ ʂʣʠʝʥʪʦʤ ʥʝ ʧʦʟʜʥʝʝ, ʯʝʤ ʟʘ 5 (ʇʷʪʴ) ʨʘʙʦʯʠʭ ʜʥʝʡ ʜʦ 

ʜʘʪʳ ʦʢʦʥʯʘʥʠʷ ʧʨʠʝʤʘ ʕʤʠʪʝʥʪʦʤ ʎʝʥʥʳʭ ʙʫʤʘʛ ʠʣʠ ʝʛʦ ʘʛʝʥʪʦʤ ʫʚʝʜʦʤʣʝʥʠʡ ʦʙ ʘʢʮʝʧʪʝ ʦʬʝʨʪʳ. 

ʇʦʨʫʯʝʥʠʝ ʦʙ ʘʢʮʝʧʪʝ ʦʬʝʨʪʳ ʤʦʞʝʪ ʙʳʪʴ ʥʘʧʨʘʚʣʝʥʦ ʂʣʠʝʥʪʦʤ ʪʦʣʴʢʦ ʧʫʪʝʤ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʧʦʜʣʠʥʥʳʭ 

ʜʦʢʫʤʝʥʪʦʚ ʥʘ ʙʫʤʘʞʥʳʭ ʥʦʩʠʪʝʣʷʭ ʠʣʠ ʧʦʩʨʝʜʩʪʚʦʤ ʬʘʢʩʠʤʠʣʴʥʦʡ ʩʚʷʟʠ ʩ ʧʦʩʣʝʜʫʶʱʠʤ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝʤ 

ʦʨʠʛʠʥʘʣʦʚ ʧʦʨʫʯʝʥʠʡ. 

ɺ ʩʣʫʯʘʝ ʥʝʚʦʟʤʦʞʥʦʩʪʠ ʠʩʧʦʣʥʝʥʠʷ ʇʦʨʫʯʝʥʠʷ ʦʙ ʘʢʮʝʧʪʝ ʦʬʝʨʪʳ ʠʣʠ ʚ ʩʣʫʯʘʝ ʥʝʠʩʧʦʣʥʝʥʠʷ ʢʦʥʪʨʘʛʝʥʪʦʤ 

ʩʚʦʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʩʜʝʣʢʝ, ʟʘʢʣʶʯʝʥʥʦʡ ʂʦʤʧʘʥʠʝʡ ʥʘ ʦʩʥʦʚʘʥʠʠ ʇʦʨʫʯʝʥʠʷ ʦʙ ʘʢʮʝʧʪʝ ʦʬʝʨʪʳ, ʂʦʤʧʘʥʠʷ 

ʦʙʷʟʘʥʘ ʧʠʩʴʤʝʥʥʦ ʫʚʝʜʦʤʠʪʴ ʦʙ ʵʪʦʤ ʂʣʠʝʥʪʘ ʥʝ ʧʦʟʜʥʝʝ ʩʣʝʜʫʶʱʝʛʦ ʨʘʙʦʯʝʛʦ ʜʥʷ, ʥʘʧʨʘʚʠʚ ʋʚʝʜʦʤʣʝʥʠʝ ʦ 

ʥʝʠʩʧʦʣʥʝʥʠʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʦʬʝʨʪʝ ʧʦ ʘʜʨʝʩʫ ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʯʪʳ, ʫʢʘʟʘʥʥʦʤʫ ʚ ɸʥʢʝʪʝ ʂʣʠʝʥʪʘ 

ʇʦʩʪʘʚʦʯʥʳʡ ʦʧʮʠʦʥʥʳʡ ʜʦʛʦʚʦʨ (ʇʦʩʪʘʚʦʯʥʳʡ ʦʧʮʠʦʥ) ï ʟʘʢʣʶʯʘʝʤʳʡ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʇʦʨʫʯʝʥʠʝʤ 

ʂʣʠʝʥʪʘ ʜʦʛʦʚʦʨ, ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʱʠʡ ʦʙʷʟʘʥʥʦʩʪʴ ʩʪʦʨʦʥʳ ʜʦʛʦʚʦʨʘ ʥʘ ʫʩʣʦʚʠʷʭ, ʦʧʨʝʜʝʣʝʥʥʳʭ ʧʨʠ ʝʛʦ 

ʟʘʢʣʶʯʝʥʠʠ, ʚ ʩʣʫʯʘʝ ʧʨʝʜʲʷʚʣʝʥʠʷ ʪʨʝʙʦʚʘʥʠʷ ʜʨʫʛʦʡ ʩʪʦʨʦʥʦʡ ʢʫʧʠʪʴ ʠʣʠ ʧʨʦʜʘʪʴ ɹʘʟʠʩʥʳʡ ʘʢʪʠʚ. 

ʇʦʩʪʘʚʦʯʥʳʡ ʩʯʝʪ ï ʩʯʝʪ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʡ ʜʣʷ ʫʯʝʪʘ ʧʨʠʸʤʘ/ʧʦʩʪʘʚʢʠ ɹʘʟʠʩʥʦʛʦ ʘʢʪʠʚʘ, ʦʙʨʘʟʦʚʘʚʰʝʛʦʩʷ 

ʚ ʨʝʟʫʣʴʪʘʪʝ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʉʜʝʣʢʘʤ, ʠ ʠʤʝʶʱʠʡ ʧʨʠʚʷʟʢʫ ʢ ʃʠʮʝʚʳʤ ʩʯʝʪʘʤ. 

ʇʦʩʣʝʜʥʠʡ ʜʝʥʴ ʦʙʨʘʱʝʥʠʷ ʩʨʦʯʥʦʛʦ ʢʦʥʪʨʘʢʪʘ ï ʧʦʩʣʝʜʥʠʡ ʪʦʨʛʦʚʳʡ ʜʝʥʴ, ʚ ʢʦʪʦʨʳʡ ʚʦʟʤʦʞʥʦ 

ʟʘʢʣʶʯʝʥʠʝ ʉʜʝʣʢʠ ʧʦ ʉʨʦʯʥʦʤʫ ʢʦʥʪʨʘʢʪʫ ʩ ʜʘʥʥʦʡ ʜʘʪʦʡ ʠʩʧʦʣʥʝʥʠʷ. 

ʇʦʩʪʘʚʦʯʥʳʡ ʩʨʦʯʥʳʡ ʢʦʥʪʨʘʢʪ ï ʩʨʦʯʥʳʡ ʢʦʥʪʨʘʢʪ, ʫʩʣʦʚʠʷ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʢʦʪʦʨʦʤʫ 
ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʪ ʧʨʠʸʤ/ʧʦʩʪʘʚʢʫ ɹʘʟʠʩʥʦʛʦ ʘʢʪʠʚʘ.  

ʇʨʘʚʦ ʦʪʢʘʟʘ ï ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʝ ʫʩʣʦʚʠʷʤʠ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʛʦ ʧʨʦʜʫʢʪʘ ʧʨʘʚʦ ʂʣʠʝʥʪʘ ʦʪʢʘʟʘʪʴʩʷ ʦʪ 

ʠʩʧʦʣʥʝʥʠʷ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʛʦ ʧʨʦʜʫʢʪʘ. 

ʇʨʝʤʠ ̫ï ʩʫʤʤʘ ʩʨʝʜʩʪʚ, ʧʦʜʣʝʞʘʱʘʷ ʧʝʨʝʯʠʩʣʝʥʠʶ ʧʦʢʫʧʘʪʝʣʝʤ ʧʦ ʦʧʮʠʦʥʫ ʧʨʦʜʘʚʮʫ ʧʦ ʦʧʮʠʦʥʫ ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʫʩʣʦʚʠʷʤʠ ʦʧʮʠʦʥʥʦʛʦ ʜʦʛʦʚʦʨʘ. 

ʈʘʙʦʯʠʡ ʜʝʥʴ - ʧʦʜ ʨʘʙʦʯʠʤ ʜʥʝʤ ʧʦʥʠʤʘʝʪʩʷ ʜʝʥʴ ʧʨʦʚʝʜʝʥʠʷ ʨʘʩʯʝʪʥʳʭ ʦʧʝʨʘʮʠʡ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʣʶʙʦʛʦ 

ʛʦʩʫʜʘʨʩʪʚʘ, ʛʜʝ ʙʫʜʫʪ ʧʨʦʚʦʜʠʪʴʩʷ ʨʘʩʯʝʪʳ ʧʦ ʩʜʝʣʢʝ. 

ʈʘʟʤʝʨ ʤʘʨʞʠ ï ʘʙʩʦʣʶʪʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ʨʠʩʢʘ ʧʦʨʪʬʝʣʷ ʂʣʠʝʥʪʘ ʠʣʠ ʩʦʚʦʢʫʧʥʦʩʪʠ ʃʠʮʝʚʳʭ ʩʯʝʪʦʚ, 

ʦʙʲʝʜʠʥʝʥʥʳʭ ʚ ɽʜʠʥʫʶ ɼʝʥʝʞʥʫʶ ʇʦʟʠʮʠʶ, ʨʘʩʩʯʠʪʳʚʘʝʤʳʡ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ɽʜʠʥʳʤʠ ʪʨʝʙʦʚʘʥʠʷʤʠ.  
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ʈʘʟʤʝʨ ʄʠʥʠʤʘʣʴʥʦʡ ʤʘʨʞʠ ï ʤʠʥʠʤʘʣʴʥʦ ʥʝʦʙʭʦʜʠʤʘʷ ɺʝʣʠʯʠʥʘ ʆʙʝʩʧʝʯʝʥʠʷ ʧʦʨʪʬʝʣʷ ʠʣʠ 

ʩʦʚʦʢʫʧʥʦʩʪʠ ʃʠʮʝʚʳʭ ʩʯʝʪʦʚ ʂʣʠʝʥʪʘ, ʦʙʲʝʜʠʥʝʥʥʳʭ ʚ ɽʜʠʥʫʶ ʜʝʥʝʞʥʫʶ ʧʦʟʠʮʠʶ, ʪʨʝʙʫʝʤʘʷ ʜʣʷ ʫʜʝʨʞʘʥʠʷ 

ʪʝʢʫʱʠʭ ʦʪʢʨʳʪʳʭ ʧʦʟʠʮʠʡ ʧʦ ʧʦʨʪʬʝʣʶ ʠʣʠ ʧʦ ʩʦʚʦʢʫʧʥʦʩʪʠ ʃʠʮʝʚʳʭ ʩʯʝʪʦʚ, ʚʭʦʜʷʱʠʭ ʚ ɽɼʇ.  

ʈʘʟʤʝʨ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ (ɻʆ) ï ʥʝʦʙʭʦʜʠʤʘʷ ɺʝʣʠʯʠʥʘ ʆʙʝʩʧʝʯʝʥʠʷ ʧʦʨʪʬʝʣʷ ʠʣʠ ʩʦʚʦʢʫʧʥʦʩʪʠ ʃʠʮʝʚʳʭ 

ʩʯʝʪʦʚ ʂʣʠʝʥʪʘ, ʦʙʲʝʜʠʥʝʥʥʳʭ ʚ ɽʜʠʥʫʶ ʜʝʥʝʞʥʫʶ ʧʦʟʠʮʠʶ, ʪʨʝʙʫʝʤʘʷ ʜʣʷ ʦʪʢʨʳʪʠʷ ʪʝʢʫʱʠʭ ʧʦʟʠʮʠʡ ʧʦ 

ʧʦʨʪʬʝʣʶ ʠʣʠ ʧʦ ʩʦʚʦʢʫʧʥʦʩʪʠ ʃʠʮʝʚʳʭ ʩʯʝʪʦʚ, ʚʭʦʜʷʱʠʭ ʚ ɽɼʇ.  

ʉʜʝʣʢʘ ï ʟʘʢʣʶʯʘʝʤʘʷ ɹʨʦʢʝʨʦʤ ʚ ʠʥʪʝʨʝʩʘʭ ʠ ʧʦ ʇʦʨʫʯʝʥʠʶ ʂʣʠʝʥʪʘ ʠ/ʠʣʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʥʘʩʪʦʷʱʠʤ 

ʈʝʛʣʘʤʝʥʪʦʤ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʘʷ ʩʜʝʣʢʘ ʚ ʦʪʥʦʰʝʥʠʠ ʣʶʙʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʛʦ 

ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ ʠ/ʠʣʠ ɼʦʛʦʚʦʨʦʤ, ʩ ʣʶʙʳʤ ʢʦʥʪʨʘʛʝʥʪʦʤ. 

ʉʜʝʣʢʘ ʈɽʇʆ ï ʜʦʛʦʚʦʨ, ʧʦ ʢʦʪʦʨʦʤʫ ʦʜʥʘ ʩʪʦʨʦʥʘ (ʧʨʦʜʘʚʝʮ ʧʦ ʉʜʝʣʢʝ ʈɽʇʆ) ʦʙʷʟʫʝʪʩʷ ʚ ʩʨʦʢ, 

ʫʩʪʘʥʦʚʣʝʥʥʳʡ ʵʪʠʤ ʜʦʛʦʚʦʨʦʤ, ʧʝʨʝʜʘʪʴ ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʜʨʫʛʦʡ ʩʪʦʨʦʥʝ (ʧʦʢʫʧʘʪʝʣʶ ʧʦ ʉʜʝʣʢʝ ʈɽʇʆ) ʎʝʥʥʳʝ 

ʙʫʤʘʛʠ, ʘ ʧʦʢʫʧʘʪʝʣʴ ʧʦ ʉʜʝʣʢʝ ʈɽʇʆ ʦʙʷʟʫʝʪʩʷ ʧʨʠʥʷʪʴ ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʠ ʫʧʣʘʪʠʪʴ ʟʘ ʥʠʭ ʦʧʨʝʜʝʣʝʥʥʫʶ 

ʜʝʥʝʞʥʫʶ ʩʫʤʤʫ (ʧʝʨʚʘʷ ʯʘʩʪʴ ʉʜʝʣʢʠ ʈɽʇʆ) ʠ ʧʦ ʢʦʪʦʨʦʤʫ ʧʦʢʫʧʘʪʝʣʴ ʧʦ ʉʜʝʣʢʝ ʈɽʇʆ ʦʙʷʟʫʝʪʩʷ ʚ ʩʨʦʢ, 

ʫʩʪʘʥʦʚʣʝʥʥʳʡ ʵʪʠʤ ʜʦʛʦʚʦʨʦʤ, ʧʝʨʝʜʘʪʴ ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʧʨʦʜʘʚʮʘ ʧʦ ʉʜʝʣʢʝ ʈɽʇʆ, ʘ ʧʨʦʜʘʚʝʮ 

ʧʦ ʉʜʝʣʢʝ ʈɽʇʆ ʦʙʷʟʫʝʪʩʷ ʧʨʠʥʷʪʴ ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʠ ʫʧʣʘʪʠʪʴ ʟʘ ʥʠʭ ʦʧʨʝʜʝʣʝʥʥʫʶ ʜʝʥʝʞʥʫʶ ʩʫʤʤʫ (ʚʪʦʨʘʷ 

ʯʘʩʪʴ ʉʜʝʣʢʠ ʈɽʇʆ). 
ʉʚʦʧ ʜʦʛʦʚʦʨ/ʉʜʝʣʢʘ ʩʚʦʧ ï ʜʦʛʦʚʦʨ, ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʱʠʡ ʦʙʷʟʘʥʥʦʩʪʴ ʩʪʦʨʦʥʳ ʠʣʠ ʩʪʦʨʦʥ ʜʦʛʦʚʦʨʘ 

ʧʝʨʠʦʜʠʯʝʩʢʠ ʠ (ʠʣʠ) ʝʜʠʥʦʚʨʝʤʝʥʥʦ ʫʧʣʘʯʠʚʘʪʴ ʜʝʥʝʞʥʳʝ ʩʫʤʤʳ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʠʟʤʝʥʝʥʠʷ ʮʝʥ (ʟʥʘʯʝʥʠʡ) 

ʙʘʟʠʩʥʦʛʦ ʘʢʪʠʚʘ ʠ (ʠʣʠ) ʥʘʩʪʫʧʣʝʥʠʷ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ, ʷʚʣʷʶʱʝʛʦʩʷ ʙʘʟʠʩʥʳʤ ʘʢʪʠʚʦʤ. ɺ ʩʣʫʯʘʝ ʝʩʣʠ ʪʘʢʘʷ 

ʦʙʷʟʘʥʥʦʩʪʴ ʫʩʪʘʥʦʚʣʝʥʘ ʜʣʷ ʢʘʞʜʦʡ ʠʟ ʩʪʦʨʦʥ, ʦʥʘ ʦʧʨʝʜʝʣʷʝʪʩʷ ʥʘ ʦʩʥʦʚʘʥʠʠ ʨʘʟʣʠʯʥʳʭ ʙʘʟʠʩʥʳʭ ʘʢʪʠʚʦʚ ʠʣʠ 

ʨʘʟʣʠʯʥʳʭ ʟʥʘʯʝʥʠʡ ʙʘʟʠʩʥʦʛʦ ʘʢʪʠʚʘ (ʧʨʘʚʠʣ ʦʧʨʝʜʝʣʝʥʠʷ ʟʥʘʯʝʥʠʡ ʙʘʟʠʩʥʦʛʦ ʘʢʪʠʚʘ). ʇʨʠ ʵʪʦʤ ʦʙʷʟʘʥʥʦʩʪʴ 

ʩʪʦʨʦʥʳ ʜʦʛʦʚʦʨʘ ʫʧʣʘʯʠʚʘʪʴ ʜʝʥʝʞʥʳʝ ʩʫʤʤʳ ʤʦʞʝʪ ʦʧʨʝʜʝʣʷʪʴʩʷ ʥʘ ʦʩʥʦʚʘʥʠʠ ʬʠʢʩʠʨʦʚʘʥʥʦʛʦ ʟʥʘʯʝʥʠʷ 

ʙʘʟʠʩʥʦʛʦ ʘʢʪʠʚʘ, ʫʩʪʘʥʦʚʣʝʥʥʦʛʦ ʜʦʛʦʚʦʨʦʤ. ʉʚʦʧ ʜʦʛʦʚʦʨ ʤʦʞʝʪ ʩʦʜʝʨʞʘʪʴ ʠʥʳʝ ʫʩʣʦʚʠʷ, ʢʘʢ ʵʪʦ 

ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʋʢʘʟʘʥʠʝʤ ɹʘʥʢʘ ʈʦʩʩʠʠ ʦʪ 16 ʬʝʚʨʘʣʷ 2015 ʛ. N 3565-ʋ 

ʉʝʛʨʝʛʠʨʦʚʘʥʥʳʡ ʩʯʝʪ ï ʃʠʮʝʚʦʡ ʩʯʝʪ, ʦʪʢʨʳʚʘʝʤʳʡ ʂʣʠʝʥʪʫ ɹʨʦʢʝʨʦʤ ʥʘ ʦʩʥʦʚʘʥʠʠ ʟʘʷʚʣʝʥʠʷ, 

ʩʦʩʪʘʚʣʝʥʥʦʛʦ ʧʦ ʬʦʨʤʝ ʇʨʠʣʦʞʝʥʠʷ  ̄ 3.3 ʢ ʥʘʩʪʦʷʱʝʤʫ ʈʝʛʣʘʤʝʥʪʫ, ʨʝʞʠʤ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʢʦʪʦʨʦʛʦ 

ʧʨʝʜʫʩʤʦʪʨʝʥ ʩʪʘʪʴʝʡ 4 ʥʘʩʪʦʷʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ. 

ʉʠʩʪʝʤʘ MatriX  ï ʢʦʤʧʣʝʢʩʳ ʘʧʧʘʨʘʪʥʦ-ʧʨʦʛʨʘʤʤʥʳʭ ʩʨʝʜʩʪʚ ɹʨʦʢʝʨʘ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʝ ʟʘʢʣʶʯʝʥʠʝ 

ʂʣʠʝʥʪʦʤ ʉʜʝʣʦʢ ʚ ʨʘʤʢʘʭ ɼʦʛʦʚʦʨʘ ʚ ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ. ʉʠʩʪʝʤʘ MatriX  

ʜʘʣʝʝ ʠʤʝʥʫʝʪʩʷ ʇʆ ɹʨʦʢʝʨʘ. 

ʉʦʦʙʱʝʥʠʷ (ʫʚʝʜʦʤʣʝʥʠʷ, ʨʘʩʧʦʨʷʞʝʥʠʷ) ï ʣʶʙʳʝ ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʠ ʨʘʩʧʦʨʷʜʠʪʝʣʴʥʳʝ ʩʦʦʙʱʝʥʠʷ ʠ 

ʜʦʢʫʤʝʥʪʳ, ʢʦʪʦʨʳʤʠ ʦʙʤʝʥʠʚʘʶʪʩʷ ɹʨʦʢʝʨ ʠ ʂʣʠʝʥʪ ʚ ʧʨʦʮʝʩʩʝ ʠʩʧʦʣʥʝʥʠʷ ɼʦʛʦʚʦʨʘ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ 

ʇʦʨʫʯʝʥʠʡ.  

ʉʧʝʮʠʘʣʴʥʦʝ ʧʨʦʛʨʘʤʤʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ (ʉʇʆ) - ʧʨʦʛʨʘʤʤʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ, ʨʘʩʧʨʦʩʪʨʘʥʷʝʤʦʝ ɹʨʦʢʝʨʦʤ 

ʩʨʝʜʠ ʩʚʦʠʭ ʂʣʠʝʥʪʦʚ, ʧʨʘʚʘ ʥʘ ʢʦʪʦʨʦʝ ʧʨʠʥʘʜʣʝʞʘʪ ʊʨʝʪʴʠʤ ʣʠʮʘʤ. ʉʇʆ ʥʝ ʚʭʦʜʠʪ ʚ ʩʦʩʪʘʚ ʉʠʩʪʝʤʳ MatriX.  

ʉʨʦʢ ʉʤʝʰʘʥʥʦʛʦ ʜʦʛʦʚʦʨʘ (t) ï ʧʝʨʠʦʜ ʚʨʝʤʝʥʠ, ʦʧʨʝʜʝʣʝʥʥʳʡ ʚ ʢʘʣʝʥʜʘʨʥʳʭ ʜʥʷʭ, ʚ ʪʝʯʝʥʠʝ ʢʦʪʦʨʦʛʦ 

ʜʝʡʩʪʚʫʶʪ ʫʩʣʦʚʠʷ ʉʤʝʰʘʥʥʦʛʦ ʜʦʛʦʚʦʨʘ. 

ʉʨʦʯʥʳʝ ʢʦʥʪʨʘʢʪʳ, ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʩʨʦʯʥʳʭ ʩʜʝʣʦʢ (ʌʀʉʉ) ï ʧʨʦʠʟʚʦʜʥʳʝ ʬʠʥʘʥʩʦʚʳʝ 
ʠʥʩʪʨʫʤʝʥʪʳ, ʜʦʧʫʱʝʥʥʳʝ ʚ ʫʩʪʘʥʦʚʣʝʥʥʦʤ ʧʦʨʷʜʢʝ ʢ ʦʙʨʘʱʝʥʠʶ ʚ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ. 

ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʳʡ ʧʨʦʜʫʢʪ/ʉʤʝʰʘʥʥʳʡ ʜʦʛʦʚʦʨ ï ʉʜʝʣʢʘ, ʟʘʢʣʶʯʘʝʤʘʷ ɹʨʦʢʝʨʦʤ ʚ ʠʥʪʝʨʝʩʘʭ ʂʣʠʝʥʪʘ 

ʥʘ ʚʥʝʙʠʨʞʝʚʦʤ ʨʳʥʢʝ ʥʘ ʦʩʥʦʚʘʥʠʠ ʇʦʨʫʯʝʥʠʷ ʂʣʠʝʥʪʘ, ʩʦʩʪʘʚʣʝʥʥʦʛʦ ʧʦ ʬʦʨʤʝ ʇʨʠʣʦʞʝʥʠʷ ˉ 3.4. ʢ 

ʥʘʩʪʦʷʱʝʤʫ ʈʝʛʣʘʤʝʥʪʫ. ɼʦʛʦʚʦʨ, ʷʚʣʷʶʱʠʡʩʷ ʧʨʦʠʟʚʦʜʥʳʤ ʬʠʥʘʥʩʦʚʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ, ʩʦʜʝʨʞʘʱʠʡ ʫʩʣʦʚʠʷ 
ʥʝʩʢʦʣʴʢʠʭ ʚʠʜʦʚ ʧʨʦʠʟʚʦʜʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʋʢʘʟʘʥʠʝʤ ɹʘʥʢʘ ʈʦʩʩʠʠ ʦʪ 16 
ʬʝʚʨʘʣʷ 2015 ʛ. N 3565-ʋ - ʩʤʝʰʘʥʥʳʡ ʜʦʛʦʚʦʨ. 

ʉʫʤʤʘ ʟʘʡʤʘ ï ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, ʧʝʨʝʜʘʚʘʝʤʳʝ ʂʣʠʝʥʪʦʤ ʚ ʟʘʸʤ ɹʨʦʢʝʨʫ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʫʩʣʦʚʠʷʤʠ 

ɼʦʛʦʚʦʨʘ ʟʘʡʤʘ, ʠʣʠ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ / ʎʝʥʥʳʝ ʙʫʤʘʛʠ, ʧʝʨʝʜʘʚʘʝʤʳʝ ɹʨʦʢʝʨʦʤ ʚ ʟʘʸʤ ʂʣʠʝʥʪʫ ʚ ʧʦʨʷʜʢʝ ʠ 

ʥʘ ʫʩʣʦʚʠʷʭ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ. 

ʉʯʝʪ ʜʝʧʦ ʂʣʠʝʥʪʘ ï ʩʯʝʪ ʜʝʧʦ, ʦʪʢʨʳʪʳʡ ʂʣʠʝʥʪʫ ʚ ɼʝʧʦʟʠʪʘʨʠʠ ɹʨʦʢʝʨʘ ʠ ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʡ ʜʣʷ 

ʦʪʨʘʞʝʥʠʷ ʆʧʝʨʘʮʠʡ ʩ ʎʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ ʂʣʠʝʥʪʘ.  

ʉʕɼ ï ʩʠʩʪʝʤʘ ʵʣʝʢʪʨʦʥʥʦʛʦ ʜʦʢʫʤʝʥʪʦʦʙʦʨʦʪʘ ɹʨʦʢʝʨʘ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʘʷ ʜʣʷ ʦʙʤʝʥʘ ʵʣʝʢʪʨʦʥʥʳʤʠ 

ʜʦʢʫʤʝʥʪʘʤʠ ʤʝʞʜʫ ɹʨʦʢʝʨʦʤ ʠ ʂʣʠʝʥʪʦʤ. 

ʊʦʨʛʦʚʘʷ ʩʝʩʩʠʷ ï ʧʝʨʠʦʜ ʚʨʝʤʝʥʠ, ʚ ʪʝʯʝʥʠʝ ʢʦʪʦʨʦʛʦ ʚ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʘʚʠʣʘʤʠ ʪʘʢʦʡ 

ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ ʤʦʛʫʪ ʟʘʢʣʶʯʘʪʴʩʷ ʉʜʝʣʢʠ. ʇʦʜ ʊʦʨʛʦʚʦʡ ʩʝʩʩʠʝʡ ʧʦʜʨʘʟʫʤʝʚʘʝʪʩʷ ʧʝʨʠʦʜ ʦʩʥʦʚʥʦʡ ʪʦʨʛʦʚʦʡ 

ʩʝʩʩʠʠ, ʪ.ʝ. ʩʝʩʩʠʠ, ʚ ʪʝʯʝʥʠʝ ʢʦʪʦʨʦʡ ʉʜʝʣʢʠ ʤʦʛʫʪ ʟʘʢʣʶʯʘʪʴʩʷ ʧʦ ʦʙʱʠʤ ʧʨʘʚʠʣʘʤ. 

ʊʦʨʛʦʚʘʷ ʩʠʩʪʝʤʘ ï ʨʦʩʩʠʡʩʢʦʝ ʠ/ʠʣʠ ʠʥʦʩʪʨʘʥʥʦʝ ʣʠʮʦ (ʨʳʥʦʢ), ʦʢʘʟʳʚʘʶʱʝʝ ʫʩʣʫʛʠ ʧʦ ʧʨʦʚʝʜʝʥʠʶ 

(ʦʙʝʩʧʝʯʠʚʘʶʱʝʝ ʧʨʦʚʝʜʝʥʠʝ) ʦʨʛʘʥʠʟʦʚʘʥʥʳʭ ʪʦʨʛʦʚ ʥʘ ʪʦʚʘʨʥʦʤ ʠ/ʠʣʠ ʬʠʥʘʥʩʦʚʦʤ ʨʳʥʢʘʭ. 

ʊʦʨʛʦʚʳʡ ʜʝʥʴ ï ʨʘʙʦʯʠʡ ʜʝʥʴ, ʚ ʢʦʪʦʨʳʡ ʚ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʝ ʧʨʦʚʦʜʷʪʩʷ ʪʦʨʛʠ ʌʠʥʘʥʩʦʚʳʤʠ 

ʠʥʩʪʨʫʤʝʥʪʘʤʠ. 

ʊʦʨʛʦʚʳʡ ʪʝʨʤʠʥʘʣ ï ʧʨʦʛʨʘʤʤʘ, ʜʘʶʱʘʷ ʂʣʠʝʥʪʫ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʦʩʤʘʪʨʠʚʘʪʴ ʢʦʪʠʨʦʚʢʠ ʠ ʟʘʢʣʶʯʘʪʴ 

ʉʜʝʣʢʠ ʚ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ, ʚʳʩʪʘʚʣʷʷ ʇʦʨʫʯʝʥʠʷ ʚ ʵʣʝʢʪʨʦʥʥʦʤ ʚʠʜʝ ʯʝʨʝʟ ʩʝʪʴ ʀʥʪʝʨʥʝʪ.  

ʊʨʝʪʴʠ ʣʠʮʘ ï ʣʶʙʳʝ ʶʨʠʜʠʯʝʩʢʠʝ ʠʣʠ ʬʠʟʠʯʝʩʢʠʝ ʣʠʮʘ, ʫʧʦʤʠʥʘʝʤʳʝ ʚ ʥʘʩʪʦʷʱʝʤ ʈʝʛʣʘʤʝʥʪʝ ʚʤʝʩʪʝ ʠʣʠ 

ʧʦʨʦʟʥʴ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʩʘʤʦʛʦ ɹʨʦʢʝʨʘ, ʘ ʪʘʢʞʝ ʂʣʠʝʥʪʘ ʚ ʪʦʤ ʩʣʫʯʘʝ, ʝʩʣʠ ʦʪʥʦʰʝʥʠʷ ɹʨʦʢʝʨ-ʂʣʠʝʥʪ ʩʪʨʦʷʪʩʷ 

ʚ ʨʘʤʢʘʭ ɼʦʛʦʚʦʨʘ. ɺʦ ʚʩʝʭ ʠʥʳʭ ʩʣʫʯʘʷʭ ʂʣʠʝʥʪ ʪʘʢʞʝ ʩʯʠʪʘʝʪʩʷ ʊʨʝʪʴʠʤ ʣʠʮʦʤ ʥʘʨʷʜʫ ʩ ʠʥʳʤʠ ʊʨʝʪʴʠʤʠ 

ʣʠʮʘʤʠ.  



ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè         ʈʝʛʣʘʤʝʥʪ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ. ɼʝʡʩʪʚʫʝʪ ʩ 06 ʤʘʨʪʘ 2018 ʛ.  
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ʊʂʉ çʋʨʦʞʘʡè - ʪʝʭʥʦʣʦʛʠʯʝʩʢʘʷ ʧʣʘʪʬʦʨʤʘ, ʩʧʝʮʠʘʣʴʥʦ ʨʘʟʨʘʙʦʪʘʥʥʘʷ ʧʦ ʟʘʢʘʟʫ ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʅʘʮʠʦʥʘʣʴʥʘʷ ʪʦʚʘʨʥʘʷ ʙʠʨʞʘè, ʠʩʧʦʣʴʟʫʝʤʘʷ ʜʣʷ ʮʝʣʝʡ ʘʚʪʦʤʘʪʠʟʘʮʠʠ ʧʨʦʮʝʩʩʦʚ ʪʦʨʛʦʚ, ʢʣʠʨʠʥʛʘ ʠ ʫʯʝʪʘ 

ʪʦʚʘʨʥʳʭ ʧʦʩʪʘʚʦʢ, ʚʳʧʦʣʥʷʝʤʳʭ ʚ ʨʘʤʢʘʭ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʪʦʚʘʨʥʦʛʦ ʨʳʥʢʘ ɸʆ ʅʊɹ-ʊʂʉ çʋʨʦʞʘʡè 

ʋʧʦʣʥʦʤʦʯʝʥʥʳʡ ʧʨʝʜʩʪʘʚʠʪʝʣʴ ï ʣʠʮʦ, ʜʝʡʩʪʚʫʶʱʝʝ ʦʪ ʠʤʝʥʠ ʂʣʠʝʥʪʘ ʚ ʩʠʣʫ ʧʦʣʥʦʤʦʯʠʷ, ʦʩʥʦʚʘʥʥʦʛʦ 

ʥʘ ʜʦʚʝʨʝʥʥʦʩʪʠ, ʫʯʨʝʜʠʪʝʣʴʥʳʭ ʜʦʢʫʤʝʥʪʘʭ ʠ/ʠʣʠ ʫʢʘʟʘʥʠʠ ʟʘʢʦʥʘ ʣʠʙʦ ʘʢʪʘ ʫʧʦʣʥʦʤʦʯʝʥʥʦʛʦ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʦʨʛʘʥʘ / ʦʨʛʘʥʘ ʤʝʩʪʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ. 

ʌʠʥʘʥʩʦʚʳʡ ʠʥʩʪʨʫʤʝʥʪ ï ʪʝʨʤʠʥ, ʧʨʠʤʝʥʷʝʤʳʡ ʜʣʷ ʦʙʦʟʥʘʯʝʥʠʷ ʎʝʥʥʳʭ ʙʫʤʘʛ, ɺʎɹ, ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ 

ʚ ʨʫʙʣʷʭ ʠ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ, ʜʨʘʛʦʮʝʥʥʳʭ ʤʝʪʘʣʣʦʚ, ʉʨʦʯʥʳʭ ʢʦʥʪʨʘʢʪʦʚ ʠ ʜʨʫʛʠʭ ʬʠʥʘʥʩʦʚʳʭ 

ʠʥʩʪʨʫʤʝʥʪʦʚ ʚʤʝʩʪʝ ʠʣʠ ʧʦʨʦʟʥʴ.  

ʌʴʶʯʝʨʩʥʳʡ ʜʦʛʦʚʦʨ/ʢʦʥʪʨʘʢʪ (ʬʴʶʯʝʨʩ) ïʟʘʢʣʶʯʘʝʤʳʡ ʥʘ ʙʠʨʞʝʚʳʭ ʪʦʨʛʘʭ ʜʦʛʦʚʦʨ, 

ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʱʠʡ ʦʙʷʟʘʥʥʦʩʪʴ ʢʘʞʜʦʡ ʠʟ ʩʪʦʨʦʥ ʜʦʛʦʚʦʨʘ ʧʝʨʠʦʜʠʯʝʩʢʠ ʫʧʣʘʯʠʚʘʪʴ ʜʝʥʝʞʥʳʝ ʩʫʤʤʳ ʚ 

ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʠʟʤʝʥʝʥʠʷ ʮʝʥ (ʟʥʘʯʝʥʠʡ) ʙʘʟʠʩʥʦʛʦ ʘʢʪʠʚʘ ʠ (ʠʣʠ) ʥʘʩʪʫʧʣʝʥʠʷ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ, ʷʚʣʷʶʱʝʛʦʩʷ 

ʙʘʟʠʩʥʳʤ ʘʢʪʠʚʦʤ, ʘ ʪʘʢʞʝ ʠʥʳʝ ʫʩʣʦʚʠʷ ʢʘʢ ʵʪʦ ʦʧʨʝʜʝʣʝʥʦ ʋʢʘʟʘʥʠʝʤ ɹʘʥʢʘ ʈʦʩʩʠʠ ʦʪ 16 ʬʝʚʨʘʣʷ 2015 ʛ. N 

3565-ʋ. 

ʌʦʨʚʘʨʜʥʳʡ ʜʦʛʦʚʦʨ/ʢʦʥʪʨʘʢʪ - ʜʦʛʦʚʦʨ, ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʱʠʡ ʦʜʥʫ ʠʟ ʩʣʝʜʫʶʱʠʭ ʦʙʷʟʘʥʥʦʩʪʝʡ: 

¶ ʦʙʷʟʘʥʥʦʩʪʴ ʦʜʥʦʡ ʩʪʦʨʦʥʳ ʜʦʛʦʚʦʨʘ ʧʝʨʝʜʘʪʴ ʮʝʥʥʳʝ ʙʫʤʘʛʠ, ʚʘʣʶʪʫ ʠʣʠ ʪʦʚʘʨ, ʷʚʣʷʶʱʠʝʩʷ 

ʙʘʟʠʩʥʳʤ ʘʢʪʠʚʦʤ, ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʜʨʫʛʦʡ ʩʪʦʨʦʥʝ ʥʝ ʨʘʥʝʝ ʪʨʝʪʴʝʛʦ ʜʥʷ ʧʦʩʣʝ ʜʥʷ ʟʘʢʣʶʯʝʥʠʷ 

ʜʦʛʦʚʦʨʘ, ʦʙʷʟʘʥʥʦʩʪʴ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ ʧʨʠʥʷʪʴ ʠ ʦʧʣʘʪʠʪʴ ʪʘʢʦʝ ʠʤʫʱʝʩʪʚʦ ʠ ʫʢʘʟʘʥʠʝ ʥʘ ʪʦ, ʯʪʦ 

ʜʦʛʦʚʦʨ ʷʚʣʷʝʪʩʷ ʧʨʦʠʟʚʦʜʥʳʤ ʬʠʥʘʥʩʦʚʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ (ʧʦʩʪʘʚʦʯʥʳʡ ʜʦʛʦʚʦʨ); 

¶ ʦʙʷʟʘʥʥʦʩʪʴ ʩʪʦʨʦʥ ʠʣʠ ʩʪʦʨʦʥʳ ʜʦʛʦʚʦʨʘ ʫʧʣʘʯʠʚʘʪʴ ʜʝʥʝʞʥʳʝ ʩʫʤʤʳ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʠʟʤʝʥʝʥʠʷ 

ʮʝʥ (ʟʥʘʯʝʥʠʡ) ʙʘʟʠʩʥʦʛʦ ʘʢʪʠʚʘ ʠ (ʠʣʠ) ʥʘʩʪʫʧʣʝʥʠʷ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ, ʷʚʣʷʶʱʝʛʦʩʷ ʙʘʟʠʩʥʳʤ 

ʘʢʪʠʚʦʤ (ʨʘʩʯʝʪʥʳʡ ʬʦʨʚʘʨʜʥʳʡ ʜʦʛʦʚʦʨ/ʢʦʥʪʨʘʢʪ). 

ʎʝʥʘ ʠʩʧʦʣʥʝʥʠʷ ʦʧʮʠʦʥʘ (ʮʝʥʘ-ʩʪʨʘʡʢ) ï ʮʝʥʘ ɹʘʟʠʩʥʦʛʦ ʘʢʪʠʚʘ, ʧʦ ʢʦʪʦʨʦʡ ʧʦʢʫʧʘʪʝʣʴ ʧʦ ʦʧʮʠʦʥʫ ʠʤʝʝʪ 

ʧʨʘʚʦ ʢʫʧʠʪʴ ʠʣʠ ʧʨʦʜʘʪʴ ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʡ ʦʧʮʠʦʥʥʳʤ ʜʦʛʦʚʦʨʦʤ ɹʘʟʠʩʥʳʡ ʘʢʪʠʚ. 

ʎʝʥʥʳʝ ʙʫʤʘʛʠ (ʎɹ) ï ʠʥʩʪʨʫʤʝʥʪʳ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ, ʦʪʚʝʯʘʶʱʠʝ ʪʨʝʙʦʚʘʥʠʷʤ ʢ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ, 

ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʤ ʌɿ çʆ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛè ˉ 39-ʌɿ ʦʪ 22.04.1996 (ʜʘʣʝʝ ï ɿʘʢʦʥ ʦ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ). 

Web-ʢʘʙʠʥʝʪ - ʢʦʥʬʠʜʝʥʮʠʘʣʴʥʳʡ ʨʘʟʜʝʣ ʂʣʠʝʥʪʘ, ʟʘʧʫʩʢʘʝʤʳʡ ʩ ʩʘʡʪʘ ɹʨʦʢʝʨʘ www.itinvest.ru, 

www.iticapital.ru ʠ ʠʩʧʦʣʴʟʫʝʤʳʡ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ɹʨʦʢʝʨʘ ʠ ʂʣʠʝʥʪʘ, ʚʢʣʶʯʘʷ ʦʙʤʝʥ ʜʘʥʥʳʤʠ 

ʦ ʃʠʮʝʚʳʭ ʩʯʝʪʘʭ (ʧʦʨʪʬʝʣʝ) ʂʣʠʝʥʪʘ, ʥʘʧʨʘʚʣʝʥʠʷ ʦʪʯʝʪʦʚ ɹʨʦʢʝʨʘ, ʦʙʤʝʥʘ ʜʦʢʫʤʝʥʪʘʤʠ, ʧʦʜʧʠʩʘʥʥʳʤʠ 

ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʜʧʠʩʴʶ (ʚ ʪ. ʯ. ʧʦʨʫʯʝʥʠʷʤʠ ʥʘ ʩʦʚʝʨʰʝʥʠʝ ʩʜʝʣʦʢ), ʠ ʠʥʳʤʠ ʠʥʬʦʨʤʘʮʠʦʥʥʳʤʠ ʩʦʦʙʱʝʥʠʷʤʠ. 

FATCA (Foreign Account Tax Compliance Act) - ʘʤʝʨʠʢʘʥʩʢʠʡ ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʡ ʘʢʪ, ʢʦʪʦʨʳʡ ʦʙʷʟʳʚʘʝʪ ʚʩʝ 

ʥʝʘʤʝʨʠʢʘʥʩʢʠʝ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʠʪʫʪʳ (ʌʀ) ʚʥʝʜʨʠʪʴ ʧʨʦʮʝʜʫʨʳ, ʧʦʟʚʦʣʷʶʱʠʝ ʠʜʝʥʪʠʬʠʮʠʨʦʚʘʪʴ 

ʬʠʥʘʥʩʦʚʳʝ ʩʯʝʪʘ ʘʤʝʨʠʢʘʥʩʢʠʭ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʦʚ, ʠ ʧʝʨʝʜʘʚʘʪʴ ʠʥʬʦʨʤʘʮʠʶ ʧʦ ʜʘʥʥʳʤ ʩʯʝʪʘʤ ʚ ʥʘʣʦʛʦʚʫʶ 

ʩʣʫʞʙʫ ʉʐɸ (IRS). 

FATCA-ʠʥʩʪʨʫʤʝʥʪ - ʎʝʥʥʘʷ ʙʫʤʘʛʘ ʠʣʠ ʉʨʦʯʥʳʡ ʢʦʥʪʨʘʢʪ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʢʦʪʦʨʳʤʠ ʫ ʠʭ ʚʣʘʜʝʣʴʮʘ 

ʚʦʟʥʠʢʘʶʪ ʧʨʘʚʘ ʥʘ ʧʦʣʫʯʝʥʠʝ ʜʦʭʦʜʦʚ, ʚʦʟʥʠʢʰʠʭ ʦʪ ʠʩʪʦʯʥʠʢʘ ʚ ʉʐɸ, ʪʘʢ ʢʘʢ ʵʪʦ ʦʧʨʝʜʝʣʝʥʦ ʚ FATCA. 

2.2. ʀʥʳʝ ʪʝʨʤʠʥʳ, ʟʥʘʯʝʥʠʝ ʢʦʪʦʨʳʭ ʩʧʝʮʠʘʣʴʥʦ ʥʝ ʦʧʨʝʜʝʣʝʥʦ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ, ʠʩʧʦʣʴʟʫʶʪʩʷ ʚ 
ʟʥʘʯʝʥʠʷʭ, ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʥʦʨʤʘʪʠʚʥʳʤʠ ʜʦʢʫʤʝʥʪʘʤʠ, ʨʝʛʫʣʠʨʫʶʱʠʤʠ ʦʙʨʘʱʝʥʠʝ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʠ ʠʥʳʤʠ 

ʥʦʨʤʘʪʠʚʥʳʤʠ ʧʨʘʚʦʚʳʤʠ ʘʢʪʘʤʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. 

3. ʆʙʱʠʝ ʧʦʣʦʞʝʥʠʷ 
3.1. ɺ ʨʘʤʢʘʭ ʟʘʢʣʶʯʝʥʥʦʛʦ ɼʦʛʦʚʦʨʘ ɹʨʦʢʝʨ ʦʢʘʟʳʚʘʝʪ ʂʣʠʝʥʪʫ ʩʣʝʜʫʶʱʠʝ ʫʩʣʫʛʠ: 

¶ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʂʣʠʝʥʪʫ ʚʦʟʤʦʞʥʦʩʪʴ ʩʦʚʝʨʰʘʪʴ ʉʜʝʣʢʠ ʥʘ ʨʘʟʣʠʯʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ, ʚ ʪʦʤ ʯʠʩʣʝ 

ʩʜʝʣʢʠ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ ʎʝʥʥʳʭ ʙʫʤʘʛ, ʉʨʦʯʥʳʭ ʢʦʥʪʨʘʢʪʦʚ, ʪʦʚʘʨʦʚ ʠ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʳ;  

¶ ʧʨʝʜʩʪʘʚʣʷʝʪ ʠʥʪʝʨʝʩʳ ʂʣʠʝʥʪʘ ʚ ʦʪʥʦʰʝʥʠʷʭ ʩ ʜʝʧʦʟʠʪʘʨʠʷʤʠ ʠ ʨʝʛʠʩʪʨʘʪʦʨʘʤʠ; 

¶ ʦʙʝʩʧʝʯʠʚʘʝʪ ʠʥʬʦʨʤʘʮʠʦʥʥʦʝ ʠ ʢʦʥʩʫʣʴʪʘʮʠʦʥʥʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʂʣʠʝʥʪʘ; 

ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʫʩʣʫʛʠ (ʉʝʨʚʠʩʳ), ʩʦʧʫʪʩʪʚʫʶʱʠʝ ʙʨʦʢʝʨʩʢʠʤ ʫʩʣʫʛʘʤ 

ʉ ʵʪʦʡ ʮʝʣʴʶ ɹʨʦʢʝʨ ʧʨʝʜʧʨʠʥʠʤʘʝʪ ʩʣʝʜʫʶʱʠʝ ʜʝʡʩʪʚʠʷ:  

¶ ʦʪʢʨʳʚʘʝʪ ʂʣʠʝʥʪʫ ɹʨʦʢʝʨʩʢʠʡ ʩʯʝʪ (ʠ ʚ ʝʛʦ ʨʘʤʢʘʭ ï ʃʠʮʝʚʳʝ ʩʯʝʪʘ) ʜʣʷ ʫʯʝʪʘ ʉʜʝʣʦʢ ʂʣʠʝʥʪʘ; 

¶ ʦʪʢʨʳʚʘʝʪ ʂʣʠʝʥʪʫ ʩʯʝʪ ʜʝʧʦ ʚ ɼʝʧʦʟʠʪʘʨʠʠ ɹʨʦʢʝʨʘ ʧʦ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʤʫ ʟʘʷʚʣʝʥʠʶ ʂʣʠʝʥʪʘ; 

¶ ʨʝʛʠʩʪʨʠʨʫʝʪ ʂʣʠʝʥʪʘ ʚ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ ʠ ʦʪʢʨʳʚʘʝʪ ʝʤʫ ʩʯʝʪʘ ʚ ʫʧʦʣʥʦʤʦʯʝʥʥʳʭ ʦʨʛʘʥʠʟʘʮʠʷʭ 

ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤ, ʝʩʣʠ ʵʪʦ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʜʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠ 

ʧʨʘʚʠʣʘʤʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤ; 

¶ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʚ ʨʘʩʧʦʨʷʞʝʥʠʝ ʂʣʠʝʥʪʘ ʧʨʦʛʨʘʤʤʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ, ʩ ʧʦʤʦʱʴʶ ʢʦʪʦʨʦʛʦ ʂʣʠʝʥʪ ʤʦʞʝʪ 

ʧʦʣʫʯʘʪʴ ʙʠʨʞʝʚʳʝ ʢʦʪʠʨʦʚʢʠ ʠ ʜʘʚʘʪʴ ɹʨʦʢʝʨʫ ʇʦʨʫʯʝʥʠʷ ʥʘ ʟʘʢʣʶʯʝʥʠʝ ʉʜʝʣʦʢ; 

¶ ʥʘ ʦʩʥʦʚʘʥʠʠ ʇʦʨʫʯʝʥʠʡ ʂʣʠʝʥʪʘ, ʧʦʜʘʥʥʳʭ ʩ ʧʦʤʦʱʴʶ ʉʠʩʪʝʤ rMatriX ʧʦ ʩʝʪʠ ʀʥʪʝʨʥʝʪ ʠʣʠ ʜʨʫʛʠʤ 

ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʤ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ ʩʧʦʩʦʙʦʤ, ʟʘʢʣʶʯʘʝʪ ʉʜʝʣʢʠ; 

¶ ʧʨʦʠʟʚʦʜʠʪ ʦʬʦʨʤʣʝʥʠʝ ʉʜʝʣʦʢ ʂʣʠʝʥʪʘ, ʧʨʝʜʧʨʠʥʠʤʘʷ ʜʣʷ ʵʪʦʛʦ ʚʩʝ ʥʝʦʙʭʦʜʠʤʳʝ ʶʨʠʜʠʯʝʩʢʠʝ ʠ 

ʬʘʢʪʠʯʝʩʢʠʝ ʜʝʡʩʪʚʠʷ; 

¶ ʦʙʝʩʧʝʯʠʚʘʝʪ ʂʣʠʝʥʪʘ ʠʥʬʦʨʤʘʮʠʝʡ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ; 

¶ ʇʨʝʜʦʩʪʘʚʣʷʝʪ ʂʣʠʝʥʪʫ ʢʦʥʩʫʣʴʪʘʮʠʦʥʥʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʚ ʧʦʨʷʜʢʝ ʠ ʦʙʲʸʤʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ 

ʜʦʧʦʣʥʠʪʝʣʴʥʳʤ ʩʦʛʣʘʰʝʥʠʝʤ ʩ ʂʣʠʝʥʪʦʤ, ʝʩʣʠ ʪʘʢʦʚʦʝ ʠʤʝʝʪʩʷ. 

http://www.itinvest.ru/
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3.2. ʂʘʞʜʳʡ ʂʣʠʝʥʪ ɹʨʦʢʝʨʘ ʧʦ ʫʤʦʣʯʘʥʠʶ ʤʦʞʝʪ ʟʘʢʣʶʯʘʪʴ ʉʜʝʣʢʠ ʚ ʩʣʝʜʫʶʱʠʭ ʥʠʞʝ ʧʝʨʝʯʠʩʣʝʥʥʳʭ 

ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ: 

¶ ʉʝʢʪʦʨ ʬʦʥʜʦʚʦʛʦ ʨʳʥʢʘ çʆʩʥʦʚʥʦʡ ʨʳʥʦʢè ʄʦʩʢʦʚʩʢʦʡ ɹʠʨʞʠ; 

¶ ʉʨʦʯʥʳʡ ʨʳʥʦʢ ʄʦʩʢʦʚʩʢʦʡ ɹʠʨʞʠ; 

¶ ɺʘʣʶʪʥʳʡ ʨʳʥʦʢ ʠ ʨʳʥʦʢ ʜʨʘʛʦʮʝʥʥʳʭ ʤʝʪʘʣʣʦʚ ʄʦʩʢʦʚʩʢʦʡ ɹʠʨʞʠ (ʙʝʩʧʦʩʪʘʚʦʯʥʳʡ ʨʝʞʠʤ); 

ʀʥʳʝ ʊʦʨʛʦʚʳʝ ʩʠʩʪʝʤʳ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʝ ɹʨʦʢʝʨʦʤ, ʥʘ ʢʦʪʦʨʳʭ ʂʣʠʝʥʪ ʧʣʘʥʠʨʫʝʪ ʟʘʢʣʶʯʘʪʴ ʉʜʝʣʢʠ, ʜʦʣʞʥʳ 

ʙʳʪʴ ʩʧʝʮʠʘʣʴʥʦ ʦʪʤʝʯʝʥʳ ʂʣʠʝʥʪʦʤ ʚ ʊʝʭʥʠʯʝʩʢʦʤ ʧʨʦʪʦʢʦʣʝ (ʇʨʠʣʦʞʝʥʠʝ  ̄2 ʢ ʈʝʛʣʘʤʝʥʪʫ):  

¶ ɺʘʣʶʪʥʳʡ ʨʳʥʦʢ ʠ ʨʳʥʦʢ ʜʨʘʛʦʮʝʥʥʳʭ ʤʝʪʘʣʣʦʚ ʄʦʩʢʦʚʩʢʦʡ ɹʠʨʞʠ (ʧʦʩʪʘʚʦʯʥʳʡ ʨʝʞʠʤ); 

¶ ʈʳʥʢʠ ʇɸʆ çʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʩʢʘʷ ʙʠʨʞʘè; 

¶ ʉʨʦʯʥʳʡ ʨʳʥʦʢ ʉʇʙʄʊʉɹ (ɸʆ çʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʩʢʘʷ ʄʝʞʜʫʥʘʨʦʜʥʘʷ ʊʦʚʘʨʥʦ-ʩʳʨʴʝʚʘʷ ɹʠʨʞʘè); 

¶ ɺʥʝʰʥʠʝ (ʠʥʦʩʪʨʘʥʥʳʝ) ʊʦʨʛʦʚʳʝ ʩʠʩʪʝʤʳ, ʠʤʝʶʱʠʝ ʧʨʘʚʦ ʥʘ ʦʨʛʘʥʠʟʘʮʠʶ ʦʙʨʘʱʝʥʠʷ ʎʝʥʥʳʭ ʙʫʤʘʛ ʠ 

ɺʎɹ, ʠ (ʠʣʠ) ʉʨʦʯʥʳʭ ʢʦʥʪʨʘʢʪʦʚ ʠ (ʠʣʠ) ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʳ ʠ (ʠʣʠ) ʠʥʳʭ ʘʢʪʠʚʦʚ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 

ʥʘʮʠʦʥʘʣʴʥʳʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ; 

¶ ɹʠʨʞʝʚʦʡ ʪʦʚʘʨʥʳʡ ʨʳʥʦʢ, ɸʆ çʅʊɹè (ʪʦʣʴʢʦ ʜʣʷ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ). 

3.3. ɹʨʦʢʝʨ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʩʚʦʠʤ ʂʣʠʝʥʪʘʤ ʧʦʜʘʚʘʪʴ ʪʦʨʛʦʚʳʝ ʇʦʨʫʯʝʥʠʷ, ʢʘʢ ʩ ʠʩʧʦʣʥʝʥʠʝʤ 

ʉʜʝʣʢʠ ʚ ʢʦʥʢʨʝʪʥʦʡ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʝ, ʫʢʘʟʘʥʥʦʡ ʂʣʠʝʥʪʦʤ, ʪʘʢ ʠ ʥʘ ʫʩʣʦʚʠʷʭ çʥʘʠʣʫʯʰʝʛʦ ʠʩʧʦʣʥʝʥʠʷè 

(Best execution). 

ʅʘʠʣʫʯʰʠʤʠ ʫʩʣʦʚʠʷʤʠ ʩʯʠʪʘʶʪʩʷ: 

¶ ʣʠʙʦ ʩʦʚʝʨʰʝʥʠʝ ʉʜʝʣʢʠ ʧʦ ʮʝʥʝ ʨʘʚʥʦʡ ʪʦʡ, ʢʦʪʦʨʘʷ ʫʢʘʟʘʥʘ ʚ ʧʦʨʫʯʝʥʠʠ ʂʣʠʝʥʪʘ, ʥʦ ʙʳʩʪʨʝʝ ʧʦ 

ʚʨʝʤʝʥʠ; 

¶ ʣʠʙʦ ʩʦʚʝʨʰʝʥʠʝ ʉʜʝʣʢʠ ʧʦ ʮʝʥʝ ʣʫʯʰʝ ʪʦʡ, ʢʦʪʦʨʘʷ ʫʢʘʟʘʥʘ ʚ ʧʦʨʫʯʝʥʠʠ ʂʣʠʝʥʪʘ; 

¶ ʣʠʙʦ ʩʦʚʝʨʰʝʥʠʝ ʉʜʝʣʢʠ ʥʘ ʫʩʣʦʚʠʷʭ, ʧʨʠ ʢʦʪʦʨʳʭ ʢʦʤʠʩʩʠʦʥʥʦʝ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ɹʨʦʢʝʨʘ ʠʣʠ ʙʠʨʞʠ, 

ʠʣʠ ʠʥʳʭ ʊʨʝʪʴʠʭ ʣʠʮ, ʫʯʘʩʪʚʫʶʱʠʭ ʚ ʩʜʝʣʢʝ, ʷʚʣʷʝʪʩʷ ʥʘʠʤʝʥʴʰʠʤ ʜʣʷ ʂʣʠʝʥʪʘ. 

3.4. ɹʨʦʢʝʨ ʫʩʪʘʥʘʚʣʠʚʘʝʪ ʩʣʝʜʫʶʱʠʝ ʪʨʝʙʦʚʘʥʠʷ ʢ ʤʠʥʠʤʘʣʴʥʦʤʫ ʨʘʟʤʝʨʫ ʩʨʝʜʩʪʚ ʥʘ ʃʠʮʝʚʳʭ ʩʯʝʪʘʭ ʂʣʠʝʥʪʘ 

(ʚʝʣʠʯʠʥʝ ʤʠʥʠʤʘʣʴʥʦʛʦ ʜʝʧʦʟʠʪʘ) ʜʣʷ ʨʘʙʦʪʳ ʧʦ ɹʨʦʢʝʨʩʢʦʤʫ ʩʯʝʪʫ: 

¶ ʜʣʷ ʟʘʢʣʶʯʝʥʠʷ ʉʜʝʣʦʢ ʚ ʨʦʩʩʠʡʩʢʠʭ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ ï 30 000 (ʊʨʠʜʮʘʪʴ ʪʳʩʷʯ) ʨʫʙ.;  

¶ ʜʣʷ ʟʘʢʣʶʯʝʥʠʷ ʉʜʝʣʦʢ ʚ ʠʥʦʩʪʨʘʥʥʳʭ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ ï 600 000 (ʐʝʩʪʴʩʦʪ ʪʳʩʷʯ) ʨʫʙ., ʢʨʦʤʝ 

ʩʣʫʯʘʝʚ, ʢʦʛʜʘ ʠʥʦʝ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʊʘʨʠʬʘʤʠ ʠʣʠ ʩʦʛʣʘʩʦʚʘʥʦ ʩ ʂʣʠʝʥʪʦʤ. 

3.5. ɺ ʩʣʫʯʘʝ ʩʥʠʞʝʥʠʷ ʩʨʝʜʩʪʚ ʥʘ ʃʠʮʝʚʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ ʜʦ ʚʝʣʠʯʠʥʳ ʤʝʥʝʝ 30% ʤʠʥʠʤʘʣʴʥʦʛʦ ʜʝʧʦʟʠʪʘ, 

ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʧʫʥʢʪʦʤ 3.4 ʈʝʛʣʘʤʝʥʪʘ, ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʦʛʨʘʥʠʯʠʪʴ ʆʧʝʨʘʮʠʠ ʧʦ ʦʪʢʨʳʪʠʶ ʥʦʚʳʭ ʧʦʟʠʮʠʡ 

ʧʦ ʃʠʮʝʚʦʤʫ ʩʯʝʪʫ ʂʣʠʝʥʪʘ ʜʦ ʧʦʧʦʣʥʝʥʠʷ ʩʨʝʜʩʪʚ ʥʘ ʃʠʮʝʚʦʤ ʩʯʝʪʝ ʜʦ ʚʝʣʠʯʠʥʳ ʤʠʥʠʤʘʣʴʥʦʛʦ ʜʝʧʦʟʠʪʘ. 

ʇʨʠ ʵʪʦʤ ʟʘʢʨʳʪʠʝ ʨʘʥʝʝ ʦʪʢʨʳʪʳʭ ʧʦʟʠʮʠʡ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʂʣʠʝʥʪʦʤ ʙʝʟ ʦʛʨʘʥʠʯʝʥʠʡ. 

3.6. ɹʨʦʢʝʨ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʫʩʣʫʛʠ ʟʘ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ, ʨʘʟʤʝʨ ʢʦʪʦʨʦʛʦ ʦʧʨʝʜʝʣʷʝʪʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʚʳʙʨʘʥʥʳʤ 

ʂʣʠʝʥʪʦʤ ʪʘʨʠʬʥʳʤ ʧʣʘʥʦʤ ʠ ʧʝʨʝʯʥʝʤ ʫʩʣʫʛ, ʯʪʦ ʜʦʣʞʥʦ ʙʳʪʴ ʟʘʬʠʢʩʠʨʦʚʘʥʦ ʚ ʊʝʭʥʠʯʝʩʢʦʤ ʧʨʦʪʦʢʦʣʝ 

(ʇʨʠʣʦʞʝʥʠʝ  ̄2 ʢ ʈʝʛʣʘʤʝʥʪʫ), ʣʠʙʦ ʚ ʜʦʧʦʣʥʠʪʝʣʴʥʦʤ ʩʦʛʣʘʰʝʥʠʠ ʢ ɼʦʛʦʚʦʨʫ. 

3.7. ʊʘʨʠʬʳ ɹʨʦʢʝʨʘ ʥʘ ʙʨʦʢʝʨʩʢʦʝ, ʠʥʬʦʨʤʘʮʠʦʥʥʦʝ ʠ ʢʦʥʩʫʣʴʪʘʮʠʦʥʥʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ (ʜʘʣʝʝ ïʊʘʨʠʬʳ) 

ʦʧʫʙʣʠʢʦʚʘʥʳ ʥʘ ʩʘʡʪʝ ɹʨʦʢʝʨʘ: www.itinvest.ru, www.iticapital.ru ʠ ʷʚʣʷʶʪʩʷ ʇʨʠʣʦʞʝʥʠʝʤ  ̄2 ʢ ɼʦʛʦʚʦʨʫ. 

3.8. ʂʣʠʝʥʪ ʤʦʞʝʪ ʧʦʤʝʥʷʪʴ ʪʘʨʠʬʥʳʡ ʧʣʘʥ ʠ ʧʝʨʝʯʝʥʴ ʧʦʣʫʯʘʝʤʳʭ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʫʩʣʫʛ, ʩʦʦʙʱʠʚ ʦʙ ʵʪʦʤ 

ɹʨʦʢʝʨʫ ʚ ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ʧʫʥʢʪʦʤ 24.6 ʥʘʩʪʦʷʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ. ʅʦʚʳʡ ʪʘʨʠʬʥʳʡ ʧʣʘʥ ʚʩʪʫʧʘʝʪ 

ʚ ʩʠʣʫ ʥʝ ʧʦʟʜʥʝʝ ʨʘʙʦʯʝʛʦ ʜʥʷ, ʩʣʝʜʫʶʱʝʛʦ ʟʘ ʜʥʝʤ ʧʦʜʧʠʩʘʥʠʷ ʥʦʚʦʛʦ ʊʝʭʥʠʯʝʩʢʦʛʦ ʧʨʦʪʦʢʦʣʘ ʩʦ ʩʪʦʨʦʥʳ 

ɹʨʦʢʝʨʘ.  

3.9. ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʩʪʘʪʴʝʡ 3 ɿʘʢʦʥʘ ʦ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʠʩʧʦʣʴʟʦʚʘʪʴ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, 

ʥʘʭʦʜʷʱʠʝʩʷ ʥʘ ɹʨʦʢʝʨʩʢʠʭ ʩʯʝʪʘʭ ʂʣʠʝʥʪʘ (ʢʨʦʤʝ ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʦʚ, ʥʝ ʧʨʝʜʦʩʪʘʚʠʚʰʠʭ ɹʨʦʢʝʨʫ ʧʨʘʚʦ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʩʚʦʠʭ ʩʨʝʜʩʪʚ ʠ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʦʪʢʘʟʘʚʰʠʭʩʷ ʦʪ ʚʦʟʤʦʞʥʦʩʪʠ ʤʘʨʞʠʥʘʣʴʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ 

ʩʦ ʩʪʦʨʦʥʳ ɹʨʦʢʝʨʘ). ʇʨʠ ʵʪʦʤ ʨʝʘʣʠʟʘʮʠʷ ɹʨʦʢʝʨʦʤ ʜʘʥʥʦʛʦ ʧʨʘʚʘ ʥʝ ʤʦʞʝʪ ʩʣʫʞʠʪʴ ʦʩʥʦʚʘʥʠʝʤ ʜʣʷ ʦʪʢʘʟʘ 

ʚ ʠʩʧʦʣʥʝʥʠʠ ʣʠʙʦ ʥʝʥʘʜʣʝʞʘʱʝʛʦ ʠʩʧʦʣʥʝʥʠʷ ʇʦʨʫʯʝʥʠʡ ʂʣʠʝʥʪʘ. 

3.10. ʀʥʬʦʨʤʘʮʠʷ ʦʙ ʠʤʝʶʱʠʭʩʷ ʫ ɹʨʦʢʝʨʘ ʣʠʮʝʥʟʠʷʭ ʧʨʠʚʝʜʝʥʘ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʜʘʪʫ ʫʪʚʝʨʞʜʝʥʠʷ 

ʈʝʛʣʘʤʝʥʪʘ ʠ ʤʦʞʝʪ ʠʟʤʝʥʷʪʴʩʷ. ʆ ʪʘʢʠʭ ʠʟʤʝʥʝʥʠʷʭ ɹʨʦʢʝʨ ʠʥʬʦʨʤʠʨʫʝʪ ʂʣʠʝʥʪʘ ʜʦʧʦʣʥʠʪʝʣʴʥʦ ʦʜʥʠʤ ʠʟ 

ʩʧʦʩʦʙʦʚ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʧʫʥʢʪʘʤʠ 24.3, 24.5 ʥʘʩʪʦʷʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ. ʋʢʘʟʘʥʥʳʝ ʠʟʤʝʥʝʥʠʷ ʚʥʦʩʷʪʩʷ ʚ 

ʈʝʛʣʘʤʝʥʪ ʙʝʟ ʩʦʛʣʘʩʦʚʘʥʠʷ ʩ ʂʣʠʝʥʪʦʤ ʠ ʜʝʡʩʪʚʫʶʪ ʩ ʤʦʤʝʥʪʘ ʚʩʪʫʧʣʝʥʠʷ ʵʪʠʭ ʠʟʤʝʥʝʥʠʡ ʚ ʩʠʣʫ. 

3.11. ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ ʇʨʠʢʘʟʘ ʌʉʌʈ ʈʦʩʩʠʠ ʦʪ 22 ʠʶʥʷ 2006 ʛ. N 06-67/ʧʟ-ʥ çʆʙ 

ʫʪʚʝʨʞʜʝʥʠʠ ʇʦʣʦʞʝʥʠʷ ʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʠ ʠʥʬʦʨʤʘʮʠʠ ʦ ʟʘʢʣʶʯʝʥʠʠ ʩʜʝʣʦʢè ɹʨʦʢʝʨ ʫʚʝʜʦʤʣʷʝʪ ʂʣʠʝʥʪʦʚ, 

ʟʘʢʣʶʯʘʶʱʠʭ ʉʜʝʣʢʠ ʥʘ ʚʥʝʙʠʨʞʝʚʦʤ ʬʠʥʘʥʩʦʚʦʤ ʨʳʥʢʝ, ʦ ʧʨʝʜʩʪʘʚʣʝʥʠʠ ɹʨʦʢʝʨʦʤ ʠʥʬʦʨʤʘʮʠʠ ʧʦ ʪʘʢʠʤ 

ʉʜʝʣʢʘʤ ʥʘ ʣʶʙʫʶ ʬʦʥʜʦʚʫʶ ʙʠʨʞʫ ʧʦ ʚʳʙʦʨʫ ɹʨʦʢʝʨʘ. 

 

4. ʆʪʢʨʳʪʠʝ ʩʯʝʪʦʚ ʠ ʨʝʛʠʩʪʨʘʮʠʷ ʂʣʠʝʥʪʘ ʚ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ 
4.1. ʂʣʠʝʥʪʫ ʧʨʠʩʚʘʠʚʘʝʪʩʷ ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ, ʢʦʪʦʨʳʡ ʠʜʝʥʪʠʯʝʥ ʥʦʤʝʨʫ ɼʦʛʦʚʦʨʘ ʠ ʫʥʠʢʘʣʝʥ ʚ ʉʠʩʪʝʤʝ 

MatriX , ʠ ʢʦʪʦʨʳʡ ʥʝʦʙʭʦʜʠʤ ʜʣʷ ʧʦʩʣʝʜʫʶʱʝʡ ʠʜʝʥʪʠʬʠʢʘʮʠʠ ʉʜʝʣʦʢ ʂʣʠʝʥʪʘ. 

4.2. ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ ʂʣʠʝʥʪʘ ʫʢʘʟʳʚʘʝʪʩʷ ʚ ʊʝʭʥʠʯʝʩʢʦʤ ʧʨʦʪʦʢʦʣʝ (ʇʨʠʣʦʞʝʥʠʝ ˉ 2 ʢ ʈʝʛʣʘʤʝʥʪʫ) ʠ 

ʩʣʫʞʠʪ ʜʣʷ ʠʜʝʥʪʠʬʠʢʘʮʠʠ ʂʣʠʝʥʪʘ ʧʨʠ ʣʶʙʳʭ ʦʙʨʘʱʝʥʠʷʭ ʂʣʠʝʥʪʘ ʢ ɹʨʦʢʝʨʫ.  

4.3. ʂʣʠʝʥʪ ʧʦʣʫʯʘʝʪ ʧʘʨʦʣʴ ʜʣʷ ʜʦʩʪʫʧʘ ʢ ʪʦʨʛʘʤ ʩ ʧʦʤʦʱʴʶ ʧʨʦʛʨʘʤʤʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʉʠʩʪʝʤʳ MatriX ʠ 

ʥʘʟʥʘʯʘʝʪ ʩʝʢʨʝʪʥʳʡ ʚʦʧʨʦʩ ʠ ʩʝʢʨʝʪʥʳʡ ʦʪʚʝʪ, ʪʨʝʙʫʝʤʳʝ ʜʣʷ ʧʝʨʝʜʘʯʠ ʇʦʨʫʯʝʥʠʡ ɹʨʦʢʝʨʫ ʧʦ ʪʝʣʝʬʦʥʫ. 

http://www.itinvest.ru/
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ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʠʟʤʝʥʠʪʴ ʧʦʣʫʯʝʥʥʳʡ ʦʪ ɹʨʦʢʝʨʘ ʧʘʨʦʣʴ ʜʦʩʪʫʧʘ ʥʘ ʠʥʜʠʚʠʜʫʘʣʴʥʳʡ ʠ ʤʝʥʷʪʴ ʝʛʦ ʚ 

ʜʘʣʴʥʝʡʰʝʤ ʥʝ ʨʝʞʝ ʜʚʫʭ ʨʘʟ ʚ ʪʝʯʝʥʠʝ ʢʘʣʝʥʜʘʨʥʦʛʦ ʛʦʜʘ. 

4.4. ʇʘʨʦʣʠ ʜʦʩʪʫʧʘ ʤʦʛʫʪ ʙʳʪʴ ʚ ʣʶʙʦʡ ʤʦʤʝʥʪ ʠʟʤʝʥʝʥʳ ʂʣʠʝʥʪʦʤ ʧʦ ʩʚʦʝʤʫ ʫʩʤʦʪʨʝʥʠʶ. ʂʣʠʝʥʪ ʦʙʷʟʘʥ 

ʠʟʤʝʥʠʪʴ ʧʘʨʦʣʠ ʜʦʩʪʫʧʘ ʧʨʠ ʚʦʟʥʠʢʥʦʚʝʥʠʠ ʫ ʥʝʛʦ ʣʶʙʳʭ ʧʦʜʦʟʨʝʥʠʡ ʚ ʢʦʤʧʨʦʤʝʪʘʮʠʠ ʧʘʨʦʣʝʡ. 

4.5. ʂʣʠʝʥʪ ʧʨʠʥʠʤʘʝʪ ʥʘ ʩʝʙʷ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʩʦʭʨʘʥʥʦʩʪʴ ʧʘʨʦʣʝʡ ʠ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʧʨʠʥʠʤʘʝʪ ʤʝʨʳ ʧʦ 

ʦʙʝʩʧʝʯʝʥʠʶ ʙʝʟʦʧʘʩʥʦʩʪʠ ʩʚʦʝʛʦ ʨʘʙʦʯʝʛʦ ʤʝʩʪʘ.  

4.6. ɼʣʷ ʫʯʝʪʘ ʦʧʝʨʘʮʠʡ ʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʘ ɹʨʦʢʝʨ ʚ ʪʝʯʝʥʠʝ 2-ʭ ʨʘʙʦʯʠʭ ʜʥʝʡ ʩ ʜʘʪʳ ʟʘʢʣʶʯʝʥʠʷ 

ɼʦʛʦʚʦʨʘ ʦʪʢʨʳʚʘʝʪ ʂʣʠʝʥʪʫ ɹʨʦʢʝʨʩʢʠʡ ʩʯʝʪ ʠ ʚ ʝʛʦ ʨʘʤʢʘʭ ʃʠʮʝʚʳʝ ʩʯʝʪʘ, ʧʨʠʚʷʟʘʥʥʳʝ ʢ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤ ʪʦʨʛʦʚʳʤ ʧʣʦʱʘʜʢʘʤ.  

4.7. ɹʨʦʢʝʨʩʢʠʡ ʩʯʝʪ ʂʣʠʝʥʪʘ ʦʪʢʨʳʚʘʝʪʩʷ ʚ ʨʫʙʣʷʭ ʈʌ, ʧʨʠ ʵʪʦʤ ʦʪʜʝʣʴʥʳʝ ʃʠʮʝʚʳʝ ʩʯʝʪʘ ʤʦʛʫʪ ʦʪʢʨʳʚʘʪʴʩʷ ʚ 

ʠʥʳʭ ʚʘʣʶʪʘʭ. 

4.8. ɺ ʨʦʩʩʠʡʩʢʠʭ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ ɹʨʦʢʝʨ ʦʩʫʱʝʩʪʚʣʷʝʪ ʨʝʛʠʩʪʨʘʮʠʶ ʂʣʠʝʥʪʘ ʚ ʪʝʯʝʥʠʝ 3 (ʊʨʝʭ) ʨʘʙʦʯʠʭ 

ʜʥʝʡ ʧʦʩʣʝ ʟʘʢʣʶʯʝʥʠʷ ɼʦʛʦʚʦʨʘ. 

4.9. ɹʨʦʢʝʨ ʠʤʝʝʪ ʧʨʘʚʦ ʦʪʢʘʟʘʪʴ ʂʣʠʝʥʪʫ ʚ ʨʝʛʠʩʪʨʘʮʠʠ ʝʛʦ ʚ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ ʠ ʚ ʜʦʧʫʩʢʝ ʢ ʪʦʨʛʦʚʣʝ ʙʝʟ 

ʦʙʲʷʩʥʝʥʠʷ ʧʨʠʯʠʥ. 

4.10. ɼʣʷ ʫʯʝʪʘ ʆʧʝʨʘʮʠʡ ʩ ʮʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ ʂʣʠʝʥʪʘ ɹʨʦʢʝʨ ʦʪʢʨʳʚʘʝʪ ʩʯʝʪ (ʩʯʝʪʘ) ʜʝʧʦ ʂʣʠʝʥʪʘ ʚ 

ɼʝʧʦʟʠʪʘʨʠʠ ɹʨʦʢʝʨʘ ʚ ʩʨʦʢʠ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʝ ʧʨʘʚʠʣʘʤʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʜʝʧʦʟʠʪʘʨʠʷ. 

4.11. ɹʨʦʢʝʨ ʚʧʨʘʚʝ, ʥʦ ʥʝ ʦʙʷʟʘʥ ʦʪʢʨʳʪʴ ʂʣʠʝʥʪʫ ʦʜʠʥ ʠʣʠ ʥʝʩʢʦʣʴʢʦ ʉʝʛʨʝʛʠʨʦʚʘʥʥʳʭ ʩʯʝʪʦʚ. ʇʦʨʷʜʦʢ 

ʦʪʢʨʳʪʠʷ ʠ ʚʝʜʝʥʠʷ ʉʝʛʨʝʛʠʨʦʚʘʥʥʳʭ ʩʯʝʪʦʚ ʦʧʨʝʜʝʣʷʝʪʩʷ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ ʩ ʫʯʝʪʦʤ ʦʩʦʙʝʥʥʦʩʪʝʡ, 

ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʧʨʘʚʠʣʘʤʠ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ ʠ ʧʨʘʚʠʣʘʤʠ ʢʣʠʨʠʥʛʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ, ʦʙʩʣʫʞʠʚʘʶʱʝʡ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʫʶ ʊʦʨʛʦʚʫʶ ʩʠʩʪʝʤʫ. ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʦʪʢʘʟʘʪʴ ʂʣʠʝʥʪʫ ʚ ʦʪʢʨʳʪʠʠ ʉʝʛʨʝʛʠʨʦʚʘʥʥʦʛʦ ʩʯʝʪʘ 

ʙʝʟ ʦʙʲʷʩʥʝʥʠʷ ʧʨʠʯʠʥ. 

4.12. ɼʦ ʦʪʢʨʳʪʠʷ ʉʝʛʨʝʛʠʨʦʚʘʥʥʦʛʦ ʩʯʝʪʘ ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʟʘʢʣʶʯʠʪʴ ʩ ɹʨʦʢʝʨʦʤ ʜʦʧʦʣʥʠʪʝʣʴʥʦʝ ʩʦʛʣʘʰʝʥʠʝ, 

ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʱʝʝ ʠʥʜʠʚʠʜʫʘʣʴʥʳʝ ʪʨʝʙʦʚʘʥʠʷ ʢ ʪʘʢʦʤʫ ʉʝʛʨʝʛʠʨʦʚʘʥʥʦʤʫ ʩʯʝʪʫ. 

4.13. ɺ ʦʪʥʦʰʝʥʠʠ ʉʝʛʨʝʛʠʨʦʚʘʥʥʳʭ ʩʯʝʪʦʚ ʧʦʣʦʞʝʥʠʷ ʥʘʩʪʦʷʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ ʧʨʠʤʝʥʷʶʪʩʷ ʚ ʧʦʣʥʦʤ 

ʦʙʲʝʤʝ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʧʦʣʦʞʝʥʠʡ ʩʪʘʪʴʠ 22 ʠ 23 ʥʘʩʪʦʷʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ. 

4.14. ɺ ʦʪʥʦʰʝʥʠʠ ʉʝʛʨʝʛʠʨʦʚʘʥʥʦʛʦ ʩʯʝʪʘ ʂʣʠʝʥʪ ʧʦʜʧʠʩʳʚʘʝʪ ʦʪʜʝʣʴʥʳʡ ʊʝʭʥʠʯʝʩʢʠʡ ʧʨʦʪʦʢʦʣ ʧʦ ʬʦʨʤʝ 

ʇʨʠʣʦʞʝʥʠʷ ˉ 2 ʢ ʥʘʩʪʦʷʱʝʤʫ ʈʝʛʣʘʤʝʥʪʫ. 

4.15. ɺ ʦʪʥʦʰʝʥʠʠ ʆʧʝʨʘʮʠʡ ʧʦ ʉʝʛʨʝʛʠʨʦʚʘʥʥʦʤʫ ʩʯʝʪʫ ʊʘʨʠʬʳ ɹʨʦʢʝʨʘ ʥʝ ʧʨʠʤʝʥʷʶʪʩʷ. ɺʠʜʳ ʆʧʝʨʘʮʠʡ, 

ʨʘʟʨʝʰʝʥʥʳʭ ʢ ʧʨʦʚʝʜʝʥʠʶ ʧʦ ʉʝʛʨʝʛʠʨʦʚʘʥʥʦʤʫ ʩʯʝʪʫ, ʘ ʪʘʢʞʝ ʨʘʟʤʝʨ ʢʦʤʠʩʩʠʡ ʟʘ ʦʙʩʣʫʞʠʚʘʥʠʝ ʠ 

ʚʝʜʝʥʠʡ ʉʝʛʨʝʛʠʨʦʚʘʥʥʦʛʦ ʩʯʝʪʘ, ʧʦʨʷʜʦʢ ʠʭ ʚʟʳʩʢʘʥʠʷ ɹʨʦʢʝʨʦʤ, ʦʧʨʝʜʝʣʷʶʪʩʷ ʜʦʧʦʣʥʠʪʝʣʴʥʳʤ 

ʩʦʛʣʘʰʝʥʠʝʤ, ʟʘʢʣʶʯʘʝʤʳʤ ʩ ʂʣʠʝʥʪʦʤ ʜʦ ʦʪʢʨʳʪʠʷ ʉʝʛʨʝʛʠʨʦʚʘʥʥʦʛʦ ʩʯʝʪʘ. ɼʦʧʦʣʥʠʪʝʣʴʥʦʝ ʩʦʛʣʘʰʝʥʠʝ 

ʟʘʢʣʶʯʘʝʪʩʷ ʧʦ ʬʦʨʤʝ ʇʨʠʣʦʞʝʥʠʷ ˉ 7 ʢ ʥʘʩʪʦʷʱʝʤʫ ʈʝʛʣʘʤʝʥʪʫ. 

4.16. ʂʣʠʝʥʪ ʚʧʨʘʚʝ ʧʝʨʝʯʠʩʣʠʪʴ ʥʘ ʉʝʛʨʝʛʠʨʦʚʘʥʥʳʡ ʩʯʝʪ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʩ ʠʥʳʭ ʃʠʮʝʚʳʭ ʩʯʝʪʦʚ, 

ʦʪʢʨʳʪʳʭ ʚ ʨʘʤʢʘʭ ɹʨʦʢʝʨʩʢʦʛʦ ʩʯʝʪʘ ʂʣʠʝʥʪʘ. ʇʦʨʷʜʦʢ ʚʳʚʦʜʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʦʤ ʩ 

ʉʝʛʨʝʛʠʨʦʚʘʥʥʦʛʦ ʩʯʝʪʘ ʦʧʨʝʜʝʣʷʝʪʩʷ ʧʦ ʩʦʛʣʘʩʦʚʘʥʠʶ ʤʝʞʜʫ ʂʣʠʝʥʪʦʤ ʠ ʢʣʠʨʠʥʛʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʝʡ, 

ʦʙʩʣʫʞʠʚʘʶʱʝʡ ʊʦʨʛʦʚʫʶ ʩʠʩʪʝʤʫ. 

4.17. ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʚʦʟʤʝʩʪʠʪʴ ɹʨʦʢʝʨʫ ʚʩʝ ʠʟʜʝʨʞʢʠ, ʚʦʟʥʠʢʰʠʝ ʫ ɹʨʦʢʝʨʘ ʚ ʩʚʷʟʠ ʩ ʦʪʢʨʳʪʠʝʤ ʠ ʚʝʜʝʥʠʝʤ 

ʉʝʛʨʝʛʠʨʦʚʘʥʥʦʛʦ ʩʯʝʪʘ ʂʣʠʝʥʪʘ. 

 

5. ʈʘʙʦʪʘ ʩ ʩʠʩʪʝʤʦʡ ɹʨʦʢʝʨʘ 
5.1. ɼʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʉʜʝʣʦʢ ʚʦ ʚʩʝʭ ʫʢʘʟʘʥʥʳʭ ʚ ʧʫʥʢʪʝ 3.2 ʥʘʩʪʦʷʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ 

ɹʨʦʢʝʨ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʂʣʠʝʥʪʫ ʩʣʝʜʫʶʱʝʝ ʧʨʦʛʨʘʤʤʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ: 

¶ ʊʝʨʤʠʥʘʣʳ ʉʠʩʪʝʤʳ MatriX  

- ʊʦʨʛʦʚʳʡ ʪʝʨʤʠʥʘʣ ʠ ʢʦʥʩʪʨʫʢʪʦʨ ʪʦʨʛʦʚʳʭ ʨʦʙʦʪʦʚ SmartXTM  ʚʝʨʩʠʠ ʥʝ ʥʠʞʝ 5.0; 

- API SmartCOM ʚʝʨʩʠʠ ʥʝ ʥʠʞʝ 3.0; 

- Web-ʢʘʙʠʥʝʪ ʪʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ MatriX; 

- ʀʥʬʦʨʤʘʮʠʦʥʥʦ-ʪʦʨʛʦʚʳʡ ʪʝʨʤʠʥʘʣ SmartWeb;  

- ʀʥʬʦʨʤʘʮʠʦʥʥʦ-ʪʦʨʛʦʚʳʡ ʪʝʨʤʠʥʘʣ SmartPad ʜʣʷ ʧʣʘʥʰʝʪʦʚ iPad; 

- ʀʥʬʦʨʤʘʮʠʦʥʥʦ-ʪʦʨʛʦʚʳʡ ʪʝʨʤʠʥʘʣ iSmart ʜʣʷ ʩʤʘʨʪʬʦʥʦʚ iPhone; 

- ʀʥʬʦʨʤʘʮʠʦʥʥʦ-ʪʦʨʛʦʚʳʡ ʪʝʨʤʠʥʘʣ iSmart AE ʜʣʷ ʩʤʘʨʪʬʦʥʦʚ ʩ ʦʧʝʨʘʮʠʦʥʥʦʡ ʩʠʩʪʝʤʦʡ 

Android. 

ɼʦʧʦʣʥʠʪʝʣʴʥʦ ʂʣʠʝʥʪʫ ʤʦʛʫʪ ʙʳʪʴ ʧʨʝʜʦʩʪʘʚʣʝʥʳ ʪʝʨʤʠʥʘʣʳ ʧʨʷʤʦʛʦ ʜʦʩʪʫʧʘ ʢ ʩʠʩʪʝʤʘʤ, ʨʘʟʨʘʙʦʪʘʥʥʳʝ ʢʘʢ 

ʩʘʤʠʤ ɹʨʦʢʝʨʦʤ, ʪʘʢ ʠ ʪʨʝʪʴʠʤʠ ʣʠʮʘʤʠ (ʉʇʆ), ʥʘ ʫʩʣʦʚʠʷʭ, ʦʧʨʝʜʝʣʷʝʤʳʭ ɼʦʛʦʚʦʨʦʤ, ʧʨʠʣʦʞʝʥʠʷʤʠ ʠ, ʧʨʠ 

ʥʝʦʙʭʦʜʠʤʦʩʪʠ, ʜʦʧʦʣʥʠʪʝʣʴʥʳʤʠ ʩʦʛʣʘʰʝʥʠʷʤʠ ʢ ʥʝʤʫ. ʇʨʠ ʵʪʦʤ ʪʘʢʠʝ ʪʝʨʤʠʥʘʣʳ ʥʝ ʚʭʦʜʷʪ ʚ ʩʦʩʪʘʚ ʉʠʩʪʝʤ r

MatriX . 

5.2. ʊʨʝʙʦʚʘʥʠʷ ʢ ʘʧʧʘʨʘʪʥʦ-ʧʨʦʛʨʘʤʤʥʦʤʫ ʦʙʝʩʧʝʯʝʥʠʶ ʨʘʙʦʯʝʛʦ ʤʝʩʪʘ ʂʣʠʝʥʪʘ, ʥʝʦʙʭʦʜʠʤʦʤʫ ʜʣʷ ʨʘʙʦʪʳ ʩ 

ʉʠʩʪʝʤʦʡ MatriX  ʠʟʣʦʞʝʥʳ ʥʘ ʩʘʡʪʝ ɹʨʦʢʝʨʘ www.itinvest.ru, www.iticapital.ru ʚ ʨʘʟʜʝʣʝ çʊʨʝʙʦʚʘʥʠʷ ʢ 

ʘʧʧʘʨʘʪʥʦ-ʧʨʦʛʨʘʤʤʥʦʤʫ ʦʙʝʩʧʝʯʝʥʠʶè, ʢʨʦʤʝ ʪʦʛʦ ʤʠʥʠʤʘʣʴʥʳʝ ʪʨʝʙʦʚʘʥʠʷ ʢ ʘʧʧʘʨʘʪʥʦ-ʧʨʦʛʨʘʤʤʥʦʤʫ 

ʦʙʝʩʧʝʯʝʥʠʶ ʂʣʠʝʥʪʘ ʧʨʝʜʫʩʤʦʪʨʝʥʳ ʇʨʠʣʦʞʝʥʠʝʤ  ̄ 8 ʢ ʥʘʩʪʦʷʱʝʤʫ ʈʝʛʣʘʤʝʥʪʫ. ʋʩʪʦʡʯʠʚʘʷ ʨʘʙʦʪʘ 

ʉʠʩʪʝʤ  rMatriX  ʥʘ ʜʨʫʛʠʭ ʧʣʘʪʬʦʨʤʘʭ ʠʣʠ ʦʧʝʨʘʮʠʦʥʥʳʭ ʩʠʩʪʝʤʘʭ ʥʝ ʛʘʨʘʥʪʠʨʫʝʪʩʷ.  

5.3. ɹʨʦʢʝʨ ʥʝ ʛʘʨʘʥʪʠʨʫʝʪ ʦʪʩʫʪʩʪʚʠʝ ʩʙʦʝʚ ʠʣʠ ʦʰʠʙʦʢ ʚ ʨʘʙʦʪʝ ʧʨʦʛʨʘʤʤʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ, ʘ ʪʘʢʞʝ ʝʛʦ 

ʩʦʚʤʝʩʪʠʤʦʩʪʴ ʩ ʜʨʫʛʠʤʠ ʧʨʦʛʨʘʤʤʥʳʤʠ ʧʨʦʜʫʢʪʘʤʠ, ʠʩʧʦʣʴʟʫʝʤʳʤʠ ʂʣʠʝʥʪʦʤ. 

http://www.itinvest.ru/
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5.4. ʇʨʦʛʨʘʤʤʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʦʝ ɹʨʦʢʝʨʦʤ ʂʣʠʝʥʪʫ ʚ ʨʘʤʢʘʭ ɼʦʛʦʚʦʨʘ, ʷʚʣʷʝʪʩʷ 

ʩʦʙʩʪʚʝʥʥʦʩʪʴʶ ɹʨʦʢʝʨʘ. ʂʣʠʝʥʪ ʥʝ ʚʧʨʘʚʝ ʚʥʦʩʠʪʴ ʢʘʢʠʝ-ʣʠʙʦ ʠʟʤʝʥʝʥʠʷ ʚ ʧʨʦʛʨʘʤʤʥʳʡ ʢʦʜ ʧʨʠʣʦʞʝʥʠʡ. 

5.5. ʇʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʜʝʡʩʪʚʠʡ ʂʣʠʝʥʪʘ ʧʨʠ ʟʘʛʨʫʟʢʝ, ʫʩʪʘʥʦʚʢʝ ʠ ʥʘʩʪʨʦʡʢʝ ʪʦʨʛʦʚʳʭ ʪʝʨʤʠʥʘʣʦʚ ʦʧʠʩʘʥʘ ʚ 
ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʈʫʢʦʚʦʜʩʪʚʘʭ ʧʦʣʴʟʦʚʘʪʝʣʷ, ʨʘʟʤʝʱʘʝʤʳʭ ʥʘ ʦʬʠʮʠʘʣʴʥʦʤ ʩʘʡʪʝ ɹʨʦʢʝʨʘ ʚ ʩʝʪʠ ʀʥʪʝʨʥʝʪ 

(www.itinvest.ru, www.iticapital.ru).  

5.6. ʕʢʩʧʣʫʘʪʘʮʠʷ ʂʣʠʝʥʪʦʤ ʧʨʦʛʨʘʤʤʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʧʨʦʠʟʚʦʜʠʪʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʪʝʭʥʠʯʝʩʢʦʡ 

ʜʦʢʫʤʝʥʪʘʮʠʝʡ ʠ ʩʧʨʘʚʦʯʥʦʡ ʠʥʬʦʨʤʘʮʠʝʡ, ʨʘʟʤʝʱʝʥʥʳʭ ʥʘ ʦʬʠʮʠʘʣʴʥʦʤ ʩʘʡʪʝ ɹʨʦʢʝʨʘ ʚ ʩʝʪʠ ʀʥʪʝʨʥʝʪ 

(www.itinvest.ru, www.iticapital.ru) ʠ ʚ ʩʧʨʘʚʢʘʭ ʢ ʧʨʦʛʨʘʤʤʥʦʤʫ ʦʙʝʩʧʝʯʝʥʠʶ. 

5.7. ɺ ʩʣʫʯʘʝ ʥʘʨʫʰʝʥʠʷ ʂʣʠʝʥʪʦʤ ʫʩʣʦʚʠʡ ʵʢʩʧʣʫʘʪʘʮʠʠ ʉʠʩʪʝʤ r(ʪʝʨʤʠʥʘʣʦʚ ʉʠʩʪʝʤ)r MatriX  ɹʨʦʢʝʨ ʚʧʨʘʚʝ 

ʦʛʨʘʥʠʯʠʪʴ ʜʦʩʪʫʧ ʂʣʠʝʥʪʘ ʢ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʉʠʩʪʝʤʝ. 

5.8. ɺʭʦʜ ʚ Web-ʢʘʙʠʥʝʪ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʂʣʠʝʥʪʦʤ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩ ʩʘʡʪʘ ɹʨʦʢʝʨʘ www.itinvest.ru, 

www.iticapital.ru ʠ ʥʝ ʪʨʝʙʫʝʪ ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʡ ʫʩʪʘʥʦʚʢʠ ʢʘʢʠʭ-ʣʠʙʦ ʧʨʦʛʨʘʤʤ ʥʘ ʢʦʤʧʴʶʪʝʨ ʂʣʠʝʥʪʘ. 

5.9. ʆʙʤʝʥ ʠʥʬʦʨʤʘʮʠʝʡ ʤʝʞʜʫ ʂʣʠʝʥʪʦʤ ʠ ɹʨʦʢʝʨʦʤ ʯʝʨʝʟ ʉʠʩʪʝʤʫ MatriX  ʧʦ ʩʝʪʠ ʀʥʪʝʨʥʝʪ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ 

ʧʦ ʟʘʱʠʱʝʥʥʦʤʫ ʧʨʦʪʦʢʦʣʫ.  

5.10. ɺ web-ʠʥʪʝʨʬʝʡʩ ʉʠʩʪʝʤʳ MatriX  ʚʩʪʨʦʝʥʘ ʩʠʩʪʝʤʘ ʵʣʝʢʪʨʦʥʥʦʛʦ ʜʦʢʫʤʝʥʪʦʦʙʦʨʦʪʘ (ʉʕɼ) ʩ 

ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ɻ ʣʝʢʪʨʦʥʥʦʡ ʧʦʜʧʠʩʠ (ʕʇ), ʧʨʝʜʥʘʟʥʘʯʝʥʥʘʷ ʜʣʷ ʦʙʤʝʥʘ ʵʣʝʢʪʨʦʥʥʳʤʠ ʜʦʢʫʤʝʥʪʘʤʠ ʤʝʞʜʫ 

ɹʨʦʢʝʨʦʤ ʠ ʂʣʠʝʥʪʦʤ. ʋʩʣʦʚʠʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʠ ʧʦʨʷʜʦʢ ʨʘʙʦʪʳ ʩ ʕʇ ʦʧʨʝʜʝʣʷʶʪʩʷ ʉʦʛʣʘʰʝʥʠʝʤ ʦ 

ʧʨʠʟʥʘʥʠʠ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʜʧʠʩʠ (ʇʨʠʣʦʞʝʥʠʝ ˉ 3 ʢ ɼʦʛʦʚʦʨʫ).  

5.11. ɼʣʷ ʨʘʙʦʪʳ ʩ ʕʇ ʂʣʠʝʥʪʫ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʧʨʦʛʨʘʤʤʘ SmartSign. 

5.12. ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʧʨʝʜʦʩʪʘʚʠʪʴ ɹʨʦʢʝʨʫ ʜʣʷ ʨʝʛʠʩʪʨʘʮʠʠ ʚ ʉʕɼ ʦʪʢʨʳʪʳʡ ʢʣʶʯ ʕʇ ʂʣʠʝʥʪʘ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 
ʪʨʝʙʦʚʘʥʠʷʤʠ ʉʦʛʣʘʰʝʥʠʷ ʦ ʧʨʠʟʥʘʥʠʠ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʜʧʠʩʠ.  

5.13. ɺʩʝ ʜʝʡʩʪʚʠʷ, ʩʦʚʝʨʰʝʥʥʳʝ ʚ ʉʠʩʪʝʤʝ MatriX  ʧʦʜ ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʤ ʢʦʜʦʤ ʠ ʧʘʨʦʣʝʤ ʂʣʠʝʥʪʘ ʧʦ 

ʟʘʱʠʱʝʥʥʦʤʫ ʧʨʦʪʦʢʦʣʫ, ʩʯʠʪʘʶʪʩʷ ʩʦʚʝʨʰʝʥʥʳʤʠ ʂʣʠʝʥʪʦʤ. 

5.14. ɺ ʩʣʫʯʘʝ ʫʪʝʨʠ (ʢʦʤʧʨʦʤʝʪʘʮʠʠ) ʧʘʨʦʣʝʡ ʠʣʠ ʦʙʥʘʨʫʞʝʥʠʷ ʧʨʠʟʥʘʢʦʚ ʜʦʩʪʫʧʘ ʢ ɹʨʦʢʝʨʩʢʦʤʫ ʩʯʝʪʫ ʩʦ 
ʩʪʦʨʦʥʳ ʥʝʫʧʦʣʥʦʤʦʯʝʥʥʳʭ ʣʠʮ ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʥʝʟʘʤʝʜʣʠʪʝʣʴʥʦ ʧʨʦʠʥʬʦʨʤʠʨʦʚʘʪʴ ʦʙ ʵʪʦʤ ɹʨʦʢʝʨʘ 

ʣʶʙʳʤ ʜʦʩʪʫʧʥʳʤ ʂʣʠʝʥʪʫ ʩʧʦʩʦʙʦʤ. 

5.15. ʉ ʮʝʣʴʶ ʨʘʟʨʝʰʝʥʠʷ ʚʦʟʤʦʞʥʳʭ ʩʧʦʨʥʳʭ ʩʠʪʫʘʮʠʡ ʚʩʝ ʜʝʡʩʪʚʠʷ, ʩʦʚʝʨʰʝʥʥʳʝ ʧʦ ɹʨʦʢʝʨʩʢʦʤʫ ʩʯʝʪʫ 
ʂʣʠʝʥʪʘ ʯʝʨʝʟ ʉʠʩʪʝʤʫ MatriX , ʬʠʢʩʠʨʫʶʪʩʷ ʚ ʣʦʛ-ʬʘʡʣʘʭ ɹʨʦʢʝʨʘ. 

5.16. ʉʠʩʪʝʤʘ MatriX  ʜʦʧʫʩʢʘʝʪ ʧʨʠʝʤ ʧʨʠʢʘʟʦʚ ʠʟ ʚʥʝʰʥʠʭ ʧʨʦʛʨʘʤʤ ʠ ʧʨʠʣʦʞʝʥʠʡ. ʇʨʠ ʵʪʦʤ ɹʨʦʢʝʨ ʥʝ 

ʛʘʨʘʥʪʠʨʫʝʪ ʢʦʨʨʝʢʪʥʫʶ ʨʘʙʦʪʫ ʪʝʨʤʠʥʘʣʦʚ ʉʠʩʪʝʤ r MatriX  ʩ ʥʝ ʩʝʨʪʠʬʠʮʠʨʦʚʘʥʥʳʤʠ ɹʨʦʢʝʨʦʤ 

ʚʥʝʰʥʠʤʠ ʧʨʦʛʨʘʤʤʘʤʠ. ʈʠʩʢ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʪʘʢʦʛʦ ʨʦʜʘ ʧʨʦʛʨʘʤʤ ʠ ʧʨʠʣʦʞʝʥʠʡ ʮʝʣʠʢʦʤ ʣʝʞʠʪ ʥʘ 

ʂʣʠʝʥʪʝ. 

 

6. ɿʘʯʠʩʣʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ 
6.1. ɺʥʝʩʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʦʤ ʥʘ ɹʨʦʢʝʨʩʢʠʡ ʩʯʝʪ ʤʦʞʝʪ ʙʳʪʴ ʦʩʫʱʝʩʪʚʣʝʥʦ ʦʜʥʠʤ ʠʟ 

ʩʣʝʜʫʶʱʠʭ ʩʧʦʩʦʙʦʚ:  

ʜʣʷ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ: 

¶ ʧʝʨʝʯʠʩʣʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʯʝʨʝʟ ʦʪʜʝʣʝʥʠʷ ʣʶʙʦʛʦ ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʙʘʥʢʘ* ; 

¶ ʙʝʟʥʘʣʠʯʥʦʝ ʧʝʨʝʯʠʩʣʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʩ ʙʘʥʢʦʚʩʢʦʛʦ ʩʯʝʪʘ ʂʣʠʝʥʪʘ ʥʘ ʩʧʝʮʠʘʣʴʥʳʡ ʙʨʦʢʝʨʩʢʠʡ 

ʩʯʝʪ ɹʨʦʢʝʨʘ ʚ ʙʘʥʢʝ ʠʣʠ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʥʘ ʩʧʝʮʠʘʣʴʥʳʡ ʙʨʦʢʝʨʩʢʠʡ ʩʯʝʪ ɹʨʦʢʝʨʘ ʚ ʨʘʩʯʝʪʥʦʡ 

ʦʨʛʘʥʠʟʘʮʠʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ. 

ɼʣʷ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ: 

¶ ʙʝʟʥʘʣʠʯʥʦʝ ʧʝʨʝʯʠʩʣʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʩ ʙʘʥʢʦʚʩʢʦʛʦ ʩʯʝʪʘ ʂʣʠʝʥʪʘ ʥʘ ʩʧʝʮʠʘʣʴʥʳʡ ʙʨʦʢʝʨʩʢʠʡ 

ʩʯʝʪ ɹʨʦʢʝʨʘ ʚ ʙʘʥʢʝ ʠʣʠ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʥʘ ʩʧʝʮʠʘʣʴʥʳʡ ʙʨʦʢʝʨʩʢʠʡ ʩʯʝʪ ɹʨʦʢʝʨʘ ʚ ʨʘʩʯʝʪʥʦʡ 

ʦʨʛʘʥʠʟʘʮʠʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ. 
6.2. ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʫʢʘʟʘʪʴ ʥʦʤʝʨ ɼʦʛʦʚʦʨʘ, ʚ ʨʘʤʢʘʭ ʢʦʪʦʨʦʛʦ ʜʦʣʞʥʳ ʙʳʪʴ ʟʘʯʠʩʣʝʥʳ ʚʥʦʩʠʤʳʝ ʠʤ ʧʦ 

ɼʦʛʦʚʦʨʫ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ. ɺ ʧʨʦʪʠʚʥʦʤ ʩʣʫʯʘʝ ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʦʪʧʨʘʚʠʪʴ ʧʦʩʪʫʧʠʚʰʠʝ ʦʪ ʂʣʠʝʥʪʘ 

ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʦʙʨʘʪʥʦ ʠʣʠ ʟʘʙʣʦʢʠʨʦʚʘʪʴ ʠʭ ʜʦ ʧʦʩʪʫʧʣʝʥʠʷ ʫʢʘʟʘʥʠʡ ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʦʤʝʨʘ 

ɼʦʛʦʚʦʨʘ. ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, ʧʝʨʝʯʠʩʣʝʥʥʳʝ ʂʣʠʝʥʪʦʤ ʜʣʷ ʫʯʘʩʪʠʷ ʚ ʪʦʨʛʘʭ, ʧʦʜʣʝʞʘʪ ʟʘʯʠʩʣʝʥʠʶ ʚ 

ʉʠʩʪʝʤʝ MatriX ï ʥʘ ʃʠʮʝʚʦʡ ʩʯʝʪ ʂʣʠʝʥʪʘ MO-01. ɹʨʦʢʝʨ ʟʘʯʠʩʣʷʝʪ ʧʦʩʪʫʧʠʚʰʠʝ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʥʘ 

ʃʠʮʝʚʦʡ ʩʯʝʪ ʂʣʠʝʥʪʘ ʥʝ ʧʦʟʜʥʝʝ ʨʘʙʦʯʝʛʦ ʜʥʷ, ʩʣʝʜʫʶʱʝʛʦ ʟʘ ʜʥʝʤ ʧʦʩʪʫʧʣʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ.  

6.3. ʂʣʠʝʥʪ ʫʚʝʜʦʤʣʷʝʪ ɹʨʦʢʝʨʘ ʦ ʬʘʢʪʝ ʧʝʨʝʯʠʩʣʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʦʜʥʠʤ ʠʟ ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʧʫʥʢʪʦʤ 

24.3 ʥʘʩʪʦʷʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ ʩʧʦʩʦʙʦʚ ʦʙʤʝʥʘ ʩʦʦʙʱʝʥʠʷʤʠ. 

6.4. ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʂʣʠʝʥʪʘ ʫʯʠʪʳʚʘʶʪʩʷ ʥʘ ʩʧʝʮʠʘʣʴʥʳʭ ʙʨʦʢʝʨʩʢʠʭ ʩʯʝʪʘʭ ʚ ʢʨʝʜʠʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʷʭ, 

ʢʣʠʨʠʥʛʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʷʭ (ʫʧʦʣʥʦʤʦʯʝʥʥʳʭ ʙʘʥʢʘʭ) ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤ, ʚʤʝʩʪʝ ʩ 

ʜʝʥʝʞʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʜʨʫʛʠʭ ʂʣʠʝʥʪʦʚ ʩʦʛʣʘʩʥʦ ʇʨʠʣʦʞʝʥʠʶ ˉ 9 ʢ ʥʘʩʪʦʷʱʝʤʫ ʈʝʛʣʘʤʝʥʪʫ. 

6.5. ʇʝʨʝʚʦʜ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʤʝʞʜʫ ʃʠʮʝʚʳʤʠ ʩʯʝʪʘʤʠ ʧʨʦʠʟʚʦʜʠʪʩʷ ʥʘ ʦʩʥʦʚʘʥʠʠ ʨʘʩʧʦʨʷʞʝʥʠʷ ʂʣʠʝʥʪʘ 

ʥʘ ʧʝʨʝʚʦʜ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʯʝʨʝʟ ʠʥʪʝʨʬʝʡʩ web-ʧʨʠʣʦʞʝʥʠʷ ʉʠʩʪʝʤʳ MatriX  (ʨʘʟʜʝʣ çʇʝʨʝʚʦʜ 

ʩʨʝʜʩʪʚè). ʇʝʨʝʚʦʜ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʤʝʞʜʫ ʣʠʮʝʚʳʤʠ ʩʯʝʪʘʤʠ ʂʣʠʝʥʪʘ ʤʦʞʝʪ ʧʨʦʠʟʚʦʜʠʪʴʩʷ ʥʘ 

ʦʩʥʦʚʘʥʠʠ ʨʘʩʧʦʨʷʞʝʥʠʷ ʂʣʠʝʥʪʘ ʥʘ ʧʝʨʝʚʦʜ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʧʝʨʝʜʘʥʥʦʛʦ ʧʦʩʨʝʜʩʪʚʦʤ ʪʝʣʝʬʦʥʥʦʡ 

ʩʚʷʟʠ. ʇʦʨʷʜʦʢ ʧʦʜʘʯʠ ʠ ʠʩʧʦʣʥʝʥʠʷ ʧʦʨʫʯʝʥʠʡ ʢʣʠʝʥʪʦʚ, ʧʝʨʝʜʘʥʥʳʭ ʧʦ ʪʝʣʝʬʦʥʫ, ʦʧʨʝʜʝʣʝʥ ʩʪʘʪʴʝʡ 9 

ʈʝʛʣʘʤʝʥʪʘ 

6.6. ʇʝʨʝʚʦʜ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʤʝʞʜʫ ʃʠʮʝʚʳʤʠ ʩʯʝʪʘʤʠ, ʧʨʠʚʷʟʘʥʥʳʤʠ ʢ ʦʜʥʦʡ ʠ ʪʦʡ ʞʝ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʝ, 

ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ɹʨʦʢʝʨʦʤ ʚ ʤʦʤʝʥʪ ʧʦʩʪʫʧʣʝʥʠʷ ʨʘʩʧʦʨʷʞʝʥʠʷ ʂʣʠʝʥʪʘ. 

http://www.itinvest.ru/
http://www.itinvest.ru/
http://www.itinvest.ru/
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6.7. ʇʝʨʝʚʦʜ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʤʝʞʜʫ ʃʠʮʝʚʳʤʠ ʩʯʝʪʘʤʠ, ʧʨʠʚʷʟʘʥʥʳʤʠ ʢ ʨʘʟʥʳʤ ʊʦʨʛʦʚʳʤ ʩʠʩʪʝʤʘʤ, 

ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ɹʨʦʢʝʨʦʤ ʚ ʪʝʯʝʥʠʝ 1 (ʦʜʥʦʛʦ) ʨʘʙʦʯʝʛʦ ʜʥʷ, ʘ ʚ ʩʣʫʯʘʝ ʜʦʩʪʘʪʦʯʥʦʡ ʩʫʤʤʳ ʚ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʝ ʜʣʷ ʠʩʧʦʣʥʝʥʠʷ ʨʘʩʧʦʨʷʞʝʥʠʷ ʂʣʠʝʥʪʘ, ï ʚ ʤʦʤʝʥʪ ʧʦʩʪʫʧʣʝʥʠʷ 

ʨʘʩʧʦʨʷʞʝʥʠʷ ʂʣʠʝʥʪʘ.  

6.8. ɹʨʦʢʝʨ ʧʨʦʠʟʚʦʜʠʪ ʟʘʯʠʩʣʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ʩʯʝʪ ʂʣʠʝʥʪʘ ʧʨʠ ʥʘʣʠʯʠʠ ʧʦʜʪʚʝʨʞʜʝʥʠʷ ʦ 

ʧʦʩʪʫʧʣʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ʩʧʝʮʠʘʣʴʥʳʡ ʙʨʦʢʝʨʩʢʠʡ ʩʯʝʪ ɹʨʦʢʝʨʘ. ɹʨʦʢʝʨ ʦʩʪʘʚʣʷʝʪ ʟʘ ʩʦʙʦʡ ʧʨʘʚʦ 

ʦʪʢʘʟʘ ʚ ʟʘʯʠʩʣʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ʩʯʝʪ ʂʣʠʝʥʪʘ, ʧʦʩʪʫʧʠʚʰʠʭ ʦʪ ʪʨʝʪʴʠʭ ʣʠʮ. ɹʨʦʢʝʨ ʚʧʨʘʚʝ 

ʪʨʝʙʦʚʘʪʴ ʦʪ ʂʣʠʝʥʪʘ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ɹʨʦʢʝʨʫ ʠʜʝʥʪʠʬʠʢʘʮʠʦʥʥʳʭ ʜʘʥʥʳʭ ʦʪʧʨʘʚʠʪʝʣʷ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ, ʘ ʪʘʢʞʝ ʜʦʢʫʤʝʥʪʦʚ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʭ ʦʩʥʦʚʘʥʠʝ ʧʣʘʪʝʞʘ.  

6.9. ʆʧʣʘʪʘ ʫʩʣʫʛ ɹʨʦʢʝʨʘ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʂʣʠʝʥʪʦʤ ʚ ʨʫʙʣʷʭ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʢʨʦʤʝ ʩʣʫʯʘʝʚ, ʢʦʛʜʘ 

ʠʥʦʝ ʩʦʛʣʘʩʦʚʘʥʦ ʩ ʂʣʠʝʥʪʦʤ ʩ ʫʯʝʪʦʤ ʜʝʡʩʪʚʫʶʱʝʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. 

6.10. ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʥʝ ʟʘʯʠʩʣʷʪʴ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʂʣʠʝʥʪʫ ʚ ʩʣʫʯʘʝ ʥʝ ʩʦʦʪʚʝʪʩʪʚʠʷ ʦʧʝʨʘʮʠʠ ʧʦ ʟʘʯʠʩʣʝʥʠʶ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ʙʨʦʢʝʨʩʢʠʡ ʩʯʝʪ ʪʨʝʙʦʚʘʥʠʷʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʚ ʩʬʝʨʝ 

ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʷ ʣʝʛʘʣʠʟʘʮʠʠ (ʦʪʤʳʚʘʥʠʶ) ʜʦʭʦʜʦʚ, ʧʦʣʫʯʝʥʥʳʭ ʧʨʝʩʪʫʧʥʳʤ ʧʫʪʝʤ, ʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʶ 

ʪʝʨʨʦʨʠʟʤʘ, ʚʢʣʶʯʘʷ ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ çʆ ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʠ ʣʝʛʘʣʠʟʘʮʠʠ (ʦʪʤʳʚʘʥʠʶ) ʜʦʭʦʜʦʚ, 

ʧʦʣʫʯʝʥʥʳʭ ʧʨʝʩʪʫʧʥʳʤ ʧʫʪʝʤ, ʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʶ ʪʝʨʨʦʨʠʟʤʘè ʦʪ 07 ʘʚʛʫʩʪʘ 2001 ʛ. ˉ 115-ʌɿ ʠʣʠ ʠʥʳʤ 

ʪʨʝʙʦʚʘʥʠʷʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʈʌ, 

 

* ʋʩʣʦʚʠʷ ʠ ʧʦʨʷʜʦʢ ʧʦʧʦʣʥʝʥʠʷ ɹʨʦʢʝʨʩʢʦʛʦ ʩʯʝʪʘ ʯʝʨʝʟ ʦʪʜʝʣʝʥʠʷ ʨʘʟʥʳʭ ʢʦʤʤʝʨʯʝʩʢʠʭ ʙʘʥʢʦʚ ʤʦʛʫʪ 

ʩʫʱʝʩʪʚʝʥʥʦ ʦʪʣʠʯʘʪʴʩʷ, ʘ ʪʘʢʞʝ ʚʨʝʤʷ ʦʪ ʚʨʝʤʝʥʠ ʠʟʤʝʥʷʪʴʩʷ. ʂʣʠʝʥʪ ʤʦʞʝʪ ʦʟʥʘʢʦʤʠʪʴʩʷ ʩ 

ʜʝʡʩʪʚʫʶʱʠʤʠ ʫʩʣʦʚʠʷʤʠ ʧʦʧʦʣʥʝʥʠʷ ɹʨʦʢʝʨʩʢʦʛʦ ʩʯʝʪʘ ʚ ʦʪʜʝʣʝʥʠʷʭ ʢʦʤʤʝʨʯʝʩʢʠʭ ʙʘʥʢʦʚ. ʆʩʦʙʳʝ 

ʫʩʣʦʚʠʷ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʩ ʦʪʜʝʣʴʥʳʤʠ ʢʦʤʤʝʨʯʝʩʢʠʤʠ ʙʘʥʢʘʤʠ ɹʨʦʢʝʨ ʧʫʙʣʠʢʫʝʪ ʥʘ ʩʚʦʝʤ ʦʬʠʮʠʘʣʴʥʦʤ 

ʩʘʡʪʝ ʚ ʩʝʪʠ ʀʥʪʝʨʥʝʪ (www.itinvest.ru, www.iticapital.ru) 

 

6.11. ʇʦʣʦʞʝʥʠʷ ʥʘʩʪʦʷʱʝʡ ʩʪʘʪʴʠ 6 ʈʝʛʣʘʤʝʥʪʘ ʥʝ ʧʨʠʤʝʥʷʶʪʩʷ ʚ ʦʪʥʦʰʝʥʠʠ ʉʝʛʨʝʛʠʨʦʚʘʥʥʳʭ ʩʯʝʪʦʚ, 
ʦʪʢʨʳʪʳʭ ʂʣʠʝʥʪʫ. 

 

7. ɿʘʯʠʩʣʝʥʠʝ ʮʝʥʥʳʭ ʙʫʤʘʛ 
7.1. ʂʣʠʝʥʪ ʚʧʨʘʚʝ ʧʝʨʝʚʝʩʪʠ ʧʨʠʥʘʜʣʝʞʘʱʠʝ ʝʤʫ ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʥʘ ʦʪʢʨʳʪʳʡ ɹʨʦʢʝʨʦʤ ʂʣʠʝʥʪʫ ʜʣʷ 

ʧʨʦʚʝʜʝʥʠʷ ʦʧʝʨʘʮʠʡ ʩ ʮʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ ʩʯʝʪ ʜʝʧʦ ʚ ʫʧʦʣʥʦʤʦʯʝʥʥʦʤ ɼʝʧʦʟʠʪʘʨʠʠ ɹʨʦʢʝʨʘ.  

7.2. ʂʣʠʝʥʪ ʦʬʦʨʤʣʷʝʪ ʜʝʧʦʟʠʪʘʨʥʳʡ ʧʝʨʝʚʦʜ ʧʨʠʥʘʜʣʝʞʘʱʠʭ ʝʤʫ ʎʝʥʥʳʭ ʙʫʤʘʛ ʚ ʪʦʤ ʨʝʝʩʪʨʝ ʠʣʠ 

ʜʝʧʦʟʠʪʘʨʠʠ, ʚ ʢʦʪʦʨʦʤ ʫʯʠʪʳʚʘʶʪʩʷ (ʭʨʘʥʷʪʩʷ) ʝʛʦ ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʠ/ʠʣʠ ʧʨʘʚʘ ʥʘ ʥʠʭ. ɺʦ ʚʩʝʭ ʩʣʫʯʘʷʭ 

ʧʝʨʝʚʦʜ ʎʝʥʥʳʭ ʙʫʤʘʛ ʂʣʠʝʥʪʘ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʘʚʠʣʘʤʠ ʪʦʛʦ ʜʝʧʦʟʠʪʘʨʠʷ, ʚ ʢʦʪʦʨʦʤ 

ʂʣʠʝʥʪ ʭʨʘʥʠʪ ʫʢʘʟʘʥʥʳʝ ʎʝʥʥʳʝ ʙʫʤʘʛʠ.  

7.3. ʋʚʝʜʦʤʣʝʥʠʝ ʦ ʧʝʨʝʚʦʜʝ ʎʝʥʥʳʭ ʙʫʤʘʛ ʂʣʠʝʥʪʘ ʥʘʧʨʘʚʣʷʝʪʩʷ ɹʨʦʢʝʨʫ ʂʣʠʝʥʪʦʤ ʦʜʥʠʤ ʠʟ 

ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʚ ʧʫʥʢʪʝ 24.3. ʥʘʩʪʦʷʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ ʩʧʦʩʦʙʦʚ ʩ ʫʢʘʟʘʥʠʝʤ ʚʩʝʭ ʨʝʢʚʠʟʠʪʦʚ ʪʘʢʦʛʦ 

ʧʝʨʝʚʦʜʘ. 

7.4. ʇʝʨʝʚʦʜ ʎʝʥʥʳʭ ʙʫʤʘʛ ʤʝʞʜʫ ʃʠʮʝʚʳʤʠ ʩʯʝʪʘʤʠ ʧʨʦʠʟʚʦʜʠʪʩʷ ʥʘ ʦʩʥʦʚʘʥʠʠ ʨʘʩʧʦʨʷʞʝʥʠʷ ʂʣʠʝʥʪʘ 

ʯʝʨʝʟ ʠʥʪʝʨʬʝʡʩ web-ʧʨʠʣʦʞʝʥʠʷ ʉʠʩʪʝʤʳ MatriX  (ʨʘʟʜʝʣ çʇʝʨʝʚʦʜ ʩʨʝʜʩʪʚè). 

7.5. ʇʝʨʝʚʦʜ ʎʝʥʥʳʭ ʙʫʤʘʛ ʤʝʞʜʫ ʃʠʮʝʚʳʤʠ ʩʯʝʪʘʤʠ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ɹʨʦʢʝʨʦʤ ʚ ʤʦʤʝʥʪ ʧʦʩʪʫʧʣʝʥʠʷ 

ʨʘʩʧʦʨʷʞʝʥʠʷ ʂʣʠʝʥʪʘ ʠ/ʠʣʠ ʚ ʩʨʦʢʠ ʠ ʥʘ ʫʩʣʦʚʠʷʭ, ʦʧʨʝʜʝʣʷʝʤʳʭ ʧʨʘʚʠʣʘʤʠ ɼʝʧʦʟʠʪʘʨʠʷ ɹʨʦʢʝʨʘ. 

 

8. ʇʦʨʷʜʦʢ ʠʩʧʦʣʥʝʥʠʷ ʧʦʨʫʯʝʥʠʡ ʂʣʠʝʥʪʘ 
 

8.1. ɹʨʦʢʝʨ ʩʦʚʝʨʰʘʝʪ ʉʜʝʣʢʠ ʚ ʠʥʪʝʨʝʩʘʭ ʠ ʟʘ ʩʯʝʪ ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʘ ʥʘ ʦʩʥʦʚʘʥʠʠ ʇʦʨʫʯʝʥʠʡ ʂʣʠʝʥʪʘ.  

8.2. ʇʨʠ ʠʩʧʦʣʥʝʥʠʠ ʇʦʨʫʯʝʥʠʡ ʂʣʠʝʥʪʘ ɹʨʦʢʝʨ ʜʝʡʩʪʚʫʝʪ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʫʩʣʦʚʠʷʤʠ ɼʦʛʦʚʦʨʘ, ʧʨʘʚʠʣʘʤʠ 

ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤ ʠ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʚ ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ʥʘʩʪʦʷʱʠʤ 

ʈʝʛʣʘʤʝʥʪʦʤ ʠ ʦʙʱʝʧʨʠʥʷʪʳʤʠ ʥʦʨʤʘʤʠ ʜʝʣʦʚʦʛʦ ʦʙʦʨʦʪʘ ʥʘ ʬʠʥʘʥʩʦʚʦʤ ʨʳʥʢʝ. 

8.3. ʂʣʠʝʥʪ, ʥʘʧʨʘʚʣʷʷ ɹʨʦʢʝʨʫ ʪʦʨʛʦʚʳʝ ʇʦʨʫʯʝʥʠʷ ʥʘ ʟʘʢʣʶʯʝʥʠʝ ʉʜʝʣʢʠ, ʥʘ ʤʦʤʝʥʪ ʦʩʫʱʝʩʪʚʣʝʥʠʷ 

ʨʘʩʯʝʪʦʚ ʧʦ ʧʨʝʜʧʦʣʘʛʘʝʤʳʤ ʉʜʝʣʢʘʤ ʦʙʷʟʘʥ ʦʙʝʩʧʝʯʠʪʴ ʥʘʣʠʯʠʝ ʥʘ ʩʚʦʝʤ ɹʨʦʢʝʨʩʢʦʤ ʩʯʝʪʝ ʘʢʪʠʚʦʚ ʚ 

ʨʘʟʤʝʨʝ ʠ ʢʦʣʠʯʝʩʪʚʝ, ʜʦʩʪʘʪʦʯʥʦʤ ʜʣʷ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʟʘʢʣʶʯʝʥʥʳʤ ʉʜʝʣʢʘʤ, ʩ ʫʯʝʪʦʤ 

ʜʝʡʩʪʚʫʶʱʠʭ ʧʦ ʩʯʝʪʫ ʂʣʠʝʥʪʘ ʦʛʨʘʥʠʯʝʥʠʡ ʥʘ ʤʘʨʞʠʥʘʣʴʥʫʶ ʪʦʨʛʦʚʣʶ ʠ ʩʦʚʝʨʰʝʥʠʝ ʯʘʩʪʠʯʥʦ 

ʦʙʝʩʧʝʯʝʥʥʳʭ ʩʜʝʣʦʢ.  

8.4. ɹʨʦʢʝʨ ʧʨʠʥʠʤʘʝʪ ʢ ʠʩʧʦʣʥʝʥʠʶ ʇʦʨʫʯʝʥʠʷ ʂʣʠʝʥʪʘ, ʦʬʦʨʤʣʝʥʥʳʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ 

ʥʘʩʪʦʷʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ ʠ ʧʝʨʝʜʘʥʥʳʝ ɹʨʦʢʝʨʫ ʦʜʥʠʤ ʠʟ ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʈʝʛʣʘʤʝʥʪʦʤ ʩʧʦʩʦʙʦʤ. 

8.5. ʆʩʥʦʚʥʳʤ ʩʧʦʩʦʙʦʤ ʧʦʜʘʯʠ ʇʦʨʫʯʝʥʠʡ ʂʣʠʝʥʪʘ ɹʨʦʢʝʨʫ, ʟʘ ʠʟʲʷʪʠʷʤʠ, ʫʩʪʘʥʦʚʣʝʥʥʳʤʠ ʥʘʩʪʦʷʱʠʤ 

ʈʝʛʣʘʤʝʥʪʦʤ, ʷʚʣʷʝʪʩʷ ʠʭ ʦʬʦʨʤʣʝʥʠʝ ʠ ʧʝʨʝʜʘʯʘ ʚ ʵʣʝʢʪʨʦʥʥʦʤ ʚʠʜʝ ʯʝʨʝʟ ʩʝʪʴ ʀʥʪʝʨʥʝʪ ʩ ʧʦʤʦʱʴʶ 

ʪʦʨʛʦʚʳʭ ʪʝʨʤʠʥʘʣʦʚ ʉʠʩʪʝʤʳ MatriX , ʦʙʝʩʧʝʯʠʚʘʶʱʠʭ ʩʙʦʨ, ʨʝʛʠʩʪʨʘʮʠʶ, ʦʙʨʘʙʦʪʢʫ ʠ ʚʳʩʪʘʚʣʝʥʠʝ 

ʇʦʨʫʯʝʥʠʡ ʂʣʠʝʥʪʘ ʚ ʩʦʦʪʚʝʪʩʪʚʫʶʱʫʶ ʊʦʨʛʦʚʫʶ ʩʠʩʪʝʤʫ ʠʣʠ ʯʝʨʝʟ ʀʊʉ QUIK, ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ 

ʠʩʧʦʣʴʟʫʝʤʦʡ ʂʣʠʝʥʪʦʤ ʩʠʩʪʝʤʳ. ʉ ʮʝʣʴʶ ʠʩʢʣʶʯʝʥʠʷ ʪʝʭʥʠʯʝʩʢʠʭ ʦʰʠʙʦʢ ʩʫʤʤʘ ʦʜʥʦʛʦ ʧʦʨʫʯʝʥʠʷ ʥʘ 

ʩʦʚʝʨʰʝʥʠʝ ʉʜʝʣʢʠ, ʧʦʜʘʥʥʦʛʦ  ʯʝʨʝʟ ʉʠʩʪʝʤʫ MatriX  ʥʝ ʤʦʞʝʪ ʧʨʝʚʳʰʘʪʴ 200 000 000 (ʜʚʝʩʪʠ 

ʤʠʣʣʠʦʥʦʚ) ʨʫʙʣʝʡ. 

8.6. ʇʦʤʠʤʦ ʧʦʜʘʯʠ ʇʦʨʫʯʝʥʠʡ ʚ ʵʣʝʢʪʨʦʥʥʦʤ ʚʠʜʝ ʩ ʪʦʨʛʦʚʳʭ ʪʝʨʤʠʥʘʣʦʚ ʉʠʩʪʝʤ rMatriX ʠʣʠ ʀʊʉ QUIK 

(ʦʩʥʦʚʥʦʡ ʩʧʦʩʦʙ), ʂʣʠʝʥʪ ʠʤʝʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʦʪʜʘʚʘʪʴ ʨʘʩʧʦʨʷʞʝʥʠʷ ɹʨʦʢʝʨʫ ʧʦ ʪʝʣʝʬʦʥʫ  

http://www.itinvest.ru/
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8.7. ɹʨʦʢʝʨʦʤ ʧʨʠʥʠʤʘʶʪʩʷ ʢ ʠʩʧʦʣʥʝʥʠʶ ʇʦʨʫʯʝʥʠʷ, ʬʦʨʤʳ ʢʦʪʦʨʳʭ ʧʨʠʤʝʥʷʶʪʩʷ ʚ ʪʦʨʛʦʚʳʭ ʪʝʨʤʠʥʘʣʘʭ 

ʉʠʩʪʝʤʳ MatriX  ʠʣʠ ʀʊʉ QUIK, ʧʨʝʜʫʩʤʦʪʨʝʥʳ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ ʠʣʠ ʩʦʛʣʘʩʦʚʘʥʳ ʂʣʠʝʥʪʦʤ ʠ 

ɹʨʦʢʝʨʦʤ ʚ ʠʥʦʡ ʬʦʨʤʝ.  

8.8. ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʦʪʢʣʦʥʠʪʴ (ʦʪʤʝʥʠʪʴ) ʇʦʨʫʯʝʥʠʝ ʂʣʠʝʥʪʘ ʚ ʩʣʫʯʘʝ:  

¶ ʥʝʩʦʙʣʶʜʝʥʠʷ ʂʣʠʝʥʪʦʤ ʪʨʝʙʦʚʘʥʠʡ ʢ ʦʬʦʨʤʣʝʥʠʶ ʇʦʨʫʯʝʥʠʷ (ʦʪʩʫʪʩʪʚʠʝ ʦʙʷʟʘʪʝʣʴʥʳʭ 

ʨʝʢʚʠʟʠʪʦʚ (ʩʫʱʝʩʪʚʝʥʥʳʭ ʫʩʣʦʚʠʡ), ʧʦʟʚʦʣʷʶʱʠʭ ɹʨʦʢʝʨʫ ʦʜʥʦʟʥʘʯʥʦ ʠʩʪʦʣʢʦʚʘʪʴ ʇʦʨʫʯʝʥʠʝ 

ʂʣʠʝʥʪʘ); 

¶ ʥʝʚʦʟʤʦʞʥʦʩʪʠ ʠʩʧʦʣʥʝʥʠʷ ʇʦʨʫʯʝʥʠʷ ʥʘ ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʚ ʥʝʤ ʫʩʣʦʚʠʷʭ, ʚ ʪʦʤ ʯʠʩʣʝ ʠʟ-ʟʘ 

ʥʘʨʫʰʝʥʠʷ ʧʨʘʚʠʣ ʪʦʨʛʦʚʣʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʉʠʩʪʝʤʳ MatriX  ʠʣʠ ʀʊʉ QUIK (ʥʝʩʦʦʪʚʝʪʩʪʚʠʝ 

ʨʘʟʤʝʨʘʤ ʤʠʥʠʤʘʣʴʥʦʛʦ ʣʦʪʘ, ʫʢʘʟʘʥʠʝ ʮʝʥʳ ʥʠʞʝ ʠʣʠ ʚʳʰʝ ʫʩʪʘʥʦʚʣʝʥʥʦʛʦ ʥʠʞʥʝʛʦ ʠʣʠ ʚʝʨʭʥʝʛʦ 

ʣʠʤʠʪʘ ʠ ʪ.ʧ.); 

¶ ʥʝʜʦʩʪʘʪʢʘ ʧʦʢʫʧʘʪʝʣʴʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠ ʂʣʠʝʥʪʘ (ʦʪʩʫʪʩʪʚʠʝ ʪʨʝʙʫʝʤʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʎʝʥʥʳʭ ʙʫʤʘʛ, 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠʣʠ ʠʥʳʭ ʘʢʪʠʚʦʚ ʥʘ ɹʨʦʢʝʨʩʢʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ) ʩ ʫʯʝʪʦʤ ʜʝʡʩʪʚʫʶʱʠʭ ʧʦ 

ʃʠʮʝʚʦʤʫ ʩʯʝʪʫ ʂʣʠʝʥʪʘ ʤʘʨʞʠʥʘʣʴʥʳʭ ʦʛʨʘʥʠʯʝʥʠʡ; 

¶ ʧʨʝʜʤʝʪʦʤ ʪʘʢʦʛʦ ʇʦʨʫʯʝʥʠʷ ʷʚʣʷʝʪʩʷ FATCA-ʠʥʩʪʨʫʤʝʥʪ ʠ/ʠʣʠ ʚ ʨʝʟʫʣʴʪʘʪʝ ʠʩʧʦʣʥʝʥʠʷ ʪʘʢʦʛʦ 

ʇʦʨʫʯʝʥʠʷ ʥʘ ɹʨʦʢʝʨʘ ʙʫʜʫʪ ʚʦʟʣʦʞʝʥʳ ʦʙʷʟʘʥʥʦʩʪʠ ʥʘʣʦʛʦʚʦʛʦ ʘʛʝʥʪʘ ʚ ʯʘʩʪʠ ʜʦʭʦʜʦʚ, 

ʧʦʜʣʝʞʘʱʠʭ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ FATCA; 

¶ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʪʝʭʥʠʯʝʩʢʦʛʦ ʩʙʦʷ ʚ ʨʘʙʦʪʝ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ ʠʣʠ ʉʠʩʪʝʤ ɹʨʦʢʝʨʘ, ʠʣʠ ʪʝʭʥʠʯʝʩʢʠʭ 

ʧʨʦʙʣʝʤ ʢʘʥʘʣʦʚ ʩʚʷʟʠ, ʧʨʦʚʘʡʜʝʨʦʚ, ʨʘʙʦʪʳ ʜʘʪʘ-ʮʝʥʪʨʦʚ ʠ ʧʨʦʯʝʝ; 

¶ ʚʥʝʧʣʘʥʦʚʦʡ ʧʨʠʦʩʪʘʥʦʚʢʝ ʪʦʨʛʦʚ ʧʦ ʪʝʭʥʠʯʝʩʢʠʤ ʠʣʠ ʠʥʳʤ ʧʨʠʯʠʥʘʤ; 

¶ ʧʦ ʜʨʫʛʠʤ ʧʨʠʯʠʥʘʤ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʜʝʡʩʪʚʫʶʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ. 

8.9. ʇʦʜʪʚʝʨʞʜʝʥʠʝʤ ʧʦʣʫʯʝʥʠʷ ɹʨʦʢʝʨʦʤ ʧʨʠʢʘʟʘ, ʧʦʜʘʥʥʦʛʦ ʂʣʠʝʥʪʦʤ ʚ ʵʣʝʢʪʨʦʥʥʦʤ ʚʠʜʝ ʯʝʨʝʟ ʉʠʩʪʝʤʫ 
ɹʨʦʢʝʨʘ, ʩʣʫʞʠʪ ʧʨʠʩʚʦʝʥʠʝ ʧʨʠʢʘʟʫ ʦʜʥʦʛʦ ʠʟ ʩʣʝʜʫʶʱʠʭ ʩʪʘʪʫʩʦʚ, ʦʪʦʙʨʘʞʘʝʤʳʭ ʚ ʩʧʠʩʢʝ ʧʨʠʢʘʟʦʚ 

ʚ ʨʘʙʦʯʝʤ ʦʢʥʝ ʧʨʠʣʦʞʝʥʠʷ ʂʣʠʝʥʪʘ: 

¶ PENDING ï ʧʨʠʢʘʟ, ʧʨʠʥʷʪʳʡ ʉʠʩʪʝʤʦʡ ɹʨʦʢʝʨʘ ʠ ʦʞʠʜʘʶʱʠʡ ʦʪʧʨʘʚʢʠ ʚ ʊʦʨʛʦʚʫʶ ʩʠʩʪʝʤʫ; 

¶ OPEN ï ʧʨʠʢʘʟ, ʥʘʭʦʜʷʱʠʡʩʷ ʚ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʝ; 

¶ FILLED ï ʠʩʧʦʣʥʝʥʥʳʡ ʧʨʠʢʘʟ; 

¶ P/FILLED ï ʯʘʩʪʠʯʥʦ-ʠʩʧʦʣʥʝʥʥʳʡ ʧʨʠʢʘʟ;  

¶ CANCEL ï ʧʨʠʢʘʟ, ʦʪʤʝʥʝʥʥʳʡ ʂʣʠʝʥʪʦʤ ʠʣʠ ʉʠʩʪʝʤʦʡ ɹʨʦʢʝʨʘ; 

¶ SYSTEM REJECT ï ʧʨʠʢʘʟ, ʥʝ ʧʨʠʥʷʪʳʡ ʉʠʩʪʝʤʦʡ ɹʨʦʢʝʨʘ; 

¶ SYSTEM CANCEL ï ʧʨʠʢʘʟ, ʩʥʷʪʳʡ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʦʡ; 

¶ EXPIRED ï GTC - ʧʨʠʢʘʟ GTC, ʦʪʤʝʥʝʥʥʳʡ ʧʦ ʠʩʪʝʯʝʥʠʶ ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ. 

8.10. ʂʣʠʝʥʪ ʠʤʝʝʪ ʧʨʘʚʦ ʦʪʤʝʥʠʪʴ ʇʦʨʫʯʝʥʠʝ ʚ ʣʶʙʦʡ ʤʦʤʝʥʪ ʜʦ ʝʛʦ ʠʩʧʦʣʥʝʥʠʷ, ʥʘʧʨʘʚʠʚ ɹʨʦʢʝʨʫ 

ʇʦʨʫʯʝʥʠʝ çʆʪʤʝʥʘ ʧʨʠʢʘʟʘè. ʇʨʠ ʵʪʦʤ ʇʦʨʫʯʝʥʠʷ, ʯʘʩʪʠʯʥʦ ʠʩʧʦʣʥʝʥʥʳʝ ʢ ʤʦʤʝʥʪʫ ʧʦʩʪʫʧʣʝʥʠʷ 

ʇʦʨʫʯʝʥʠʷ çʆʪʤʝʥʘ ʧʨʠʢʘʟʘè (ʩʪʘʪʫʩ ʚ ʩʧʠʩʢʝ ʧʨʠʢʘʟʦʚ çP/FILLEDè), ʧʦʜʣʝʞʘʪ ʦʪʤʝʥʝ ʪʦʣʴʢʦ ʚ 

ʥʝʠʩʧʦʣʥʝʥʥʦʡ ʯʘʩʪʠ. ʇʨʠ ʦʪʤʝʥʝ ʩʪʘʪʫʩ ʧʨʠʢʘʟʘ ʤʝʥʷʝʪʩʷ ʥʘ çCANCELè. 

8.11. ʂʣʠʝʥʪ ʧʦʣʫʯʘʝʪ ʯʝʨʝʟ ʪʦʨʛʦʚʳʝ ʪʝʨʤʠʥʘʣʳ ʉʠʩʪʝʤ MatriX  ʪʦʣʴʢʦ ʦʧʝʨʘʪʠʚʥʫʶ ʠʥʬʦʨʤʘʮʠʶ ʦʙ 

ʦʪʜʘʥʥʳʭ ʠʤ ʧʨʠʢʘʟʘʭ ʠ ʩʦʚʝʨʰʝʥʥʳʭ ʉʜʝʣʢʘʭ, ʥʝ ʜʘʶʱʫʶ ʪʦʯʥʦʛʦ ʩʦʩʪʦʷʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ 

ʃʠʮʝʚʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ ʚ ʣʶʙʦʡ ʤʦʤʝʥʪ ʚʨʝʤʝʥʠ. ʊʝʢʫʱʠʝ ʩʧʠʩʘʥʠʷ (ʟʘʯʠʩʣʝʥʠʷ), ʫʜʝʨʞʘʥʥʳʝ 

ʙʨʦʢʝʨʩʢʠʝ, ʜʝʧʦʟʠʪʘʨʥʳʝ ʢʦʤʠʩʩʠʠ, ʧʨʦʮʝʥʪʳ ʧʦ ʄʘʨʞʠʥʘʣʴʥʳʤ ʟʘʡʤʘʤ ʥʘʭʦʜʷʪ ʦʪʨʘʞʝʥʠʝ ʚ ʇʆ 

ɹʨʦʢʝʨʘ ʥʝ ʨʘʥʝʝ ʪʦʨʛʦʚʦʛʦ ʜʥʷ, ʩʣʝʜʫʶʱʝʛʦ ʟʘ ʜʥʝʤ ʩʧʠʩʘʥʠʷ (ʟʘʯʠʩʣʝʥʠʷ). ʇʨʠ ʚʦʟʥʠʢʥʦʚʝʥʠʠ ʨʘʟʣʠʯʠʡ 

ʚ ʦʪʦʙʨʘʞʝʥʠʠ ʠʥʬʦʨʤʘʮʠʠ (ʩʦʩʪʦʷʥʠʷ ʃʠʮʝʚʦʛʦ ʩʯʝʪʘ, ʥʘʣʠʯʠʷ ʟʘʷʚʦʢ, ʉʜʝʣʦʢ ʠ ʪ.ʧ.) ʤʝʞʜʫ ʪʦʨʛʦʚʳʤ 

ʪʝʨʤʠʥʘʣʦʤ ʠ Web-ʢʘʙʠʥʝʪʦʤ, ʥʝʦʙʭʦʜʠʤʦ ʨʫʢʦʚʦʜʩʪʚʦʚʘʪʴʩʷ ʦʬʠʮʠʘʣʴʥʳʤʠ ʦʪʯʝʪʘʤʠ ɹʨʦʢʝʨʘ, ʘ ʪʘʢʞʝ 

ʠʥʦʡ ʠʥʬʦʨʤʘʮʠʝʡ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʦʡ ʯʝʨʝʟ Web-ʢʘʙʠʥʝʪ. ʇʨʠ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʂʣʠʝʥʪʫ ʩʣʝʜʫʝʪ ʩʚʷʟʘʪʴʩʷ 

ʩ ʦʪʚʝʪʩʪʚʝʥʥʳʤʠ ʩʦʪʨʫʜʥʠʢʘʤʠ ɹʨʦʢʝʨʘ ʣʶʙʳʤ ʠʟ ʦʧʨʝʜʝʣʝʥʥʳʭ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ ʩʧʦʩʦʙʦʚ ʜʣʷ 

ʫʪʦʯʥʝʥʠʷ ʠʥʬʦʨʤʘʮʠʠ. 

8.12. ɹʨʦʢʝʨ ʩʦʚʝʨʰʘʝʪ ʚʩʝ ʥʝʦʙʭʦʜʠʤʳʝ ʜʝʡʩʪʚʠʷ ʧʦ ʠʩʧʦʣʥʝʥʠʶ ʟʘʢʣʶʯʝʥʥʳʭ ʧʦ ʧʦʨʫʯʝʥʠʶ ʂʣʠʝʥʪʘ ʉʜʝʣʦʢ 

(ʚ ʪ.ʯ. ʚʩʝ ʜʝʡʩʪʚʠʷ, ʥʝʦʙʭʦʜʠʤʳʝ ʜʣʷ ʨʝʛʠʩʪʨʘʮʠʠ ʧʝʨʝʭʦʜʘ ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʥʘ ʎʝʥʥʳʝ ʙʫʤʘʛʠ, 

ʧʨʠʦʙʨʝʪʝʥʥʳʝ ʣʠʙʦ ʦʪʯʫʞʜʝʥʥʳʝ ɹʨʦʢʝʨʦʤ ʧʦ ʇʦʨʫʯʝʥʠʶ ʂʣʠʝʥʪʘ, ʨʝʛʠʩʪʨʘʪʦʨʦʤ ʠʣʠ ʜʝʧʦʟʠʪʘʨʠʝʤ). 

ɹʨʦʢʝʨ, ʛʘʨʘʥʪʠʨʫʝʪ, ʯʪʦ ʎʝʥʥʳʝ ʙʫʤʘʛʠ, ʢʫʧʣʝʥʥʳʝ ʂʣʠʝʥʪʫ ʥʘ ʫʩʣʦʚʠʷʭ çʥʘʠʣʫʯʰʝʛʦ ʠʩʧʦʣʥʝʥʠʷè (Best 

execution) ʚ ʦʜʥʦʡ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʝ ʠ ʟʘʯʠʩʣʝʥʥʳʝ ʚ ɼʝʧʦʟʠʪʘʨʠʡ ɹʨʦʢʝʨʘ, ʤʦʛʫʪ ʙʳʪʴ ʧʨʦʜʘʥʳ ʂʣʠʝʥʪʦʤ 

ʚ ʜʨʫʛʦʡ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʝ ʙʝʟ ʧʦʜʘʯʠ ʧʦʩʣʝʜʥʠʤ ʇʦʨʫʯʝʥʠʡ ʥʘ ʧʨʦʚʝʜʝʥʠʝ ʤʝʞʜʝʧʦʟʠʪʘʨʥʳʭ ʧʝʨʝʚʦʜʦʚ 

ʠ ʙʝʟ ʨʘʩʭʦʜʦʚ ʥʘ ʪʘʢʠʝ ʧʝʨʝʚʦʜʳ. 

8.13. ʇʦʜʘʯʘ ʧʦʨʫʯʝʥʠʡ ʥʘ ʟʘʢʣʶʯʝʥʠʝ ʉʜʝʣʦʢ ʥʘ ʚʥʝʙʠʨʞʝʚʦʤ ʬʠʥʘʥʩʦʚʦʤ ʨʳʥʢʝ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʧʦ ʪʝʣʝʬʦʥʫ 

(ʩ ʛʦʣʦʩʘ). ʂʣʠʝʥʪ, ʩʦʚʝʨʰʠʚʰʠʡ ʚʥʝʙʠʨʞʝʚʫʶ ʉʜʝʣʢʫ, ʦʙʷʟʘʥ ʧʦʜʧʠʩʘʪʴ ʇʦʨʫʯʝʥʠʝ ʥʘ ʚʥʝʙʠʨʞʝʚʫʶ 

ʉʜʝʣʢʫ ʠ ʧʦʜʛʦʪʦʚʣʝʥʥʦʝ ɹʨʦʢʝʨʦʤ ʇʦʨʫʯʝʥʠʝ ʥʘ ʩʦʚʝʨʰʝʥʠʝ ʠʥʚʝʥʪʘʨʥʦʡ ʦʧʝʨʘʮʠʠ ʥʝ ʧʦʟʜʥʝʝ 

ʩʣʝʜʫʶʱʝʛʦ ʨʘʙʦʯʝʛʦ ʜʥʷ. ɸʢʪʠʚʳ, ʧʨʠʦʙʨʝʪʝʥʥʳʝ ʂʣʠʝʥʪʦʤ ʥʘ ʚʥʝʙʠʨʞʝʚʦʤ ʨʳʥʢʝ, ʫʯʠʪʳʚʘʶʪʩʷ 

ɹʨʦʢʝʨʦʤ ʥʘ ʦʪʜʝʣʴʥʦʤ ʃʠʮʝʚʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ. 

8.14. ɺ ʉʠʩʪʝʤʫ ɹʨʦʢʝʨʘ ʤʦʛʫʪ ʙʳʪʴ ʧʝʨʝʜʘʥʳ ʇʦʨʫʯʝʥʠʷ, ʩʛʝʥʝʨʠʨʦʚʘʥʥʳʝ ʂʣʠʝʥʪʦʤ ʚʦ ʚʥʝʰʥʠʭ ʧʨʦʛʨʘʤʤʘʭ 

(ʉʇʆ) ʩʪʦʨʦʥʥʠʭ ʨʘʟʨʘʙʦʪʯʠʢʦʚ. ʇʦʨʫʯʝʥʠʷ, ʧʦʩʪʫʧʘʶʱʠʝ ʦʪ ʉʇʆ, ʨʝʛʠʩʪʨʠʨʫʪʁʩʷ ʚ ʉʠʩʪʝʤʝ ɹʨʦʢʝʨʘ 

ʪʦʣʴʢʦ ʚ ʩʣʫʯʘʝ ʠʭ ʩʦʦʪʚʝʪʩʪʚʠʷ ʩʧʝʮʠʬʠʢʘʮʠʠ ʠʤʧʦʨʪʠʨʫʝʤʳʭ ʜʘʥʥʳʭ, ʧʨʠʚʝʜʝʥʥʦʡ ʚ ʪʝʭʥʠʯʝʩʢʦʤ 

ʨʫʢʦʚʦʜʩʪʚʝ ʢ API SmartCOM.  
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8.15. ɺ ʩʣʫʯʘʝ ʥʘʣʠʯʠʷ ʥʘ ɹʨʦʢʝʨʩʢʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ ʦʩʪʘʪʢʘ ʎʝʥʥʳʭ ʙʫʤʘʛ ʠʣʠ ʚʘʣʶʪʳ ʚ ʨʘʟʤʝʨʝ, ʥʝ ʢʨʘʪʥʦʤ 

ʩʪʘʥʜʘʨʪʥʦʤʫ ʣʦʪʫ ʚ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʝ, ʚʦʟʤʦʞʥʦ ʟʘʢʨʳʪʠʝ ʧʦʟʠʮʠʠ ʯʝʨʝʟ ʪʨʝʡʜʝʨʦʚ ɹʨʦʢʝʨʘ ʚ ʧʝʨʠʦʜ, 

ʦʧʨʝʜʝʣʝʥʥʳʡ ʙʠʨʞʝʡ ʜʣʷ ʨʝʞʠʤʘ ʪʦʨʛʦʚ ʥʝʧʦʣʥʳʤʠ ʣʦʪʘʤʠ. ʇʦʨʫʯʝʥʠʝ ʥʘ ʩʦʚʝʨʰʝʥʠʝ ʩʜʝʣʢʠ ʧʦʜʘʝʪʩʷ 

ɹʨʦʢʝʨʫ ʯʝʨʝʟ ʉʕɼ ʧʦ ʫʩʪʘʥʦʚʣʝʥʥʦʡ ʬʦʨʤʝ (ʇʨʠʣʦʞʝʥʠʝ ˉ 3 ʢ ʈʝʛʣʘʤʝʥʪʫ), ʪʠʧ ʧʨʠʢʘʟʘ ï MARKET, ʪʦ 

ʝʩʪʴ ʧʨʠʢʘʟ ʟʘʢʣʶʯʠʪʴ ʩʜʝʣʢʫ ʧʦ ʨʳʥʦʯʥʦʡ ʮʝʥʝ, ʧʦ ʮʝʥʝ ʧʝʨʚʦʛʦ ʧʨʝʜʣʦʞʝʥʠʷ. 

8.16. ɹʨʦʢʝʨ ʥʝ ʤʦʞʝʪ ʛʘʨʘʥʪʠʨʦʚʘʪʴ ʠʩʧʦʣʥʝʥʠʝ ʇʦʨʫʯʝʥʠʷ ʣʶʙʦʛʦ ʪʠʧʘ ʢʘʢ ʚ ʩʠʣʫ ʥʠʟʢʦʡ ʣʠʢʚʠʜʥʦʩʪʠ ʨʳʥʢʘ 

ʧʦ ʥʝʢʦʪʦʨʳʤ ʌʠʥʘʥʩʦʚʳʤ ʠʥʩʪʨʫʤʝʥʪʘʤ, ʪʘʢ ʠ ʚ ʩʠʣʫ ʥʘʣʠʯʠʷ ʨʘʟʣʠʯʥʦʛʦ ʨʦʜʘ ʪʝʭʥʠʯʝʩʢʠʭ ʨʠʩʢʦʚ (ʩʤ. 

ʧʫʥʢʪ 5.3 ɼʦʛʦʚʦʨʘ). 

8.17. ʇʨʠ ʧʦʜʘʯʝ ɹʨʦʢʝʨʫ ʧʦʨʫʯʝʥʠʡ ʥʘ ʩʦʚʝʨʰʝʥʠʝ ʉʜʝʣʦʢ ʂʣʠʝʥʪ ʧʦʣʥʦʩʪʴʶ ʦʩʦʟʥʘʝʪ ʠ ʧʨʠʥʠʤʘʝʪ ʫʩʣʦʚʠʝ 

ʦʙ ʦʛʨʘʥʠʯʝʥʠʠ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ɹʨʦʢʝʨʘ ʧʝʨʝʜ ʂʣʠʝʥʪʦʤ, ʢʦʪʦʨʦʝ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʩʣʝʜʫʶʱʝʤ: 

¶ ɹʨʦʢʝʨ ʥʠ ʧʨʠ ʢʘʢʠʭ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘʭ ʥʝ ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʧʝʨʝʜ ʂʣʠʝʥʪʦʤ ʟʘ ʥʝʠʩʧʦʣʥʝʥʠʝ ʣʠʙʦ 

ʥʝʥʘʜʣʝʞʘʱʝʝ ʠʩʧʦʣʥʝʥʠʝ ʪʨʝʪʴʠʤʠ ʣʠʮʘʤʠ (ʧʦʢʫʧʘʪʝʣʷʤʠ, ʧʨʦʜʘʚʮʘʤʠ) ʧʦ ʉʜʝʣʢʘʤ, ʟʘʢʣʶʯʝʥʥʳʤ 

ɹʨʦʢʝʨʦʤ ʚ ʮʝʣʷʭ ʠʩʧʦʣʥʝʥʠʷ ʇʦʨʫʯʝʥʠʷ ʂʣʠʝʥʪʘ; ʟʘ ʜʝʡʩʪʚʠʷ ʜʨʫʛʠʭ ʙʨʦʢʝʨʦʚ, ʚʢʣʶʯʘʷ ʀʩʧʦʣʥʷʶʱʠʭ 

ʙʨʦʢʝʨʦʚ, ʠʣʠ ʠʥʳʭ ʧʦʩʨʝʜʥʠʢʦʚ, ʚʳʙʨʘʥʥʳʭ ɹʨʦʢʝʨʦʤ ʚ ʮʝʣʷʭ ʠʩʧʦʣʥʝʥʠʷ ʇʦʨʫʯʝʥʠʷ ʂʣʠʝʥʪʘ, ʝʩʣʠ 

ʧʨʠ ʵʪʦʤ ɹʨʦʢʝʨ ʜʝʡʩʪʚʦʚʘʣ ʜʦʙʨʦʩʦʚʝʩʪʥʦ ʠ ʩ ʨʘʟʫʤʥʦʡ ʦʩʪʦʨʦʞʥʦʩʪʴʶ. 

¶ ɹʨʦʢʝʨ ʥʝ ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʫʙʳʪʢʠ, ʧʨʠʯʠʥʝʥʥʳʝ ʂʣʠʝʥʪʫ, ʝʩʣʠ ʪʘʢʠʝ ʫʙʳʪʢʠ  ʙʳʣʠ ʚʳʟʚʘʥʳ  

ʥʘʨʫʰʝʥʠʝʤ ʢʣʠʨʠʥʛʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʝʡ, ʨʘʩʯʝʪʥʳʤ ʜʝʧʦʟʠʪʘʨʠʝʤ, ʨʘʩʯʝʪʥʳʤ ʮʝʥʪʨʦʤ (ʢʨʝʜʠʪʥʦʡ 

ʦʨʛʘʥʠʟʘʮʠʝʡ), ʦʙʩʣʫʞʠʚʘʶʱʠʤʠ ʪʦʨʛʠ ʚ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʝ, ʩʚʦʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʜʦʛʦʚʦʨʘʤ, 

ʟʘʢʣʶʯʝʥʥʳʤ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʤʝʞʜʫ ʢʣʠʨʠʥʛʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʝʡ, ʨʘʩʯʝʪʥʳʤ ʜʝʧʦʟʠʪʘʨʠʝʤ, ʨʘʩʯʝʪʥʳʤ 

ʮʝʥʪʨʦʤ ʠ ɹʨʦʢʝʨʦʤ, ʘ ʪʘʢʞʝ ʟʘ ʥʘʨʫʰʝʥʠʷ ʜʨʫʛʠʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ, ʩʚʷʟʘʥʥʳʤʠ ʩ ʬʠʥʘʥʩʦʚʳʤ ʨʳʥʢʦʤ 

ʮʝʥʥʳʭ ʙʫʤʘʛ, ʩʚʦʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʢʦʪʦʨʳʭ ʙʳʣʠ ʧʨʠʯʠʥʝʥʳ ʫʙʳʪʢʠ ʂʣʠʝʥʪʫ ɹʨʦʢʝʨʘ. 

¶ ɹʨʦʢʝʨ ʥʝ ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʧʝʨʝʜ ʂʣʠʝʥʪʦʤ ʟʘ ʫʙʳʪʢʠ, ʧʨʠʯʠʥʝʥʥʳʝ ʜʝʡʩʪʚʠʝʤ ʠʣʠ ʙʝʟʜʝʡʩʪʚʠʝʤ 

ɹʨʦʢʝʨʘ, ʝʩʣʠ ɹʨʦʢʝʨ ʦʙʦʩʥʦʚʘʥʥʦ ʧʦʣʘʛʘʣʩʷ ʥʘ ʫʢʘʟʘʥʠʷ ʂʣʠʝʥʪʘ, ʢʦʪʦʨʳʝ ʙʳʣʠ ʫʢʘʟʘʥʳ ʚ ʇʦʨʫʯʝʥʠʷʭ 

ʂʣʠʝʥʪʘ, ʠ ʦʙʦʩʥʦʚʘʥʥʦ ʨʘʩʩʤʘʪʨʠʚʘʣ ʪʘʢʠʝ ʧʦʨʫʯʝʥʠʷ ʢʘʢ ʠʩʭʦʜʷʱʠʝ ʦʪ ʂʣʠʝʥʪʘ; ʚ ʪʦʤ ʯʠʩʣʝ ʝʩʣʠ 

ʠʥʬʦʨʤʘʮʠʷ, ʧʨʝʜʩʪʘʚʣʝʥʥʘʷ ʂʣʠʝʥʪʦʤ, ʫʪʨʘʪʠʣʘ ʩʚʦʶ ʜʦʩʪʦʚʝʨʥʦʩʪʴ ʧʦ ʧʨʠʯʠʥʝ ʥʝʩʚʦʝʚʨʝʤʝʥʥʦʛʦ 

ʜʦʚʝʜʝʥʠʷ ʝʝ ʂʣʠʝʥʪʦʤ ʜʦ ʩʚʝʜʝʥʠʷ ɹʨʦʢʝʨʘ, ʠʣʠ ʧʦ ʠʥʦʡ, ʥʝ ʟʘʚʠʩʷʱʝʡ ʦʪ ɹʨʦʢʝʨʘ ʧʨʠʯʠʥʝ. 

¶ ɹʨʦʢʝʨ ʥʝ ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʥʝʠʩʧʦʣʥʝʥʠʝ ʠ/ʠʣʠ ʥʝʥʘʜʣʝʞʘʱʝʝ ʠʩʧʦʣʥʝʥʠʝ ʇʦʨʫʯʝʥʠʡ ʂʣʠʝʥʪʘ, 

ʝʩʣʠ ʦʥʦ ʷʚʠʣʦʩʴ ʩʣʝʜʩʪʚʠʝʤ ʘʚʘʨʠʠ ʢʦʤʧʴʶʪʝʨʥʳʭ ʩʝʪʝʡ, ʩʠʣʦʚʳʭ ʵʣʝʢʪʨʠʯʝʩʢʠʭ ʩʝʪʝʡ ʠʣʠ ʩʠʩʪʝʤ 

ʵʣʝʢʪʨʦʩʚʷʟʠ, ʢʦʪʦʨʳʝ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʠʩʧʦʣʴʟʦʚʘʣʠʩʴ ʜʣʷ ʧʨʠʝʤʘ ʇʦʨʫʯʝʥʠʡ ʠʣʠ ʦʙʝʩʧʝʯʝʥʠʷ ʠʥʳʭ 

ʧʨʦʮʝʜʫʨ ʪʦʨʛʦʚʣʠ ʌʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ, ʘ ʪʘʢʞʝ ʥʝʧʨʘʚʦʤʝʨʥʳʭ ʜʝʡʩʪʚʠʡ ʪʨʝʪʴʠʭ ʣʠʮ, ʚ ʪʦʤ 

ʯʠʩʣʝ ʦʨʛʘʥʠʟʘʮʠʡ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʭ ʪʦʨʛʦʚʳʝ ʠ ʨʘʩʯʝʪʥʦ-ʢʣʠʨʠʥʛʦʚʳʝ ʧʨʦʮʝʜʫʨʳ ʚ ʠʩʧʦʣʴʟʫʝʤʳʭ 

ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ. 

8.18. ʇʦʨʫʯʝʥʠʷ ʂʣʠʝʥʪʘ, ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʱʠʝ ʥʝʦʜʥʦʢʨʘʪʥʦʝ ʠʩʧʦʣʥʝʥʠʝ ʚ ʪʝʯʝʥʠʝ ʫʩʪʘʥʦʚʣʝʥʥʦʛʦ 

ʂʣʠʝʥʪʦʤ ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ ʪʘʢʦʛʦ ʇʦʨʫʯʝʥʠʷ (ʧʝʨʠʦʜʠʯʝʩʢʠʝ ʇʦʨʫʯʝʥʠʷ), ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ɹʨʦʢʝʨʦʤ ʢʘʢ 

ʥʝʩʢʦʣʴʢʦ ʦʜʥʦʚʨʝʤʝʥʥʦ ʧʦʜʘʥʥʳʭ ʧʦʨʫʯʝʥʠʡ. ʅʘ ʦʩʥʦʚʘʥʠʠ ʪʘʢʠʭ ʇʦʨʫʯʝʥʠʡ ɹʨʦʢʝʨ ʟʘʢʣʶʯʘʝʪ 

ʉʜʝʣʢʠ ʥʘ ʦʜʠʥʘʢʦʚʳʭ ʫʩʣʦʚʠʷʭ ʩ ʟʘʜʘʥʥʦʡ ʧʝʨʠʦʜʠʯʥʦʩʪʴʶ. ʊʘʢʦʝ ʇʦʨʫʯʝʥʠʝ ʧʨʝʢʨʘʱʘʝʪ ʩʚʦʝ 

ʜʝʡʩʪʚʠʝ: 

¶ ʧʦ ʠʩʪʝʯʝʥʠʠ ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʛʦ ʇʦʨʫʯʝʥʠʝʤ; 

¶ ʧʦ ʠʩʧʦʣʥʝʥʠʠ ɹʨʦʢʝʨʦʤ ʟʘʷʚʣʝʥʠʷ ʂʣʠʝʥʪʘ ʥʘ ʦʪʤʝʥʫ ʪʘʢʦʛʦ ʇʦʨʫʯʝʥʠʷ, ʧʦʜʘʥʥʦʛʦ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 

ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ. 

 

ʇʨʠ ʵʪʦʤ ʚʩʝ ʉʜʝʣʢʠ, ʟʘʢʣʶʯʝʥʥʳʝ ʥʘ ʦʩʥʦʚʘʥʠʠ ʪʘʢʦʛʦ ʇʦʨʫʯʝʥʠʷ ʜʦ ʧʨʝʢʨʘʱʝʥʠʷ ʝʛʦ ʜʝʡʩʪʚʠʷ, 

ʧʦʜʣʝʞʘʪ ʠʩʧʦʣʥʝʥʠʶ, ʢʘʢ ʝʩʣʠ ʙʳ ʙʳʣʠ ʟʘʢʣʶʯʝʥʳ ʥʘ ʦʩʥʦʚʘʥʠʠ ʦʪʜʝʣʴʥʦ ʧʦʜʘʥʥʳʭ ʂʣʠʝʥʪʦʤ 

ʇʦʨʫʯʝʥʠʡ ʥʘ ʢʘʞʜʫʶ ʦʪʜʝʣʴʥʫʶ ʉʜʝʣʢʫ. ɿʘʷʚʣʝʥʠʝ ʥʘ ʦʪʤʝʥʫ ʧʝʨʠʦʜʠʯʝʩʢʠʭ ʇʦʨʫʯʝʥʠʡ ʧʦʜʣʝʞʘʪ 

ʠʩʧʦʣʥʝʥʠʶ ɹʨʦʢʝʨʦʤ ʥʝ ʧʦʟʜʥʝʝ 17-00 ʚ ʈʘʙʦʯʠʡ ʜʝʥʴ, ʩʣʝʜʫʶʱʠʡ ʟʘ ʜʥʝʤ ʧʦʣʫʯʝʥʠʷ ʪʘʢʦʛʦ ʟʘʷʚʣʝʥʠʷ 

ʂʣʠʝʥʪʘ. ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʦʪʢʘʟʘʪʴ ʚ ʧʨʠʝʤʝ ʧʝʨʠʦʜʠʯʝʩʢʦʛʦ ʇʦʨʫʯʝʥʠʷ ʂʣʠʝʥʪʘ ʙʝʟ ʦʙʲʷʩʥʝʥʠʷ ʧʨʠʯʠʥ. 

ɽʩʣʠ ʠʥʦʝ ʥʝ ʩʦʛʣʘʩʦʚʘʥʦ ʤʝʞʜʫ ɹʨʦʢʝʨʦʤ ʠ ʂʣʠʝʥʪʦʤ ʚ ʧʠʩʴʤʝʥʥʦʡ ʬʦʨʤʝ, ʩʨʦʢ ʜʝʡʩʪʚʠʷ 

ʧʝʨʠʦʜʠʯʝʩʢʦʛʦ ʇʦʨʫʯʝʥʠʷ ʥʝ ʤʦʞʝʪ ʧʨʝʚʳʰʘʪʴ 5 (ʇʷʪʴ) ʨʘʙʦʯʠʭ ʜʥʝʡ. 

 

9. ʇʦʨʷʜʦʢ ʠʩʧʦʣʥʝʥʠʷ ʧʦʨʫʯʝʥʠʡ ʂʣʠʝʥʪʘ, ʧʝʨʝʜʘʚʘʝʤʳʭ ʧʦ ʪʝʣʝʬʦʥʫ 
 

9.1. ʇʦʨʫʯʝʥʠʷ (ʧʨʠʢʘʟʳ) ʂʣʠʝʥʪʘ ʪʘʢʞʝ ʤʦʛʫʪ ʧʨʠʥʠʤʘʪʴʩʷ ɹʨʦʢʝʨʦʤ ʧʦ ʫʢʘʟʘʥʥʳʤ ʥʘ ʩʘʡʪʝ ɹʨʦʢʝʨʘ 

ʪʝʣʝʬʦʥʘʤ. 

9.2. ɼʘʥʥʳʡ ʩʧʦʩʦʙ ʧʨʠʝʤʘ ʇʦʨʫʯʝʥʠʡ ʩʯʠʪʘʝʪʩʷ ʨʝʟʝʨʚʥʳʤ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʩʣʫʯʘʝʚ, ʫʩʪʘʥʦʚʣʝʥʥʳʭ 

ʈʝʛʣʘʤʝʥʪʦʤ. 

9.3. ʇʦʨʫʯʝʥʠʷ ʂʣʠʝʥʪʦʚ ʧʨʠʥʠʤʘʶʪʩʷ ɹʨʦʢʝʨʦʤ ʢ ʠʩʧʦʣʥʝʥʠʶ ʚ ʧʦʨʷʜʢʝ ʠʭ ʧʦʩʪʫʧʣʝʥʠʷ. ʇʦʢʘ ʪʨʝʡʜʝʨ 

ɹʨʦʢʝʨʘ ʟʘʥʠʤʘʝʪʩʷ ʦʜʥʠʤ ʂʣʠʝʥʪʦʤ, ʚʩʝ ʧʦʩʪʫʧʘʶʱʠʝ ʦʪ ʜʨʫʛʠʭ ʂʣʠʝʥʪʦʚ ʟʚʦʥʢʠ ʧʝʨʝʚʦʜʷʪʩʷ ʚ ʨʝʞʠʤ 

ʦʞʠʜʘʥʠʷ (ʩʪʘʚʷʪʩʷ ʚ ʦʯʝʨʝʜʴ).  

9.4. ɼʣʷ ʮʝʣʝʡ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩ ɹʨʦʢʝʨʦʤ ʂʣʠʝʥʪ ʧʨʦʭʦʜʠʪ ʧʨʦʮʝʜʫʨʫ ʠʜʝʥʪʠʬʠʢʘʮʠʠ, ʥʘʟʚʘʚ ʩʚʦʡ 

ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ ʠ ʦʪʚʝʪʠʚ ʥʘ ʩʚʦʡ ʩʝʢʨʝʪʥʳʡ ʚʦʧʨʦʩ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʡ ʜʣʷ ʠʜʝʥʪʠʬʠʢʘʮʠʠ ʧʨʠ 

ʵʪʦʤ ʩʧʦʩʦʙʝ ʩʚʷʟʠ. 

9.5. ʇʦʩʣʝ ʠʜʝʥʪʠʬʠʢʘʮʠʠ ʂʣʠʝʥʪʘ, ʂʣʠʝʥʪ ʜʘʝʪ ʪʨʝʡʜʝʨʫ ɹʨʦʢʝʨʘ ʚʩʝ ʥʝʦʙʭʦʜʠʤʳʝ ʇʦʨʫʯʝʥʠʷ ʩʦʛʣʘʩʥʦ 

ʫʩʪʘʥʦʚʣʝʥʥʦʡ ʬʦʨʤʝ ʧʦʜʘʯʠ ʇʦʨʫʯʝʥʠʡ, ʧʦʩʣʝ ʯʝʛʦ ʪʨʝʡʜʝʨ ʠʩʧʦʣʥʷʝʪ ʇʦʨʫʯʝʥʠʝ ʠ ʩʦʦʙʱʘʝʪ ʨʝʟʫʣʴʪʘʪ 

ʝʛʦ ʠʩʧʦʣʥʝʥʠʷ ʂʣʠʝʥʪʫ.  
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9.6. ʂʣʠʝʥʪ ʫʚʝʜʦʤʣʝʥ ʦ ʪʦʤ, ʯʪʦ ɹʨʦʢʝʨ ʚʝʜʝʪ ʟʘʧʠʩʴ ʚʩʝʭ ʪʝʣʝʬʦʥʥʳʭ ʧʝʨʝʛʦʚʦʨʦʚ ʩ ʂʣʠʝʥʪʦʤ, ʠ ʧʨʠʟʥʘʸʪ 

ʜʦʩʪʘʪʦʯʥʳʤ ʜʦʢʘʟʘʪʝʣʴʩʪʚʦʤ ʧʨʠ ʨʘʟʨʝʰʝʥʠʠ ʩʧʦʨʦʚ ʤʝʞʜʫ ʂʣʠʝʥʪʦʤ ʠ ɹʨʦʢʝʨʦʤ ʟʘʧʠʩʠ ʪʝʣʝʬʦʥʥʳʭ 

ʨʘʟʛʦʚʦʨʦʚ, ʦʩʫʱʝʩʪʚʣʝʥʥʳʭ ɹʨʦʢʝʨʦʤ ʧʨʠ ʧʦʤʦʱʠ ʩʦʙʩʪʚʝʥʥʳʭ ʪʝʭʥʠʯʝʩʢʠʭ ʠ ʧʨʦʛʨʘʤʤʥʳʭ ʩʨʝʜʩʪʚ 

ʥʘ ʤʘʛʥʠʪʥʳʭ ʠʣʠ ʠʥʳʭ ʥʦʩʠʪʝʣʷʭ. ɿʘʧʠʩʠ ʪʝʣʝʬʦʥʥʳʭ ʧʝʨʝʛʦʚʦʨʦʚ ʷʚʣʷʶʪʩʷ ʩʦʙʩʪʚʝʥʥʦʩʪʴʶ ɹʨʦʢʝʨʘ 

ʠ ʥʝ ʤʦʛʫʪ ʙʳʪʴ ʧʝʨʝʜʘʥʳ ʣʶʙʳʤ ʪʨʝʪʴʠʤ ʣʠʮʘʤ, ʘ ʪʘʢʞʝ ʂʣʠʝʥʪʫ, ʢʨʦʤʝ ʩʣʫʯʘʝʚ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ 

ʜʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. 

 

10. ʋʩʣʦʚʠʷ ʩʦʚʝʨʰʝʥʠʷ ʉʜʝʣʦʢ ʚ ʨʝʞʠʤʝ ʊ+N  

10.1. ɺ ʩʝʢʪʦʨʝ çʆʩʥʦʚʥʦʡ ʨʳʥʦʢè, ʬʦʥʜʦʚʦʛʦ ʨʳʥʢʘ ʄʦʩʢʦʚʩʢʦʡ ɹʠʨʞʠ, ʘ ʪʘʢʞʝ ʚ ʨʝʞʠʤʝ ʦʩʥʦʚʥʳʭ ʪʦʨʛʦʚ 

ʇɸʆ çʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʩʢʘʷ ʙʠʨʞʘè ɹʨʦʢʝʨ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʩʦʚʝʨʰʘʪʴ ʩʜʝʣʢʠ ʢʫʧʣʠ - 

ʧʨʦʜʘʞʠ ʎʝʥʥʳʭ ʙʫʤʘʛ ʩ ʯʘʩʪʠʯʥʳʤ ʦʙʝʩʧʝʯʝʥʠʝʤ ʚ ʨʝʞʠʤʝ ʊ+2, ʪʦ ʝʩʪʴ ʩ ʜʘʪʦʡ ʨʘʩʯʝʪʦʚ ʧʦ 

ʟʘʢʣʶʯʝʥʥʳʤ ʩʜʝʣʢʘʤ ʥʘ ʚʪʦʨʦʡ ʨʘʙʦʯʠʡ ʜʝʥʴ, ʧʦʩʣʝ ʜʥʷ ʟʘʢʣʶʯʝʥʠʷ ʉʜʝʣʢʠ (ʜʘʣʝʝ ʧʦ ʪʝʢʩʪʫ ʚ ʜʝʥʴ 

T+N, ʛʜʝ N=2 ʜʣʷ ʆʩʥʦʚʥʦʛʦ ʨʳʥʢʘ). 

10.2. ɺ ʮʝʣʷʭ ʢʦʥʪʨʦʣʷ ʨʠʩʢʦʚ ʧʦ ʟʘʢʣʶʯʝʥʥʳʤ ʂʣʠʝʥʪʦʤ ʉʜʝʣʢʘʤ, ɹʨʦʢʝʨ ʙʣʦʢʠʨʫʝʪ ʥʘ ʃʠʮʝʚʦʤ ʩʯʝʪʝ 

ʂʣʠʝʥʪʘ ʘʢʪʠʚʳ (ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, ʠʥʦʩʪʨʘʥʥʫʶ ʚʘʣʶʪʫ ʠ ʎʝʥʥʳʝ ʙʫʤʘʛʠ) ʧʦʜ ʢʘʞʜʫʶ ʦʪʢʨʳʪʫʶ 

ʧʦʟʠʮʠʶ, ʘ ʪʘʢʞʝ ʧʦʜ ʚʳʩʪʘʚʣʝʥʥʳʝ ʟʘʷʚʢʠ.  

10.3. ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ʧʨʠ ʠʩʧʦʣʥʝʥʠʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʂʣʠʝʥʪʘ ʧʦ ʨʘʥʝʝ ʩʦʚʝʨʰʝʥʥʳʤ ʉʜʝʣʢʘʤ, ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʢʣʠʨʠʥʛʘ ʚ ʜʝʥʴ T+N ʫ ʂʣʠʝʥʪʘ ʚʦʟʥʠʢʘʝʪ ʦʪʨʠʮʘʪʝʣʴʥʳʡ ʦʩʪʘʪʦʢ (ʥʝʧʦʢʨʳʪʘʷ ʧʦʟʠʮʠʷ) ʧʦ ʜʝʥʝʞʥʳʤ 

ʩʨʝʜʩʪʚʘʤ, ɹʨʦʢʝʨ, ʧʦ ʩʚʦʝʤʫ ʚʳʙʦʨʫ, ʣʠʙʦ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʂʣʠʝʥʪʫ ɿʘʸʤ / ʄʘʨʞʠʥʘʣʴʥʳʡ ʟʘʝʤ 

ʜʝʥʝʞʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ, ʣʠʙʦ ʧʝʨʝʥʦʩʠʪ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʂʣʠʝʥʪʘ ʚ ʦʙʲʝʤʝ, ʥʝ ʧʨʝʚʳʰʘʶʱʝʤ ʚʝʣʠʯʠʥʫ 

ʥʝʧʦʢʨʳʪʦʡ ʧʦʟʠʮʠʠ. ɺʳʙʦʨ ʎʝʥʥʳʭ ʙʫʤʘʛ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʉʜʝʣʦʢ ʧʝʨʝʥʦʩʘ ʦʧʨʝʜʝʣʷʝʪʩʷ ɹʨʦʢʝʨʦʤ 

ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ. 

10.4. ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ʧʨʠ ʠʩʧʦʣʥʝʥʠʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʂʣʠʝʥʪʘ ʧʦ ʨʘʥʝʝ ʩʦʚʝʨʰʝʥʥʳʤ ʉʜʝʣʢʘʤ ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʢʣʠʨʠʥʛʘ ʚ ʜʝʥʴ T+N ʫ ʂʣʠʝʥʪʘ ʚʦʟʥʠʢʘʝʪ ʦʪʨʠʮʘʪʝʣʴʥʳʡ ʦʩʪʘʪʦʢ (ʥʝʧʦʢʨʳʪʘʷ ʧʦʟʠʮʠʷ) ʧʦ ʃʠʢʚʠʜʥʳʤ 

ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ, ɹʨʦʢʝʨ ʧʝʨʝʥʦʩʠʪ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʂʣʠʝʥʪʘ. 

10.5. ɹʨʦʢʝʨ ʠʤʝʝʪ ʧʨʘʚʦ ʦʪʢʘʟʘʪʴ ʂʣʠʝʥʪʫ ʚ ʩʦʚʝʨʰʝʥʠʠ ʉʜʝʣʢʠ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʢʦʪʦʨʦʡ ʤʦʞʝʪ ʚʦʟʥʠʢʥʫʪʴ 

ʧʣʘʥʦʚʘʷ ʢʦʨʦʪʢʘʷ ʧʦʟʠʮʠʷ ʧʦ ʎʝʥʥʦʡ ʙʫʤʘʛʝ. 

10.6. ʂʣʠʝʥʪ ʮʝʣʠʢʦʤ ʠ ʧʦʣʥʦʩʪʴʶ ʧʨʠʥʠʤʘʝʪ ʫʩʣʦʚʠʷ ʩʦʚʝʨʰʝʥʠʷ ʩʜʝʣʦʢ ʚ ʨʝʞʠʤʝ ʊ+N, ʠʟʣʦʞʝʥʥʳʝ ʚ 

ʥʘʩʪʦʷʱʝʡ ʩʪʘʪʴʝ 10 ʈʝʛʣʘʤʝʥʪʘ, ʠ ʜʘʝʪ ɹʨʦʢʝʨʫ ʧʦʨʫʯʝʥʠʝ ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ɹʨʦʢʝʨʦʤ ʟʘ ʩʯʝʪ ʂʣʠʝʥʪʘ 

ʣʶʙʳʭ ʜʝʡʩʪʚʠʡ, ʢʦʪʦʨʳʝ, ʧʦ ʤʥʝʥʠʶ ɹʨʦʢʝʨʘ, ʙʫʜʫʪ ʞʝʣʘʪʝʣʴʥʳ ʜʣʷ ʥʘʜʣʝʞʘʱʝʛʦ ʠʩʧʦʣʥʝʥʠʷ 

ʇʦʨʫʯʝʥʠʷ ʂʣʠʝʥʪʘ.  

10.7. ʋʩʣʦʚʠʷ ʧʝʨʝʥʦʩʘ ʦʙʷʟʘʪʝʣʴʩʪʚ ʂʣʠʝʥʪʘ (ʨʦʣʣʠʨʦʚʘʥʠʝ ʧʦʟʠʮʠʡ)  

ɼʣʷ ʧʝʨʝʥʦʩʘ ʦʙʷʟʘʪʝʣʴʩʪʚ ʂʣʠʝʥʪʘ ɹʨʦʢʝʨ ʤʦʞʝʪ ʠʩʧʦʣʴʟʦʚʘʪʴ ʣʠʙʦ ʧʘʨʥʳʝ ʩʜʝʣʢʠ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ (ʧʨʦʜʘʞʠ-

ʢʫʧʣʠ), ʩʦʚʝʨʰʝʥʥʳʝ ʥʘ ʦʩʥʦʚʘʥʠʠ ʘʜʨʝʩʥʳʭ ʟʘʷʚʦʢ (ʈʇʉ) ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʘʚʠʣʘʤʠ ʄʦʩʢʦʚʩʢʦʡ ɹʠʨʞʠ, ʣʠʙʦ 

ʩʜʝʣʢʠ ʈɽʇʆ, ʩʦʚʝʨʰʘʝʤʳʝ ʚ ʦʩʥʦʚʥʫʶ ʪʦʨʛʦʚʫʶ ʩʝʩʩʠʶ ʜʥʷ ʨʘʩʯʝʪʦʚ ʧʦ ʩʜʝʣʢʝ, ʣʠʙʦ ʩʜʝʣʢʠ ʟʘʡʤʘ. ʉʘʤʠ 

ʉʜʝʣʢʠ ʧʨʠ ʵʪʦʤ ʩʦʚʝʨʰʘʶʪʩʷ ʥʘ ʩʣʝʜʫʶʱʠʭ ʫʩʣʦʚʠʷʭ:  

 

¶ ʇʝʨʚʘʷ ʩʜʝʣʢʘ ʈʇʉ (1ʘʷ ʯʘʩʪʴ ʩʜʝʣʢʠ ʈɽʇʆ, ʚʳʜʘʯʘ/ʧʦʣʫʯʝʥʠʝ ʟʘʡʤʘ) ʠʩʧʦʣʥʷʝʪʩʷ ʚ ʜʝʥʴ ʊ+N. ʇʦ 

ʫʩʣʦʚʠʷʤ ʫʢʘʟʘʥʥʦʡ ʩʜʝʣʢʠ ʂʣʠʝʥʪ ʧʨʠʦʙʨʝʪʘʝʪ (ʠʣʠ ʨʝʘʣʠʟʫʝʪ) ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʚ ʢʦʣʠʯʝʩʪʚʝ, 

ʥʝʦʙʭʦʜʠʤʦʤ ʜʣʷ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʂʣʠʝʥʪʘ ʧʦ ʵʪʠʤ ʎʝʥʥʳʤ ʙʫʤʘʛʘʤ (ʠʣʠ ʧʦ ʜʝʥʝʞʥʳʤ 

ʩʨʝʜʩʪʚʘʤ) ʚ ʜʝʥʴ ʊ+N;  

¶ ɺʪʦʨʘʷ ʩʜʝʣʢʘ ʈʇʉ (2ʷ ʯʘʩʪʴ ʩʜʝʣʢʠ ʈɽʇʆ, ʧʦʣʫʯʝʥʠʝ/ʚʳʜʘʯʘ ʟʘʡʤʘ) ʠʩʧʦʣʥʷʝʪʩʷ ʚ ʜʝʥʴ ʊ+N+1 ʩ 

ʎʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ, ʚ ʦʪʥʦʰʝʥʠʠ ʢʦʪʦʨʳʭ ʩʦʚʝʨʰʝʥʘ ʧʝʨʚʘʷ ʩʜʝʣʢʘ ʈʇʉ (ʧʝʨʚʘʷ ʯʘʩʪʴ ʩʜʝʣʢʠ ʈɽʇʆ, 

ʟʘyʤ). ʇʦ ʫʩʣʦʚʠʷʤ ʫʢʘʟʘʥʥʦʡ ʩʜʝʣʢʠ ʂʣʠʝʥʪ ʨʝʘʣʠʟʫʝʪ (ʠʣʠ ʧʨʠʦʙʨʝʪʘʝʪ) ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʚ ʢʦʣʠʯʝʩʪʚʝ, 

ʨʘʚʥʦʤ ʢʦʣʠʯʝʩʪʚʫ ʎʝʥʥʳʭ ʙʫʤʘʛ, ʚ ʦʪʥʦʰʝʥʠʠ ʢʦʪʦʨʳʭ ʩʦʚʝʨʰʝʥʘ ʧʝʨʚʘʷ ʩʜʝʣʢʘ ʈʇʉ ʠʣʠ ʧʝʨʚʘʷ ʯʘʩʪʴ 

ʩʜʝʣʢʠ ʈɽʇʆ ʠʣʠ ʩʜʝʣʢʘ ʟʘʡʤʘ. ʇʨʠ ʵʪʦʤ ʩʫʤʤʘ ʚʪʦʨʦʡ ʩʜʝʣʢʠ ʈʇʉ (ʚʪʦʨʦʡ ʯʘʩʪʠ ʩʜʝʣʢʠ ʈɽʇʆ, 

ʚʳʜʘʯʠ/ʧʦʣʫʯʝʥʠʷ ʟʘʡʤʘ) ʤʦʞʝʪ ʦʪʣʠʯʘʪʴʩʷ ʦʪ ʩʫʤʤʳ ʧʝʨʚʦʡ ʩʜʝʣʢʠ ʈʇʉ (ʧʝʨʚʦʡ ʯʘʩʪʠ ʩʜʝʣʢʠ ʈɽʇʆ, 

ʧʦʣʫʯʝʥʠʷ / ʚʳʜʘʯʠ ʟʘʡʤʘ) ʥʘ ʚʝʣʠʯʠʥʫ ʧʣʘʪʳ ʟʘ ʨʦʣʣʠʨʦʚʘʥʠʝ ʧʦʟʠʮʠʡ (ʧʣʘʪʳ ʟʘ ʧʝʨʝʥʦʩ ʦʙʷʟʘʪʝʣʴʩʪʚ) 

ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʊʘʨʠʬʘʤʠ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ;  

¶ ʇʝʨʚʘʷ ʩʜʝʣʢʘ ʈʇʉ ʟʘʢʣʶʯʘʝʪʩʷ ʧʦ ʨʘʩʯʝʪʥʦʡ ʮʝʥʝ, ʦʧʨʝʜʝʣʝʥʥʦʡ ʦʨʛʘʥʠʟʘʪʦʨʦʤ ʪʦʨʛʦʚ ʚ ʭʦʜʝ 

ʧʨʝʜʰʝʩʪʚʫʶʱʝʡ ʟʘʢʣʶʯʝʥʠʶ ʩʜʝʣʢʠ ʙʠʨʞʝʚʦʡ ʩʝʩʩʠʠ. 

¶ ʇʝʨʚʘʷ ʯʘʩʪʴ ʩʜʝʣʢʠ ʈɽʇʆ, ʘ ʪʘʢʞʝ ʩʜʝʣʢʘ ʟʘʡʤʘ ʟʘʢʣʶʯʘʝʪʩʷ ʧʦ ʨʘʩʯʝʪʥʦʡ ʮʝʥʝ, ʦʧʨʝʜʝʣʝʥʥʦʡ ʚ ʭʦʜʝ 

ʧʨʝʜʰʝʩʪʚʫʶʱʝʡ ʟʘʢʣʶʯʝʥʠʶ ʩʜʝʣʢʠ ʪʦʨʛʦʚʦʡ ʩʝʩʩʠʠ, ʩ ʫʯʝʪʦʤ ʜʠʩʢʦʥʪʘ (ʧʨʝʤʠʠ), ʧʨʠʤʝʥʷʝʤʦʛʦ 

ʦʨʛʘʥʠʟʘʪʦʨʦʤ ʪʦʨʛʦʚ ʧʨʠ ʩʦʚʝʨʰʝʥʠʠ ʩʜʝʣʦʢ ʈɽʇʆ ʩ ʎʝʥʪʨʘʣʴʥʳʤ ʂʦʥʪʨʘʛʝʥʪʦʤ. 

ʂʦʤʠʩʩʠʷ ʟʘ ʨʦʣʣʠʨʦʚʘʥʠʝ ʠ ʩʪʘʚʢʘ ʧʦ ʜʦʛʦʚʦʨʫ ʈɽʇʆ (ʧʝʨʝʥʦʩ ʦʙʷʟʘʪʝʣʴʩʪʚ ʂʣʠʝʥʪʘ) ʚʟʠʤʘʝʪʩʷ ɹʨʦʢʝʨʦʤ 

ʜʦʧʦʣʥʠʪʝʣʴʥʦ ʢ ʙʨʦʢʝʨʩʢʦʡ ʢʦʤʠʩʩʠʠ ʠ ʧʨʦʯʠʤ ʩʙʦʨʘʤ. 

ʇʨʠ ʥʘʣʠʯʠʠ ʤʝʞʜʫ ɹʨʦʢʝʨʦʤ ʠ ʂʣʠʝʥʪʦʤ ʉʦʛʣʘʰʝʥʠʝ ʦ ʨʘʟʤʝʱʝʥʠʠ ʚʨʝʤʝʥʥʦ ʩʚʦʙʦʜʥʳʭ ʎʝʥʥʳʭ ʙʫʤʘʛ ʧʦ 

ʬʦʨʤʝ ʇʨʠʣʦʞʝʥʠʷ ˉ 12 ʢ ʥʘʩʪʦʷʱʝʤʫ ʈʝʛʣʘʤʝʥʪʫ, ɹʨʦʢʝʨ ʚ ʣʶʙʦʤ ʩʣʫʯʘʝ ʚʧʨʘʚʝ ʧʨʠʤʝʥʷʪʴ ʣʶʙʳʝ 

ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʝ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ ʩʧʦʩʦʙʳ ʧʝʨʝʥʦʩʘ ʦʙʷʟʘʪʝʣʴʩʪʚ. 

 

11. ʆʩʦʙʝʥʥʦʩʪʠ ʩʦʚʝʨʰʝʥʠʷ ʩʜʝʣʦʢ ʚ ʨʝʞʠʤʝ ʊ+N ʩ ɺʥʝʰʥʠʤʠ ʮʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ  
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11.1. ɹʨʦʢʝʨ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʂʣʠʝʥʪʘʤ ʚʦʟʤʦʞʥʦʩʪʴ ʩʦʚʝʨʰʘʪʴ ʉʜʝʣʢʠ ʢʫʧʣʠ - ʧʨʦʜʘʞʠ ɺʥʝʰʥʠʭ ʮʝʥʥʳʭ 

ʙʫʤʘʛ (ɺʎɹ), ʚʭʦʜʷʱʠʭ ʚ ʩʧʠʩʦʢ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʜʦʧʫʱʝʥʥʳʭ ʢ ʪʦʨʛʘʤ ʥʘ ʇɸʆ çʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʩʢʘʷ 

ʙʠʨʞʘè ʚ ʨʝʞʠʤʝ ʦʩʥʦʚʥʳʭ ʪʦʨʛʦʚ ʊ+2 ʩ ʯʘʩʪʠʯʥʳʤ ʦʙʝʩʧʝʯʝʥʠʝʤ. ɿʘ ʩʦʚʝʨʰʝʥʠʝ ʉʜʝʣʦʢ ʢʫʧʣʠ-

ʧʨʦʜʘʞʠ ɺʎɹ ʚʟʠʤʘʝʪʩʷ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʜʝʡʩʪʚʫʶʱʠʤʠ ʊʘʨʠʬʘʤʠ ɹʨʦʢʝʨʘ. ʇʨʠ ʵʪʦʤ 

ʧʦʜʘʯʘ ʧʦʨʫʯʝʥʠʡ ʥʘ ʩʦʚʝʨʰʝʥʠʝ ʩʜʝʣʦʢ ʩ ɺʎɹ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʤʠ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʜʣʷ 

ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ, ʧʦʜʘʝʪʩʷ ʂʣʠʝʥʪʘʤʠ, ʷʚʣʷʶʱʠʤʠʩʷ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʤʠ 

ʠʥʚʝʩʪʦʨʘʤʠ, ʧʦ ʪʝʣʝʬʦʥʫ.  

11.2. ʆʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʩʦʚʝʨʰʝʥʥʳʤ ʉʜʝʣʢʘʤ ʢʫʧʣʠ - ʧʨʦʜʘʞʠ ɺʎɹ, ʧʦʜʣʝʞʘʪ ʠʩʧʦʣʥʝʥʠʶ ʥʘ ʚʪʦʨʦʡ 

ʨʘʙʦʯʠʡ ʜʝʥʴ ʩʦ ʜʥʷ ʟʘʢʣʶʯʝʥʠʷ ʉʜʝʣʢʠ. 

11.3. ɺʘʣʶʪʘ ʮʝʥʳ ʠ ʚʘʣʶʪʘ ʨʘʩʯʝʪʦʚ ʧʦ ʉʜʝʣʢʝ ʚʳʨʘʞʝʥʳ ʚ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ. 

11.4. ʉ ʮʝʣʴʶ ʫʯʝʪʘ ʉʜʝʣʦʢ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʉʜʝʣʢʘʤ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ ɺʎɹ ɹʨʦʢʝʨ ʦʪʢʨʳʚʘʝʪ ʂʣʠʝʥʪʫ 

ʩʧʝʮʠʘʣʴʥʳʡ ʃʠʮʝʚʦʡ ʩʯʝʪ (ʃʠʮʝʚʳʝ ʩʯʝʪʘ).  

11.5. ɺ ʮʝʣʷʭ ʢʦʥʪʨʦʣʷ ʨʠʩʢʦʚ ʧʦ ʟʘʢʣʶʯʝʥʥʳʤ ʂʣʠʝʥʪʦʤ ʉʜʝʣʢʘʤ ʢʫʧʣʠ - ʧʨʦʜʘʞʠ ɺʎɹ, ɹʨʦʢʝʨ ʙʣʦʢʠʨʫʝʪ 

ʥʘ ʃʠʮʝʚʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ ʘʢʪʠʚʳ (ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, ʠʥʦʩʪʨʘʥʥʫʶ ʚʘʣʶʪʫ ʠ ʎʝʥʥʳʝ ʙʫʤʘʛʠ) ʧʦʜ 

ʢʘʞʜʫʶ ʦʪʢʨʳʪʫʶ ʧʦʟʠʮʠʶ, ʘ ʪʘʢʞʝ ʧʦʜ ʚʳʩʪʘʚʣʝʥʥʳʝ ʟʘʷʚʢʠ. ʇʨʠ ʵʪʦʤ ʚ ʢʘʯʝʩʪʚʝ ʦʙʝʩʧʝʯʝʥʠʷ ʜʣʷ 

ʦʪʢʨʳʪʠʷ ʥʦʚʳʭ ʧʦʟʠʮʠʡ ʠ ʫʜʝʨʞʘʥʠʷ ʩʪʘʨʳʭ ʤʦʛʫʪ ʚʳʩʪʫʧʘʪʴ ʣʶʙʳʝ ʠʟ ʧʝʨʝʯʠʩʣʝʥʥʳʭ ʚʳʰʝ ʘʢʪʠʚʦʚ. 

11.6. ɺ ʩʣʫʯʘʝ ʩʥʠʞʝʥʠʷ ʚʝʣʠʯʠʥʳ ʘʢʪʠʚʦʚ ʥʘ ʃʠʮʝʚʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ ʥʠʞʝ ʨʘʟʤʝʨʘ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ 

(ʚʝʣʠʯʠʥʳ ɻʆ), ɹʨʦʢʝʨ ʥʘʧʨʘʚʣʷʝʪ ʂʣʠʝʥʪʫ ʪʨʝʙʦʚʘʥʠʝ (ʫʚʝʜʦʤʣʝʥʠʝ) ʦ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʧʦʛʘʰʝʥʠʷ 

ɿʘʜʦʣʞʝʥʥʦʩʪʠ ʠʣʠ ʩʥʠʞʝʥʠʷ ʨʘʟʤʝʨʘ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ ʟʘ ʩʯʝʪ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ ʚʥʝʩʝʥʠʷ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ ʠʣʠ ʟʘʢʨʳʪʠʷ ʚʩʝʭ (ʯʘʩʪʠ) ʧʦʟʠʮʠʡ. 

11.7. ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʧʦʛʘʩʠʪʴ ɿʘʜʦʣʞʝʥʥʦʩʪʴ (ʩʥʠʟʠʪʴ ʨʘʟʤʝʨ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ): 

¶ ʜʦ 17:00 ʄʉʂ ʪʝʢʫʱʝʛʦ ʪʦʨʛʦʚʦʛʦ ʜʥʷ Ƅ ʚ ʩʣʫʯʘʝ ʥʘʧʨʘʚʣʝʥʠʷ ʚʳʰʝʫʢʘʟʘʥʥʦʛʦ ʪʨʝʙʦʚʘʥʠʷ ʚ 

ʧʝʨʠʦʜ ʩ ʥʘʯʘʣʘ ʪʦʨʛʦʚʦʡ ʩʝʩʩʠʠ ʜʦ 14:00 ʄʉʂ; 

¶ ʜʦ ʥʘʯʘʣʘ ʪʦʨʛʦʚ ʩʣʝʜʫʶʱʝʛʦ ʪʦʨʛʦʚʦʛʦ ʜʥʷ Ƅ ʚ ʩʣʫʯʘʝ ʥʘʧʨʘʚʣʝʥʠʷ ʚʳʰʝʫʢʘʟʘʥʥʦʛʦ 

ʪʨʝʙʦʚʘʥʠʷ ʚ ʧʝʨʠʦʜ ʩ 14:00 ʄʉʂ ʜʦ ʟʘʚʝʨʰʝʥʠʷ ʪʦʨʛʦʚ.  

ɽʩʣʠ ʂʣʠʝʥʪ ʥʝ ʧʦʛʘʩʠʣ ʚ ʜʘʥʥʳʝ ʩʨʦʢʠ ʩʚʦʶ ɿʘʜʦʣʞʝʥʥʦʩʪʴ, ɹʨʦʢʝʨ ʚʧʨʘʚʝ, ʥʦ ʥʝ ʦʙʷʟʘʥ ʟʘʢʨʳʪʴ 

ʧʨʠʥʫʜʠʪʝʣʴʥʦ (ʙʝʟ ʇʦʨʫʯʝʥʠʷ ʠ ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʛʦ ʫʚʝʜʦʤʣʝʥʠʷ ʂʣʠʝʥʪʘ, ʧʦ ʩʚʦʝʤʫ ʫʩʤʦʪʨʝʥʠʶ) ʚʩʝ 

ʠʣʠ ʯʘʩʪʴ ʧʦʟʠʮʠʡ ʂʣʠʝʥʪʘ. 

11.8. ɺ ʠʩʢʣʶʯʠʪʝʣʴʥʳʭ ʩʣʫʯʘʷʭ (ʧʨʠʦʩʪʘʥʦʚʢʘ ʪʦʨʛʦʚ ʜʣʷ ʠʟʤʝʥʝʥʠʷ ʣʠʤʠʪʦʚ ʮʝʥ ʧʨʠ ʥʘʣʠʯʠʠ 

ʥʝʧʦʛʘʰʝʥʥʦʡ ɿʘʜʦʣʞʝʥʥʦʩʪʠ ʫ ʂʣʠʝʥʪʘ, ʧʦʷʚʣʝʥʠʝ ʫ ʂʣʠʝʥʪʘ ɿʘʜʦʣʞʝʥʥʦʩʪʠ ʠʣʠ ʩʥʠʞʝʥʠʝ 

ɺʝʣʠʯʠʥʳ ʆʙʝʩʧʝʯʝʥʠʷ ʥʠʞʝ ʨʘʟʤʝʨʘ ʄʠʥʠʤʘʣʴʥʦʡ ʤʘʨʞʠ ʠʟ-ʟʘ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ 

ʬʴʶʯʝʨʩʥʳʤ ʢʦʥʪʨʘʢʪʘʤ ʚʩʣʝʜʩʪʚʠʝ ʠʩʧʦʣʥʝʥʠʷ ʦʧʮʠʦʥʦʚ, ʚʦʟʥʠʢʥʦʚʝʥʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚ ʂʣʠʝʥʪʘ 

ʧʝʨʝʜ ɹʨʦʢʝʨʦʤ ʧʦ ʜʨʫʛʠʤ ʃʠʮʝʚʳʤ ʩʯʝʪʘʤ ʂʣʠʝʥʪʘ) ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʧʨʠʥʫʜʠʪʝʣʴʥʦ ʟʘʢʨʳʪʴ ʚʩʝ ʠʣʠ 

ʯʘʩʪʴ ʧʦʟʠʮʠʡ ʂʣʠʝʥʪʘ, ʥʝ ʜʦʞʠʜʘʷʩʴ ʧʦʛʘʰʝʥʠʷ ʂʣʠʝʥʪʦʤ ɿʘʜʦʣʞʝʥʥʦʩʪʠ (ʩʥʠʞʝʥʠʷ ʨʘʟʤʝʨʘ 

ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ) ʚ ʫʩʪʘʥʦʚʣʝʥʥʳʝ ʧʫʥʢʪʦʤ 11.7 ʥʘʩʪʦʷʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ ʩʨʦʢʠ, ʩ ʧʦʩʣʝʜʫʶʱʠʤ 

ʠʥʬʦʨʤʠʨʦʚʘʥʠʝʤ ʂʣʠʝʥʪʘ ʦ ʧʨʠʥʫʜʠʪʝʣʴʥʦʤ ʟʘʢʨʳʪʠʠ ʧʦʟʠʮʠʡ.   

11.9. ʇʨʠ ʫʚʝʣʠʯʝʥʠʠ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦ ʃʠʮʝʚʦʤʫ ʩʯʝʪʫ ʥʠʞʝ ʫʨʦʚʥʷ ʄʠʥʠʤʘʣʴʥʦʡ ʤʘʨʞʠ, ɹʨʦʢʝʨ ʚʧʨʘʚʝ, 

ʥʦ ʥʝ ʦʙʷʟʘʥ ʙʝʟ ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʛʦ ʫʚʝʜʦʤʣʝʥʠʷ ʂʣʠʝʥʪʘ ʟʘʢʨʳʪʴ ʚʩʝ (ʯʘʩʪʴ) ʧʦʟʠʮʠʠ ʂʣʠʝʥʪʘ. ʇʦʩʣʝ 

ʧʨʠʥʫʜʠʪʝʣʴʥʦʛʦ ʟʘʢʨʳʪʠʷ ʚʩʝʭ (ʯʘʩʪʠ) ʦʪʢʨʳʪʳʭ ʧʦʟʠʮʠʡ ɹʨʦʢʝʨ ʠʥʬʦʨʤʠʨʫʝʪ ʦʙ ʵʪʦʛʦ ʂʣʠʝʥʪʘ.  

11.10. ʇʦ ʫʤʦʣʯʘʥʠʶ ʉʜʝʣʢʠ ʩ ɺʎɹ ʚ ʨʝʞʠʤʝ ʦʩʥʦʚʥʳʭ ʪʦʨʛʦʚ ʩʦʚʝʨʰʘʶʪʩʷ ʚ ʙʝʩʧʦʩʪʘʚʦʯʥʦʤ ʨʝʞʠʤʝ. ɺ 

ʩʣʫʯʘʝ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʷ ʂʣʠʝʥʪʦʤ ʦ ʚʳʭʦʜʝ ʥʘ ʧʦʩʪʘʚʢʫ ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʠʥʬʦʨʤʠʨʦʚʘʪʴ ʦʙ ʵʪʦʤ 

ɹʨʦʢʝʨʘ ʠ ʦʙʝʩʧʝʯʠʪʴ ʥʝʦʙʭʦʜʠʤʦʝ ʢʦʣʠʯʝʩʪʚʦ ʎʝʥʥʳʭ ʙʫʤʘʛ ʠʣʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʠʥʦʩʪʨʘʥʥʦʡ 

ʚʘʣʶʪʝ ʥʘ ʩʦʙʩʪʚʝʥʥʦʤ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʤ ʃʠʮʝʚʦʤ ʩʯʝʪʝ ʜʣʷ ʩʚʦʝʚʨʝʤʝʥʥʦʛʦ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ 

ʧʦ ʉʜʝʣʢʘʤ, ʟʘʢʣʶʯʝʥʥʳʤ ʚ ʨʝʞʠʤʝ ʦʩʥʦʚʥʳʭ ʪʦʨʛʦʚ, ʥʝ ʧʦʟʜʥʝʝ ʯʝʤ ʟʘ 2 ʨʘʙʦʯʠʭ ʜʥ̫ ʜʦ ʜʘʪʳ 

ʨʘʩʯʝʪʦʚ. ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʦʪʢʘʟʘʪʴ ʂʣʠʝʥʪʫ ʚ ʚʳʭʦʜʝ ʥʘ ʧʦʩʪʘʚʢʫ ʙʝʟ ʦʙʲʷʩʥʝʥʠʷ ʧʨʠʯʠʥ ʚ ʣʶʙʦʝ ʚʨʝʤʷ 

ʧʦʩʣʝ ʧʦʣʫʯʝʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʫʚʝʜʦʤʣʝʥʠʷ ʦʪ ʂʣʠʝʥʪʘ ʧʦ ʩʚʦʝʤʫ ʫʩʤʦʪʨʝʥʠʶ. 

11.11. ɺ ʩʣʫʯʘʝ ʝʩʣʠ ʧʨʠ ʠʩʧʦʣʥʝʥʠʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʂʣʠʝʥʪʘ ʧʦ ʨʘʥʝʝ ʩʦʚʝʨʰʝʥʥʳʤ ʉʜʝʣʢʘʤ ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʢʣʠʨʠʥʛʘ ʚʦ ʚʪʦʨʦʡ ʜʝʥʴ ʧʦʩʣʝ ʟʘʢʣʶʯʝʥʠʷ ʉʜʝʣʢʠ (T+2) ʫ ʂʣʠʝʥʪʘ ʚʦʟʥʠʢʘʝʪ ʦʪʨʠʮʘʪʝʣʴʥʳʡ ʦʩʪʘʪʦʢ 

(ʥʝʧʦʢʨʳʪʘʷ ʧʦʟʠʮʠʷ) ʧʦ ʜʝʥʝʞʥʳʤ ʩʨʝʜʩʪʚʘʤ ʚ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ, ɹʨʦʢʝʨ ʧʝʨʝʥʦʩʠʪ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 

ʂʣʠʝʥʪʘ ʚ ʧʦʣʥʦʤ ʦʙʲʝʤʝ (ʩʫʤʤʝ ʜʝʬʠʮʠʪʘ). ɺʳʙʦʨ ʎʝʥʥʳʭ ʙʫʤʘʛ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʉʜʝʣʦʢ ʧʝʨʝʥʦʩʘ 

ʦʧʨʝʜʝʣʷʝʪʩʷ ɹʨʦʢʝʨʦʤ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ, ʧʦ ʩʦʙʩʪʚʝʥʥʦʤʫ ʫʩʤʦʪʨʝʥʠʶ ʠ ʙʝʟ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ 

ʇʦʨʫʯʝʥʠʷ ʂʣʠʝʥʪʘ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧ.10.7 ʈʝʛʣʘʤʝʥʪʘ. 

11.12. ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ʧʨʠ ʠʩʧʦʣʥʝʥʠʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʂʣʠʝʥʪʘ ʧʦ ʨʘʥʝʝ ʟʘʢʣʶʯʝʥʥʳʤ ʉʜʝʣʢʘʤ ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʢʣʠʨʠʥʛʘ ʚʦ ʚʪʦʨʦʡ ʜʝʥʴ ʧʦʩʣʝ ʟʘʢʣʶʯʝʥʠʷ ʉʜʝʣʢʠ (T+2) ʫ ʂʣʠʝʥʪʘ ʚʦʟʥʠʢʘʝʪ ʦʪʨʠʮʘʪʝʣʴʥʳʡ ʦʩʪʘʪʦʢ 

(ʥʝʧʦʢʨʳʪʘʷ ʧʦʟʠʮʠʷ) ʧʦ ɺʥʝʰʥʠʤ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ, ɹʨʦʢʝʨ ʧʝʨʝʥʦʩʠʪ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʂʣʠʝʥʪʘ ʚ 

ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʤ ʧ.10.7 ʈʝʛʣʘʤʝʥʪʘ.  

11.13. ɹʨʦʢʝʨ ʠʤʝʝʪ ʧʨʘʚʦ ʦʪʢʘʟʘʪʴ ʂʣʠʝʥʪʫ ʚ ʟʘʢʣʶʯʝʥʠʠ ʉʜʝʣʢʠ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʢʦʪʦʨʦʡ ʤʦʞʝʪ ʚʦʟʥʠʢʥʫʪʴ 

ʧʣʘʥʦʚʘʷ ʢʦʨʦʪʢʘʷ ʧʦʟʠʮʠʷ ʧʦ ɺʥʝʰʥʝʡ ʮʝʥʥʦʡ ʙʫʤʘʛʝ, ʥʝ ʚʢʣʶʯʝʥʥʦʡ ɹʨʦʢʝʨʦʤ ʚ ʂʦʨʦʪʢʠʡ ʩʧʠʩʦʢ 

ʃʠʢʚʠʜʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ.  

11.14. ɺʩʝ ʉʜʝʣʢʠ ʧʦ ʧʝʨʝʥʦʩʫ ʦʙʷʟʘʪʝʣʴʩʪʚ ʂʣʠʝʥʪʘ (ʧʝʨʝʥʦʩʫ ʧʦʟʠʮʠʡ) ʧʨʦʚʦʜʷʪʩʷ ʩʦʛʣʘʩʥʦ ʧʦʣʦʞʝʥʠʷʤ 

ʩʪʘʪʴʠ 10.7 ʥʘʩʪʦʷʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ. ɼʘʥʥʳʝ ʉʜʝʣʢʠ ʟʘʢʣʶʯʘʶʪʩʷ ɹʨʦʢʝʨʦʤ ʟʘ ʩʯʝʪ ʂʣʠʝʥʪʘ ʥʘ 

ʦʩʥʦʚʘʥʠʠ ʜʝʡʩʪʚʫʶʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ ʠ ɼʦʛʦʚʦʨʘ ʠ ʥʝ ʪʨʝʙʫʶʪ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʇʦʨʫʯʝʥʠʡ ʥʘ ʠʭ 

ʩʦʚʝʨʰʝʥʠʝ. ɿʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʉʜʝʣʦʢ ʧʝʨʝʥʦʩʘ ʦʙʷʟʘʪʝʣʴʩʪʚ (ʨʦʣʣʠʨʦʚʘʥʠʝ ʧʦʟʠʮʠʡ) ɹʨʦʢʝʨ ʚʟʠʤʘʝʪ 

ʜʦʧʦʣʥʠʪʝʣʴʥʫʶ ʢʦʤʠʩʩʠʶ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʫʶ ʊʘʨʠʬʘʤʠ ɹʨʦʢʝʨʘ. 
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12. ʋʩʣʦʚʠʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʤʘʨʞʠʥʘʣʴʥʳʭ ʠ ʥʝʧʦʢʨʳʪʳʭ ʩʜʝʣʦʢ, ʘ ʪʘʢʞʝ ʩʜʝʣʦʢ 
ʈɽʇʆ 

 

12.1. ɺʩʝ ʃʠʮʝʚʳʝ ʩʯʝʪʘ (ʢʨʦʤʝ ʦʪʜʝʣʴʥʳʭ ʃʠʮʝʚʳʭ ʩʯʝʪʦʚ, ʥʘ ʢʦʪʦʨʳʭ ʥʝ ʤʦʛʫʪ ʫʯʠʪʳʚʘʪʴʩʷ ʎʝʥʥʳʝ 

ʙʫʤʘʛʠ ʂʣʠʝʥʪʘ ʠ ʝʛʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʩʣʝʜʫʶʱʠʝ ʠʟ ʉʜʝʣʦʢ, ʟʘʢʣʶʯʝʥʥʳʭ ʩ ʎʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ, ʘ ʪʘʢʞʝ 

ʉʝʛʨʝʛʠʨʦʚʘʥʥʳʭ ʩʯʝʪʦʚ), ʦʪʢʨʳʪʳʝ ʂʣʠʝʥʪʫ ʚ ʨʘʤʢʘʭ ɼʦʛʦʚʦʨʘ, ʷʚʣʷʶʪʩʷ ʤʘʨʞʠʥʘʣʴʥʳʤʠ. 

12.2. ʂʣʠʝʥʪ, ʝʩʣʠ ʠʥʦʝ ʥʝ ʩʦʛʣʘʩʦʚʘʥʦ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ, ʧʨʠʟʥʘʝʪʩʷ ɹʨʦʢʝʨʦʤ 

ʂʣʠʝʥʪʦʤ ʩʦ ʩʪʘʥʜʘʨʪʥʳʤ ʫʨʦʚʥʝʤ ʨʠʩʢʘ. ʂʣʠʝʥʪʫ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʩʦʚʝʨʰʘʪʴ 

ʤʘʨʞʠʥʘʣʴʥʳʝ, ʘ ʪʘʢʞʝ ʥʝʧʦʢʨʳʪʳʝ ʉʜʝʣʢʠ, ʪ.ʝ. ʧʦʜʘʚʘʪʴ ʧʦʨʫʯʝʥʠʷ ʥʘ ʧʦʢʫʧʢʫ (ʢʦʨʦʪʢʫʶ ʧʨʦʜʘʞʫ) 

ʎʝʥʥʳʭ ʙʫʤʘʛ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ (ʮʝʥʥʳʭ ʙʫʤʘʛ) ɹʨʦʢʝʨʘ, ʘ ʪʘʢʞʝ ʧʦʨʫʯʝʥʠʷ ʥʘ 

ʩʦʚʝʨʰʝʥʠʝ ʉʜʝʣʦʢ ʩ ʃʠʢʚʠʜʥʳʤʠ ʮʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ ʧʨʠ ʥʝʧʦʣʥʦʤ ʦʙʝʩʧʝʯʝʥʠʠ.  

12.3. ʇʦ ʞʝʣʘʥʠʶ ʂʣʠʝʥʪʘ, ʥʘ ʦʩʥʦʚʘʥʠʠ ʦʪʤʝʪʢʠ ʚ ʊʝʭʥʠʯʝʩʢʦʤ ʧʨʦʪʦʢʦʣʝ (ʇʨʠʣʦʞʝʥʠʝ ˉ 2 ʢ 

ʈʝʛʣʘʤʝʥʪʫ), ʝʛʦ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʤʦʛʫʪ ʫʯʠʪʳʚʘʪʴʩʷ (ʚʤʝʩʪʝ ʩ ʜʝʥʝʞʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʜʨʫʛʠʭ 

ʂʣʠʝʥʪʦʚ) ʥʘ ʦʪʜʝʣʴʥʦʤ ʩʧʝʮʠʘʣʴʥʦʤ ʙʨʦʢʝʨʩʢʦʤ ʩʯʝʪʝ, ʦʪʜʝʣʴʥʦ ʦʪ ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʦʚ, ʠʩʧʦʣʴʟʫʶʱʠʭ 

ʤʘʨʞʠʥʘʣʴʥʦʝ ʢʨʝʜʠʪʦʚʘʥʠʝ (ʇʨʠʣʦʞʝʥʠʝ ˉ 9 ʢ ʈʝʛʣʘʤʝʥʪʫ). ɿʘ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʜʘʥʥʦʡ ʫʩʣʫʛʠ 

ʚʟʠʤʘʝʪʩʷ ʧʣʘʪʘ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʊʘʨʠʬʘʤʠ ɹʨʦʢʝʨʘ. 

12.4. ʉʦʚʝʨʰʝʥʠʝ ʤʘʨʞʠʥʘʣʴʥʳʭ ʠ ʥʝʧʦʢʨʳʪʳʭ ʉʜʝʣʦʢ ʜʦʧʫʩʢʘʝʪʩʷ ʪʦʣʴʢʦ ʜʣʷ ʃʠʮʝʚʳʭ ʩʯʝʪʦʚ ʩ 

ʣʠʢʚʠʜʘʮʠʦʥʥʦʡ ʩʪʦʠʤʦʩʪʴʶ ʥʝ ʥʠʞʝ ʚʝʣʠʯʠʥʳ ʤʠʥʠʤʘʣʴʥʦʛʦ ʜʝʧʦʟʠʪʘ, ʦʧʨʝʜʝʣʝʥʥʦʡ ʧʫʥʢʪʦʤ 3.4 

ʈʝʛʣʘʤʝʥʪʘ. ʇʨʠ ʩʥʠʞʝʥʠʠ ʣʠʢʚʠʜʘʮʠʦʥʥʦʡ ʩʪʦʠʤʦʩʪʠ ʥʠʞʝ ʵʪʦʡ ʚʝʣʠʯʠʥʳ, ɹʨʦʢʝʨ ʠʤʝʝʪ ʧʨʘʚʦ 

ʦʛʨʘʥʠʯʠʪʴ ʦʪʢʨʳʪʠʝ ʥʦʚʳʭ ʤʘʨʞʠʥʘʣʴʥʳʭ ʠ ʥʝʧʦʢʨʳʪʳʭ ʧʦʟʠʮʠʡ. 

12.5. ʄʘʨʞʠʥʘʣʴʥʘʷ ʩʜʝʣʢʘ ʚʦʟʤʦʞʥʘ ʧʨʠ ʫʩʣʦʚʠʠ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʂʣʠʝʥʪʦʤ ʚ ʦʙʝʩʧʝʯʝʥʠʝ ʩʚʦʠʭ 

ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ɿʘʡʤʫ, ʚʦʟʥʠʢʰʝʤʫ ʚ ʨʝʟʫʣʴʪʘʪʝ ʩʦʚʝʨʰʝʥʠʷ ʄʘʨʞʠʥʘʣʴʥʦʡ ʩʜʝʣʢʠ, ʎʝʥʥʳʭ ʙʫʤʘʛ 

ʠ (ʠʣʠ) ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʧʨʠʥʘʜʣʝʞʘʱʠʭ ʂʣʠʝʥʪʫ ʠʣʠ ʧʦʣʫʯʘʝʤʳʭ ʠʤ ʚ ʨʝʟʫʣʴʪʘʪʝ ʩʦʚʝʨʰʝʥʠʷ 

ʜʘʥʥʦʡ ʄʘʨʞʠʥʘʣʴʥʦʡ ʩʜʝʣʢʠ. ʇʨʠ ʵʪʦʤ ɹʨʦʢʝʨ ʧʨʠʥʠʤʘʝʪ ʚ ʢʘʯʝʩʪʚʝ ʦʙʝʩʧʝʯʝʥʠʷ ʪʦʣʴʢʦ ʃʠʢʚʠʜʥʳʝ 

ʮʝʥʥʳʝ ʙʫʤʘʛʠ. ʉʧʠʩʦʢ ʃʠʢʚʠʜʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ɹʨʦʢʝʨ ʧʫʙʣʠʢʫʝʪ ʥʘ ʩʚʦʝʤ ʦʬʠʮʠʘʣʴʥʦʤ ʩʘʡʪʝ ʚ 

ʩʝʪʠ ʀʥʪʝʨʥʝʪ (www.itinvest.ru, www.iticapital.ru). ʂʣʠʝʥʪ ʤʦʞʝʪ ʦʩʫʱʝʩʪʚʣʷʪʴ ʧʨʦʜʘʞʠ ʙʝʟ ʧʦʢʨʳʪʠʷ 

ʎʝʥʥʳʭ ʙʫʤʘʛ, ʚʭʦʜʷʱʠʭ ʚ ʂʦʨʦʪʢʠʡ ʩʧʠʩʦʢ ʃʠʢʚʠʜʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ. ɹʨʦʢʝʨ ʠʤʝʝʪ ʧʨʘʚʦ ʠʟʤʝʥʠʪʴ 

ʩʦʩʪʘʚ ɼʣʠʥʥʦʛʦ ʩʧʠʩʢʘ ʃʠʢʚʠʜʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ʠ ʂʦʨʦʪʢʦʛʦ ʩʧʠʩʢʘ ʃʠʢʚʠʜʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ, 

ʫʚʝʜʦʤʠʚ ʦʙ ʵʪʦʤ ʩʚʦʠʭ ʂʣʠʝʥʪʦʚ ʧʫʪʝʤ ʨʘʟʤʝʱʝʥʠʷ ʠʥʬʦʨʤʘʮʠʠ ʥʘ ʩʚʦʝʤ ʦʬʠʮʠʘʣʴʥʦʤ ʩʘʡʪʝ, ʣʠʙʦ 

ʜʨʫʛʠʤʠ ʩʧʦʩʦʙʘʤʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʫʥʢʪʦʤ 24.3 ʈʝʛʣʘʤʝʥʪʘ. ʀʟʤʝʥʝʥʠʷ ʚʩʪʫʧʘʶʪ ʚ ʜʝʡʩʪʚʠʝ ʥʘ 

ʩʣʝʜʫʶʱʠʡ ʨʘʙʦʯʠʡ ʜʝʥʴ ʧʦʩʣʝ ʦʧʫʙʣʠʢʦʚʘʥʠʷ ʵʪʦʡ ʠʥʬʦʨʤʘʮʠʠ ʥʘ ʩʘʡʪʝ, ʠʣʠ ʥʘʧʨʘʚʣʝʥʠʷ 

ʫʚʝʜʦʤʣʝʥʠʷ ʠʥʳʤ ʩʧʦʩʦʙʦʤ. ʀʟʤʝʥʝʥʠʷ ʩʪʘʚʦʢ ʨʠʩʢʘ ʧʦ ʎʝʥʥʳʤ ʙʫʤʘʛʘʤ ʠʟ ɼʣʠʥʥʦʛʦ ʩʧʠʩʢʘ 

ʃʠʢʚʠʜʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ʠ ʂʦʨʦʪʢʦʛʦ ʩʧʠʩʢʘ ʃʠʢʚʠʜʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ʥʝ ʨʝʛʫʣʠʨʫʶʪʩʷ ʧʫʥʢʪʦʤ 

12.5. ʈʝʛʣʘʤʝʥʪʘ. 

12.6. ʇʨʠ ʥʝʭʚʘʪʢʝ ʫ ʂʣʠʝʥʪʘ ʎʝʥʥʳʭ ʙʫʤʘʛ ʚ ʪʨʝʙʫʝʤʦʤ ʜʣʷ ʚʳʧʦʣʥʝʥʠʷ ʧʦʩʪʘʚʢʠ ʢʦʣʠʯʝʩʪʚʝ, ɹʨʦʢʝʨ 

ʤʦʞʝʪ ʧʨʝʜʦʩʪʘʚʠʪʴ ʂʣʠʝʥʪʫ ʥʝʜʦʩʪʘʶʱʠʝ ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʚ ʟʘʝʤ. ʇʨʝʜʦʩʪʘʚʣʝʥʠʝ ʂʣʠʝʥʪʫ 

ʥʝʜʦʩʪʘʶʱʠʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʣʠʙʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʂʣʠʝʥʪʫ ʚ ʟʘʝʤ ʥʝʜʦʩʪʘʶʱʠʭ ʎʝʥʥʳʭ ʙʫʤʘʛ ʜʣʷ 

ʨʘʩʯʝʪʦʚ ʧʦ ʨʘʥʝʝ ʟʘʢʣʶʯʝʥʥʳʤ ʉʜʝʣʢʘʤ, ʧʨʠʟʥʘʝʪʩʷ ʤʘʨʞʠʥʘʣʴʥʳʤ ʢʨʝʜʠʪʦʚʘʥʠʝʤ ʜʝʥʴʛʘʤʠ, ʣʠʙʦ 

ʎʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ. ɺ ʵʪʦʤ ʩʣʫʯʘʝ ʧʦ ʃʠʮʝʚʦʤʫ ʩʯʝʪʫ ʂʣʠʝʥʪʘ ʚʦ ʚʥʫʪʨʝʥʥʝʤ ʫʯʝʪʝ ɹʨʦʢʝʨʘ ʚ ʜʝʥʴ 

ʨʘʩʯʝʪʦʚ ʧʦ ʩʦʚʝʨʰʝʥʥʦʡ ʉʜʝʣʢʝ ʦʪʨʘʞʘʝʪʩʷ ʦʪʨʠʮʘʪʝʣʴʥʳʡ ʦʩʪʘʪʦʢ ʧʦ ʜʝʥʝʞʥʳʤ ʩʨʝʜʩʪʚʘʤ (ʎʝʥʥʳʤ 

ʙʫʤʘʛʘʤ).  

 ʈʘʟʤʝʨ ʧʨʝʜʦʩʪʘʚʣʝʥʥʦʛʦ ʂʣʠʝʥʪʫ ʤʘʨʞʠʥʘʣʴʥʦʛʦ ʟʘʡʤʘ ʦʧʨʝʜʝʣʷʝʪʩʷ ʧʦ ʩʣʝʜʫʶʱʝʡ ʬʦʨʤʫʣʝ:  

D = Dɼʉ +Dʎɹ    

ʛʜʝ: 

Dʎɹ  = SMV  ï ʨʳʥʦʯʥʘʷ ʩʪʦʠʤʦʩʪʴ ʎʝʥʥʳʭ ʙʫʤʘʛ , ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ ʚ ʟʘʝʤ, 

Dɼʉ   ï  ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʝ ʚ ʟʘʸʤ.  

12.7. ʈʘʟʤʝʨ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʦʧʨʝʜʝʣʷʝʪʩʷ ʥʘ ʢʦʥʝʮ ʢʘʞʜʦʛʦ ʪʦʨʛʦʚʦʛʦ ʜʥʷ ʠ ʟʘʚʠʩʠʪ ʦʪ ʩʪʦʠʤʦʩʪʠ ʎʝʥʥʳʭ 

ʙʫʤʘʛ (ʧʦ ʨʳʥʦʯʥʦʡ ʮʝʥʝ) ʠ ʩʫʤʤʳ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ ɹʨʦʢʝʨʦʤ ʂʣʠʝʥʪʫ. ʉʧʠʩʘʥʠʝ 

ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʜʥʝʤ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ɿʘʡʤʘ. 

12.8. ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʚ ʣʶʙʦʡ ʤʦʤʝʥʪ ʧʦʪʨʝʙʦʚʘʪʴ ʦʪ ʂʣʠʝʥʪʘ ʚʦʟʚʨʘʪʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ (ʠʣʠ) ʮʝʥʥʳʭ 

ʙʫʤʘʛ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ ɹʨʦʢʝʨʦʤ ʂʣʠʝʥʪʫ ʚ ʟʘyʤ, ʠʟʚʝʩʪʠʚ ʂʣʠʝʥʪʘ ʦʜʥʠʤ ʠʟ ʩʧʦʩʦʙʦʚ, 

ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʧʫʥʢʪʦʤ 24.3.  

12.9. ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʧʦ ʧʝʨʚʦʤʫ ʪʨʝʙʦʚʘʥʠʶ ɹʨʦʢʝʨʘ ʚʝʨʥʫʪʴ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ (ʠʣʠ) ʎʝʥʥʳʝ ʙʫʤʘʛʠ, 

ʧʨʦʜʘʚ ʠʣʠ ʢʫʧʠʚ ʩʪʦʣʴʢʦ ʎʝʥʥʳʭ ʙʫʤʘʛ, ʩʢʦʣʴʢʦ ʥʝʦʙʭʦʜʠʤʦ ʜʣʷ ʧʦʛʘʰʝʥʠʷ ɿʘʜʦʣʞʝʥʥʦʩʪʠ ʂʣʠʝʥʪʘ 

ʧʝʨʝʜ ɹʨʦʢʝʨʦʤ. ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ʂʣʠʝʥʪ ʥʝ ʚʦʟʚʨʘʪʠʣ ʠʩʧʦʣʴʟʫʝʤʳʝ ʠʤ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ (ʠʣʠ) 

ʎʝʥʥʳʝ ʙʫʤʘʛʠ  ɹʨʦʢʝʨʘ ʚ ʪʝʯʝʥʠʝ ʦʜʥʦʛʦ ʜʥʷ ʧʦʩʣʝ ʧʦʣʫʯʝʥʠʷ ʪʨʝʙʦʚʘʥʠʷ ʦ ʚʦʟʚʨʘʪʝ, ɹʨʦʢʝʨ 

ʦʩʪʘʚʣʷʝʪ ʟʘ ʩʦʙʦʡ ʧʨʘʚʦ ʦʩʫʱʝʩʪʚʠʪʴ ʧʨʦʜʘʞʫ ʎʝʥʥʳʭ ʙʫʤʘʛ, ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʂʣʠʝʥʪʦʤ ʥʘ 

ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʝ ɹʨʦʢʝʨʦʤ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, ʩ ʮʝʣʴʶ ʧʦʛʘʰʝʥʠʷ ʟʘ ʩʯʝʪ ʧʦʣʫʯʝʥʥʳʭ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʂʣʠʝʥʪʘ ʧʝʨʝʜ ɹʨʦʢʝʨʦʤ, ʣʠʙʦ ʧʦʢʫʧʢʫ ʎʝʥʥʳʭ ʙʫʤʘʛ ʟʘ ʩʯʝʪ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʘ ʩ ʮʝʣʴʶ ʧʦʛʘʰʝʥʠʷ ɿʘʜʦʣʞʝʥʥʦʩʪʠ ʂʣʠʝʥʪʘ ʧʝʨʝʜ ɹʨʦʢʝʨʦʤ ʧʦ ʎʝʥʥʳʤ ʙʫʤʘʛʘʤ. 
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12.10. ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʦʛʨʘʥʠʯʠʪʴ ʢʦʣʠʯʝʩʪʚʦ ʎʝʥʥʳʭ ʙʫʤʘʛ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʂʣʠʝʥʪʫ ʜʣʷ ʩʦʚʝʨʰʝʥʠʷ 

ʧʨʦʜʘʞ ʙʝʟ ʧʦʢʨʳʪʠʷ, ʚʝʣʠʯʠʥʦʡ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʘ (ʩʚʦʙʦʜʥʦʛʦ ʦʩʪʘʪʢʘ ʩʨʝʜʩʪʚ ʥʘ 

ɹʨʦʢʝʨʩʢʦʤ (ʃʠʮʝʚʦʤ) ʩʯʝʪʝ ʂʣʠʝʥʪʘ). 

12.11. ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʦʪʢʘʟʘʪʴ ʂʣʠʝʥʪʫ ʚ ʧʨʝʜʦʩʪʘʚʣʝʥʠʠ ʝʤʫ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ ʎʝʥʥʳʭ ʙʫʤʘʛ ʜʣʷ 

ʩʦʚʝʨʰʝʥʠʷ ʄʘʨʞʠʥʘʣʴʥʳʭ ʩʜʝʣʦʢ ʙʝʟ ʦʙʲʷʩʥʝʥʠʷ ʧʨʠʯʠʥ ʪʘʢʦʛʦ ʦʪʢʘʟʘ. 

12.12. ɺ ʩʣʫʯʘʝ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ɹʨʦʢʝʨʦʤ ʂʣʠʝʥʪʫ ʎʝʥʥʳʭ ʙʫʤʘʛ ʜʣʷ ʩʦʚʝʨʰʝʥʠʷ ʄʘʨʞʠʥʘʣʴʥʳʭ ʩʜʝʣʦʢ 

ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʚ ʜʝʥʴ ʟʘʢʨʳʪʠʷ ʨʝʝʩʪʨʘ (ʜʝʥʴ ʩʦʩʪʘʚʣʝʥʠʷ ʩʧʠʩʢʘ ʣʠʮ, ʠʤʝʶʱʠʭ ʧʨʘʚʦ ʥʘ ʧʦʣʫʯʝʥʠʝ 

ʜʦʭʦʜʘ ʧʦ ʎʝʥʥʳʤ ʙʫʤʘʛʘʤ) ʚʝʨʥʫʪʴ ɹʨʦʢʝʨʫ ʪʘʢʠʝ ʎʝʥʥʳʝ ʙʫʤʘʛʠ, ʢʦʪʦʨʳʝ ʂʣʠʝʥʪ ʟʘʥʷʣ ʫ ɹʨʦʢʝʨʘ. 

ɺ ʧʨʦʪʠʚʥʦʤ ʩʣʫʯʘʝ ɹʨʦʢʝʨ ʠʤʝʝʪ ʧʨʘʚʦ ʧʨʠʥʫʜʠʪʝʣʴʥʦ ʟʘʢʨʳʪʴ ʧʦʟʠʮʠʠ ʂʣʠʝʥʪʘ ʧʦ ʜʘʥʥʳʤ ʎʝʥʥʳʤ 

ʙʫʤʘʛʘʤ ʠʣʠ ʙʣʦʢʠʨʦʚʘʪʴ ʥʘ ʩʯʝʪʝ ʢʣʠʝʥʪʘ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʚ ʨʘʟʤʝʨʝ ʥʘʯʠʩʣʝʥʥʦʛʦ ʜʦʭʦʜʘ ʧʦ 

ʎʝʥʥʳʤ ʙʫʤʘʛʘʤ ʚ ʮʝʣʷʭ ʚʦʟʚʨʘʪʘ ʪʘʢʦʛʦ ʜʦʭʦʜʘ ʬʘʢʪʠʯʝʩʢʦʤʫ ʚʣʘʜʝʣʴʮʫ ʎʝʥʥʳʭ ʙʫʤʘʛ.  

12.13. ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ʧʦ ʢʘʢʠʤ-ʣʠʙʦ ʧʨʠʯʠʥʘʤ ʜʘʪʘ ʟʘʢʨʳʪʠʷ ʨʝʝʩʪʨʘ (ʜʘʪʘ ʩʦʩʪʘʚʣʝʥʠʷ ʩʧʠʩʢʘ ʣʠʮ, ʠʤʝʶʱʠʭ 

ʧʨʘʚʦ ʥʘ ʧʦʣʫʯʝʥʠʝ ʜʦʭʦʜʘ) ʧʨʠʰʣʘʩʴ ʥʘ ʧʨʦʤʝʞʫʪʦʢ ʤʝʞʜʫ ʜʘʪʘʤʠ ʦʪʢʨʳʪʠʷ ʠ ʟʘʢʨʳʪʠʷ ʧʦʟʠʮʠʠ 

(ʚʢʣʶʯʘʷ ʫʢʘʟʘʥʥʳʝ ʜʘʪʳ) ʂʣʠʝʥʪʘ ʧʦ ʄʘʨʞʠʥʘʣʴʥʦʡ ʩʜʝʣʢʝ ʩ ʟʘʝʤʥʳʤʠ ʎʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ, ʂʣʠʝʥʪ 

ʦʙʷʟʫʝʪʩʷ ʚ ʪʝʯʝʥʠʝ 10 (ɼʝʩʷʪʠ) ʜʥʝʡ ʩ ʜʘʪʳ ʦʙʲʷʚʣʝʥʠʷ ʨʘʟʤʝʨʘ ʜʠʚʠʜʝʥʜʘ (ʜʦʭʦʜʘ) ʧʦ ʜʘʥʥʦʡ ʎʝʥʥʦʡ 

ʙʫʤʘʛʝ ʧʝʨʝʜʘʪʴ ɹʨʦʢʝʨʫ ʫʢʘʟʘʥʥʳʡ ʚʳʰʝ ʜʦʭʦʜ ʚ ʧʦʣʥʦʤ ʦʙʲʝʤʝ.  

12.14. ʂʣʠʝʥʪ, ʷʚʣʷʶʱʠʡʩʷ ʧʦʢʫʧʘʪʝʣʝʤ ʧʦ ʧʝʨʚʦʡ ʯʘʩʪʠ ʩʜʝʣʢʠ ʈɽʇʆ, ʦʙʷʟʫʝʪʩʷ ʧʝʨʝʜʘʪʴ ɹʨʦʢʝʨʫ ʣʶʙʳʝ 

ʜʠʚʠʜʝʥʜʳ, ʜʦʭʦʜʳ ʠʣʠ ʠʥʦʝ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʥʘ ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʧʦ ʜʘʥʥʦʡ ʉʜʝʣʢʝ ʚ ʪʝʯʝʥʠʝ 10 (ɼʝʩʷʪʠ) 

ʨʘʙʦʯʠʭ ʜʥʝʡ ʩ ʤʦʤʝʥʪʘ ʧʦʣʫʯʝʥʠʷ ʪʨʝʙʦʚʘʥʠʷ ʦʪ ʧʨʦʜʘʚʮʘ ʧʦ ʧʝʨʚʦʡ ʯʘʩʪʠ ʩʜʝʣʢʠ ʈɽʇʆ, ʧʨʠ ʫʩʣʦʚʠʠ, 

ʯʪʦ ʜʘʪʘ ʩʦʩʪʘʚʣʝʥʠʷ ʩʧʠʩʢʘ ʣʠʮ, ʠʤʝʶʱʠʭ ʧʨʘʚʦ ʥʘ ʧʦʣʫʯʝʥʠʝ ʜʦʭʦʜʘ ʧʨʠʰʣʘʩʴ ʥʘ ʧʨʦʤʝʞʫʪʦʢ ʤʝʞʜʫ 

ʜʘʪʘʤʠ ʠʩʧʦʣʥʝʥʠʷ ʧʝʨʚʦʡ ʠ ʚʪʦʨʦʡ ʯʘʩʪʠ ʩʜʝʣʢʠ ʈɽʇʆ (ʚʢʣʶʯʘʷ ʫʢʘʟʘʥʥʳʝ ʜʘʪʳ).  

12.15. ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʦʙʝʩʧʝʯʠʪʴ ʥʘʣʠʯʠʝ ʎʝʥʥʳʭ ʙʫʤʘʛ (ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ), ʥʝʦʙʭʦʜʠʤʳʭ ʜʣʷ ʟʘʢʨʳʪʠʷ 
(ʠʩʧʦʣʥʝʥʠʷ) ʚʪʦʨʦʡ ʯʘʩʪʠ ʩʜʝʣʢʠ ʈɽʇʆ, ʥʝ ʧʦʟʜʥʝʝ 15:00 ʄʉʂ ʜʥʷ ʟʘʢʨʳʪʠʷ ʩʜʝʣʢʠ ʈɽʇʆ. 

12.16. ɺ ʩʣʫʯʘʝ ʥʝʚʳʧʦʣʥʝʥʠʷ ʂʣʠʝʥʪʦʤ ʪʨʝʙʦʚʘʥʠʷ, ʫʢʘʟʘʥʥʦʛʦ ʚ ʧʫʥʢʪʝ 12.15., ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʩ ʮʝʣʴʶ 
ʟʘʢʨʳʪʠʷ (ʠʩʧʦʣʥʝʥʠʷ) ʚʪʦʨʦʡ ʯʘʩʪʠ ʩʜʝʣʢʠ ʈɽʇʆ ʦʩʫʱʝʩʪʚʠʪʴ ʧʦʢʫʧʢʫ ʎʝʥʥʳʭ ʙʫʤʘʛ ʟʘ ʩʯʝʪ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʘ (ʧʨʦʜʘʞʫ ʎʝʥʥʳʭ ʙʫʤʘʛ, ʥʘʭʦʜʷʱʠʭʩʷ ʥʘ ɹʨʦʢʝʨʩʢʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ).  

12.17. ʉ ʤʦʤʝʥʪʘ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʂʣʠʝʥʪʘ ʧʦ ʚʦʟʚʨʘʪʫ ʜʠʚʠʜʝʥʜʦʚ ʜʦ ʜʘʪʳ ʬʘʢʪʠʯʝʩʢʦʛʦ 
ʚʦʟʚʨʘʪʘ ʜʠʚʠʜʝʥʜʦʚ ʂʣʠʝʥʪʦʤ ɹʨʦʢʝʨʫ ʩʫʤʤʘ ʜʠʚʠʜʝʥʜʦʚ ʙʣʦʢʠʨʫʝʪʩʷ ʥʘ ʩʯʝʪʝ ʂʣʠʝʥʪʘ ʠ ʩʪʘʥʦʚʠʪʩʷ 

ʥʝʜʦʩʪʫʧʥʦʡ ʢ ʚʳʚʦʜʫ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʣʶʙʳʭ ʦʧʝʨʘʮʠʡ. 

12.18. ʉ ʮʝʣʴʶ ʢʦʥʪʨʦʣʷ ʨʠʩʢʦʚ, ʚʦʟʥʠʢʘʶʱʠʭ ʧʨʠ ʩʦʚʝʨʰʝʥʠʠ ʤʘʨʞʠʥʘʣʴʥʳʭ ʠ ʥʝʦʙʝʩʧʝʯʝʥʥʳʭ ʩʜʝʣʦʢ, 
ɹʨʦʢʝʨ ʦʩʫʱʝʩʪʚʣʷʝʪ ʨʘʩʯʝʪ ʧʦʢʘʟʘʪʝʣʝʡ ʨʠʩʢʘ ʧʦ ʦʪʜʝʣʴʥʦʤʫ ʃʠʮʝʚʦʤʫ ʩʯʝʪʫ ʂʣʠʝʥʪʘ, ʣʠʙʦ ʧʦ 

ʩʦʚʦʢʫʧʥʦʩʪʠ ʃʠʮʝʚʳʭ ʩʯʝʪʦʚ ʂʣʠʝʥʪʘ, ʦʙʲʝʜʠʥʝʥʥʳʭ ʚ ɽʜʠʥʫʶ ɼʝʥʝʞʥʫʶ ʇʦʟʠʮʠʶ (ɽɼʇ). ɺ 

ʢʘʯʝʩʪʚʝ ʘʙʩʦʣʶʪʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʨʠʩʢʘ ʠʩʧʦʣʴʟʫʶʪʩʷ ʨʘʟʤʝʨ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ ʠ ʨʘʟʤʝʨ 

ʄʠʥʠʤʘʣʴʥʦʡ ʤʘʨʞʠ, ʨʘʩʩʯʠʪʳʚʘʝʤʳʝ ʉʠʩʪʝʤʘʤʠ ɹʨʦʢʝʨʘ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ɽʜʠʥʳʤʠ ʪʨʝʙʦʚʘʥʠʷʤʠ.  

12.19. ɹʨʦʢʝʨ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʜʦʩʪʫʧ ʢ ʨʘʩʯʝʪʫ ʧʦʢʘʟʘʪʝʣʝʡ ʨʠʩʢʘ, ʫʢʘʟʘʥʥʳʭ ʚ ʧʨʝʜʳʜʫʱʝʤ ʧʫʥʢʪʝ, ʘ ʪʘʢʞʝ ʢ 

ʣʠʢʚʠʜʘʮʠʦʥʥʦʡ ʩʪʦʠʤʦʩʪʠ ʧʦʨʪʬʝʣʷ ʠ ʪʝʢʫʱʝʡ ʚʝʣʠʯʠʥʝ ʦʙʝʩʧʝʯʝʥʠʷ ʯʝʨʝʟ Web-ʢʘʙʠʥʝʪʳ ʉʠʩʪʝʤ r

ɹʨʦʢʝʨʘ.  

12.20. ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ɺʝʣʠʯʠʥʘ ʆʙʝʩʧʝʯʝʥʠʷ ʥʠʞʝ ʨʘʟʤʝʨʘ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ, ɹʨʦʢʝʨ ʦʛʨʘʥʠʯʠʚʘʝʪ 

ʚʦʟʤʦʞʥʦʩʪʴ ʂʣʠʝʥʪʘ ʦʪʢʨʳʚʘʪʴ ʥʦʚʝr ʧʦʟʠʮʠʠ. 

12.21. ɺ ʩʣʫʯʘʝ ʩʥʠʞʝʥʠʷ ɺʝʣʠʯʠʥʳ ʆʙʝʩʧʝʯʝʥʠʷ ʥʠʞʝ ʨʘʟʤʝʨʘ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ, ɹʨʦʢʝʨ ʧʦʩʳʣʘʝʪ ʂʣʠʝʥʪʫ 

ʦʜʥʠʤ ʠʟ ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʧʫʥʢʪʦʤ 24.8 ʩʧʦʩʦʙʦʚ ʫʚʝʜʦʤʣʝʥʠʝ (ʧʦ ʬʦʨʤʝ ʇʨʠʣʦʞʝʥʠʷ ˉ 10 ʢ 

ʈʝʛʣʘʤʝʥʪʫ) ʦ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʟʘʢʨʳʪʠʷ ʚʩʝʭ (ʯʘʩʪʠ) ʧʦʟʠʮʠʡ ʠʣʠ ʜʦʚʥʝʩʝʥʠʷ ʥʘ ɹʨʦʢʝʨʩʢʠʡ ʩʯʝʪ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ (ʎʝʥʥʳʭ ʙʫʤʘʛ) ʚ ʦʙʲʝʤʝ, ʜʦʩʪʘʪʦʯʥʦʤ ʜʣʷ ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ ɺʝʣʠʯʠʥʳ ʆʙʝʩʧʝʯʝʥʠʷ 

ʜʦ ʫʨʦʚʥʷ, ʧʨʝʚʦʩʭʦʜʷʱʝʛʦ ʨʘʟʤʝʨ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ.  

12.22. ɽʩʣʠ ɺʝʣʠʯʠʥʘ ʆʙʝʩʧʝʯʝʥʠʷ ʩʥʠʟʠʣʘʩʴ ʥʠʞʝ ʨʘʟʤʝʨʘ ʄʠʥʠʤʘʣʴʥʦʡ ʤʘʨʞʠ ʨʘʥʝʝ, ʯʝʤ ʟʘ ʪʨʠ ʯʘʩʘ ʜʦ 

ʦʢʦʥʯʘʥʠʷ ʦʩʥʦʚʥʦʡ ʊʦʨʛʦʚʦʡ ʩʝʩʩʠʠ ʧʨʦʚʝʜʝʥʠʷ ʦʨʛʘʥʠʟʦʚʘʥʥʳʭ ʪʦʨʛʦʚ ʎʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ, ɹʨʦʢʝʨ 

ʚ ʦʙʷʟʘʪʝʣʴʥʦʤ ʧʦʨʷʜʢʝ ʜʦ ʦʢʦʥʯʘʥʠʷ ʦʩʥʦʚʥʦʡ ʊʦʨʛʦʚʦʡ ʩʝʩʩʠʠ ʚ ʜʝʥʴ, ʚ ʢʦʪʦʨʳʡ ʥʘʩʪʫʧʠʣʦ 

ʫʢʘʟʘʥʥʦʝ ʦʙʩʪʦʷʪʝʣʴʩʪʚʦ, ʧʨʠʥʫʜʠʪʝʣʴʥʦ (ʙʝʟ ʇʦʨʫʯʝʥʠʷ ʂʣʠʝʥʪʘ ʠ ʙʝʟ ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʛʦ 

ʫʚʝʜʦʤʣʝʥʠʷ) ʟʘʢʨʳʚʘʝʪ ʚʩʝ ʠʣʠ ʯʘʩʪʴ ʧʦʟʠʮʠʡ ʂʣʠʝʥʪʘ ʜʣʷ ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ ɺʝʣʠʯʠʥʳ ʆʙʝʩʧʝʯʝʥʠʷ 

ʜʦ ʨʘʟʤʝʨʘ ʥʝ ʥʠʞʝ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ. ɺ ʮʝʣʷʭ ʦʙʝʩʧʝʯʝʥʠʷ ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʠʥʫʜʠʪʝʣʴʥʦʛʦ ʟʘʢʨʳʪʠʷ 

ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʩʥʷʪʴ (ʫʜʘʣʠʪʴ ʠʟ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ) ʚʩʝ ʠʣʠ ʯʘʩʪʴ ʥʝʠʩʧʦʣʥʝʥʥʳʭ ʇʦʨʫʯʝʥʠʡ (ʟʘʷʚʦʢ) 

ʂʣʠʝʥʪʘ. ʇʨʠ ʵʪʦʤ ʩʪʦʠʤʦʩʪʴ ʧʦʨʪʬʝʣʷ ʂʣʠʝʥʪʘ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʨʠʥʫʜʠʪʝʣʴʥʦʛʦ ʟʘʢʨʳʪʠʷ ʯʘʩʪʠ ʠʣʠ 

ʚʩʝʭ ʥʝʧʦʢʨʳʪʳʭ ʧʦʟʠʮʠʡ ʜʦʣʞʥʘ ʧʨʝʚʳʩʠʪʴ ʨʘʟʤʝʨ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ ʥʝ ʤʝʥʝʝ, ʯʝʤ ʥʘ 10,00 (ɼʝʩʷʪʴ 

ʨʫʙʣʝʡ 00 ʢʦʧʝʝʢ). ɺʳʙʦʨ ʧʦʟʠʮʠʡ ʂʣʠʝʥʪʘ, ʧʦʜʣʝʞʘʱʠʭ ʧʨʠʥʫʜʠʪʝʣʴʥʦʤʫ ʟʘʢʨʳʪʠʶ, ɹʨʦʢʝʨ 

ʦʩʫʱʝʩʪʚʣʷʝʪ ʧʦ ʩʚʦʝʤʫ ʫʩʤʦʪʨʝʥʠʶ, ʨʫʢʦʚʦʜʩʪʚʫʷʩʴ ʩʧʠʩʢʦʤ ʃʠʢʚʠʜʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ, 

ʦʧʫʙʣʠʢʦʚʘʥʥʳʤ ʥʘ ʩʘʡʪʝ ɹʨʦʢʝʨʘ. ɽʩʣʠ ɺʝʣʠʯʠʥʘ ʆʙʝʩʧʝʯʝʥʠʷ ʩʥʠʟʠʣʘʩʴ ʥʠʞʝ ʨʘʟʤʝʨʘ 

ʄʠʥʠʤʘʣʴʥʦʡ ʤʘʨʞʠ ʥʝ ʨʘʥʝʝ, ʯʝʤ ʟʘ ʪʨʠ ʯʘʩʘ ʜʦ ʦʢʦʥʯʘʥʠʷ ʦʩʥʦʚʥʦʡ ʊʦʨʛʦʚʦʡ ʩʝʩʩʠʠ ʧʨʦʚʝʜʝʥʠʷ 

ʦʨʛʘʥʠʟʦʚʘʥʥʳʭ ʪʦʨʛʦʚ ʎʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ, ɹʨʦʢʝʨ ʦʩʫʱʝʩʪʚʣʷʝʪ ʧʨʠʥʫʜʠʪʝʣʴʥʦʝ (ʙʝʟ ʇʦʨʫʯʝʥʠʷ 

ʂʣʠʝʥʪʘ ʠ ʙʝʟ ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʛʦ ʫʚʝʜʦʤʣʝʥʠʷ) ʟʘʢʨʳʪʠʝ ʚʩʝʭ ʠʣʠ ʯʘʩʪʠ ʥʝʧʦʢʨʳʪʳʭ ʧʦʟʠʮʠʡ ʂʣʠʝʥʪʘ 

ʥʝ ʧʦʟʜʥʝʝ ʦʢʦʥʯʘʥʠʷ ʩʣʝʜʫʶʱʝʡ ʦʩʥʦʚʥʦʡ ʊʦʨʛʦʚʦʡ ʩʝʩʩʠʠ. ɺ ʮʝʣʷʭ ʦʙʝʩʧʝʯʝʥʠʷ ʚʦʟʤʦʞʥʦʩʪʠ 

ʧʨʠʥʫʜʠʪʝʣʴʥʦʛʦ ʟʘʢʨʳʪʠʷ ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʩʥʷʪʴ (ʫʜʘʣʠʪʴ ʠʟ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ) ʚʩʝ ʠʣʠ ʯʘʩʪʴ 

ʥʝʠʩʧʦʣʥʝʥʥʳʭ ʇʦʨʫʯʝʥʠʡ (ʟʘʷʚʦʢ) ʂʣʠʝʥʪʘ. ʇʨʠ ʵʪʦʤ ʩʪʦʠʤʦʩʪʴ ʧʦʨʪʬʝʣʷ ʂʣʠʝʥʪʘ ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʧʨʠʥʫʜʠʪʝʣʴʥʦʛʦ ʟʘʢʨʳʪʠʷ ʯʘʩʪʠ ʠʣʠ ʚʩʝʭ ʥʝʧʦʢʨʳʪʳʭ ʧʦʟʠʮʠʡ ʜʦʣʞʥʘ ʧʨʝʚʳʩʠʪʴ ʨʘʟʤʝʨ ʅʘʯʘʣʴʥʦʡ 

ʤʘʨʞʠ ʥʝ ʤʝʥʝʝ, ʯʝʤ ʥʘ 10,00 (ɼʝʩʷʪʴ ʨʫʙʣʝʡ 00 ʢʦʧʝʝʢ). ɺʳʙʦʨ ʧʦʟʠʮʠʡ ʂʣʠʝʥʪʘ, ʧʦʜʣʝʞʘʱʠʭ 
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ʧʨʠʥʫʜʠʪʝʣʴʥʦʤʫ ʟʘʢʨʳʪʠʶ, ɹʨʦʢʝʨ ʦʩʫʱʝʩʪʚʣʷʝʪ ʧʦ ʩʚʦʝʤʫ ʫʩʤʦʪʨʝʥʠʶ, ʨʫʢʦʚʦʜʩʪʚʫʷʩʴ ʩʧʠʩʢʦʤ 

ʃʠʢʚʠʜʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʦʧʫʙʣʠʢʦʚʘʥʥʳʤ ʥʘ ʩʘʡʪʝ ɹʨʦʢʝʨʘ. ʊʨʝʙʦʚʘʥʠʷ ʥʘʩʪʦʷʱʝʛʦ ʧʫʥʢʪʘ ʥʝ 

ʧʨʠʤʝʥʷʶʪʩʷ, ʝʩʣʠ ʜʦ ʧʨʠʥʫʜʠʪʝʣʴʥʦʛʦ ʟʘʢʨʳʪʠʷ ʧʦʟʠʮʠʡ ʂʣʠʝʥʪʘ ɹʨʦʢʝʨʦʤ ʩʪʦʠʤʦʩʪʴ ʇʦʨʪʬʝʣʷ 

ʵʪʦʛʦ ʂʣʠʝʥʪʘ ʧʨʝʚʳʩʠʣʘ ʨʘʟʤʝʨ ʄʠʥʠʤʘʣʴʥʦʡ ʤʘʨʞʠ. 

12.23. ɺ ʩʣʫʯʘʝ ʦʪʩʫʪʩʪʚʠʷ ʫ ʂʣʠʝʥʪʘ ʃʠʢʚʠʜʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʙʳʪʴ ʦʙʲʝʢʪʦʤ ʩʜʝʣʦʢ, 
ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʟʘʢʨʳʪʠʝ ʧʦʟʠʮʠʡ, ʚ ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ʧ. 12.22 ʈʝʛʣʘʤʝʥʪʘ, ʂʣʠʝʥʪ 

ʩʯʠʪʘʝʪʩʷ ʧʦʜʘʚʰʠʤ ɹʨʦʢʝʨʫ ʧʦʨʫʯʝʥʠʝ ʥʘ ʩʦʚʝʨʰʝʥʠʝ ʩʜʝʣʦʢ ʧʦ ʧʨʦʜʘʞʝ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʜʦʧʫʱʝʥʥʳʭ 

ʢ ʪʦʨʛʘʤ ʇɸʆ ʄʦʩʢʦʚʩʢʘʷ ɹʠʨʞʘ, ʥʝ ʚʢʣʶʯʝʥʥʳʭ ʚ ʩʧʠʩʦʢ ʃʠʢʚʠʜʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʦʧʫʙʣʠʢʦʚʘʥʥʳʡ 

ʥʘ ʩʘʡʪʝ ɹʨʦʢʝʨʘ. ʈʝʘʣʠʟʘʮʠʷ ʮʝʥʥʳʭ ʙʫʤʘʛ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ ʢʦʣʠʯʝʩʪʚʝ ʥʝ ʤʝʥʴʰʝʤ, ʯʝʤ ʵʪʦ 

ʥʝʦʙʭʦʜʠʤʦ ʜʣʷ ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ ɺʝʣʠʯʠʥʳ ʆʙʝʩʧʝʯʝʥʠʷ ʜʦ ʨʘʟʤʝʨʘ ʥʝ ʥʠʞʝ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ, ʘ ʚ 

ʩʣʫʯʘʝ ʥʝʜʦʩʪʘʪʦʯʥʦʩʪʠ ʢʦʣʠʯʝʩʪʚʘ ʮʝʥʥʳʭ ʙʫʤʘʛ ï ʜʦ ʜʦʩʪʠʞʝʥʠʷ ʤʘʢʩʠʤʘʣʴʥʦ ʚʦʟʤʦʞʥʦʡ ɺʝʣʠʯʠʥʳ 

ʆʙʝʩʧʝʯʝʥʠʷ ʂʣʠʝʥʪʘ. ʇʨʠ ʥʘʣʠʯʠʠ ʨʘʟʣʠʯʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ 

ʦʧʨʝʜʝʣʠʪʴ, ʢʘʢʠʝ ʠʤʝʥʥʦ ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʙʫʜʫʪ ʨʝʘʣʠʟʦʚʘʥʳ. ʉʜʝʣʢʠ ʜʦʣʞʥʳ ʩʦʚʝʨʰʘʪʴʩʷ ʧʦ 

ʨʳʥʦʯʥʦʡ ʮʝʥʝ ʥʘ ʤʦʤʝʥʪ ʟʘʢʣʶʯʝʥʠʷ ʩʜʝʣʢʠ 

12.24. ʇʨʠ ʟʘʢʨʳʪʠʠ ʧʦʟʠʮʠʡ ʂʣʠʝʥʪʘ ɹʨʦʢʝʨ ʦʩʫʱʝʩʪʚʣʷʝʪ ʣʠʙʦ ʧʨʦʜʘʞʫ ʎʝʥʥʳʭ ʙʫʤʘʛ, ʥʘʭʦʜʷʱʠʭʩʷ ʥʘ 

ɹʨʦʢʝʨʩʢʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ, ʩ ʮʝʣʴʶ ʧʦʛʘʰʝʥʠʷ ʟʘ ʩʯʝʪ ʧʦʣʫʯʝʥʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ɿʘʜʦʣʞʝʥʥʦʩʪʠ 

ʂʣʠʝʥʪʘ ʧʝʨʝʜ ɹʨʦʢʝʨʦʤ, ʣʠʙʦ ʧʦʢʫʧʢʫ ʎʝʥʥʳʭ ʙʫʤʘʛ ʟʘ ʩʯʝʪ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʘ ʩ ʮʝʣʴʶ 

ʧʦʛʘʰʝʥʠʷ ɿʘʜʦʣʞʝʥʥʦʩʪʠ ʂʣʠʝʥʪʘ ʧʝʨʝʜ ɹʨʦʢʝʨʦʤ ʧʦ ʧʦʩʪʘʚʢʝ ʎʝʥʥʳʭ ʙʫʤʘʛ. ɹʨʦʢʝʨ, ʩ ʮʝʣʴʶ 

ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ ɺ.ʆ. ʜʦ ʨʘʟʤʝʨʘ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ, ʧʦʤʠʤʦ ʟʘʢʨʳʪʠʷ ʧʦʟʠʮʠʡ ʂʣʠʝʥʪʘ ʚ ʎʝʥʥʳʭ 

ʙʫʤʘʛʘʭ ʚʧʨʘʚʝ, ʥʦ ʥʝ ʦʙʷʟʘʥ ʧʦ ʩʚʦʝʤʫ ʫʩʤʦʪʨʝʥʠʶ ʟʘʢʨʳʪʴ ʦʪʢʨʳʪʳʝ ʧʦʟʠʮʠʠ ʂʣʠʝʥʪʘ ʚ ʩʨʦʯʥʳʭ 

ʢʦʥʪʨʘʢʪʘʭ, ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ ʠ ʜʨʫʛʠʭ ʌʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʘʭ. 

 

13. ʇʦʨʷʜʦʢ ʦʪʥʝʩʝʥʠʷ ʢʣʠʝʥʪʦʚ ʢ ʨʘʟʣʠʯʥʳʤ ʢʘʪʝʛʦʨʠʷʤ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʫʨʦʚʥʷ 
ʨʠʩʢʘ 

 

13.1. ʂʣʠʝʥʪ ʤʦʞʝʪ ʙʳʪʴ ʦʪʥʝʩʝʥ ʢ ʩʣʝʜʫʶʱʠʤ ʢʘʪʝʛʦʨʠʷʤ: 

13.1.1. ʂʣʠʝʥʪ ʩʦ ʩʪʘʥʜʘʨʪʥʳʤ ʫʨʦʚʥʝʤ ʨʠʩʢʘ (ʂʉʋʈ) ï ʣʶʙʦʡ ʂʣʠʝʥʪ, ʩʪʦʠʤʦʩʪʴ ʇʦʨʪʬʝʣʷ ʢʦʪʦʨʦʛʦ, 

ʨʘʟʤʝʨ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ ʠ ʨʘʟʤʝʨ ʄʠʥʠʤʘʣʴʥʦʡ ʤʘʨʞʠ ʨʘʩʩʯʠʪʳʚʘʶʪʩʷ ʚ ʧʦʨʷʜʢʝ, 

ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ʝʜʠʥʳʤʠ ʪʨʝʙʦʚʘʥʠʷʤʠ ʜʣʷ ʢʣʠʝʥʪʦʚ ʩʦ ʩʪʘʥʜʘʨʪʥʳʤ ʫʨʦʚʥʝʤ ʨʠʩʢʘ ʩ ʫʯʝʪʦʤ 

ʦʩʦʙʝʥʥʦʩʪʝʡ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ 12.2. ʥʘʩʪʦʷʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ. 

13.1.2. ʂʣʠʝʥʪ ʩ ʧʦʚʳʰʝʥʥʳʤ ʫʨʦʚʥʝʤ ʨʠʩʢʘ (ʂʇʋʈ): 

13.1.2.1. ʂʣʠʝʥʪ ï ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ ʤʦʞʝʪ ʙʳʪʴ ʦʪʥʝʩʸʥ ɹʨʦʢʝʨʦʤ ʢ ʢʘʪʝʛʦʨʠʠ ʂʣʠʝʥʪʦʚ ʩ 

ʧʦʚʳʰʝʥʥʳʤ ʫʨʦʚʥʝʤ ʨʠʩʢʘ ʧʨʠ ʥʘʣʠʯʠʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʦʪʤʝʪʢʠ ʚ ʊʝʭʥʠʯʝʩʢʦʤ ʧʨʦʪʦʢʦʣʝ, 

ʧʦʜʧʠʩʘʥʥʦʤ ʩʦ ʩʪʦʨʦʥʳ ɹʨʦʢʝʨʘ ʠ ʂʣʠʝʥʪʘ. ʂʣʠʝʥʪ ï ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ ʤʦʞʝʪ ʙʳʪʴ ʦʪʥʝʩʸʥ 

ɹʨʦʢʝʨʦʤ ʢ ʢʘʪʝʛʦʨʠʠ ʂʣʠʝʥʪʦʚ ʩ ʦʩʦʙʳʤ ʫʨʦʚʥʝʤ ʨʠʩʢʘ ʧʨʠ ʥʘʣʠʯʠʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʦʪʤʝʪʢʠ 

ʚ ʊʝʭʥʠʯʝʩʢʦʤ ʧʨʦʪʦʢʦʣʝ, ʧʦʜʧʠʩʘʥʥʦʤ ʩʦ ʩʪʦʨʦʥʳ ɹʨʦʢʝʨʘ ʠ ʂʣʠʝʥʪʘ. 

13.1.2.2. ʂʣʠʝʥʪ - ʬʠʟʠʯʝʩʢʦʝ ʣʠʮʦ ʤʦʞʝʪ ʙʳʪʴ ʦʪʥʝʩʸʥ ɹʨʦʢʝʨʦʤ ʢ ʢʘʪʝʛʦʨʠʠ ʂʣʠʝʥʪʦʚ ʩ 

ʧʦʚʳʰʝʥʥʳʤ ʫʨʦʚʥʝʤ ʨʠʩʢʘ ʧʨʠ ʦʜʥʦʚʨʝʤʝʥʥʦʤ ʩʦʙʣʶʜʝʥʠʠ ʜʚʫʭ ʩʣʝʜʫʶʱʠʭ ʫʩʣʦʚʠʡ: 

¶ ʥʘʣʠʯʠʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʦʪʤʝʪʢʠ ʚ ʊʝʭʥʠʯʝʩʢʦʤ ʧʨʦʪʦʢʦʣʝ, ʧʦʜʧʠʩʘʥʥʦʤ ʩʦ ʩʪʦʨʦʥʳ 

ɹʨʦʢʝʨʘ ʠ ʂʣʠʝʥʪʘ, ʠ  

¶ ʂʣʠʝʥʪ ʥʝ ʤʝʥʝʝ 180 (ʉʪʘ ʚʦʩʴʤʠʜʝʩʷʪʠ) ʜʥʝʡ ʧʦʣʴʟʦʚʘʣʩʷ ʙʨʦʢʝʨʩʢʠʤʠ ʫʩʣʫʛʘʤʠ ʥʘ ʨʳʥʢʝ 

ʮʝʥʥʳʭ ʙʫʤʘʛ, ʧʨʠʯʸʤ ʥʝ ʤʝʥʝʝ ʯʝʤ ʚ 5 (ʇʷʪʠ) ʜʥʷʭ ʟʘ ʩʯʝʪ ʂʣʠʝʥʪʘ ɹʨʦʢʝʨ ʩʦʚʝʨʰʘʣ ʉʜʝʣʢʠ 

ʚ ʎʝʥʥʳʭ ʙʫʤʘʛʘʭ ʠʣʠ ʧʨʦʠʟʚʦʜʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʘʭ (ʧʦʜʪʚʝʨʞʜʘʶʱʠʤʠ 

ʜʦʢʫʤʝʥʪʘʤʠ ʷʚʣʷʶʪʩʷ ʜʦʛʦʚʦʨ ʦ ʙʨʦʢʝʨʩʢʦʤ ʦʙʩʣʫʞʠʚʘʥʠʠ, ʦʪʯʝʪʳ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʝ 

ʂʣʠʝʥʪʫ ʙʨʦʢʝʨʦʤ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʌ) ʠ ʣʠʢʚʠʜʘʮʠʦʥʥʘʷ ʩʪʦʠʤʦʩʪʴ 

ʧʦʨʪʬʝʣʷ ʂʣʠʝʥʪʘ ʥʘ ʜʝʥʴ ʧʨʝʜʰʝʩʪʚʫʶʱʠʡ ʧʨʠʟʥʘʥʠʶ ʝʛʦ ʢʣʠʝʥʪʦʤ ʩ ʧʦʚʳʰʝʥʥʳʤ 

ʫʨʦʚʥʝʤ ʨʠʩʢʘ ʩʦʩʪʘʚʣʷʝʪ ʥʝ ʤʝʥʝʝ 600 000 (ʐʝʩʪʠʩʦʪ ʪʳʩʷʯ) ʨʫʙʣʝʡ;  

ʣʠʙʦ 
¶ ʩʫʤʤʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ (ʚ ʪʦʤ ʯʠʩʣʝ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʳ) ʠ ʨʳʥʦʯʥʦʡ ʩʪʦʠʤʦʩʪʠ ʎʝʥʥrʭ 

ʙʫʤʘʛ ʂʣʠʝʥʪʘ ʥʘ ɹʨʦʢʝʨʩʢʦʤ ʩʯʝʪʝ ʩʦʩʪʘʚʣʷʝʪ ʥʝ ʤʝʥʝʝ 3 000 000 (ʊʨʝʭ ʤʠʣʣʠʦʥʦʚ) ʨʫʙʣʝʡ 

ʥʘ ʜʝʥʴ, ʧʨʝʜʰʝʩʪʚʫʶʱʠʡ ʜʥʶ ʝʛʦ ʧʨʠʟʥʘʥʠʷ ʂʣʠʝʥʪʦʤ ʩ ʧʦʚʳʰʝʥʥʳʤ ʫʨʦʚʥʝʤ ʨʠʩʢʘ; 

13.1.2.3. ʂʣʠʝʥʪ ʩ ʦʩʦʙʳʤ ʫʨʦʚʥʝʤ ʨʠʩʢʘ (ʂʆʋʈ) ï ʂʣʠʝʥʪ ï ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ, ʩ ʢʦʪʦʨʳʤ 

ʟʘʢʣʶʯʝʥʦ ʜʦʧʦʣʥʠʪʝʣʴʥʦʝ ʩʦʛʣʘʰʝʥʠʝ ʢ ɼʦʛʦʚʦʨʫ.  

ɺ ʦʪʥʦʰʝʥʠʠ ʂʣʠʝʥʪʦʚ ʩ ʦʩʦʙʳʤ ʫʨʦʚʥʝʤ ʨʠʩʢʘ ʤʦʛʫʪ ʥʝ ʧʨʠʤʝʥʷʪʴʩʷ ʩʣʝʜʫʶʱʠʝ ʦʛʨʘʥʠʯʝʥʠʷ ʠ 

ʪʨʝʙʦʚʘʥʠʷ: 

¶ ʟʘʧʨʝʪ ʥʘ ʟʘʢʣʶʯʝʥʠʝ ʉʜʝʣʢʠ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʢʦʪʦʨʦʡ ʤʦʞʝʪ ʚʦʟʥʠʢʥʫʪʴ ʧʣʘʥʦʚʘʷ ʢʦʨʦʪʢʘʷ ʧʦʟʠʮʠʷ ʧʦ 

ɺʥʝʰʥʝʡ ʮʝʥʥʦʡ ʙʫʤʘʛʝ, ʥʝ ʚʢʣʶʯʝʥʥʦʡ ɹʨʦʢʝʨʦʤ ʚ ʂʦʨʦʪʢʠʡ ʩʧʠʩʦʢ ʃʠʢʚʠʜʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ (ʧʫʥʢʪ 

11.13 ʈʝʛʣʘʤʝʥʪʘ); 

¶ ʟʘʧʨʝʪ ʥʘ ʩʦʚʝʨʰʝʥʠʝ ʤʘʨʞʠʥʘʣʴʥʳʭ ʠ ʥʝʧʦʢʨʳʪʳʭ ʉʜʝʣʦʢ ʧʨʠ ʩʥʠʞʝʥʠʠ ʣʠʢʚʠʜʘʮʠʦʥʥʦʡ ʩʪʦʠʤʦʩʪʠ 

ʥʠʞʝ ʚʝʣʠʯʠʥʳ ʤʠʥʠʤʘʣʴʥʦʛʦ ʜʝʧʦʟʠʪʘ, ʦʧʨʝʜʝʣʝʥʥʦʡ ʧʫʥʢʪʦʤ 3.5. ʈʝʛʣʘʤʝʥʪʘ (ʧʫʥʢʪ 12.4 ʈʝʛʣʘʤʝʥʪʘ); 

¶ ʟʘʧʨʝʪ ʥʘ ʟʘʢʣʶʯʝʥʠʝ ʤʘʨʞʠʥʘʣʴʥʳʭ ʉʜʝʣʦʢ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʢʦʪʦʨʳʭ ʚ ʦʙʝʩʧʝʯʝʥʠʝ ʩʚʦʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚ 

ʂʣʠʝʥʪ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʎʝʥʥʳʝ ʙʫʤʘʛʠ, ʥʝ ʚʭʦʜʷʱʠʝ ʚ ʩʧʠʩʦʢ ʃʠʢʚʠʜʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ, 

ʦʧʫʙʣʠʢʦʚʘʥʥʳʭ ɹʨʦʢʝʨʦʤ ʥʘ ʩʚʦʝʤ ʦʬʠʮʠʘʣʴʥʦʤ ʩʘʡʪʝ ʚ ʩʝʪʠ ʀʥʪʝʨʥʝʪ (ʧʫʥʢʪ 12.5 ʈʝʛʣʘʤʝʥʪʘ); 
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¶ - ʦʛʨʘʥʠʯʝʥʠʝ ʥʘ ʢʦʣʠʯʝʩʪʚʦ ʎʝʥʥʳʭ ʙʫʤʘʛ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʂʣʠʝʥʪʫ ʜʣʷ ʩʦʚʝʨʰʝʥʠʷ ʧʨʦʜʘʞ ʙʝʟ 

ʧʦʢʨʳʪʠʷ, ʚʝʣʠʯʠʥʦʡ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʘ (ʩʚʦʙʦʜʥʦʛʦ ʦʩʪʘʪʢʘ ʩʨʝʜʩʪʚ ʥʘ ɹʨʦʢʝʨʩʢʦʤ 

(ʃʠʮʝʚʦʤ) ʩʯʝʪʝ ʂʣʠʝʥʪʘ) (ʧʫʥʢʪ 12.10 ʈʝʛʣʘʤʝʥʪʘ); 

¶ ʦʛʨʘʥʠʯʝʥʠʝ ʚʦʟʤʦʞʥʦʩʪʠ ʂʣʠʝʥʪʘ ʦʪʢʨʳʚʘʪʴ ʥʦʚʳʝ ʧʦʟʠʮʠʠ, ʘ ʪʘʢʞʝ ʟʘʢʨʳʚʘʪʴ ʨʘʥʝʝ ʦʪʢʨʳʪʳʝ 

ʧʦʟʠʮʠʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʝʩʣʠ ʪʘʢʦʝ ʟʘʢʨʳʪʠʝ ʧʨʠʚʝʜʝʪ ʢ ʫʚʝʣʠʯʝʥʠʶ ʨʘʟʤʝʨʘ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ, ʝʩʣʠ 

ʚʝʣʠʯʠʥʘ ʆʙʝʩʧʝʯʝʥʠʷ ʥʠʞʝ ʨʘʟʤʝʨʘ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ (ʧʫʥʢʪ 12.20 ʈʝʛʣʘʤʝʥʪʘ); 

¶ ʦʛʨʘʥʠʯʝʥʠʝ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦ ʣʠʮʝʚʦʤʫ ʩʯʝʪʫ ʂʣʠʝʥʪʘ ʜʦ ʚʝʣʠʯʠʥʳ ʄʠʥʠʤʘʣʴʥʦʡ ʤʘʨʞʠ, ʣʠʙʦ 

ʩʥʠʞʝʥʠʝ ɺʝʣʠʯʠʥʳ ʦʙʝʩʧʝʯʝʥʠʷ ʥʠʞʝ ʨʘʟʤʝʨʘ ʄʠʥʠʤʘʣʴʥʦʡ ʤʘʨʞʠ ʧʦ ʛʨʫʧʧʝ ʩʯʝʪʦʚ, ʦʙʲʝʜʠʥʝʥʥʳʭ ʚ 

ʝʜʠʥʫʶ ʜʝʥʝʞʥʫʶ ʧʦʟʠʮʠʶ ʠ ʚʢʣʶʯʘʶʱʝʡ ʜʘʥʥʳʡ ʣʠʮʝʚʦʡ ʩʯʝʪ ʂʣʠʝʥʪʘ (ʧʫʥʢʪ 14.13 ʈʝʛʣʘʤʝʥʪʘ); 

¶ ʦʛʨʘʥʠʯʝʥʠʝ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦ ʣʠʮʝʚʦʤʫ ʩʯʝʪʫ ʂʣʠʝʥʪʘ, ʦʪʢʨʳʪʦʤʫ ʜʣʷ ʩʦʚʝʨʰʝʥʠʷ ʉʜʝʣʦʢ ʚ 

ʀʥʦʩʪʨʘʥʥʳʭ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ, ʜʦ ʚʝʣʠʯʠʥʳ ʄʠʥʠʤʘʣʴʥʦʡ ʤʘʨʞʠ, ʣʠʙʦ ʩʥʠʞʝʥʠʝ ɺʝʣʠʯʠʥʳ 

ʦʙʝʩʧʝʯʝʥʠʷ ʜʦ ʨʘʟʤʝʨʘ ʄʠʥʠʤʘʣʴʥʦʡ ʤʘʨʞʠ (ʧʫʥʢʪ 15.18 ʈʝʛʣʘʤʝʥʪʘ). 

 

ɺ ʦʪʥʦʰʝʥʠʠ ʂʣʠʝʥʪʦʚ ʩ ʦʩʦʙʳʤ ʫʨʦʚʥʝʤ ʨʠʩʢʘ ʜʦʧʦʣʥʠʪʝʣʴʥʳʤ ʩʦʛʣʘʰʝʥʠʝʤ ʤʦʞʝʪ ʙʳʪʴ ʫʩʪʘʥʦʚʣʝʥ 

ʦʩʦʙʳʡ ʧʦʨʷʜʦʢ ʠ ʫʩʣʦʚʠʷ ʟʘʢʣʶʯʝʥʠʷ ʩʧʝʮʠʘʣʴʥʳʭ ʩʜʝʣʦʢ ʈɽʇʆ ʚ ʩʣʫʯʘʝ, ʝʩʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʦ, ʢʦʪʦʨʦʝ 

ʥʝ ʤʦʞʝʪ ʙʳʪʴ ʠʩʧʦʣʥʝʥʦ ʟʘ ʩʯʝʪ ɸʢʪʠʚʦʚ ʂʣʠʝʥʪʘ, ʷʚʣʷʝʪʩʷ ʦʙʷʟʘʪʝʣʴʩʪʚʦʤ ʧʦ ʚʪʦʨʦʡ ʯʘʩʪʠ ʩʜʝʣʢʠ 

ʈɽʇʆ.  

 

ʂʨʦʤʝ ʪʦʛʦ, ʚ ʩʣʫʯʘʝ, ʝʩʣʠ ʂʣʠʝʥʪ ʥʝ ʠʩʧʦʣʥʠʣ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʨʝʟʝʨʚʠʨʦʚʘʥʠʶ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠʣʠ 

ʎʝʥʥʳʭ ʙʫʤʘʛ ʜʣʷ ʮʝʣʝʡ ʠʩʧʦʣʥʝʥʠʷ ʫʩʣʦʚʠʷ çʄʘʨʞʠʥ ʢʦʣʣè (ʧʫʥʢʪ 12.12. ʈʝʛʣʘʤʝʥʪʘ) ʠʣʠ ʜʣʷ ʮʝʣʝʡ 

ʠʩʧʦʣʥʝʥʠʷ ʚʪʦʨʦʡ ʯʘʩʪʠ ʩʜʝʣʢʠ ʈɽʇʆ (ʧʫʥʢʪ 12.15 ʈʝʛʣʘʤʝʥʪʘ) ɹʨʦʢʝʨ ʠʤʝʝʪ ʧʨʘʚʦ: 

 

¶ ʥʝ ʠʩʧʦʣʥʠʪʴ ʦʙʷʟʘʪʝʣʴʩʪʚʦ ʧʦ ʫʩʣʦʚʠʶ çʄʘʨʞʠʥ ʢʦʣʣè ʠʣʠ ʧʦ ʚʪʦʨʦʡ ʯʘʩʪʠ ʩʜʝʣʢʠ ʈɽʇʆ ʠ ʧʨʦʚʝʩʪʠ 

ʫʨʝʛʫʣʠʨʦʚʘʥʠʝ ʥʝʠʩʧʦʣʥʝʥʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ (ʩʪ. 51.3 ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʦʪ 22.04.1996 ˉ39-ʌɿ çʆ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛè) 

ʠ ʩʜʝʣʢʠ ʈɽʇʆ, ʟʘʢʣʶʯʝʥʥʦʡ ʥʘ ʦʩʥʦʚʘʥʠʠ ʇʦʨʫʯʝʥʠʷ ʂʣʠʝʥʪʘ; 

¶ ʥʘ ʣʶʙʳʭ ʫʩʣʦʚʠʷʭ ʟʘʢʣʶʯʠʪʴ ʩ ʢʦʥʪʨʘʛʝʥʪʦʤ ʧʦ ʩʜʝʣʢʝ ʈɽʇʆ ʩʦʛʣʘʰʝʥʠʝ ʦ ʨʘʩʪʦʨʞʝʥʠʠ ʩʜʝʣʢʠ ʈɽʇʆ, 

ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʢʦʪʦʨʳʤ ʉʪʦʨʦʥʳ ʥʝ ʦʙʷʟʘʥʳ ʠʩʧʦʣʥʷʪʴ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʚʪʦʨʦʡ ʯʘʩʪʠ ʉʜʝʣʢʠ ʈɽʇʆ; 

¶ ʠʩʧʦʣʥʠʪʴ ʦʙʷʟʘʪʝʣʴʩʪʚʦ ʧʦ ʫʩʣʦʚʠʶ çʄʘʨʞʠʥ ʢʦʣʣè ʠʣʠ ʧʦ ʚʪʦʨʦʡ ʯʘʩʪʠ ʩʜʝʣʢʠ ʈɽʇʆ ʟʘ ʩʯʝʪ 

ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ; 

¶ ʠʩʧʦʣʴʟʦʚʘʪʴ ʜʣʷ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʂʣʠʝʥʪʘ ʣʶʙʳʝ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, ʥʘʭʦʜʷʱʠʝʩʷ ʥʘ 

ɹʨʦʢʝʨʩʢʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ, ʘ ʪʘʢʞʝ ʣʶʙʳʝ ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʂʣʠʝʥʪʘ, ʧʨʘʚʘ ʥʘ ʢʦʪʦʨʳʝ ʫʯʠʪʳʚʘʶʪʩʷ ʥʘ 

ʊʦʨʛʦʚʦʤ ʩʯʝʪʝ ʜʝʧʦ ʠʣʠ ʊʦʨʛʦʚʦʤ ʨʘʟʜʝʣʝ ʆʩʥʦʚʥʦʛʦ ʩʯʝʪʘ ʜʝʧʦ ʂʣʠʝʥʪʘ (ʜʘʞʝ ʝʩʣʠ ʵʪʠ ʜʝʥʝʞʥʳʝ 

ʩʨʝʜʩʪʚʘ ʠʣʠ ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʟʘʨʝʟʝʨʚʠʨʦʚʘʥʳ ʜʣʷ ʩʦʚʝʨʰʝʥʠʷ ʦʧʝʨʘʮʠʡ ʚ ʜʨʫʛʠʭ ʊʉ ʠʣʠ ʥʘ 

ɺʥʝʙʠʨʞʝʚʦʤ ʨʳʥʢʝ). 

13.2. ʂʣʠʝʥʪ ʤʦʞʝʪ ʙʳʪʴ ʠʩʢʣʶʯʸʥ ɹʨʦʢʝʨʦʤ ʠʟ ʢʘʪʝʛʦʨʠʠ ʂʣʠʝʥʪʦʚ ʩ ʧʦʚʳʰʝʥʥʳʤ (ʦʩʦʙʳʤ) ʫʨʦʚʥʝʤ ʨʠʩʢʘ 

(ʈʝʝʩʪʨʘ ʢʣʠʝʥʪʦʚ ʩ ʧʦʚʳʰʝʥʥʳʤ (ʦʩʦʙʳʤ) ʫʨʦʚʥʝʤ ʨʠʩʢʘ) ʧʦ ʩʣʝʜʫʶʱʠʤ ʦʩʥʦʚʘʥʠʷʤ: 

(a) ʧʦ ʪʨʝʙʦʚʘʥʠʶ ʩʘʤʦʛʦ ʂʣʠʝʥʪʘ ʥʘ ʦʩʥʦʚʘʥʠʠ ʊʝʭʥʠʯʝʩʢʦʛʦ ʧʨʦʪʦʢʦʣʘ ï ʥʝ ʧʦʟʜʥʝʝ ʩʣʝʜʫʶʱʝʛʦ 

ʨʘʙʦʯʝʛʦ ʜʥʷ ʧʦʩʣʝ ʧʦʜʧʠʩʘʥʠʷ ʊʝʭʥʠʯʝʩʢʦʛʦ ʧʨʦʪʦʢʦʣʘ ɹʨʦʢʝʨʦʤ; 

(b) ʚ ʩʣʫʯʘʝ ʧʨʠʥʫʜʠʪʝʣʴʥʦʛʦ ʟʘʢʨʳʪʠʷ ɹʨʦʢʝʨʦʤ ʚʩʝʭ ʠʣʠ ʯʘʩʪʠ ʧʦʟʠʮʠʡ ʂʣʠʝʥʪʘ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʫʥʢʪʦʤ 

12.18 ï ʩʦ ʩʣʝʜʫʶʱʝʛʦ ʨʘʙʦʯʝʛʦ ʜʥʷ; 

(c) ʧʦ ʠʥʠʮʠʘʪʠʚʝ ɹʨʦʢʝʨʘ 

13.3. ɺ ʩʣʫʯʘʝ ʠʩʢʣʶʯʝʥʠʷ ɹʨʦʢʝʨʦʤ ʂʣʠʝʥʪʘ ʠʟ ʢʘʪʝʛʦʨʠʠ ʂʣʠʝʥʪʦʚ ʩ ʧʦʚʳʰʝʥʥʳʤ (ʦʩʦʙʳʤ) ʫʨʦʚʥʝʤ ʨʠʩʢʘ 

ʧʦ ʦʩʥʦʚʘʥʠʷʤ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʤ ʧʫʥʢʪʦʤ 13.2 (b) ʥʘʩʪʦʷʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ, ʧʦʚʪʦʨʥʦʝ ʦʪʥʝʩʝʥʠʝ 

ʂʣʠʝʥʪʘ ʢ ʢʘʪʝʛʦʨʠʠ ʂʣʠʝʥʪʦʚ ʩ ʧʦʚʳʰʝʥʥʳʤ (ʦʩʦʙʳʤ) ʫʨʦʚʥʝʤ ʨʠʩʢʘ ʚʦʟʤʦʞʥʦ ʥʝ ʨʘʥʝʝ 5 (ʇʷʪʠ) 

ʨʘʙʦʯʠʭ ʜʥʝʡ ʧʦʩʣʝ ʠʩʢʣʶʯʝʥʠʷ. 

13.4. ɹʨʦʢʝʨ ʫʚʝʜʦʤʣʷʝʪ ʂʣʠʝʥʪʘ ʦʙ ʠʩʢʣʶʯʝʥʠʠ ʂʣʠʝʥʪʘ ʠʟ ʢʘʪʝʛʦʨʠʠ ʂʣʠʝʥʪʦʚ ʩ ʧʦʚʳʰʝʥʥʳʤ (ʦʩʦʙʳʤ) 

ʫʨʦʚʥʝʤ ʨʠʩʢʘ ʥʝ ʧʦʟʜʥʝʝ ʦʢʦʥʯʘʥʠʷ ʨʘʙʦʯʝʛʦ ʜʥʷ, ʩʣʝʜʫʶʱʝʛʦ ʟʘ ʨʘʙʦʯʠʤ ʜʥʝʤ, ʢʦʛʜʘ ɹʨʦʢʝʨʦʤ ʙʳʣʦ 

ʧʨʠʥʷʪʦ ʪʘʢʦʝ ʨʝʰʝʥʠʝ. ʇʨʠ ʵʪʦʤ ʚ ʩʣʫʯʘʝ ʠʩʢʣʶʯʝʥʠʷ ʚ ʫʚʝʜʦʤʣʝʥʠʠ ʫʢʘʟʳʚʘʝʪʩʷ ʧʨʠʯʠʥʘ ʠʩʢʣʶʯʝʥʠʷ. 

 

14. ʇʦʨʷʜʦʢ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʦʧʝʨʘʮʠʡ ʥʘ ʩʨʦʯʥʦʤ ʨʳʥʢʝ 
14.1. ɹʨʦʢʝʨ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʂʣʠʝʥʪʫ ʚʦʟʤʦʞʥʦʩʪʴ ʩʦʚʝʨʰʘʪʴ ʉʜʝʣʢʠ ʩʦ ʉʨʦʯʥʳʤʠ (ʬʴʶʯʝʨʩʥʳʤʠ ʠ 

ʦʧʮʠʦʥʥʳʤʠ) ʢʦʥʪʨʘʢʪʘʤʠ.  

14.2. ʇʨʠ ʩʦʚʝʨʰʝʥʠʠ ʦʧʝʨʘʮʠʡ ʥʘ ʩʨʦʯʥʦʤ ʨʳʥʢʝ ʧʨʠʝʤ-ʧʦʩʪʘʚʢʘ ʙʘʟʠʩʥʦʛʦ ʘʢʪʠʚʘ ʜʣʷ ʧʦʩʪʘʚʦʯʥʳʭ 

ʉʨʦʯʥʳʭ ʢʦʥʪʨʘʢʪʦʚ (ʬʴʶʯʝʨʩʦʚ ʠ ʦʧʮʠʦʥʦʚ) ʜʦʧʫʩʢʘʝʪʩʷ ʪʦʣʴʢʦ ʩ ʃʠʮʝʚʳʭ ʩʯʝʪʦʚ, ʧʨʠʚʷʟʘʥʥʳʭ ʢ 

ʃʠʮʝʚʳʤ ʩʯʝʪʘʤ, ʧʦ ʢʦʪʦʨʳʤ ʧʨʦʠʟʚʦʜʠʪʩʷ ʫʯʝʪ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ɹʘʟʠʩʥʦʛʦ ʘʢʪʠʚʘ (ʧʦʩʪʘʚʦʯʥʳʡ 

ʃʠʮʝʚʦʡ ʩʯʝʪ).  

14.3. ɺ ʧʦʩʣʝʜʥʠʡ ʪʦʨʛʦʚʳʡ ʜʝʥʴ ʦʙʨʘʱʝʥʠʷ ʇʦʩʪʘʚʦʯʥʦʛʦ ʩʨʦʯʥʦʛʦ ʢʦʥʪʨʘʢʪʘ ɹʨʦʢʝʨ ʠʤʝʝʪ ʧʨʘʚʦ 

ʧʨʝʢʨʘʪʠʪʴ ʧʨʠʝʤ ʧʦʨʫʯʝʥʠʡ ʦʪ ʂʣʠʝʥʪʦʚ ʥʘ ʩʦʚʝʨʰʝʥʠʝ ʩʜʝʣʦʢ ʧʦ ʜʘʥʥʦʤʫ ʢʦʥʪʨʘʢʪʫ ʧʦ ʩʯʝʪʘʤ, ʥʝ 

ʠʤʝʶʱʠʤ ʧʨʠʚʷʟʢʠ ʢ ʧʦʩʪʘʚʦʯʥʳʤ ʣʠʮʝʚʳʤ ʩʯʝʪʘʤ.  

14.4. ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ʫ ʂʣʠʝʥʪʘ, ʥʝ ʠʤʝʶʱʝʛʦ ʧʦʩʪʘʚʦʯʥʦʛʦ ʩʯʝʪʘ ʠʣʠ ʠʤʝʶʱʝʛʦ ʉʝʛʨʝʛʠʨʦʚʘʥʥʳʡ ʩʯʝʪ, 

ʦʪʢʨʳʪʳ ʧʦʟʠʮʠʠ ʧʦ ʧʦʩʪʘʚʦʯʥʳʤ ʬʴʶʯʝʨʩʥʳʤ ʠʣʠ ʦʧʮʠʦʥʥʳʤ ʢʦʥʪʨʘʢʪʘʤ, ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʟʘʢʨʳʪʴ 

ʠʭ ʥʝ ʧʦʟʜʥʝʝ ʦʢʦʥʯʘʥʠʷ ʦʩʥʦʚʥʦʡ ʪʦʨʛʦʚʦʡ ʩʝʩʩʠʠ ʜʥʷ, ʧʨʝʜʰʝʩʪʚʫʶʱʝʛʦ ʧʦʩʣʝʜʥʝʤʫ ʪʦʨʛʦʚʦʤʫ ʜʥʶ 
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ʦʙʨʘʱʝʥʠʷ ʢʦʥʪʨʘʢʪʘ. ʂʣʠʝʥʪ, ʠʤʝʶʱʠʡ ʧʦʩʪʘʚʦʯʥʳʡ ʩʯʝʪ, ʦʙʷʟʘʥ ʣʠʙʦ ʟʘʢʨʳʪʴ ʦʪʢʨʳʪʳʝ ʧʦʟʠʮʠʠ ʚ 

ʧʦʩʪʘʚʦʯʥʳʭ ʩʨʦʯʥʳʭ ʢʦʥʪʨʘʢʪʘʭ ʥʝ ʧʦʟʜʥʝʝ ʦʢʦʥʯʘʥʠʷ ʦʩʥʦʚʥʦʡ ʪʦʨʛʦʚʦʡ ʩʝʩʩʠʠ ʜʥʷ, 

ʧʨʝʜʰʝʩʪʚʫʶʱʝʛʦ ʧʦʩʣʝʜʥʝʤʫ ʪʦʨʛʦʚʦʤʫ ʜʥʶ ʦʙʨʘʱʝʥʠʷ ʢʦʥʪʨʘʢʪʘ, ʣʠʙʦ ʦʙʝʩʧʝʯʠʪʴ ʥʘʣʠʯʠʝ 

ʥʝʦʙʭʦʜʠʤʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ (ʚ ʩʣʫʯʘʝ ʧʦʢʫʧʢʠ ʮʝʥʥʳʭ ʙʫʤʘʛ), ʠʣʠ ʥʝʦʙʭʦʜʠʤʦʛʦ 

ʢʦʣʠʯʝʩʪʚʘ ʮʝʥʥʳʭ ʙʫʤʘʛ (ʚ ʩʣʫʯʘʝ ʧʨʦʜʘʞʠ ʎɹ) ʥʘ ʩʚʦʝʤ ʧʦʩʪʘʚʦʯʥʦʤ ʣʠʮʝʚʦʤ ʩʯʝʪʝ. ʇʦʩʪʘʚʢʘ 

ʙʘʟʠʩʥʳʭ ʘʢʪʠʚʦʚ ʧʦ ʧʨʦʜʘʥʥʳʤ ʧʦʩʪʘʚʦʯʥʳʤ ʬʴʶʯʝʨʩʥʳʤ ʢʦʥʪʨʘʢʪʘʤ ʧʨʠ ʥʝʜʦʩʪʘʪʦʯʥʦʩʪʠ 

ʥʝʦʙʭʦʜʠʤʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʮʝʥʥʳʭ ʙʫʤʘʛ ʥʘ ʧʦʩʪʘʚʦʯʥʦʤ ʩʯʝʪʝ, ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʪʦʣʴʢʦ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ 

ʩʦ ʩʧʠʩʢʦʤ ʣʠʢʚʠʜʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʜʦʩʪʫʧʥʳʭ ʜʣʷ ʧʨʦʜʘʞ ʙʝʟ ʧʦʢʨʳʪʠʷ (çʂʦʨʦʪʢʠʭ ʧʨʦʜʘʞè), 

ʢʦʪʦʨʳʡ ʦʧʫʙʣʠʢʦʚʘʥ ʥʘ ʩʘʡʪʝ ɹʨʦʢʝʨʘ: http://www.itinvest.ru/services/markets/stock-market-t2/spisok-

likvidnih-bumag/, https://iticapital.ru/tariffs/margin-trading-financing/. ɺ ʠʥʳʭ ʩʣʫʯʘʷʭ, ʧʦʟʠʮʠʠ ʂʣʠʝʥʪʘ 

ʧʦ ʵʪʠʤ ʢʦʥʪʨʘʢʪʘʤ ʤʦʛʫʪ ʙʳʪʴ ʧʨʠʥʫʜʠʪʝʣʴʥʦ ʟʘʢʨʳʪʳ ɹʨʦʢʝʨʦʤ ʙʝʟ ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʛʦ ʫʚʝʜʦʤʣʝʥʠʷ 

ʂʣʠʝʥʪʘ.  

14.5. ɺʤʝʩʪʦ ʧʨʠʥʫʜʠʪʝʣʴʥʦʛʦ ʟʘʢʨʳʪʠʷ ʧʦʩʪʘʚʦʯʥʳʭ ʉʨʦʯʥʳʭ ʢʦʥʪʨʘʢʪʦʚ (ʌʀʉʉ), ɹʨʦʢʝʨ ʠʤʝʝʪ ʧʨʘʚʦ 

ʧʨʠʥʷʪʴ ʥʘ ʩʝʙʷ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʠʭ ʠʩʧʦʣʥʝʥʠʶ. ɺ ʵʪʦʤ ʩʣʫʯʘʝ ʂʣʠʝʥʪ ʚʳʧʣʘʯʠʚʘʝʪ ɹʨʦʢʝʨʫ ʰʪʨʘʬ 

ʚ ʨʘʟʤʝʨʝ, ʨʘʚʥʦʤ ʩʫʤʤʝ ʛʘʨʘʥʪʠʡʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʧʦ ʦʪʢʨʳʪʳʤ ʧʦʟʠʮʠʷʤ ʂʣʠʝʥʪʘ ʥʘ ʜʝʥʴ 

ʠʩʧʦʣʥʝʥʠʷ. 

14.6. ɼʣʷ ʂʣʠʝʥʪʘ, ʠʤʝʶʱʝʛʦ ʧʦʩʪʘʚʦʯʥʳʡ ʩʯʝʪ, ʚʦʟʤʦʞʝʥ ʚʳʭʦʜ ʥʘ ʧʦʩʪʘʚʢʫ ʧʦ ʧʦʩʪʘʚʦʯʥʳʤ ʩʨʦʯʥʳʤ 
ʢʦʥʪʨʘʢʪʘʤ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʦʧʣʘʪʝ ʧʦʩʪʘʚʢʠ (ʧʦʩʪʘʚʢʝ) ʙʘʟʠʩʥʦʛʦ ʘʢʪʠʚʘ:  

(a) ʥʘ ʣʠʮʝʚʦʤ ʩʯʝʪʝ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʦʤ ʜʣʷ ʪʦʨʛʦʚʣʠ ʥʘ ʩʨʦʯʥʦʤ ʨʳʥʢʝ, ʘʥʥʫʣʠʨʫʝʪʩʷ ʧʦʟʠʮʠʷ ʧʦ 
ʧʦʩʪʘʚʦʯʥʳʤ ʌʀʉʉ, ʥʘʯʠʩʣʷʝʪʩʷ ʚʘʨʠʘʮʠʦʥʥʘʷ ʤʘʨʞʘ ʠ ʚʳʩʚʦʙʦʞʜʘʝʪʩʷ ɻʘʨʘʥʪʠʡʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ; 

(b) ʥʘ ʣʠʮʝʚʦʡ ʩʯʝʪ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʡ ʜʣʷ ʫʯʝʪʘ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʟʘʯʠʩʣʷʝʪʩʷ (ʩʧʠʩʳʚʘʝʪʩʷ) ʙʘʟʠʩʥʳʡ 
ʘʢʪʠʚ, ʘ ʪʘʢʞʝ ʩʧʠʩʳʚʘʶʪʩʷ (ʟʘʯʠʩʣʷʶʪʩʷ) ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ. ʎʝʥʘ ʧʦʩʪʘʚʢʠ/ʦʧʣʘʪʳ ʠ ʢʦʣʠʯʝʩʪʚʦ 

ʙʘʟʠʩʥʦʛʦ ʘʢʪʠʚʘ ʦʧʨʝʜʝʣʷʝʪʩʷ ʩʧʝʮʠʬʠʢʘʮʠʝʡ ʌʀʉʉ.  

14.7. ʇʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʧʝʨʘʮʠʡ ʥʘ ʩʨʦʯʥʦʤ ʨʳʥʢʝ ʧʦʜ ʢʘʞʜʫʶ ʦʪʢʨʳʪʫʶ ʂʣʠʝʥʪʦʤ ʧʦʟʠʮʠʶ (ʢʨʦʤʝ 

ʜʣʠʥʥʳʭ ʧʦʟʠʮʠʡ ʧʦ ʥʝʤʘʨʞʠʨʫʝʤʳʤ ʦʧʮʠʦʥʘʤ) ʨʝʟʝʨʚʠʨʫʶʪʩʷ ʩʨʝʜʩʪʚʘ ï ʛʘʨʘʥʪʠʡʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ 

ʦʪʢʨʳʪʦʡ ʧʦʟʠʮʠʠ. ʈʘʟʤʝʨ ʙʘʟʦʚʦʛʦ ɻʘʨʘʥʪʠʡʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʜʣʷ ʩʯʝʪʦʚ, ʥʝ ʚʭʦʜʷʱʠʭ ʚ ɽɼʇ, 

ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʂʣʠʨʠʥʛʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʝʡ ʙʠʨʞʠ. ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʠʟʤʝʥʠʪʴ ʨʘʟʤʝʨʳ ʛʘʨʘʥʪʠʡʥʦʛʦ 

ʦʙʝʩʧʝʯʝʥʠʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʠʣʦʞʝʥʠʝʤ 6 ʢ ʥʘʩʪʦʷʱʝʤʫ ʈʝʛʣʘʤʝʥʪʫ. 

14.8. ʇʝʨʝʯʝʥʴ ʠ ʧʨʦʧʦʨʮʠʠ ʩʦʦʪʥʦʰʝʥʠʷ ʩʨʝʜʩʪʚ, ʧʨʠʥʠʤʘʝʤʳʭ ɹʨʦʢʝʨʦʤ ʚ ʢʘʯʝʩʪʚʝ ʛʘʨʘʥʪʠʡʥʦʛʦ 

ʦʙʝʩʧʝʯʝʥʠʷ, ʫʩʪʘʥʘʚʣʠʚʘʶʪʩʷ ɹʨʦʢʝʨʦʤ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ (ʇʨʠʣʦʞʝʥʠʝ ˉ 6 ʢ ʥʘʩʪʦʷʱʝʤʫ 

ʈʝʛʣʘʤʝʥʪʫ).  

14.9. ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʧʦʜʜʝʨʞʠʚʘʪʴ ʥʘ ʩʚʦʝʤ ʣʠʮʝʚʦʤ ʩʯʝʪʝ ʫʨʦʚʝʥʴ ʩʨʝʜʩʪʚ, ʜʦʩʪʘʪʦʯʥʳʡ ʜʣʷ ʛʘʨʘʥʪʠʡʥʦʛʦ 

ʦʙʝʩʧʝʯʝʥʠʷ ʚʩʝʭ ʦʪʢʨʳʪʳʭ ʧʦʟʠʮʠʡ, ʣʠʙʦ, ʝʩʣʠ ʣʠʮʝʚʦʡ ʩʯʝʪ ʚʭʦʜʠʪ ʚ ʛʨʫʧʧʫ ʩʯʝʪʦʚ, ʦʙʲʝʜʠʥʝʥʥʳʭ 

ɽɼʇ, ʧʦʜʜʝʨʞʠʚʘʪʴ ɺʝʣʠʯʠʥʫ ʆʙʝʩʧʝʯʝʥʠʷ ʚ ʛʨʫʧʧʝ ɽɼʇ ʜʦʩʪʘʪʦʯʥʦʡ ʜʣʷ ʧʦʢʨʳʪʠʷ ʨʠʩʢʦʚ ʧʦ ʚʩʝʤ 

ʦʪʢʨʳʪʳʤ ʧʦʟʠʮʠʷʤ, ʪ.ʝ. ʚʳʰʝ ʨʘʟʤʝʨʘ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ (ɻʆ). 

14.10. ɺ ʩʣʫʯʘʝ ʩʥʠʞʝʥʠʷ ʚʝʣʠʯʠʥʳ ʘʢʪʠʚʦʚ ʥʘ ʣʠʮʝʚʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ ʥʠʞʝ ʨʘʟʤʝʨʘ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ 

(ʚʝʣʠʯʠʥʳ ɻʆ), ʣʠʙʦ ʧʨʠ ʩʥʠʞʝʥʠʠ ɺʝʣʠʯʠʥʳ ʆʙʝʩʧʝʯʝʥʠʷ ʥʠʞʝ ʨʘʟʤʝʨʘ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ ʧʦ 

ʛʨʫʧʧʝ ʩʯʝʪʦʚ, ʦʙʲʝʜʠʥʝʥʥʳʭ ʚ ʝʜʠʥʫʶ ʜʝʥʝʞʥʫʶ ʧʦʟʠʮʠʶ ʠ ʚʢʣʶʯʘʶʱʝʡ ʜʘʥʥʳʡ ʣʠʮʝʚʦʡ ʩʯʝʪ 

ʂʣʠʝʥʪʘ, ɹʨʦʢʝʨ ʥʘʧʨʘʚʣʷʝʪ ʂʣʠʝʥʪʫ ʊʨʝʙʦʚʘʥʠʝ (ʋʚʝʜʦʤʣʝʥʠʝ) ʦ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʧʦʛʘʰʝʥʠʷ 

ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʠʣʠ ʩʥʠʞʝʥʠʷ ʨʘʟʤʝʨʘ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ ʟʘ ʩʯʝʪ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ ʚʥʝʩʝʥʠʷ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ ʠʣʠ ʟʘʢʨʳʪʠʷ ʚʩʝʭ (ʯʘʩʪʠ) ʧʦʟʠʮʠʡ. 

14.11. ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʧʦʛʘʩʠʪʴ ʟʘʜʦʣʞʝʥʥʦʩʪʴ (ʩʥʠʟʠʪʴ ʨʘʟʤʝʨ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ, ʧʦʛʘʩʠʪʴ ʤʘʨʞʠʥʘʣʴʥʦʝ 

ʪʨʝʙʦʚʘʥʠʝ): 

  ʥʘ ʉʨʦʯʥʳʭ ʨʳʥʢʘʭ ʄʦʩʢʦʚʩʢʦʡ ɹʠʨʞʠ ʠ ʇɸʆ çʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʩʢʘʷ ʙʠʨʞʘè 

¶ ʜʦ 17.00 ʄʉʂ ʪʝʢʫʱʝʛʦ ʪʦʨʛʦʚʦʛʦ ʜʥʷ Ƅ ʚ ʩʣʫʯʘʝ ʥʘʧʨʘʚʣʝʥʠʷ ʚʳʰʝʫʢʘʟʘʥʥʦʛʦ ʪʨʝʙʦʚʘʥʠʷ ʚ 

ʧʝʨʠʦʜ ʩ ʥʘʯʘʣʘ ʦʩʥʦʚʥʦʡ ʪʦʨʛʦʚʦʡ ʩʝʩʩʠʠ ʜʦ ʥʘʯʘʣʘ ʜʥʝʚʥʦʛʦ ʢʣʠʨʠʥʛʦʚʦʛʦ ʩʝʘʥʩʘ;  

¶ ʜʦ ʥʘʯʘʣʘ ʦʩʥʦʚʥʦʡ ʪʦʨʛʦʚʦʡ ʩʝʩʩʠʠ ʩʣʝʜʫʶʱʝʛʦ ʜʥʷ Ƅ ʚ ʩʣʫʯʘʝ ʥʘʧʨʘʚʣʝʥʠʷ ʚʳʰʝʫʢʘʟʘʥʥʦʛʦ 

ʪʨʝʙʦʚʘʥʠʷ ʚ ʧʝʨʠʦʜ ʩ ʤʦʤʝʥʪʘ ʚʦʟʦʙʥʦʚʣʝʥʠʷ ʪʦʨʛʦʚ ʧʦʩʣʝ ʧʨʦʚʝʜʝʥʠʷ ʜʥʝʚʥʦʛʦ ʢʣʠʨʠʥʛʦʚʦʛʦ 

ʩʝʘʥʩʘ ʜʦ ʦʢʦʥʯʘʥʠʷ ʦʩʥʦʚʥʦʡ ʪʦʨʛʦʚʦʡ ʩʝʩʩʠʠ; 

¶ ʜʦ ʧʨʦʚʝʜʝʥʠʷ ʜʥʝʚʥʦʛʦ ʢʣʠʨʠʥʛʦʚʦʛʦ ʩʝʘʥʩʘ (14.00 ʄʉʂ) ʩʣʝʜʫʶʱʝʛʦ ʜʥʷ Ƅ ʚ ʩʣʫʯʘʝ 

ʥʘʧʨʘʚʣʝʥʠʷ ʚʳʰʝʫʢʘʟʘʥʥʦʛʦ ʪʨʝʙʦʚʘʥʠʷ ʚ ʧʝʨʠʦʜ ʧʨʦʚʝʜʝʥʠʷ ʚʝʯʝʨʥʝʡ ʪʦʨʛʦʚʦʡ ʩʝʩʩʠʠ; 

¶ ʥʝʟʘʤʝʜʣʠʪʝʣʴʥʦ ï ʚ ʦʪʥʦʰʝʥʠʠ ʉʝʛʨʝʛʠʨʦʚʘʥʥʦʛʦ ʩʯʝʪʘ. 

  ʥʘ ʉʨʦʯʥʦʤ ʨʳʥʢʝ çʉʇʙʄʊʉɹè 

¶ ʜʦ 12.00 ʄʉʂ ʪʝʢʫʱʝʛʦ ʪʦʨʛʦʚʦʛʦ ʜʥʷ Ƅ ʚ ʩʣʫʯʘʝ ʥʘʧʨʘʚʣʝʥʠʷ ʚʳʰʝʫʢʘʟʘʥʥʦʛʦ ʪʨʝʙʦʚʘʥʠʷ ʚ 

ʧʝʨʠʦʜ ʩ 12.00 MSK ʜʦ ʦʢʦʥʯʘʥʠʷ ʦʩʥʦʚʥʦʡ ʩʝʩʩʠʠ ʧʨʝʜʳʜʫʱʝʛʦ ʪʦʨʛʦʚʦʛʦ ʜʥʷ. 

¶ ʜʦ 15.00 ʄʉʂ ʪʝʢʫʱʝʛʦ ʪʦʨʛʦʚʦʛʦ ʜʥʷ Ƅ ʚ ʩʣʫʯʘʝ ʥʘʧʨʘʚʣʝʥʠʷ ʚʳʰʝʫʢʘʟʘʥʥʦʛʦ ʪʨʝʙʦʚʘʥʠʷ ʚ 

ʧʝʨʠʦʜ ʩ ʥʘʯʘʣʘ ʦʩʥʦʚʥʦʡ ʪʦʨʛʦʚʦʡ ʩʝʩʩʠʠ ʜʦ 12.00 MSK. 

ʥʘ ʪʦʚʘʨʥʦʤ ʨʳʥʢʝ ɸʆ çʅʊɹè 

¶ ʜʦ 15.00 ʄʉʂ ʪʝʢʫʱʝʛʦ ʪʦʨʛʦʚʦʛʦ ʜʥʷ, ʚ ʢʦʪʦʨʳʡ ʚʦʟʥʠʢʣʦ ʤʘʨʞʠʥʘʣʴʥʦʝ ʪʨʝʙʦʚʘʥʠʝ  

http://www.itinvest.ru/services/markets/stock-market-t2/spisok-likvidnih-bumag/
http://www.itinvest.ru/services/markets/stock-market-t2/spisok-likvidnih-bumag/
https://iticapital.ru/tariffs/margin-trading-financing/
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ɽʩʣʠ ʂʣʠʝʥʪ ʥʝ ʧʦʛʘʩʠʣ ʚ ʜʘʥʥʳʝ ʩʨʦʢʠ ʩʚʦʶ ʟʘʜʦʣʞʝʥʥʦʩʪʴ, ɹʨʦʢʝʨ ʚʧʨʘʚʝ, ʥʦ ʥʝ ʦʙʷʟʘʥ ʟʘʢʨʳʪʴ 

ʧʨʠʥʫʜʠʪʝʣʴʥʦ (ʙʝʟ ʇʦʨʫʯʝʥʠʷ ʠ ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʛʦ ʫʚʝʜʦʤʣʝʥʠʷ ʂʣʠʝʥʪʘ, ʧʦ ʩʚʦʝʤʫ ʫʩʤʦʪʨʝʥʠʶ) 

ʚʩʝ ʠʣʠ ʯʘʩʪʴ ʧʦʟʠʮʠʡ ʂʣʠʝʥʪʘ. ɺ ʮʝʣʷʭ ʦʙʝʩʧʝʯʝʥʠʷ ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʠʥʫʜʠʪʝʣʴʥʦʛʦ ʟʘʢʨʳʪʠʷ ɹʨʦʢʝʨ 

ʚʧʨʘʚʝ ʩʥʷʪʴ (ʫʜʘʣʠʪʴ ʠʟ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ) ʚʩʝ ʠʣʠ ʯʘʩʪʴ ʥʝʠʩʧʦʣʥʝʥʥʳʭ ʇʦʨʫʯʝʥʠʡ (ʟʘʷʚʦʢ) 

ʂʣʠʝʥʪʘ. ʅʘ ʪʦʚʘʨʥʦʤ ʨʳʥʢʝ ɸʆ çʅʊɹè ʟʘʢʨʳʪʠʝ ʧʦʟʠʮʠʡ ʧʨʦʠʟʚʦʜʠʪ ʅʂʎ ʚ ʧʨʠʥʫʜʠʪʝʣʴʥʦʤ 

ʧʦʨʷʜʢʝ. 

14.12. ɺ ʠʩʢʣʶʯʠʪʝʣʴʥʳʭ ʩʣʫʯʘʷʭ (ʧʨʠʦʩʪʘʥʦʚʢʘ ʪʦʨʛʦʚ ʜʣʷ ʠʟʤʝʥʝʥʠʷ ʣʠʤʠʪʦʚ ʮʝʥ ʧʨʠ ʥʘʣʠʯʠʠ 
ʥʝʧʦʛʘʰʝʥʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʫ ʂʣʠʝʥʪʘ, ʧʦʷʚʣʝʥʠʝ ʫ ʂʣʠʝʥʪʘ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʠʣʠ ʩʥʠʞʝʥʠʝ ɺʝʣʠʯʠʥʳ 

ʆʙʝʩʧʝʯʝʥʠʷ ʥʠʞʝ ʨʘʟʤʝʨʘ ʄʠʥʠʤʘʣʴʥʦʡ ʤʘʨʞʠ ʠʟ-ʟʘ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʬʴʶʯʝʨʩʥʳʤ 

ʢʦʥʪʨʘʢʪʘʤ ʚʩʣʝʜʩʪʚʠʝ ʠʩʧʦʣʥʝʥʠʷ ʦʧʮʠʦʥʦʚ, ʚʦʟʥʠʢʥʦʚʝʥʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚ ʂʣʠʝʥʪʘ ʧʝʨʝʜ ɹʨʦʢʝʨʦʤ ʧʦ 

ʜʨʫʛʠʤ ʣʠʮʝʚʳʤ ʩʯʝʪʘʤ ʂʣʠʝʥʪʘ) ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʧʨʠʥʫʜʠʪʝʣʴʥʦ ʟʘʢʨʳʪʴ ʚʩʝ ʠʣʠ ʯʘʩʪʴ ʧʦʟʠʮʠʡ 

ʂʣʠʝʥʪʘ, ʥʝ ʜʦʞʠʜʘʷʩʴ ʧʦʛʘʰʝʥʠʷ ʂʣʠʝʥʪʦʤ ʟʘʜʦʣʞʝʥʥʦʩʪʠ (ʩʥʠʞʝʥʠʷ ʨʘʟʤʝʨʘ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ) ʚ 

ʫʩʪʘʥʦʚʣʝʥʥʳʝ ʧʫʥʢʪʦʤ 14.11 ʩʨʦʢʠ, ʩ ʧʦʩʣʝʜʫʶʱʠʤ ʠʥʬʦʨʤʠʨʦʚʘʥʠʝʤ ʂʣʠʝʥʪʘ ʦ ʧʨʠʥʫʜʠʪʝʣʴʥʦʤ 

ʟʘʢʨʳʪʠʠ ʧʦʟʠʮʠʡ. ɺ ʮʝʣʷʭ ʦʙʝʩʧʝʯʝʥʠʷ ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʠʥʫʜʠʪʝʣʴʥʦʛʦ ʟʘʢʨʳʪʠʷ ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʩʥʷʪʴ 

(ʫʜʘʣʠʪʴ ʠʟ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ) ʚʩʝ ʠʣʠ ʯʘʩʪʴ ʥʝʠʩʧʦʣʥʝʥʥʳʭ ʇʦʨʫʯʝʥʠʡ (ʟʘʷʚʦʢ) ʂʣʠʝʥʪʘ. 

14.13. ʇʨʠ ʫʚʝʣʠʯʝʥʠʠ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦ ʣʠʮʝʚʦʤʫ ʩʯʝʪʫ ʜʦ ʚʝʣʠʯʠʥʳ ʄʠʥʠʤʘʣʴʥʦʡ ʤʘʨʞʠ, ʣʠʙʦ ʧʨʠ 

ʩʥʠʞʝʥʠʠ ɺʝʣʠʯʠʥʳ ʦʙʝʩʧʝʯʝʥʠʷ ʥʠʞʝ ʨʘʟʤʝʨʘ ʄʠʥʠʤʘʣʴʥʦʡ ʤʘʨʞʠ ʧʦ ʛʨʫʧʧʝ ʩʯʝʪʦʚ, ʦʙʲʝʜʠʥʝʥʥʳʭ 

ʚ ʝʜʠʥʫʶ ʜʝʥʝʞʥʫʶ ʧʦʟʠʮʠʶ ʠ ʚʢʣʶʯʘʶʱʝʡ ʜʘʥʥʳʡ ʣʠʮʝʚʦʡ ʩʯʝʪ ʂʣʠʝʥʪʘ, ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʙʝʟ 

ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʛʦ ʫʚʝʜʦʤʣʝʥʠʷ ʂʣʠʝʥʪʘ ʟʘʢʨʳʪʴ ʚʩʝ ʧʦʟʠʮʠʠ ʂʣʠʝʥʪʘ ʧʦ ʪʝʢʫʱʠʤ ʨʳʥʦʯʥʳʤ ʮʝʥʘʤ ʩ 

ʧʦʩʣʝʜʫʶʱʠʤ ʠʥʬʦʨʤʠʨʦʚʘʥʠʝʤ ʂʣʠʝʥʪʘ ʦ ʧʨʠʥʫʜʠʪʝʣʴʥʦʤ ʟʘʢʨʳʪʠʠ ʧʦʟʠʮʠʡ. ɺ ʮʝʣʷʭ ʦʙʝʩʧʝʯʝʥʠʷ 

ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʠʥʫʜʠʪʝʣʴʥʦʛʦ ʟʘʢʨʳʪʠʷ ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʩʥʷʪʴ (ʫʜʘʣʠʪʴ ʠʟ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ) ʚʩʝ ʠʣʠ 

ʯʘʩʪʴ ʥʝʠʩʧʦʣʥʝʥʥʳʭ ʇʦʨʫʯʝʥʠʡ (ʟʘʷʚʦʢ) ʂʣʠʝʥʪʘ. 

14.14. ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʚʟʳʩʢʘʪʴ ʩ ʂʣʠʝʥʪʘ ʰʪʨʘʬ ʚ ʨʘʟʤʝʨʝ, ʫʢʘʟʘʥʥʦʤ ʚ ʇʨʠʣʦʞʝʥʠʠ ˉ 6 ʢ ʈʝʛʣʘʤʝʥʪʫ, ʟʘ 

ʢʘʞʜʳʡ ʜʝʥʴ ʥʘʣʠʯʠʷ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦ ʩʯʝʪʫ ʂʣʠʝʥʪʘ.  

14.15. ʀ ʇʦʨʫʯʝʥʠʝ ʥʘ ʚʦʩʪʨʝʙʦʚʘʥʠʝ ʧʨʘʚ ʧʦ ʦʧʮʠʦʥʫ ʩ ʘʤʝʨʠʢʘʥʩʢʠʤ ʩʪʠʣʝʤ ʠʩʧʦʣʥʝʥʠʷ ʂʣʠʝʥʪ ʤʦʞʝʪ 

ʧʦʜʘʪʴ ɹʨʦʢʝʨʫ ʚ ʣʶʙʦʡ ʜʝʥʴ ʚ ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ ʦʧʮʠʦʥʘ. 

14.16. ɿʘʷʚʣʝʥʠʝ ʥʘ ʚʦʩʪʨʝʙʦʚʘʥʠʝ ʧʨʘʚ ʧʦ ʦʧʮʠʦʥʫ ʩ ʘʤʝʨʠʢʘʥʩʢʠʤ ʩʪʠʣʝʤ ʠʩʧʦʣʥʝʥʠʷ ʂʣʠʝʥʪ ʤʦʞʝʪ ʧʦʜʘʪʴ 

ɹʨʦʢʝʨʫ ʚ ʣʶʙʦʡ ʜʝʥʴ ʚ ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ ʦʧʮʠʦʥʘ ʥʝ ʧʦʟʜʥʝʝ 18:30 ʪʝʢʫʱʝʡ ʪʦʨʛʦʚʦʡ 

ʩʝʩʩʠʠ. 

14.17. ʀʩʧʦʣʥʝʥʠʝ ʦʧʮʠʦʥʦʚ çʚ ʜʝʥʴʛʘʭè (ʦʧʮʠʦʥ ʩ ʚʳʠʛʨʳʰʝʤ) ʧʨʦʠʟʚʦʜʠʪʩʷ ʢʣʠʨʠʥʛʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʝʡ 

ʙʠʨʞʠ ʘʚʪʦʤʘʪʠʯʝʩʢʠ ʚ ʧʦʩʣʝʜʥʠʡ ʜʝʥʴ ʠʭ ʦʙʨʘʱʝʥʠʷ, ʙʝʟ ʧʦʣʫʯʝʥʠʷ ʦʪ ʜʝʨʞʘʪʝʣʷ ʦʧʮʠʦʥʘ ʟʘʷʚʣʝʥʠʷ 

ʦ ʚʦʩʪʨʝʙʦʚʘʥʠʠ ʠʤ ʩʚʦʠʭ ʧʨʘʚ ʧʦ ʦʧʮʠʦʥʫ. 

14.18. ʇʦʜʘʯʘ ʧʦʨʫʯʝʥʠʷ ʥʘ ʠʩʧʦʣʥʝʥʠʝ ʦʧʮʠʦʥʦʚ çʚʥʝ ʜʝʥʝʛè (ʩ ʧʨʦʠʛʨʳʰʝʤ) ʠ çʧʨʠ ʜʝʥʴʛʘʭè (ʙʝʟ 

ʚʳʠʛʨʳʰʘ) ʧʨʝʜʫʩʤʦʪʨʝʥʘ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ. ʇʦʨʫʯʝʥʠʝ ʜʦʣʞʥʦ ʙʳʪʴ ʧʦʣʫʯʝʥʦ ɹʨʦʢʝʨʦʤ ʚ 

ʣʶʙʦʡ ʜʝʥʴ ʚ ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ ʦʧʮʠʦʥʘ.  

14.19. ʂʣʠʝʥʪ ʤʦʞʝʪ ʧʦʜʘʪʴ ʧʦʨʫʯʝʥʠʝ ʥʘ ʚʦʩʪʨʝʙʦʚʘʥʠʝ ʧʨʘʚ ʧʦ ʦʧʮʠʦʥʫ ʩ ʘʤʝʨʠʢʘʥʩʢʠʤ ʩʪʠʣʝʤ ʠʩʧʦʣʥʝʥʠʷ 
ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʯʝʨʝʟ ʣʠʯʥʳʡ ɺʝʙ-ʢʘʙʠʥʝʪ 

14.20. ʋʩʣʦʚʠʷ ʩʦʚʝʨʰʝʥʠʷ ʩʜʝʣʦʢ ʩʦ ʩʨʦʯʥʳʤʠ ʢʦʥʪʨʘʢʪʘʤʠ ʥʘ ʚʥʝʰʥʠʭ ʪʦʨʛʦʚʳʭ ʧʣʦʱʘʜʢʘʭ ʦʧʨʝʜʝʣʝʥʳ ʚ 
ʩʪʘʪʴʝ 15 ʥʘʩʪʦʷʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ. 

 

15. ʇʦʨʷʜʦʢ ʩʦʚʝʨʰʝʥʠʷ ʉʜʝʣʦʢ ʚ ʠʥʦʩʪʨʘʥʥʳʭ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ 
15.1. ɹʨʦʢʝʨ ʚʧʨʘʚʝ, ʥʦ ʥʝ ʦʙʷʟʘʥ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ ʧʨʝʜʦʩʪʘʚʠʪʴ ʩʚʦʠʤ ʂʣʠʝʥʪʘʤ 

ʚʦʟʤʦʞʥʦʩʪʴ ʩʦʚʝʨʰʝʥʠʷ ʉʜʝʣʦʢ ʚ ʠʥʦʩʪʨʘʥʥʳʭ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ. ɺʦʟʤʦʞʥʦʩʪʴ ʩʦʚʝʨʰʘʪʴ ʉʜʝʣʢʠ 

ʚ ʠʥʦʩʪʨʘʥʥʳʭ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʧʦʩʣʝ ʦʟʥʘʢʦʤʣʝʥʠʷ ʂʣʠʝʥʪʘ ʩ 

ʋʚʝʜʦʤʣʝʥʠʝʤ (ʜʝʢʣʘʨʘʮʠʠ) ʦ ʨʠʩʢʘʭ ʠ ʧʦʜʧʠʩʘʥʠʷ ʝʝ ʂʣʠʝʥʪʦʤ. ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʧʦ ʩʚʦʝʤʫ ʫʩʤʦʪʨʝʥʠʶ 

ʠ ʙʝʟ ʦʙʲʷʩʥʝʥʠʷ ʧʨʠʯʠʥ ʦʪʢʘʟʘʪʴ ʂʣʠʝʥʪʫ ʚ ʧʨʝʜʦʩʪʘʚʣʝʥʠʠ ʜʦʩʪʫʧʘ ʢ ʠʥʦʩʪʨʘʥʥʳʤ ʊʦʨʛʦʚʳʤ 

ʩʠʩʪʝʤʘʭ. ʉʜʝʣʢʠ ʚ ʠʥʪʝʨʝʩʘʭ ʂʣʠʝʥʪʦʚ ʟʘʢʣʶʯʘʶʪʩʷ ɹʨʦʢʝʨʦʤ ʯʝʨʝʟ ʀʩʧʦʣʥʷʶʱʝʛʦ ʙʨʦʢʝʨʘ.  

15.2. ʉʜʝʣʢʠ ʩʦ ʉʨʦʯʥʳʤʠ ʢʦʥʪʨʘʢʪʘʤʠ ʤʦʛʫʪ ʙʳʪʴ ʟʘʢʣʶʯʝʥʳ ʚ ʩʣʝʜʫʶʱʠʭ ʠʥʦʩʪʨʘʥʥʳʭ ʊʦʨʛʦʚʳʭ 

ʩʠʩʪʝʤʘʭ ʠ ʩʦ ʩʣʝʜʫʶʱʠʤʠ ʦʛʨʘʥʠʯʝʥʠʷʤʠ:  

 

ʀʥʦʩʪʨʘʥʥʘʷ ʊʦʨʛʦʚʘʷ 

ʩʠʩʪʝʤʘ 
ɼʦʩʪʫʧʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʈʝʞʠʤ ʨʘʙʦʪʳ 

ɺʘʣʶʪʘ ʧʣʘʪʝʞʘ  

(ʫʯʸʪʘ) 

 COMEX, ICE Europe, 

NYMEX, NYSE LIFFE US, 

CBOT 

 

ʌʴʶʯʝʨʩʳ ʠ ʦʧʮʠʦʥʳ ʚ 

ʙʝʩʧʦʩʪʘʚʦʯʥʦʤ ʨʝʞʠʤʝ 

ʇʦ ʨʘʙʦʯʠʤ ʜʥʷʤ ʧʦ 

ʨʦʩʩʠʡʩʢʦʤʫ ʢʘʣʝʥʜʘʨʶ, ʩ 

10:00 ʜʦ 23:50 MSK 

 ɼʦʣʣʘʨʳ ʉʐɸ  

15.3. ʉʜʝʣʢʠ ʩ ʎʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ ʤʦʛʫʪ ʙʳʪʴ ʟʘʢʣʶʯʝʥʳ ʚ ʩʣʝʜʫʶʱʠʭ ʠʥʦʩʪʨʘʥʥʳʭ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ ʩʦ 

ʩʣʝʜʫʶʱʠʤʠ ʦʛʨʘʥʠʯʝʥʠʷʤʠ: 

ʀʥʦʩʪʨʘʥʥʘʷ 

ʊʦʨʛʦʚʘʷ ʩʠʩʪʝʤʘ 
ɼʦʩʪʫʧʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʈʝʞʠʤ ʨʘʙʦʪʳ 

ɺʘʣʶʪʘ ʧʣʘʪʝʞʘ 

(ʫʯʸʪʘ) 

LSE ʉʧʠʩʦʢ ʌʠʥʘʥʩʦʚʳʭ 

ʠʥʩʪʨʫʤʝʥʪʦʚ ʨʘʟʤʝʱʝʥ 

ʉʦʦʪʚʝʪʩʪʚʫʝʪ ʨʝʞʠʤʫ 

ʨʘʙʦʪʳ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ 

 ɼʦʣʣʘʨʳ ʉʐɸ  
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ɹʨʦʢʝʨʦʤ ʚ ʦʪʢʨʳʪʦʤ ʜʦʩʪʫʧʝ ʥʘ 

ʦʬʠʮʠʘʣʴʥʦʤ ʩʘʡʪʝ ɹʨʦʢʝʨʘ ʚ 

ʩʝʪʠ ʀʥʪʝʨʥʝʪ (www.itinvest.ru) 

NYSE, NASDAQ 
 

ʉʧʠʩʦʢ ʌʠʥʘʥʩʦʚʳʭ 

ʠʥʩʪʨʫʤʝʥʪʦʚ ʨʘʟʤʝʱʝʥ 

ɹʨʦʢʝʨʦʤ ʚ ʦʪʢʨʳʪʦʤ ʜʦʩʪʫʧʝ ʥʘ 

ʦʬʠʮʠʘʣʴʥʦʤ ʩʘʡʪʝ ɹʨʦʢʝʨʘ ʚ 

ʩʝʪʠ ʀʥʪʝʨʥʝʪ (www.itinvest.ru) 

ʉʦʦʪʚʝʪʩʪʚʫʝʪ ʨʝʞʠʤʫ 

ʨʘʙʦʪʳ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ 

 ɼʦʣʣʘʨʳ ʉʐɸ  

 

15.4. ʃʶʙʳʝ ʧʦʨʫʯʝʥʠʷ ʥʘ ʩʦʚʝʨʰʝʥʠʠ ʉʜʝʣʦʢ ʙʫʜʫʪ ʜʝʡʩʪʚʠʪʝʣʴʥʳ ʚ ʧʝʨʠʦʜ ʨʝʞʠʤʘ ʨʘʙʦʪʳ, ʢʘʢ ʵʪʦ 
ʫʢʘʟʘʥʦ ʚʳʰʝ, ʚʥʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʧʨʦʩʪʘʚʣʝʥʥʦʛʦ ʂʣʠʝʥʪʦʤ ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ ʧʦʨʫʯʝʥʠʷ. ʇʨʠ 

ʧʨʦʩʪʘʚʣʝʥʠʠ ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ ʧʦʨʫʯʝʥʠʷ çGTCè ʜʘʥʥʦʝ ʫʩʣʦʚʠʝ ʙʫʜʝʪ ʩʯʠʪʘʪʴʩʷ ʥʝʥʘʧʠʩʘʥʥʳʤ, ʠ 

ɹʨʦʢʝʨ ʧʨʠʤʝʪ ʪʘʢʦʝ ʧʦʨʫʯʝʥʠʝ, ʢʘʢ ʧʦʨʫʯʝʥʠʝ ʩʦ ʩʨʦʢʦʤ ʠʩʧʦʣʥʝʥʠʷ çDAYè. ʇʦʨʫʯʝʥʠʷ, 

ʥʝʠʩʧʦʣʥʝʥʥʳʝ ʚ ʫʢʘʟʘʥʥʳʡ ʧʝʨʠʦʜ ʚʨʝʤʝʥʠ, ʩʥʠʤʘʶʪʩʷ (ʫʜʘʣʷʶʪʩʷ) ɹʨʦʢʝʨʦʤ ʙʝʟ ʢʘʢʠʭ-ʣʠʙʦ 

ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʫʢʘʟʘʥʠʡ/ʧʦʨʫʯʝʥʠʡ ʩʦ ʩʪʦʨʦʥʳ ʂʣʠʝʥʪʘ.   

15.5.  ʋʩʣʫʛʠ ʧʦ ʟʘʢʣʶʯʝʥʠʶ ʉʜʝʣʦʢ ʚ ʠʥʦʩʪʨʘʥʥʳʭ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ ʧʨʝʜʦʩʪʘʚʣʷʶʪʩʷ ɹʨʦʢʝʨʦʤ ʩ ʫʯʝʪʦʤ 

ʦʛʨʘʥʠʯʝʥʠʡ, ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʜʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ 

ʩ ʧʨʘʚʠʣʘʤʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʠʥʦʩʪʨʘʥʥʳʭ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤ ʠ ʦʙʩʣʫʞʠʚʘʶʱʠʭ ʠʭ ʢʣʠʨʠʥʛʦʚʳʭ / 

ʨʘʩʯʝʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ.  

15.6. ʊʦʨʛʦʚʣʷ ʌʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʤʠ ʜʣʷ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ, 

ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ɹʨʦʢʝʨʦʤ ʪʦʣʴʢʦ ʂʣʠʝʥʪʘʤ, ʧʨʠʟʥʘʥʥʳʤ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʤʠ ʠʥʚʝʩʪʦʨʘʤʠ ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʜʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ.  

15.7. ʇʦʩʪʘʚʢʘ ʙʘʟʠʩʥʦʛʦ ʘʢʪʠʚʘ ʧʦ ʚʩʝʤ ʉʨʦʯʥʳʤ ʢʦʥʪʨʘʢʪʘʤ, ʪʦʨʛʫʝʤʳʤ ʚ ʠʥʦʩʪʨʘʥʥʳʭ ʊʦʨʛʦʚʳʭ 

ʩʠʩʪʝʤʘʭ, ʥʝ ʧʨʝʜʫʩʤʦʪʨʝʥʘ. ɺʚʠʜʫ ʧʦʪʝʨʠ ʣʠʢʚʠʜʥʦʩʪʠ ʙʣʠʞʥʠʭ ʩʝʨʠʡ ʉʨʦʯʥʳʭ ʢʦʥʪʨʘʢʪʦʚ ʟʘ ʥʝʜʝʣʶ 

ʜʦ ʠʩʧʦʣʥʝʥʠʷ, ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʟʘ 5 (ʇʷʪʴ) ʪʦʨʛʦʚʳʭ ʜʥʝʡ ʜʦ ʦʢʦʥʯʘʥʠʷ ʦʙʨʘʱʝʥʠʷ (ʜʥʷ 

ʠʩʧʦʣʥʝʥʠʷ) ʟʘʢʨʳʪʴ ʧʦʟʠʮʠʠ ʧʦ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤ ʉʨʦʯʥʳʤ ʢʦʥʪʨʘʢʪʘʤ. ʇʨʠ ʥʘʨʫʰʝʥʠʠ ʵʪʠʭ 

ʪʨʝʙʦʚʘʥʠʡ ʂʣʠʝʥʪʦʤ ɹʨʦʢʝʨ ʚʧʨʘʚʝ, ʥʦ ʥʝ ʦʙʷʟʘʥ, ʟʘʢʨʳʪʴ ʧʨʠʥʫʜʠʪʝʣʴʥʦ (ʙʝʟ ʇʦʨʫʯʝʥʠʷ ʠ 

ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʛʦ ʫʚʝʜʦʤʣʝʥʠʷ ʂʣʠʝʥʪʘ) ʚʩʝ ʠʣʠ ʯʘʩʪʴ ʧʦʟʠʮʠʡ ʂʣʠʝʥʪʘ ʠ ʫʜʝʨʞʘʪʴ ʩ ʂʣʠʝʥʪʘ ʰʪʨʘʬ 

ʚ ʨʘʟʤʝʨʝ ʩʨʝʜʩʪʚ ʛʘʨʘʥʪʠʡʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ, ʟʘʨʝʟʝʨʚʠʨʦʚʘʥʥʦʛʦ ʧʦʜ ʢʫʧʣʝʥʥʳʝ (ʧʨʦʜʘʥʥʳʝ) ʉʨʦʯʥʳʝ 

ʢʦʥʪʨʘʢʪʳ. 

15.8. ʂʦʪʠʨʦʚʢʠ ʌʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʪʦʨʛʫʝʤʳʭ ʚ ʠʥʦʩʪʨʘʥʥʳʭ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ, ɹʨʦʢʝʨ 

ʪʨʘʥʩʣʠʨʫʝʪ ʚ ʪʝʭ ʝʜʠʥʠʮʘʭ, ʚ ʢʦʪʦʨʳʭ ʧʦʣʫʯʘʝʪ ʠʭ ʦʪ ʧʨʦʚʘʡʜʝʨʦʚ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʨʳʥʦʯʥʦʡ 

ʠʥʬʦʨʤʘʮʠʠ.  

15.9. ʋʯʝʪ ʉʜʝʣʦʢ ʂʣʠʝʥʪʘ ʠ ʨʘʩʯʝʪʦʚ ʩ ʂʣʠʝʥʪʦʤ ʧʦ ʢʫʧʣʝʥʥʳʤ ʠ ʧʨʦʜʘʥʥʳʤ ʌʠʥʘʥʩʦʚʳʤ ʠʥʩʪʨʫʤʝʥʪʘʤ 

(ʥʘʯʠʩʣʝʥʠʝ ʠ ʩʧʠʩʘʥʠʝ ʚʘʨʠʘʮʠʦʥʥʦʡ ʤʘʨʞʠ, ʩʧʠʩʘʥʠʝ ʢʦʤʠʩʩʠʦʥʥʦʛʦ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ɹʨʦʢʝʨʘ, 

ʠʥʦʩʪʨʘʥʥʳʭ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤ, ʀʩʧʦʣʥʷʶʱʝʛʦ ʙʨʦʢʝʨʘ, ʪʨʝʪʴʠʭ ʣʠʮ ʠ ʧʨ.) ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ɹʨʦʢʝʨʦʤ ʚ 

ʨʫʙʣʷʭ ʧʦ ʦʬʠʮʠʘʣʴʥʦʤʫ ʢʫʨʩʫ ɹʘʥʢʘ ʈʦʩʩʠʠ ʥʘ ʜʘʪʫ ʟʘʢʣʶʯʝʥʠʷ ʉʜʝʣʢʠ ʠ ʜʘʪʫ ʧʨʦʚʝʜʝʥʠʷ ʨʘʩʯʝʪʦʚ 

ʧʦ ʥʝʡ, ʣʠʙʦ ʚ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ, ʝʩʣʠ ʨʝʞʠʤ ʃʠʮʝʚʦʛʦ ʩʯʝʪʘ ʂʣʠʝʥʪʘ ʜʦʧʫʩʢʘʝʪ ʫʯʝʪ ʠ ʨʘʩʯʝʪʳ ʧʦ 

ʩʦʚʝʨʰʝʥʥʳʤ ʉʜʝʣʢʘʤ ʚ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ.  

15.10. ʆʪʯʝʪʳ ɹʨʦʢʝʨʘ ʧʦ ʉʜʝʣʢʘʤ, ʟʘʢʣʶʯʝʥʥʳʤ ʚ ʠʥʦʩʪʨʘʥʥʳʭ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ, ʧʨʝʜʦʩʪʘʚʣʷʶʪʩʷ 

ʂʣʠʝʥʪʫ ʯʝʨʝʟ Web-ʢʘʙʠʥʝʪ ʥʝ ʧʦʟʜʥʝʝ ʦʢʦʥʯʘʥʠʷ ʩʣʝʜʫʶʱʝʛʦ ʨʘʙʦʯʝʛʦ ʜʥʷ ʩʦ ʜʥʷ ʩʦʚʝʨʰʝʥʠʷ 

ʆʧʝʨʘʮʠʠ. 

15.11. ʅʘ ʃʠʮʝʚʦʡ ʩʯʝʪ, ʦʪʢʨʳʪʳʡ ʂʣʠʝʥʪʫ ʜʣʷ ʪʦʨʛʦʚʣʠ ʚ ʠʥʦʩʪʨʘʥʥʦʡ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʝ ʟʘʯʠʩʣʝʥʠʝ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʚʘʣʶʪʝ ʠʥʦʡ, ʯʝʤ ʚʘʣʶʪʘ ʧʣʘʪʝʞʘ (ʫʯʝʪʘ), ʢʘʢ ʵʪʦ ʫʢʘʟʘʥʦ ʚ ʧ.15.2 ʠ 15.3. 

ʈʝʛʣʘʤʝʥʪʘ, ʥʝ ʜʦʧʫʩʢʘʝʪʩʷ.  

15.12. ʇʦʨʫʯʝʥʠʝ ʥʘ ʉʜʝʣʢʫ ʥʘʧʨʘʚʣʷʝʪʩʷ ʂʣʠʝʥʪʦʤ ɹʨʦʢʝʨʫ ʚ ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ʥʘʩʪʦʷʱʠʤ 

ʈʝʛʣʘʤʝʥʪʦʤ, ʧʦʩʨʝʜʩʪʚʦʤ ʉʇʆ ʣʠʙʦ ʧʦʩʨʝʜʩʪʚʦʤ ʪʦʨʛʦʚʳʭ ʪʝʨʤʠʥʘʣʦʚ ʉʠʩʪʝʤʳ MatriX. 

15.13. ʉʫʱʝʩʪʚʝʥʥʳʝ ʫʩʣʦʚʠʷ ʧʦʜʘʯʠ ʠ ʠʩʧʦʣʥʝʥʠʷ ʇʦʨʫʯʝʥʠʡ ʥʘ ʉʜʝʣʢʠ ʩʦ ʉʨʦʯʥʳʤʠ ʢʦʥʪʨʘʢʪʘʤʠ 

ʫʩʪʘʥʘʚʣʠʚʘʶʪʩʷ ʧʨʘʚʠʣʘʤʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʠʥʦʩʪʨʘʥʥʳʭ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤ. ʂʣʠʝʥʪ ʧʨʠʥʠʤʘʝʪ ʥʘ 

ʩʝʙʷ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦʝ ʠʟʫʯʝʥʠʝ ʧʨʘʚʠʣ ʠ ʛʨʘʬʠʢʘ ʨʘʙʦʪʳ ʠʥʦʩʪʨʘʥʥʦʡ ʊʦʨʛʦʚʦʡ 

ʩʠʩʪʝʤʳ, ʥʘ ʢʦʪʦʨʦʡ ʚʦ ʠʩʧʦʣʥʝʥʠʝ ʝʛʦ ʇʦʨʫʯʝʥʠʡ ʙʫʜʫʪ ʩʦʚʝʨʰʘʪʴʩʷ ʉʜʝʣʢʠ, ʜʦ ʥʘʯʘʣʘ ʨʘʙʦʪʳ ʚ 

ʜʘʥʥʦʡ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʝ ʠ ʥʝ ʚʧʨʘʚʝ ʩʩʳʣʘʪʴʩʷ ʥʘ ʠʭ ʥʝʟʥʘʥʠʝ ʚ ʩʣʫʯʘʝ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʩʧʦʨʥʦʡ 

ʩʠʪʫʘʮʠʠ, ʘ ʪʘʢʞʝ ʥʘ ʥʝʟʥʘʥʠʝ ʦʛʨʘʥʠʯʝʥʠʡ, ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʥʘʩʪʦʷʱʝʡ ʩʪʘʪʴʝʡ ʈʝʛʣʘʤʝʥʪʘ.  

15.14. ʇʦʜ ʢʘʞʜʫʶ ʦʪʢʨʳʪʫʶ ʂʣʠʝʥʪʦʤ ʧʦʟʠʮʠʶ ʨʝʟʝʨʚʠʨʫʝʪʩʷ ʩʨʝʜʩʪʚʘ ï ʛʘʨʘʥʪʠʡʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ 

ʦʪʢʨʳʪʦʡ ʧʦʟʠʮʠʠ. ʈʘʟʤʝʨ ʙʘʟʦʚʦʛʦ ʛʘʨʘʥʪʠʡʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ (ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ) ʦʧʨʝʜʝʣʷʝʪʩʷ 

ɹʨʦʢʝʨʦʤ / ʀʩʧʦʣʥʷʶʱʠʤ ʙʨʦʢʝʨʦʤ ʧʦ ʢʘʞʜʦʡ ʉʜʝʣʢʝ ʩ ʫʯʝʪʦʤ ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ ʠ ʚʦʣʘʪʠʣʴʥʦʩʪʠ 

ʨʳʥʢʘ. ɺʝʣʠʯʠʥʘ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ ʤʦʞʝʪ ʙʳʪʴ ʚ ʣʶʙʦʡ ʤʦʤʝʥʪ ʠʟʤʝʥʝʥʘ ɹʨʦʢʝʨʦʤ / ʀʩʧʦʣʥʷʶʱʠʤ 

ʙʨʦʢʝʨʦʤ ʙʝʟ ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʛʦ ʫʚʝʜʦʤʣʝʥʠʷ. ɹʨʦʢʝʨ ʪʘʢʞʝ ʚʧʨʘʚʝ ʠʟʤʝʥʠʪʴ ʨʘʟʤʝʨʳ ʛʘʨʘʥʪʠʡʥʦʛʦ 

ʦʙʝʩʧʝʯʝʥʠʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʩʚʦʠʤ ʧʦʥʠʤʘʥʠʝʤ ʨʳʥʦʯʥʳʭ ʠ ʦʧʝʨʘʮʠʦʥʥʳʭ ʨʠʩʢʦʚ, ʩʚʷʟʘʥʥʳʭ ʩ 

ʦʩʫʱʝʩʪʚʣʝʥʠʝʤ ʂʣʠʝʥʪʦʤ ʉʜʝʣʦʢ ʚ ʠʥʦʩʪʨʘʥʥʳʭ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ.  

15.15. ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʧʦʜʜʝʨʞʠʚʘʪʴ ʥʘ ʩʚʦʝʤ ʃʠʮʝʚʦʤ ʩʯʝʪʝ ʫʨʦʚʝʥʴ ʩʨʝʜʩʪʚ, ʜʦʩʪʘʪʦʯʥʳʡ ʜʣʷ ʛʘʨʘʥʪʠʡʥʦʛʦ 

ʦʙʝʩʧʝʯʝʥʠʷ ʚʩʝʭ ʦʪʢʨʳʪʳʭ ʧʦʟʠʮʠʡ, ʪ.ʝ. ʚʳʰʝ ʨʘʟʤʝʨʘ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ (ɻʆ).  



ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè         ʈʝʛʣʘʤʝʥʪ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ. ɼʝʡʩʪʚʫʝʪ ʩ 06 ʤʘʨʪʘ 2018 ʛ.  

 25 

15.16. ɺ ʩʣʫʯʘʝ ʩʥʠʞʝʥʠʷ ʦʩʪʘʪʢʘ ʩʚʦʙʦʜʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ʃʠʮʝʚʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ ʜʦ ʦʪʨʠʮʘʪʝʣʴʥʦʡ 

ʚʝʣʠʯʠʥʳ, ʜʦ ʨʘʟʤʝʨʘ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ, ɹʨʦʢʝʨ ʥʘʧʨʘʚʣʷʝʪ ʂʣʠʝʥʪʫ ʪʨʝʙʦʚʘʥʠʝ ʦ ʥʝʦʙʭʦʜʠʤʦʩʪʠ 

ʧʦʛʘʰʝʥʠʷ ʟʘʜʦʣʞʝʥʥʦʩʪʠ (ʩʥʠʞʝʥʠʠ ʨʘʟʤʝʨʘ ʤʘʨʞʠ) ʟʘ ʩʯʝʪ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ ʚʥʝʩʝʥʠʷ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ ʠʣʠ ʟʘʢʨʳʪʠʷ ʚʩʝʭ (ʯʘʩʪʠ) ʧʦʟʠʮʠʡ. 

 

ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʧʦʛʘʩʠʪʴ ɿʘʜʦʣʞʝʥʥʦʩʪʴ  

¶ ʜʦ 18:40 MSK ʪʝʢʫʱʝʛʦ ʪʦʨʛʦʚʦʛʦ ʜʥʷ Ƅ ʚ ʩʣʫʯʘʝ ʥʘʧʨʘʚʣʝʥʠʷ ʚʳʰʝʫʢʘʟʘʥʥʦʛʦ ʪʨʝʙʦʚʘʥʠʷ ʚ ʧʝʨʠʦʜ ʩ 

00:00 MSK ʜʦ 16:40 MSK ʪʝʢʫʱʝʛʦ ʪʦʨʛʦʚʦʛʦ ʜʥʷ;  

¶ ʜʦ 11:40 MSK ʪʝʢʫʱʝʛʦ ʪʦʨʛʦʚʦʛʦ ʜʥʷ Ƅ ʚ ʩʣʫʯʘʝ ʥʘʧʨʘʚʣʝʥʠʷ ʚʳʰʝʫʢʘʟʘʥʥʦʛʦ ʪʨʝʙʦʚʘʥʠʷ ʚ ʧʝʨʠʦʜ ʩ 

16:40 MSK ʜʦ 00:00 MSK ʧʨʝʜʳʜʫʱʝʛʦ ʪʦʨʛʦʚʦʛʦ ʜʥʷ. 

 

ɽʩʣʠ ʂʣʠʝʥʪ ʥʝ ʧʦʛʘʩʠʣ ʚ ʜʘʥʥʳʝ ʩʨʦʢʠ ʩʚʦʶ ɿʘʜʦʣʞʝʥʥʦʩʪʴ, ɹʨʦʢʝʨ ʚʧʨʘʚʝ, ʥʦ ʥʝ ʦʙʷʟʘʥ ʟʘʢʨʳʪʴ 

ʧʨʠʥʫʜʠʪʝʣʴʥʦ (ʙʝʟ ʇʦʨʫʯʝʥʠʷ ʠ ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʛʦ ʫʚʝʜʦʤʣʝʥʠʷ ʂʣʠʝʥʪʘ, ʧʦ ʩʚʦʝʤʫ ʫʩʤʦʪʨʝʥʠʶ) ʚʩʝ 

ʠʣʠ ʯʘʩʪʴ ʧʦʟʠʮʠʡ ʂʣʠʝʥʪʘ. ɺ ʮʝʣʷʭ ʦʙʝʩʧʝʯʝʥʠʷ ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʠʥʫʜʠʪʝʣʴʥʦʛʦ ʟʘʢʨʳʪʠʷ ɹʨʦʢʝʨ ʚʧʨʘʚʝ 

ʩʥʷʪʴ (ʫʜʘʣʠʪʴ ʠʟ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ) ʚʩʝ ʠʣʠ ʯʘʩʪʴ ʥʝʠʩʧʦʣʥʝʥʥʳʭ ʇʦʨʫʯʝʥʠʡ (ʟʘʷʚʦʢ) ʂʣʠʝʥʪʘ. 

15.17. ɺ ʠʩʢʣʶʯʠʪʝʣʴʥʳʭ ʩʣʫʯʘʷʭ (ʧʨʠʦʩʪʘʥʦʚʢʘ ʪʦʨʛʦʚ ʜʣʷ ʠʟʤʝʥʝʥʠʷ ʣʠʤʠʪʦʚ ʮʝʥ ʧʨʠ ʥʘʣʠʯʠʠ 

ʥʝʧʦʛʘʰʝʥʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʫ ʂʣʠʝʥʪʘ, ʧʦʷʚʣʝʥʠʝ ʫ ʂʣʠʝʥʪʘ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʠʟ-ʟʘ ʚʦʟʥʠʢʥʦʚʝʥʠʷ 

ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʬʴʶʯʝʨʩʥʳʤ ʢʦʥʪʨʘʢʪʘʤ ʚʩʣʝʜʩʪʚʠʝ ʠʩʧʦʣʥʝʥʠʷ ʦʧʮʠʦʥʦʚ, ʚʦʟʥʠʢʥʦʚʝʥʠʝ 

ʦʙʷʟʘʪʝʣʴʩʪʚ ʂʣʠʝʥʪʘ ʧʝʨʝʜ ɹʨʦʢʝʨʦʤ ʧʦ ʜʨʫʛʠʤ ʣʠʮʝʚʳʤ ʩʯʝʪʘʤ ʂʣʠʝʥʪʘ) ɹʨʦʢʝʨ ʚʧʨʘʚʝ 

ʧʨʠʥʫʜʠʪʝʣʴʥʦ ʟʘʢʨʳʪʴ ʚʩʝ ʠʣʠ ʯʘʩʪʴ ʧʦʟʠʮʠʡ ʂʣʠʝʥʪʘ, ʥʝ ʜʦʞʠʜʘʷʩʴ ʧʦʛʘʰʝʥʠʷ ʂʣʠʝʥʪʦʤ 

ɿʘʜʦʣʞʝʥʥʦʩʪʠ ʚ ʫʩʪʘʥʦʚʣʝʥʥʳʝ ʚʳʰʝ ʩʨʦʢʠ, ʩ ʧʦʩʣʝʜʫʶʱʠʤ ʠʥʬʦʨʤʠʨʦʚʘʥʠʝʤ ʂʣʠʝʥʪʘ ʦ 

ʧʨʠʥʫʜʠʪʝʣʴʥʦʤ ʟʘʢʨʳʪʠʠ ʧʦʟʠʮʠʡ. ɺ ʮʝʣʷʭ ʦʙʝʩʧʝʯʝʥʠʷ ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʠʥʫʜʠʪʝʣʴʥʦʛʦ ʟʘʢʨʳʪʠʷ 

ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʩʥʷʪʴ (ʫʜʘʣʠʪʴ ʠʟ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ) ʚʩʝ ʠʣʠ ʯʘʩʪʴ ʥʝʠʩʧʦʣʥʝʥʥʳʭ ʇʦʨʫʯʝʥʠʡ (ʟʘʷʚʦʢ) 

ʂʣʠʝʥʪʘ. 

15.18. ʇʨʠ ʫʚʝʣʠʯʝʥʠʠ ɿʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦ ʃʠʮʝʚʦʤʫ ʩʯʝʪʫ ʜʦ ʚʝʣʠʯʠʥʳ ʄʠʥʠʤʘʣʴʥʦʡ ʤʘʨʞʠ, ʣʠʙʦ ʧʨʠ 

ʩʥʠʞʝʥʠʠ ɺʝʣʠʯʠʥʳ ʦʙʝʩʧʝʯʝʥʠʷ ʜʦ ʨʘʟʤʝʨʘ ʄʠʥʠʤʘʣʴʥʦʡ ʤʘʨʞʠ, ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʙʝʟ 

ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʛʦ ʫʚʝʜʦʤʣʝʥʠʷ ʂʣʠʝʥʪʘ ʟʘʢʨʳʪʴ ʚʩʝ ʧʦʟʠʮʠʠ ʂʣʠʝʥʪʘ ʧʦ ʪʝʢʫʱʠʤ ʨʳʥʦʯʥʳʤ ʮʝʥʘʤ ʩ 

ʧʦʩʣʝʜʫʶʱʠʤ ʠʥʬʦʨʤʠʨʦʚʘʥʠʝʤ ʂʣʠʝʥʪʘ ʦ ʧʨʠʥʫʜʠʪʝʣʴʥʦʤ ʟʘʢʨʳʪʠʠ ʧʦʟʠʮʠʡ ʠ ʟʘʙʣʦʢʠʨʦʚʘʪʴ ʝʛʦ 

ʪʦʨʛʦʚʳʡ ʨʝʛʠʩʪʨ. ɺ ʮʝʣʷʭ ʦʙʝʩʧʝʯʝʥʠʷ ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʠʥʫʜʠʪʝʣʴʥʦʛʦ ʟʘʢʨʳʪʠʷ ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʩʥʷʪʴ 

(ʫʜʘʣʠʪʴ ʠʟ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ) ʚʩʝ ʠʣʠ ʯʘʩʪʴ ʥʝʠʩʧʦʣʥʝʥʥʳʭ ʇʦʨʫʯʝʥʠʡ (ʟʘʷʚʦʢ) ʂʣʠʝʥʪʘ. 

15.19. ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ʧʨʠ ʣʠʢʚʠʜʘʮʠʠ ʚʩʝʭ ʧʦʟʠʮʠʡ ʥʘ ʩʯʝʪʝ ʂʣʠʝʥʪʘ ʚʦʟʥʠʢʥʝʪ ʟʘʜʦʣʞʝʥʥʦʩʪʴ, ɹʨʦʢʝʨ ʠʤʝʝʪ 

ʧʨʘʚʦ ʚ ʙʝʟʘʢʮʝʧʪʥʦʤ ʧʦʨʷʜʢʝ ʧʦʛʘʩʠʪʴ ʵʪʫ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʧʫʪʝʤ ʧʝʨʝʚʦʜʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʩ ʜʨʫʛʠʭ 

ʃʠʮʝʚʳʭ ʩʯʝʪʦʚ ʂʣʠʝʥʪʘ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʉʝʛʨʝʛʠʨʦʚʘʥʥʳʭ ʩʯʝʪʦʚ. ɺ ʩʣʫʯʘʝ ʝʩʣʠ ʥʘ ʜʨʫʛʠʭ ʃʠʮʝʚʳʭ 

ʩʯʝʪʘʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʝ ʦʢʘʞʝʪʩʷ ʚ ʥʝʦʙʭʦʜʠʤʦʤ ʢʦʣʠʯʝʩʪʚʝ, ɹʨʦʢʝʨ ʠʤʝʝʪ ʧʨʘʚʦ ʣʠʢʚʠʜʠʨʦʚʘʪʴ 

ʚʩʝ ʘʢʪʠʚʳ ʠ ʧʦʟʠʮʠʠ ʂʣʠʝʥʪʘ ʥʘ ʜʨʫʛʠʭ ʃʠʮʝʚʳʭ ʩʯʝʪʘʭ ʩ ʮʝʣʴʶ ʚʳʩʚʦʙʦʞʜʝʥʠʷ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ ʥʘʧʨʘʚʠʪʴ ʵʪʠ ʩʨʝʜʩʪʚʘ ʥʘ ʧʦʛʘʰʝʥʠʝ ʚʦʟʥʠʢʰʝʡ ɿʘʜʦʣʞʝʥʥʦʩʪʠ. ɽʩʣʠ ʚ ʵʪʦʤ 

ʩʣʫʯʘʝ ɿʘʜʦʣʞʝʥʥʦʩʪʴ ʂʣʠʝʥʪʘ ʧʝʨʝʜ ɹʨʦʢʝʨʦʤ ʥʝ ʧʦʛʘʰʝʥʘ, ʂʣʠʝʥʪ ʦʙʷʟʫʝʪʩʷ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ 

ʧʦʛʘʩʠʪʴ ʪʘʢʫʶ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʚ ʪʝʯʝʥʠʝ 3 (ʊʨʝʭ) ʨʘʙʦʯʠʭ ʜʥʝʡ. 

15.20. ʂʦʤʠʩʩʠʦʥʥʦʝ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ɹʨʦʢʝʨʘ ʟʘ ʠʩʧʦʣʥʝʥʠʝ ʉʜʝʣʦʢ ʚ ʠʥʦʩʪʨʘʥʥʳʭ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ 

ʚʟʠʤʘʝʪʩʷ ʩʦʛʣʘʩʥʦ ʊʘʨʠʬʘʤ ɹʨʦʢʝʨʘ, ʝʩʣʠ ʠʥʦʝ ʥʝ ʫʩʪʘʥʦʚʣʝʥʦ ʜʦʧʦʣʥʠʪʝʣʴʥʳʤ ʩʦʛʣʘʰʝʥʠʝʤ ʤʝʞʜʫ 

ɹʨʦʢʝʨʦʤ ʠ ʂʣʠʝʥʪʦʤ. ʂʣʠʝʥʪ ʪʘʢʞʝ ʚʦʟʤʝʱʘʝʪ ʨʘʩʭʦʜʳ ɹʨʦʢʝʨʘ, ʬʘʢʪʠʯʝʩʢʠ ʧʦʥʝʩʝʥʥʳʝ ɹʨʦʢʝʨʦʤ 

ʧʨʠ ʠʩʧʦʣʥʝʥʠʠ ʇʦʨʫʯʝʥʠʡ ʂʣʠʝʥʪʘ ʚ ʠʥʦʩʪʨʘʥʥʳʭ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ, ʚʢʣʶʯʘʷ ʨʘʩʭʦʜʳ ʥʘ 

ʀʩʧʦʣʥʷʶʱʝʛʦ ʙʨʦʢʝʨʘ. 

15.21. ʃʠʮʝʚʦʡ ʩʯʝʪ ʂʣʠʝʥʪʘ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʡ ʜʣʷ ʪʦʨʛʦʚʣʠ ʚ ʠʥʦʩʪʨʘʥʥʳʭ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ, ʤʦʞʝʪ ʙʳʪʴ 

ʟʘʢʨʳʪ ʚ ʩʣʝʜʫʶʱʠʭ ʩʣʫʯʘʷʭ: 

¶ ʧʦ ʟʘʷʚʣʝʥʠʶ ʂʣʠʝʥʪʘ; 

¶ ʥʘ ʦʩʥʦʚʘʥʠʠ ʊʝʭʥʠʯʝʩʢʦʛʦ ʧʨʦʪʦʢʦʣʘ, ʧʦʜʧʠʩʘʥʥʦʛʦ ʂʣʠʝʥʪʦʤ; 

¶ ʧʦ ʠʥʠʮʠʘʪʠʚʝ ɹʨʦʢʝʨʘ: 

(a) ʚ ʩʣʫʯʘʝ, ʝʩʣʠ ʚ ʪʝʯʝʥʠʝ ʢʘʣʝʥʜʘʨʥʦʛʦ ʤʝʩʷʮʘ ʧʦ ʚʳʰʝʫʢʘʟʘʥʥʦʤʫ ʃʠʮʝʚʦʤʫ ʩʯʝʪʫ ʂʣʠʝʥʪʘ ʥʝ 

ʙʳʣʦ ʩʦʚʝʨʰʝʥʦ ʥʠ ʦʜʥʦʡ ʉʜʝʣʢʠ ʠ ʣʠʢʚʠʜʘʮʠʦʥʥʘʷ ʩʪʦʠʤʦʩʪʴ ʧʦʨʪʬʝʣʷ ʂʣʠʝʥʪʘ ʥʘ ʢʦʥʝʮ 

ʤʝʩʷʮʘ ʩʦʩʪʘʚʣʷʝʪ ʤʝʥʝʝ ʧʦʣʦʚʠʥʳ ʤʠʥʠʤʘʣʴʥʦʡ ʩʫʤʤʳ, ʫʢʘʟʘʥʥʦʡ ʚ ʧʫʥʢʪʝ 15.14 ʈʝʛʣʘʤʝʥʪʘ.  

(b) ʚ ʩʣʫʯʘʝ ʥʝʦʜʥʦʢʨʘʪʥʳʭ ʥʘʨʫʰʝʥʠʡ ʂʣʠʝʥʪʦʤ ʪʨʝʙʦʚʘʥʠʡ ɹʨʦʢʝʨʘ, ʚ ʪʦʤ ʯʠʩʣʝ ʧʦ ʧʦʛʘʰʝʥʠʶ      

ʚʦʟʥʠʢʰʝʡ ɿʘʜʦʣʞʝʥʥʦʩʪʠ. 

15.22. ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ʧʨʠ ʠʩʧʦʣʥʝʥʠʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʂʣʠʝʥʪʘ ʧʦ ʨʘʥʝʝ ʟʘʢʣʶʯʝʥʥʳʤ ʉʜʝʣʢʘʤ, ʫ ʂʣʠʝʥʪʘ 
ʚʦʟʥʠʢʘʝʪ ʦʪʨʠʮʘʪʝʣʴʥʳʡ ʦʩʪʘʪʦʢ (ʥʝʧʦʢʨʳʪʘʷ ʧʦʟʠʮʠʷ) ʧʦ ʜʝʥʝʞʥʳʤ ʩʨʝʜʩʪʚʘʤ ʥʘ ʢʦʥʝʮ ʊʦʨʛʦʚʦʛʦ 

ʜʥʷ, ɹʨʦʢʝʨ ʥʘʯʠʩʣʷʝʪ ʧʨʦʮʝʥʪ ʥʘ ʨʘʟʤʝʨ ʦʪʨʠʮʘʪʝʣʴʥʦʛʦ ʦʩʪʘʪʢʘ (ʥʝʧʦʢʨʳʪʦʡ ʧʦʟʠʮʠʠ) ʧʦ ʜʝʥʝʞʥʳʤ 

ʩʨʝʜʩʪʚʘʤ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʊʘʨʠʬʘʤʠ. 

15.23. ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ʧʨʠ ʠʩʧʦʣʥʝʥʠʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʂʣʠʝʥʪʘ ʧʦ ʨʘʥʝʝ ʟʘʢʣʶʯʝʥʥʳʤ ʉʜʝʣʢʘʤ, ʫ ʂʣʠʝʥʪʘ 
ʚʦʟʥʠʢʘʝʪ ʦʪʨʠʮʘʪʝʣʴʥʳʡ ʦʩʪʘʪʦʢ (ʥʝʧʦʢʨʳʪʘʷ ʧʦʟʠʮʠʷ) ʧʦ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ ʥʘ ʢʦʥʝʮ ʊʦʨʛʦʚʦʛʦ ʜʥʷ, 

ɹʨʦʢʝʨ, ʧʦ ʩʚʦʝʤʫ ʚʳʙʦʨʫ, ʣʠʙʦ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʂʣʠʝʥʪʫ ʟʘʸʤ ʎʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ, ʣʠʙʦ ʟʘʢʣʶʯʘʝʪ 

ʩʜʝʣʢʫ ʈɽʇʆ ʚ ʦʙʲʝʤʝ, ʥʝ ʧʨʝʚʳʰʘʶʱʝʤ ʚʝʣʠʯʠʥʫ ʥʝʧʦʢʨʳʪʦʡ ʧʦʟʠʮʠʠ. ʇʨʠ ʵʪʦʤ, ʂʣʠʝʥʪ ʩʯʠʪʘʝʪʩʷ 

ʧʦʜʘʚʰʠʤ ʠʤʝʶʱʝʝ ʥʝʦʛʨʘʥʠʯʝʥʥʳʡ ʩʨʦʢ ʜʝʡʩʪʚʠʷ ʇʦʨʫʯʝʥʠʝ ʥʘ ʩʦʚʝʨʰʝʥʠʝ ʩʜʝʣʢʠ ʈɽʇʆ ʠʣʠ ʟʘʡʤʘ 

ʮʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ ʩ ʮʝʣʴʶ ʧʝʨʝʥʦʩʘ ʩʨʦʢʘ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ ʩ ʧʣʘʥʦʚʦʡ 

ʜʘʪʦʡ ʠʩʧʦʣʥʝʥʠʷ ʥʘ ʩʣʝʜʫʶʱʠʡ ʨʘʙʦʯʠʡ ʜʝʥʴ ʧʦʩʣʝ ʧʣʘʥʦʚʦʡ ʜʘʪʳ ʠʩʧʦʣʥʝʥʠʷ. ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ʥʘ 
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ʤʦʤʝʥʪ ʟʘʢʨʳʪʠʷ (ʬʠʢʩʘʮʠʠ) ʨʝʝʩʪʨʘ ʘʢʮʠʦʥʝʨʦʚ (ʚʣʘʜʝʣʴʮʝʚ) ʵʤʠʪʝʥʪʘ ʩ ʮʝʣʴʶ ʧʦʩʣʝʜʫʶʱʝʡ ʚʳʧʣʘʪʳ 

ʜʠʚʠʜʝʥʜʦʚ ʠʣʠ ʠʥʳʭ ʜʦʭʦʜʦʚ ʧʦ ʮʝʥʥʦʡ ʙʫʤʘʛʝ ʫ ʂʣʠʝʥʪʘ ʙʳʣʘ ʥʝʧʦʢʨʳʪʘʷ ʧʦʟʠʮʠʷ ʧʦ ʮʝʥʥʦʡ ʙʫʤʘʛʝ 

ʠ ʝʝ ʧʝʨʝʥʦʩ ʥʘ ʩʣʝʜʫʶʱʠʡ ʜʝʥʴ ʙʳʣ ʦʩʫʱʝʩʪʚʣʝʥ ʧʫʪʝʤ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʂʣʠʝʥʪʫ ʟʘʡʤʘ ʎʝʥʥʳʤʠ 

ʙʫʤʘʛʘʤʠ ʠʣʠ ʩʜʝʣʢʠ ʈɽʇʆ, ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʚʝʨʥʫʪʴ ʜʠʚʠʜʝʥʜʳ, ʧʨʠʯʠʪʘʶʱʠʝʩʷ ʟʘʡʤʦʜʘʚʮʫ ʠʣʠ 

ʧʨʦʜʘʚʮʫ ʙʫʤʘʛ ʧʦ ʧʝʨʚʦʡ ʯʘʩʪʠ ʈɽʇʆ, ʠ ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʫʜʝʨʞʘʪʴ ʩʦ ʩʯʝʪʘ ʂʣʠʝʥʪʘ ʜʦʧʦʣʥʠʪʝʣʴʥʫʶ 

ʢʦʤʠʩʩʠʶ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʊʘʨʠʬʘʤʠ. 

15.24. ɹʨʦʢʝʨ ʠʤʝʝʪ ʧʨʘʚʦ ʦʪʢʘʟʘʪʴ ʂʣʠʝʥʪʫ ʚ ʩʦʚʝʨʰʝʥʠʠ ʉʜʝʣʢʠ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʢʦʪʦʨʦʡ ʤʦʞʝʪ ʚʦʟʥʠʢʥʫʪʴ 

ʧʣʘʥʦʚʘʷ ʢʦʨʦʪʢʘʷ ʧʦʟʠʮʠʷ ʧʦ ʎʝʥʥʦʡ ʙʫʤʘʛʝ. 

15.25. ʂʣʠʝʥʪ ʮʝʣʠʢʦʤ ʠ ʧʦʣʥʦʩʪʴʶ ʧʨʠʥʠʤʘʝʪ ʫʩʣʦʚʠʷ ʩʦʚʝʨʰʝʥʠʷ ʩʜʝʣʦʢ ʚ ʠʥʦʩʪʨʘʥʥʦʡ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʝ, 

ʠʟʣʦʞʝʥʥʳʝ ʚ ʥʘʩʪʦʷʱʝʡ ʩʪʘʪʴʝ 15 ʈʝʛʣʘʤʝʥʪʘ, ʠ ʜʘʝʪ ɹʨʦʢʝʨʫ ʇʦʨʫʯʝʥʠʝ ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ɹʨʦʢʝʨʦʤ 

ʟʘ ʩʯʝʪ ʂʣʠʝʥʪʘ ʣʶʙʳʭ ʜʝʡʩʪʚʠʡ, ʢʦʪʦʨʳʝ, ʧʦ ʤʥʝʥʠʶ ɹʨʦʢʝʨʘ, ʙʫʜʫʪ ʞʝʣʘʪʝʣʴʥʳ ʜʣʷ ʥʘʜʣʝʞʘʱʝʛʦ 

ʠʩʧʦʣʥʝʥʠʷ ʇʦʨʫʯʝʥʠʷ ʂʣʠʝʥʪʘ. 

15.26. ʇʦʣʦʞʝʥʠʷ, ʠʟʣʦʞʝʥʥʳʝ ʚ ʥʘʩʪʦʷʱʝʡ ʩʪʘʪʴʝ 15 ʈʝʛʣʘʤʝʥʪʘ, ʧʨʠʤʝʥʷʶʪʩʷ ʩ ʫʯʝʪʦʤ ʧʦʣʦʞʝʥʠʡ, 

ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʚ ʩʪʘʪʴʝ 12 ʥʘʩʪʦʷʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ, ʚ ʪʦʡ ʯʘʩʪʠ, ʚ ʢʦʪʦʨʦʡ ʧʦʣʦʞʝʥʠʷ ʩʪʘʪʴʠ 12 

ʈʝʛʣʘʤʝʥʪʘ ʥʝ ʧʨʦʪʠʚʦʨʝʯʘʪ ʥʘʩʪʦʷʱʝʡ ʩʪʘʪʴʝ.  

 

16. ʇʦʨʷʜʦʢ ʩʦʚʝʨʰʝʥʠʷ ʩʜʝʣʦʢ ʥʘ ʚʘʣʶʪʥʳʭ ʨʳʥʢʘʭ ʠ ʥʘ ʨʳʥʢʝ ʜʨʘʛʦʮʝʥʥʳʭ 
ʤʝʪʘʣʣʦʚ  

16.1. ɹʨʦʢʝʨ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʢʣʠʝʥʪʘʤ ʚʦʟʤʦʞʥʦʩʪʴ ʩʦʚʝʨʰʘʪʴ ʩʜʝʣʢʠ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʳ ʠ 

ʜʨʘʛʦʮʝʥʥʳʭ ʤʝʪʘʣʣʦʚ c ʨʘʩʯʝʪʘʤʠ ʚ ʜʝʥʴ ʟʘʢʣʶʯʝʥʠʷ ʉʜʝʣʢʠ (ʊ0), ʘ ʪʘʢʞʝ ʥʘ ʩʣʝʜʫʶʱʠʡ ʜʝʥʴ (T+1). 

ɿʘ ʩʦʚʝʨʰʝʥʠʝ ʩʜʝʣʦʢ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ ʚʘʣʶʪʳ ʚʟʠʤʘʝʪʩʷ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 

ʜʝʡʩʪʚʫʶʱʠʤʠ ʊʘʨʠʬʘʤʠ ʜʣʷ ʚʘʣʶʪʥʦʛʦ ʨʳʥʢʘ. ɿʘ ʩʦʚʝʨʰʝʥʠʝ ʩʜʝʣʦʢ ʩ ʜʨʘʛʦʮʝʥʥʳʤʠ ʤʝʪʘʣʣʘʤʠ 

ʚʟʠʤʘʝʪʩʷ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʜʝʡʩʪʚʫʶʱʠʤʠ ʪʘʨʠʬʘʤʠ ʜʣʷ ʜʨʘʛʦʮʝʥʥʳʭ ʤʝʪʘʣʣʦʚ. 

16.2. ʉ ʮʝʣʴʶ ʫʯʝʪʘ ʩʜʝʣʦʢ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʩʜʝʣʢʘʤ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ ʚʘʣʶʪʳ ʠ ʜʨʘʛʦʮʝʥʥʳʭ ʤʝʪʘʣʣʦʚ, 

ɹʨʦʢʝʨ ʦʪʢʨʳʚʘʝʪ ʂʣʠʝʥʪʫ ʩʧʝʮʠʘʣʴʥʳʡ ʣʠʮʝʚʦʡ ʩʯʝʪ (ʩʫʬʬʠʢʩ Fʍ) ʜʣʷ ʩʦʚʝʨʰʝʥʠʷ ʩʜʝʣʦʢ ʚ 

ʙʝʩʧʦʩʪʘʚʦʯʥʦʤ ʨʝʞʠʤʝ (ʩ ʚʦʟʤʦʞʥʦʩʪʴʶ ʪʦʨʛʦʚʣʠ ʩ ʯʘʩʪʠʯʥʳʤ ʦʙʝʩʧʝʯʝʥʠʝʤ) ʠ ʩʧʝʮʠʘʣʴʥʳʡ ʣʠʮʝʚʦʡ 

ʩʯʝʪ (ʩʫʬʬʠʢʩ CD) ʜʣʷ ʩʦʚʝʨʰʝʥʠʷ ʦʧʝʨʘʮʠʡ ʧʦʩʪʘʚʢʠ (ʜʣʷ ʪʦʨʛʦʚʣʠ ʩ ʧʦʣʥʳʤ ʦʙʝʩʧʝʯʝʥʠʝʤ). ɸʢʪʠʚʳ, 

ʘʣʦʮʠʨʦʚʘʥʥʳʝ ʥʘ ʣʠʮʝʚʳʭ ʩʯʝʪʘʭ FX, ʤʦʛʫʪ ʷʚʣʷʪʴʩʷ ʦʙʝʩʧʝʯʝʥʠʝʤ ʜʣʷ ʩʦʚʝʨʰʝʥʠʷ ʢʣʠʝʥʪʦʤ ʜʨʫʛʠʭ 

ʪʦʨʛʦʚʳʭ ʦʧʝʨʘʮʠʡ, ʚ ʩʣʫʯʘʝ ʝʩʣʠ ʣʠʮʝʚʦʡ ʩʯʝʪ ʚʢʣʶʯʝʥ ʚ ɽʜʠʥʫʶ ɼʝʥʝʞʥʫʶ ʇʦʟʠʮʠʶ.  

16.3. ʆʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʩʦʚʝʨʰʝʥʥʳʤ ʩʜʝʣʢʘʤ ʧʦʢʫʧʢʠ-ʧʨʦʜʘʞʠ ʚʘʣʶʪ ʠ ʜʨʘʛʦʮʝʥʥʳʭ ʤʝʪʘʣʣʦʚ, ʧʦʜʣʝʞʘʪ 

ʠʩʧʦʣʥʝʥʠʶ ʥʘ ʩʣʝʜʫʶʱʠʡ ʨʘʙʦʯʠʡ ʜʝʥʴ ʩʦ ʜʥʷ ʟʘʢʣʶʯʝʥʠʷ ʉʜʝʣʢʠ (T+1). ɽʩʣʠ ʦʧʨʝʜʝʣʝʥʥʳʡ ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʥʘʩʪʦʷʱʠʤ ʘʙʟʘʮʝʤ ʜʝʥʴ, ʚ ʢʦʪʦʨʳʡ ʧʦʜʣʝʞʘʪ ʠʩʧʦʣʥʝʥʠʶ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʉʜʝʣʢʝ, 

ʧʨʠʭʦʜʠʪʩʷ ʥʘ ʜʝʥʴ, ʷʚʣʷʶʱʠʡʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʩʪʨʘʥ, ʚʘʣʶʪʘ ʢʦʪʦʨʳʭ ʷʚʣʷʝʪʩʷ 

ʧʨʝʜʤʝʪʦʤ ʉʜʝʣʢʠ ʥʝʨʘʙʦʯʠʤ ʜʥʝʤ, ʪʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʪʘʢʦʡ ʉʜʝʣʢʝ ʧʦʜʣʝʞʘʪ ʠʩʧʦʣʥʝʥʠʶ ʚ 

ʙʣʠʞʘʡʰʠʡ ʜʝʥʴ, ʢʦʪʦʨʳʡ ʷʚʣʷʝʪʩʷ ʨʘʙʦʯʠʤ ʜʥʝʤ ʧʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠ ʧʦ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ ʩʪʨʘʥ, ʚʘʣʶʪʘ ʢʦʪʦʨʳʭ ʷʚʣʷʝʪʩʷ ʧʨʝʜʤʝʪʦʤ ʉʜʝʣʢʠ. 

16.4. ɽʩʣʠ ʧʦ ʦʢʦʥʯʘʥʠʶ ʦʩʥʦʚʥʦʡ ʪʦʨʛʦʚʦʡ ʩʝʩʩʠʠ ʦʢʘʞʝʪʩʷ, ʯʪʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʧʦʩʪʘʚʢʝ (ʧʦʣʫʯʝʥʠʶ) 
ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʳ, ʚʳʪʝʢʘʶʱʠʝ ʠʟ ʉʜʝʣʦʢ ʂʣʠʝʥʪʘ, ʥʝ ʤʦʛʫʪ ʙʳʪʴ ʧʨʝʢʨʘʱʝʥʳ ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʢʣʠʨʠʥʛʘ, ʪʦ ɹʨʦʢʝʨ ʧʨʝʢʨʘʱʘʝʪ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʂʣʠʝʥʪʘ ʧʦ ʧʦʩʪʘʚʢʝ (ʧʨʠʥʷʪʠʶ) ʚʘʣʶʪʳ ʜʥʝʤ T+1 ʧʫʪʝʤ 

ʧʝʨʝʥʦʩʘ ʝʛʦ ʧʦʟʠʮʠʠ (ʨʦʣʣʠʨʦʚʘʥʠʷ) ʉʜʝʣʢʘʤʠ ʉɺʆʇ ʥʘ ʩʣʝʜʫʶʱʫʶ ʙʣʠʞʘʡʰʫʶ ʜʘʪʫ 

ʚʘʣʶʪʠʨʦʚʘʥʠʷ, ʢʦʪʦʨʘʷ ʷʚʣʷʝʪʩʷ ʈʘʙʦʯʠʤ ʜʥʝʤ ʧʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠ/ʠʣʠ ʧʦ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ ʩʪʨʘʥ, ʚʘʣʶʪʘ ʢʦʪʦʨʳʭ ʷʚʣʷʝʪʩʷ ʧʨʝʜʤʝʪʦʤ ʉʜʝʣʢʠ. ɼʘʥʥʳʝ ʉʜʝʣʢʠ ʩʦʚʝʨʰʘʶʪʩʷ 

ɹʨʦʢʝʨʦʤ ʟʘ ʩʯʝʪ ʂʣʠʝʥʪʘ ʥʘ ʦʩʥʦʚʘʥʠʠ ʜʝʡʩʪʚʫʶʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ ʠ ʥʝ ʪʨʝʙʫʶʪ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ 

ʇʦʨʫʯʝʥʠʡ ʥʘ ʠʭ ʩʦʚʝʨʰʝʥʠʝ. ɿʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʉʜʝʣʦʢ ʧʝʨʝʥʦʩʘ ʦʙʷʟʘʪʝʣʴʩʪʚ (ʨʦʣʣʠʨʦʚʘʥʠʝ ʧʦʟʠʮʠʡ) 

ɹʨʦʢʝʨ ʚʟʠʤʘʝʪ ʜʦʧʦʣʥʠʪʝʣʴʥʫʶ ʢʦʤʠʩʩʠʶ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʫʶ ʊʘʨʠʬʘʤʠ ɹʨʦʢʝʨʘ. 

16.5. ɺ ʮʝʣʷʭ ʢʦʥʪʨʦʣʷ ʨʠʩʢʦʚ ʧʦ ʟʘʢʣʶʯʝʥʥʳʤ ʂʣʠʝʥʪʦʤ ʩʜʝʣʢʘʤ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʳ ʠ 

ʜʨʘʛʦʮʝʥʥʳʭ ʤʝʪʘʣʣʦʚ, ɹʨʦʢʝʨ ʙʣʦʢʠʨʫʝʪ ʥʘ ʣʠʮʝʚʦʤ ʩʯʝʪʝ ʢʣʠʝʥʪʘ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʚ ʚʠʜʝ 

ʛʘʨʘʥʪʠʡʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ (ɻʆ) ʠʣʠ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ ʧʦʜ ʢʘʞʜʫʶ ʦʪʢʨʳʪʫʶ ʧʦʟʠʮʠʶ, ʘ ʪʘʢʞʝ ʧʦʜ 

ʚʳʩʪʘʚʣʝʥʥʳʝ ʟʘʷʚʢʠ. ɺ ʩʣʫʯʘʝ ʩʥʠʞʝʥʠʷ ɺʝʣʠʯʠʥʳ ʆʙʝʩʧʝʯʝʥʠʷ ʥʠʞʝ ʨʘʟʤʝʨʘ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ, 

ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʧʨʠʚʝʩʪʠ ɺʝʣʠʯʠʥʫ ʦʙʝʩʧʝʯʝʥʠʷ ʩʚʦʝʛʦ ʩʯʝʪʘ ʜʦ ʨʘʟʤʝʨʘ ʥʝ ʥʠʞʝ ʚʝʣʠʯʠʥʳ ʅʘʯʘʣʴʥʦʡ 

ʤʘʨʞʠ. ɺ ʩʣʫʯʘʝ ʩʥʠʞʝʥʠʷ ɺʝʣʠʯʠʥʳ ʆʙʝʩʧʝʯʝʥʠʷ ʥʠʞʝ ʨʘʟʤʝʨʘ ʄʠʥʠʤʘʣʴʥʦʡ ʤʘʨʞʠ ɹʨʦʢʝʨ ʠʤʝʝʪ 

ʧʨʘʚʦ ʙʝʟ ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʛʦ ʫʚʝʜʦʤʣʝʥʠʷ ʂʣʠʝʥʪʘ ʥʘ ʧʨʠʥʫʜʠʪʝʣʴʥʦʝ ʟʘʢʨʳʪʠʝ ʚʩʝʭ ʠʣʠ ʯʘʩʪʠ ʧʦʟʠʮʠʡ 

ʂʣʠʝʥʪʘ.  

16.6. ʇʦʨʷʜʦʢ ʧʝʨʝʥʦʩʘ ʦʙʷʟʘʪʝʣʴʩʪʚ ʂʣʠʝʥʪʘ (ʨʦʣʣʠʨʦʚʘʥʠʝ ʧʦʟʠʮʠʡ). ɽʩʣʠ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʢʣʠʨʠʥʛʘ ʧʦ 

ʩʜʝʣʢʘʤ, ʩʦʚʝʨʰʝʥʥʳʤ ʟʘ ʩʯʝʪ ʂʣʠʝʥʪʘ, ʚʦʟʥʠʢʘʝʪ ʩʫʤʤʘʨʥʦʝ ʦʙʷʟʘʪʝʣʴʩʪʚʦ ʧʦ ʧʦʩʪʘʚʢʝ ʚʘʣʶʪʳ, ʪʦ  

¶ ɹʨʦʢʝʨ ʟʘʢʣʶʯʘʝʪ ʟʘ ʩʯʝʪ ʂʣʠʝʥʪʘ ʩʜʝʣʢʫ ʧʝʨʝʥʦʩʘ, ʢʦʪʦʨʘʷ ʩʦʩʪʦʠʪ ʠʟ ʩʜʝʣʢʠ ʧʦ ʧʦʢʫʧʢʝ 

ʚʘʣʶʪʳ ʩ ʠʩʧʦʣʥʝʥʠʝʤ ʚ ʜʝʥʴ T+1 ʠ ʩʜʝʣʢʠ ʧʦ ʧʨʦʜʘʞʝ ʚʘʣʶʪʳ, ʩ ʠʩʧʦʣʥʝʥʠʝʤ ʚ ʜʝʥʴ T+2. 

¶ ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʩʦʚʝʨʰʠʪʴ ʩʜʝʣʢʫ ʧʝʨʝʥʦʩʘ ʚ ʘʜʨʝʩʥʦʤ ʨʝʞʠʤʝ ʪʦʨʛʦʚʣʠ ʧʦ ʮʝʥʝ ʨʘʚʥʦʡ 

ʨʘʩʯʝʪʥʦʡ ʮʝʥʝ ʧʦ ʜʘʥʥʦʤʫ ʠʥʩʪʨʫʤʝʥʪʫ ʠʣʠ ʚ ʙʝʟʘʜʨʝʩʥʦʤ ʨʝʞʠʤʝ ʪʦʨʛʦʚʣʠ, ʧʦ ʮʝʥʘʤ, 

ʩʣʦʞʠʚʰʠʤʩʷ ʚ ʪʦʨʛʦʚʦʡ ʩʠʩʪʝʤʝ ʚ ʤʦʤʝʥʪ ʝʝ ʩʦʚʝʨʰʝʥʠʷ. 

¶ ʇʨʠ ʩʦʚʝʨʰʝʥʠʠ ʩʜʝʣʢʠ ʧʝʨʝʥʦʩʘ ʚ ʘʜʨʝʩʥʦʤ ʨʝʞʠʤʝ ʚʩʪʨʝʯʥʘʷ ʘʜʨʝʩʥʘʷ ʟʘʷʚʢʘ ʤʦʞʝʪ ʙʳʪʴ 

ʧʦʜʘʥʘ ɹʨʦʢʝʨʦʤ ʟʘ ʩʚʦʡ ʩʯʝʪ ʠʣʠ ʟʘ ʩʯʝʪ ʪʨʝʪʴʝʛʦ ʣʠʮʘ. 

ɽʩʣʠ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʢʣʠʨʠʥʛʘ ʧʦ ʩʜʝʣʢʘʤ, ʩʦʚʝʨʰʝʥʥʳʤ ʟʘ ʩʯʝʪ ʂʣʠʝʥʪʘ, ʚʦʟʥʠʢʘʝʪ ʩʫʤʤʘʨʥʦʝ ʧʨʘʚʦ ʥʘ 

ʧʦʣʫʯʝʥʠʝ ʚʘʣʶʪʳ, ʪʦ 
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¶ ɹʨʦʢʝʨ ʟʘʢʣʶʯʘʝʪ ʟʘ ʩʯʝʪ ʂʣʠʝʥʪʘ ʩʜʝʣʢʫ ʧʝʨʝʥʦʩʘ, ʢʦʪʦʨʘʷ ʩʦʩʪʦʠʪ ʠʟ ʩʜʝʣʢʠ ʧʦ ʧʨʦʜʘʞʝ 

ʚʘʣʶʪʳ ʩ ʠʩʧʦʣʥʝʥʠʝʤ ʚ ʜʝʥʴ T+1 ʠ ʩʜʝʣʢʠ ʧʦ ʧʦʢʫʧʢʝ ʚʘʣʶʪʳ, ʩ ʠʩʧʦʣʥʝʥʠʝʤ ʚ ʜʝʥʴ T+2. 

¶ ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʩʦʚʝʨʰʠʪʴ ʩʜʝʣʢʫ ʧʝʨʝʥʦʩʘ ʚ ʘʜʨʝʩʥʦʤ ʨʝʞʠʤʝ ʪʦʨʛʦʚʣʠ ʧʦ ʮʝʥʝ ʨʘʚʥʦʡ 

ʨʘʩʯʝʪʥʦʡ ʮʝʥʝ ʧʦ ʜʘʥʥʦʤʫ ʠʥʩʪʨʫʤʝʥʪʫ ʠʣʠ ʚ ʙʝʟʘʜʨʝʩʥʦʤ ʨʝʞʠʤʝ ʪʦʨʛʦʚʣʠ, ʧʦ ʮʝʥʘʤ, 

ʩʣʦʞʠʚʰʠʤʩʷ ʚ ʪʦʨʛʦʚʦʡ ʩʠʩʪʝʤʝ ʚ ʤʦʤʝʥʪ ʝʝ ʩʦʚʝʨʰʝʥʠʷ. 

¶ ʇʨʠ ʩʦʚʝʨʰʝʥʠʠ ʩʜʝʣʢʠ ʧʝʨʝʥʦʩʘ ʚ ʘʜʨʝʩʥʦʤ ʨʝʞʠʤʝ ʚʩʪʨʝʯʥʘʷ ʘʜʨʝʩʥʘʷ ʟʘʷʚʢʘ ʤʦʞʝʪ ʙʳʪʴ 

ʧʦʜʘʥʘ ɹʨʦʢʝʨʦʤ ʟʘ ʩʚʦʡ ʩʯʝʪ ʠʣʠ ʟʘ ʩʯʝʪ ʪʨʝʪʴʝʛʦ ʣʠʮʘ. 

16.7. ɹʨʦʢʝʨ ʠʤʝʝʪ ʧʨʘʚʦ ʥʝ ʩʦʚʝʨʰʘʪʴ ʧʝʨʝʥʦʩ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʧʦʟʠʮʠʷʤ, ʚʦʟʥʠʢʘʶʱʠʤ ʠʟ ʩʜʝʣʦʢ ʩ 
ʜʨʘʛʦʮʝʥʥʳʤʠ ʤʝʪʘʣʣʘʤʠ, ʧʨʝʜʦʩʪʘʚʠʚ ʚʤʝʩʪʦ ʵʪʦʛʦ ʢʣʠʝʥʪʫ ʟʘʸʤ ʜʣʷ ʧʦʢʫʧʢʠ ʜʨʘʛʦʮʝʥʥʳʭ ʤʝʪʘʣʣʦʚ, 

ʣʠʙʦ ʟʘʝʤ ʚ ʜʨʘʛʦʮʝʥʥʳʭ ʤʝʪʘʣʣʘʭ, ʥʘ ʫʩʣʦʚʠʷʭ ʘʥʘʣʦʛʠʯʥʳʭ ʤʘʨʞʠʥʘʣʴʥʦʤʫ ʟʘʡʤʫ.  

 

17. ʇʦʨʷʜʦʢ ʩʦʚʝʨʰʝʥʠʷ ʩʜʝʣʦʢ ʚ ʩʝʢʮʠʠ ʩʨʦʯʥʦʛʦ ʨʳʥʢʘ ɸʆ çʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʩʢʘʷ 

ʄʝʞʜʫʥʘʨʦʜʥʘʷ ʊʦʚʘʨʥʦ-ʩʳʨʴʝʚʘʷ ɹʠʨʞʘè, ɸʆ çʅʘʮʠʦʥʘʣʴʥʘʷ ʊʦʚʘʨʥʘʷ 

ɹʠʨʞʘè 
17.1. ɹʨʦʢʝʨ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʢʣʠʝʥʪʘʤ, ʧʦʜʧʠʩʘʚʰʠʤ ʪʝʭʥʠʯʝʩʢʠʡ ʧʨʦʪʦʢʦʣ ʦ ʜʦʧʫʩʢʝ ʢ ʪʦʨʛʘʤ ʚ ʩʨʦʯʥʦʡ 

ʩʝʢʮʠʠ ɸʆ çʉʇʙʄʊʉɹè ʠ/ʠʣʠ ʥʘ ʦʨʛʘʥʠʟʦʚʘʥʥʦʤ ʪʦʚʘʨʥʦʤ ʨʳʥʢʝ ɸʆ çʅʊɹè ʚʦʟʤʦʞʥʦʩʪʴ ʩʦʚʝʨʰʘʪʴ 

ʩʜʝʣʢʠ ʩ ʠʥʩʪʨʫʤʝʥʪʘʤʠ ʩʨʦʯʥʦʛʦ ʨʳʥʢʘ, ʇʌʀ ʜʘʥʥʳʭ ʙʠʨʞ. ɺʦʟʥʘʛʨʘʞʜʝʥʠʝ ʟʘ ʩʦʚʝʨʰʝʥʠʝ ʩʜʝʣʦʢ 

ʚʟʠʤʘʝʪʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʜʝʡʩʪʚʫʶʱʠʤʠ ʊʘʨʠʬʘʤʠ. 

17.2. ɺ ʩʝʢʮʠʠ ʩʨʦʯʥʦʛʦ ʨʳʥʢʘ ɸʆ çʉʇʙʄʊʉɹè ɼʦʛʦʚʦʨ ʠ ʈʝʛʣʘʤʝʥʪ ʥʝ ʧʨʝʜʧʦʣʘʛʘʶʪ ʦʩʫʱʝʩʪʚʣʝʥʠʝ 

ɹʨʦʢʝʨʦʤ ʦʪ ʩʚʦʝʛʦ ʠʤʝʥʠ ʠ ʟʘ ʩʯʝʪ ʂʣʠʝʥʪʘ ʧʦʩʪʘʚʦʢ (ʧʨʠʥʷʪʠʷ) ʨʝʘʣʴʥʦʛʦ ʪʦʚʘʨʘ, ʷʚʣʷʶʱʝʛʦʩʷ 

ʙʘʟʠʩʥʳʤ ʘʢʪʠʚʦʤ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʩʨʦʯʥʳʭ ʩʜʝʣʦʢ, ʦʙʨʘʱʘʶʱʠʭʩʷ ʥʘ ɸʆ çʉʇʙʄʊʉɹè, ʚ 

ʩʚʷʟʠ ʩ ʯʝʤ, ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʜʘʚʘʪʴ ʧʦʨʫʯʝʥʠʷ ʥʘ ʩʦʚʝʨʰʝʥʠʝ ʩʜʝʣʦʢ ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʯʪʦʙʳ ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʫ ɹʨʦʢʝʨʘ ʥʝ ʚʦʟʥʠʢʣʦ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʧʦʩʪʘʚʢʝ (ʧʨʠʥʷʪʠʶ) ʨʝʘʣʴʥʦʛʦ ʪʦʚʘʨʘ ʟʘ ʩʯʝʪ ʂʣʠʝʥʪʘ. 

ʀʩʢʣʶʯʝʥʠʝʤ ʷʚʣʷʝʪʩʷ ʩʜʝʣʢʠ ʩ ʧʦʩʪʘʚʦʯʥʳʤ ʬʴʶʯʝʨʩʥʳʤ ʢʦʥʪʨʘʢʪʦʤ ʥʘ ʨʦʩʩʠʡʩʢʫʶ ʵʢʩʧʦʨʪʥʫʶ 

ʥʝʬʪʴ Urals. ʇʦʩʪʘʚʢʫ (ʧʨʠʥʷʪʠʝ) ʙʘʟʠʩʥʦʛʦ ʘʢʪʠʚʘ ʫʢʘʟʘʥʥʦʛʦ ʢʦʥʪʨʘʢʪʘ ʤʦʛʫʪ ʩʦʚʝʨʰʘʪʴ ʪʦʣʴʢʦ 

ʶʨʠʜʠʯʝʩʢʠʝ ʣʠʮʘ. 

17.3. ɿʘ ʠʩʢʣʶʯʝʥʠʝʤ ʧʦʩʪʘʚʦʯʥʦʛʦ ʬʴʶʯʝʨʩʥʦʛʦ ʢʦʥʪʨʘʢʪʘ ʥʘ ʨʦʩʩʠʡʩʢʫʶ ʵʢʩʧʦʨʪʥʫʶ ʥʝʬʪʴ Urals, ʂʣʠʝʥʪ 

ʦʙʷʟʘʥ ʟʘʢʨʳʪʴ ʩʚʦʶ ʧʦʟʠʮʠʶ ʧʦ ʬʠʥʘʥʩʦʚʦʤʫ ʠʥʩʪʨʫʤʝʥʪʫ ʩʨʦʯʥʳʭ ʩʜʝʣʦʢ, ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʱʝʤʫ 

ʠʩʧʦʣʥʝʥʠʝ ʧʦʩʪʘʚʢʦʡ (ʧʨʠʥʷʪʠʝʤ) ʨʝʘʣʴʥʦʛʦ ʪʦʚʘʨʘ ʥʝ ʧʦʟʜʥʝʝ, ʯʝʤ ʟʘ 6 (h ʝʩʪʴ) ʨʘʙʦʯʠʭ ʜʥʝʡ ʜʦ 

ʠʩʪʝʯʝʥʠʷ ʩʨʦʢʘ ʦʙʨʘʱʝʥʠʷ ʵʪʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘ. ʇʨʠ ʥʘʨʫʰʝʥʠʠ ʜʘʥʥʦʛʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 

ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʚʟʳʩʢʘʪʴ ʩ ʂʣʠʝʥʪʘ ʰʪʨʘʬ ʚ ʩʫʤʤʝ 5% ʦʪ ʩʪʦʠʤʦʩʪʠ ʥʝʟʘʢʨʳʪʦʡ ʧʦʟʠʮʠʠ. ʂʨʦʤʝ ʪʦʛʦ, 

ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʙʝʟ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ ʧʦʨʫʯʝʥʠʷ ʂʣʠʝʥʪʘ, ʜʝʡʩʪʚʫʷ ʦʪ ʩʚʦʝʛʦ ʠʤʝʥʠ ʠ ʟʘ ʩʯʝʪ ʂʣʠʝʥʪʘ, 

ʩʦʚʝʨʰʠʪʴ ʩʣʝʜʫʶʱʠʝ ʩʜʝʣʢʠ: 

¶ ɿʘʢʨʳʪʴ ʧʦʟʠʮʠʶ ʂʣʠʝʥʪʘ ʧʦ ʮʝʥʘʤ, ʩʣʦʞʠʚʰʠʤʩʷ ʥʘ ʙʠʨʞʝ ʚ ʤʦʤʝʥʪ ʟʘʢʨʳʪʠʷ, ʚ ʣʶʙʦʡ ʠʟ ʧʷʪʠ 

ʧʦʩʣʝʜʥʠʭ ʨʘʙʦʯʠʭ ʜʥʝʡ ʦʙʨʘʱʝʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘ ʩʨʦʯʥʳʭ ʩʜʝʣʦʢ. 

¶ ʉʦʚʝʨʰʠʪʴ ʥʝʦʙʭʦʜʠʤʳʝ ʜʝʡʩʪʚʠʷ ʜʣʷ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʠʟ ʧʦʩʪʘʚʦʯʥʦʛʦ ʬʴʶʯʝʨʩʘ ʧʫʪʝʤ 

ʜʝʥʝʞʥʳʭ ʨʘʩʯʝʪʦʚ, ʝʩʣʠ ʪʘʢʘʷ ʚʦʟʤʦʞʥʦʩʪʴ ʜʦʧʫʩʢʘʝʪʩʷ ʧʨʘʚʠʣʘʤʠ ʙʠʨʞʠ 

¶ ʆʪʢʘʟʘʪʴʩʷ ʦʪ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʧʦʩʪʘʚʢʠ (ʧʨʠʥʷʪʠʷ) ʨʝʘʣʴʥʦʛʦ ʪʦʚʘʨʘ ʩ ʦʪʥʝʩʝʥʠʝʤ ʥʘ ʂʣʠʝʥʪʘ 

ʬʠʥʘʥʩʦʚʳʭ ʧʦʩʣʝʜʩʪʚʠʡ ʪʘʢʦʛʦ ʦʪʢʘʟʘ. 

  ʋʢʘʟʘʥʥʳʝ ʩʜʝʣʢʠ ʤʦʛʫʪ ʩʦʚʝʨʰʘʪʴʩʷ ɹʨʦʢʝʨʦʤ ʢʘʢ ʚ ʦʪʥʦʰʝʥʠʠ ʚʩʝʛʦ ʦʙʲʝʤʘ ʧʦʟʠʮʠʠ ʂʣʠʝʥʪʘ ʧʦ 

ʢʦʥʢʨʝʪʥʦʤʫ ʬʠʥʘʥʩʦʚʦʤʫ ʠʥʩʪʨʫʤʝʥʪʫ ʩʨʦʯʥʳʭ ʩʜʝʣʦʢ, ʪʘʢ ʠ ʝʛʦ ʯʘʩʪʠ. 

17.4. ʅʘ ʦʨʛʘʥʠʟʦʚʘʥʥʦʤ ʪʦʚʘʨʥʦʤ ʨʳʥʢʝ ɸʆ çʅʊɹè, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʇʨʘʚʠʣʘʤʠ ʂʣʠʨʠʥʛʘ ʅʂʎ, ʜʣʷ 

ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʟʘʢʣʶʯʘʝʤʳʤ ʬʦʨʚʘʨʜʥʳʤ ʜʦʛʦʚʦʨʘʤ ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʦʙʝʩʧʝʯʠʚʘʪʴ ʥʘʣʠʯʠʝ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʫʯʠʪʳʚʘʝʤʳʭ ʧʦ ʈʘʩʯʝʪʥʦʤʫ ʢʦʜʫ, ʠ/ʠʣʠ ʪʦʚʘʨʦʚ ʥʘ ʪʦʨʛʦʚʳʭ ʨʘʟʜʝʣʘʭ, ʧʦ ʢʦʪʦʨʳʤ 

ʜʦʣʞʥʳ ʠʩʧʦʣʥʷʪʴʩʷ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʬʦʨʚʘʨʜʥʳʤ ʜʦʛʦʚʦʨʘʤ. ɽʩʣʠ ʬʦʨʚʘʨʜʥʳʡ ʜʦʛʦʚʦʨ ʟʘʢʣʶʯʘʣʩʷ 

ʂʣʠʝʥʪʦʤ ʩ ʯʘʩʪʠʯʥʳʤ ʦʙʝʩʧʝʯʝʥʠʝʤ, ʂʣʠʝʥʪ ʜʦʣʞʝʥ ʦʙʝʩʧʝʯʠʪʴ ʥʘʣʠʯʠʝ ʧʦʣʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʥʝ 

ʧʦʟʜʥʝʝ ʩʨʦʢʘ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʚ ʇʨʘʚʠʣʘʭ ʂʣʠʨʠʥʛʘ ʅʂʎ. ɽʩʣʠ ʚ ʨʝʟʫʣʴʪʘʪʝ ʩʦʚʝʨʰʝʥʠʷ ʦʧʝʨʘʮʠʡ ʥʘ 

ʊʦʚʘʨʥʦʤ ʨʳʥʢʝ ʫ ʂʣʠʝʥʪʘ ʚʦʟʥʠʢʣʦ ʤʘʨʞʠʥʘʣʴʥʦʛʦ ʪʨʝʙʦʚʘʥʠʷ, ʦʥʦ ʜʦʣʞʥʦ ʙʳʪʴ ʧʦʛʘʰʝʥʦ ʂʣʠʝʥʪʦʤ 

ʜʦ 15:00 ʜʥʷ ʚʦʟʥʠʢʥʦʚʝʥʠʷ, ʧʫʪʝʤ ʚʥʝʩʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚʘʭ ʥʘ ʈʘʩʯʝʪʥʳʡ ʢʦʜ ʠ/ʠʣʠ ʪʦʚʘʨʦʚ ʥʘ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ ʪʦʨʛʦʚʳʡ ʪʦʚʘʨʥʦʡ ʩʯʝʪ. 

17.5. ʇʨʠ ʚʦʟʥʠʢʥʦʚʝʥʠʠ h ʪʨʘʬʥʳʭ ʩʘʥʢʮʠʡ ʧʦ ʚʠʥʝ ʂʣʠʝʥʪʘ, ʦʧʣʘʪʘ ʪʘʢʠʭ ʰʪʨʘʬʥʳʭ ʩʘʥʢʮʠʡ ʧʨʦʠʟʚʦʜʠʪʩʷ 

ʟʘ ʩʯʝʪ ʂʣʠʝʥʪʘ.  

18. ʆʩʦʙʝʥʥʦʩʪʠ ʦʧʝʨʘʮʠʡ ʧʦ ʬʦʨʤʠʨʦʚʘʥʠʶ ʄʦʜʝʣʴʥʦʛʦ ʧʦʨʪʬʝʣʷ 
18.1. ʌʦʨʤʠʨʦʚʘʥʠʝ ʄʦʜʝʣʴʥʦʛʦ ʧʦʨʪʬʝʣʷ ʥʘ ɹʨʦʢʝʨʩʢʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʥʘ ʦʩʥʦʚʘʥʠʠ 

ʇʦʨʫʯʝʥʠʷ, ʩʦʩʪʘʚʣʝʥʥʦʛʦ ʧʦ ʬʦʨʤʝ ʇʨʠʣʦʞʝʥʠʷ ˉ 3.1 ʢ ʥʘʩʪʦʷʱʝʤʫ ʈʝʛʣʘʤʝʥʪʫ. 

18.2. ʂʣʠʝʥʪ ʚʧʨʘʚʝ ʧʦʜʘʪʴ ʢʘʢ ʧʦʨʫʯʝʥʠʝ ʥʘ ʧʨʠʦʙʨʝʪʝʥʠʝ ʄʦʜʝʣʴʥʦʛʦ ʧʦʨʪʬʝʣʷ, ʪʘʢ ʠ ʥʘ ʨʝʘʣʠʟʘʮʠʶ 
ʘʢʪʠʚʦʚ, ʧʨʠʥʘʜʣʝʞʘʱʠʭ ʂʣʠʝʥʪʫ, ʨʘʟʤʝʱʝʥʥʳʭ ʥʘ ʃʠʮʝʚʦʤ ʩʯʝʪʝ ʠ ʩʦʩʪʘʚʣʷʶʱʠʭ ʄʦʜʝʣʴʥʳʡ 

ʧʦʨʪʬʝʣʴ. ʇʨʠ ʵʪʦʤ ʇʦʨʫʯʝʥʠʝ ʥʘ ʨʝʘʣʠʟʘʮʠʶ ʄʦʜʝʣʴʥʦʛʦ ʧʦʨʪʬʝʣʷ ʤʦʞʝʪ ʙʳʪʴ ʧʦʜʘʥʦ ʪʦʣʴʢʦ ʚ 

ʩʣʫʯʘʝ, ʝʩʣʠ ʚʩʝ ʘʢʪʠʚʳ, ʩʦʩʪʘʚʣʷʶʱʠʝ ʄʦʜʝʣʴʥʳʡ ʧʦʨʪʬʝʣʴ, ʧʨʠʩʫʪʩʪʚʫʶʪ ʥʘ ʃʠʮʝʚʦʤ ʩʯʝʪʝ ʥʘ 

ʤʦʤʝʥʪ ʧʦʜʘʯʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʇʦʨʫʯʝʥʠʷ. ɺ ʧʨʦʪʠʚʥʦʤ ʩʣʫʯʘʝ ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʦʪʢʘʟʘʪʴ ʚ 

ʧʨʦʚʝʜʝʥʠʠ ʊʦʨʛʦʚʳʭ ʦʧʝʨʘʮʠʡ ʧʦ ʨʘʩʬʦʨʤʠʨʦʚʘʥʠʶ ʄʦʜʝʣʴʥʦʛʦ ʧʦʨʪʬʝʣʷ. 
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18.3. ʇʨʠʦʙʨʝʪʝʥʠʝ (ʬʦʨʤʠʨʦʚʘʥʠʝ) ʄʦʜʝʣʴʥʦʛʦ ʧʦʨʪʬʝʣʷ, ʘ ʪʘʢʞʝ ʝʛʦ ʨʝʘʣʠʟʘʮʠʷ (ʨʘʩʬʦʨʤʠʨʦʚʘʥʠʝ) 
ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʩʦʚʦʢʫʧʥʦʩʪʴ ʊʦʨʛʦʚʳʭ ʦʧʝʨʘʮʠʡ, ʩʦʚʝʨʰʘʝʤʳʭ ɹʨʦʢʝʨʦʤ ʥʘ ʦʩʥʦʚʘʥʠʠ 

ʇʦʨʫʯʝʥʠʷ ʂʣʠʝʥʪʘ ʚ ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ʥʘʩʪʦʷʱʝʡ ʩʪʘʪʴʝʡ 18 ʈʝʛʣʘʤʝʥʪʘ. ɺʩʝ ʘʢʪʠʚʳ, 

ʩʦʩʪʘʚʣʷʶʱʠʝ ʄʦʜʝʣʴʥʳʡ ʧʦʨʪʬʝʣʴ, ʥʝ ʩʚʷʟʘʥʳ ʤʝʞʜʫ ʩʦʙʦʡ, ʥʝ ʦʛʨʘʥʠʯʝʥʳ ʚ ʦʙʨʘʱʝʥʠʠ ʠ ʤʦʛʫʪ 

ʧʨʠʦʙʨʝʪʘʪʴʩʷ ʠ ʨʝʘʣʠʟʦʚʳʚʘʪʴʩʷ ʚ ʣʶʙʦʡ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʠ. 

18.4. ɼʣʷ ʮʝʣʝʡ ʠʩʧʦʣʥʝʥʠʷ ɹʨʦʢʝʨʦʤ ʇʦʨʫʯʝʥʠʝ, ʩʦʩʪʘʚʣʝʥʥʦʝ ʧʦ ʬʦʨʤʝ ʧʨʠʣʦʞʝʥʠʷ 3.1 ʢ ʥʘʩʪʦʷʱʝʤʫ 

ʈʝʛʣʘʤʝʥʪʫ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʦʚʦʢʫʧʥʦʩʪʴ ʇʦʨʫʯʝʥʠʡ ʪʠʧʘ çMarket Orderè ʥʘ ʧʦʢʫʧʢʫ ʠʣʠ ʧʨʦʜʘʞʫ 

ʌʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. ʌʠʥʘʥʩʦʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʄʦʜʝʣʴʥʦʤʫ 

ʧʦʨʪʬʝʣʶ, ʤʦʛʫʪ ʧʨʠʦʙʨʝʪʘʪʴʩʷ ʠʣʠ ʨʝʘʣʠʟʦʚʳʚʘʪʴʩʷ ʚ ʣʶʙʦʡ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʠ ʧʦ ʫʩʤʦʪʨʝʥʠʶ 

ɹʨʦʢʝʨʘ. 

18.5. ʊʦʨʛʦʚʳʝ ʦʧʝʨʘʮʠʠ ʧʦ ʬʦʨʤʠʨʦʚʘʥʠʶ / ʨʘʩʬʦʨʤʠʨʦʚʘʥʠʶ ʄʦʜʝʣʴʥʦʛʦ ʧʦʨʪʬʝʣʷ ʦʪʨʘʞʘʶʪʩʷ ʚ ʦʪʯʝʪʘʭ 
ɹʨʦʢʝʨʘ ʪʘʢʞʝ, ʢʘʢ ʠ ʧʨʦʯʠʝ ʊʦʨʛʦʚʳʝ ʦʧʝʨʘʮʠʠ. ʇʨʠ ʵʪʦʤ ʦʧʝʨʘʮʠʷ ʧʦ ʧʨʠʦʙʨʝʪʝʥʠʶ / ʨʝʘʣʠʟʘʮʠʠ 

ʢʘʞʜʦʛʦ ʘʢʪʠʚʘ, ʚʭʦʜʷʱʝʛʦ ʚ ʄʦʜʝʣʴʥʳʡ ʧʦʨʪʬʝʣʴ, ʦʪʨʘʞʘʝʪʩʷ ʦʪʜʝʣʴʥʦ. ʂʦʣʠʯʝʩʪʚʦ ʊʦʨʛʦʚʳʭ 

ʦʧʝʨʘʮʠʡ ʧʦ ʬʦʨʤʠʨʦʚʘʥʠʶ / ʨʘʩʬʦʨʤʠʨʦʚʘʥʠʶ ʄʦʜʝʣʴʥʦʛʦ ʧʦʨʪʬʝʣʷ ʥʝ ʤʦʞʝʪ ʙʳʪʴ ʦʛʨʘʥʠʯʝʥʦ 

ʂʣʠʝʥʪʦʤ, ʟʘʚʠʩʠʪ ʦʪ ʢʦʥʲʶʥʢʪʫʨʳ ʨʳʥʢʘ, ʥʘʣʠʯʠʷ ʧʨʝʜʣʦʞʝʥʠʷ / ʩʧʨʦʩʘ ʥʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ 

ʌʠʥʘʥʩʦʚʳʡ ʠʥʩʪʨʫʤʝʥʪ ʠ ʦʩʪʘʝʪʩʷ ʧʦʣʥʦʩʪʴʶ ʥʘ ʫʩʤʦʪʨʝʥʠʝ ɹʨʦʢʝʨʘ. 

18.6. ɺ ʇʦʨʫʯʝʥʠʠ ʥʘ ʬʦʨʤʠʨʦʚʘʥʠʝ / ʨʘʩʬʦʨʤʠʨʦʚʘʥʠʝ ʄʦʜʝʣʴʥʦʛʦ ʧʦʨʪʬʝʣʷ ʤʦʞʝʪ ʙʳʪʴ ʫʢʘʟʘʥʘ ʊʦʨʛʦʚʘʷ 
ʧʣʦʱʘʜʢʘ, ʥʘ ʢʦʪʦʨʦʡ ʜʦʣʞʥʳ ʙʳʪʴ ʧʨʦʚʝʜʝʥʳ ʊʦʨʛʦʚʳʝ ʦʧʝʨʘʮʠʠ ʧʦ ʬʦʨʤʠʨʦʚʘʥʠʶ / 

ʨʘʩʬʦʨʤʠʨʦʚʘʥʠʶ ʄʦʜʝʣʴʥʦʛʦ ʧʦʨʪʬʝʣʷ. ɽʩʣʠ ʂʣʠʝʥʪ ʥʝ ʫʢʘʟʘʣ ʊʦʨʛʦʚʫʶ ʧʣʦʱʘʜʢʫ ʠ/ʠʣʠ 

ʧʨʠʤʝʥʠʤʳʡ ʨʝʞʠʤ ʪʦʨʛʦʚ ʧʨʠ ʧʦʜʘʯʝ ʇʦʨʫʯʝʥʠʷ, ɹʨʦʢʝʨ ʧʦ ʩʚʦʝʤʫ ʫʩʤʦʪʨʝʥʠʶ ʚʳʙʠʨʘʝʪ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ ʧʘʨʘʤʝʪʨ ʧʨʠ ʠʩʧʦʣʥʝʥʠʠ ʇʦʨʫʯʝʥʠʷ, ʠʩʭʦʜʷ ʠʟ ʩʦʙʩʪʚʝʥʥʦʛʦ ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʦ 

ʥʘʠʣʫʯʰʝʡ ʨʝʘʣʠʟʘʮʠʠ ʠʥʪʝʨʝʩʦʚ ʂʣʠʝʥʪʘ. ʊʦʨʛʦʚʳʝ ʦʧʝʨʘʮʠʠ ʧʦ ʬʦʨʤʠʨʦʚʘʥʠʶ / ʨʘʩʬʦʨʤʠʨʦʚʘʥʠʶ 

ʄʦʜʝʣʴʥʦʛʦ ʧʦʨʪʬʝʣʷ ʤʦʛʫʪ ʧʨʦʚʦʜʠʪʴʩʷ ʢʘʢ ʥʘ ʚʥʝʙʠʨʞʝʚʦʤ ʨʳʥʢʝ, ʪʘʢ ʠ ʯʝʨʝʟ ʦʨʛʘʥʠʟʘʪʦʨʘ ʪʦʨʛʦʚʣʠ 

(ʙʠʨʞʫ). 

18.7. ʇʦʨʫʯʝʥʠʝ ʧʦ ʬʦʨʤʝ ʇʨʠʣʦʞʝʥʠʷ  ̄3.1 ʢ ʥʘʩʪʦʷʱʝʤʫ ʈʝʛʣʘʤʝʥʪʫ ʧʦʜʣʝʞʠʪ ʠʩʧʦʣʥʝʥʠʶ ʚ ʪʝʯʝʥʠʝ 10 

(ɼʝʩʷʪʠ) ʨʘʙʦʯʠʭ ʯʘʩʦʚ ɹʨʦʢʝʨʘ ʩ ʤʦʤʝʥʪʘ ʧʦʣʫʯʝʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʇʦʨʫʯʝʥʠʷ. ɺ ʩʣʫʯʘʝ 

ʥʝʚʦʟʤʦʞʥʦʩʪʠ ʠʩʧʦʣʥʝʥʠʷ ʪʘʢʦʛʦ ʇʦʨʫʯʝʥʠʷ ʚ ʫʢʘʟʘʥʥʳʡ ʩʨʦʢ ɹʨʦʢʝʨ ʦʪʢʘʟʳʚʘʝʪ ʚ ʠʩʧʦʣʥʝʥʠʠ 

ʇʦʨʫʯʝʥʠʷ, ʠʥʬʦʨʤʠʨʫʷ ʦʙ ʵʪʦʤ ʂʣʠʝʥʪʘ ʚ ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ. 

18.8. ʇʦʨʫʯʝʥʠʝ ʥʘ ʬʦʨʤʠʨʦʚʘʥʠʝ / ʨʘʩʬʦʨʤʠʨʦʚʘʥʠʝ ʄʦʜʝʣʴʥʦʛʦ ʧʦʨʪʬʝʣʷ ʤʦʞʝʪ ʙʳʪʴ ʠʩʧʦʣʥʝʥʦ ʪʦʣʴʢʦ 
ʧʦʣʥʦʩʪʴʶ. ʇʨʠ ʥʝʚʦʟʤʦʞʥʦʩʪʠ ʧʦʣʥʦʛʦ ʠʩʧʦʣʥʝʥʠʷ ɹʨʦʢʝʨ ʦʪʢʘʟʳʚʘʝʪ ʚ ʠʩʧʦʣʥʝʥʠʠ ʇʦʨʫʯʝʥʠʷ, 

ʠʥʬʦʨʤʠʨʫʷ ʦʙ ʵʪʦʤ ʂʣʠʝʥʪʘ ʚ ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ. 

18.9. ʅʠʢʘʢʠʝ ʧʦʣʦʞʝʥʠʷ ʥʘʩʪʦʷʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ ʥʝ ʤʦʛʫʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴʩʷ ʚ ʢʘʯʝʩʪʚʝ ʨʝʢʦʤʝʥʜʘʮʠʡ ʠʣʠ 
ʫʢʘʟʘʥʠʡ ʂʣʠʝʥʪʫ ʦ ʬʦʨʤʠʨʦʚʘʥʠʠ / ʨʘʩʬʦʨʤʠʨʦʚʘʥʠʠ ʄʦʜʝʣʴʥʦʛʦ ʧʦʨʪʬʝʣʷ, ʘ ʨʘʚʥʦ ʠ ʛʘʨʘʥʪʠʡ 

ɹʨʦʢʝʨʘ ʚ ʦʪʥʦʰʝʥʠʠ ʢʘʯʝʩʪʚʘ ʘʢʪʠʚʦʚ, ʚʢʣʶʯʝʥʥʳʭ ʚ ʄʦʜʝʣʴʥʳʡ ʧʦʨʪʬʝʣʴ, ʬʠʥʘʥʩʦʚʦʛʦ ʨʝʟʫʣʴʪʘʪʘ / 

ʜʦʭʦʜʥʦʩʪʠ ʦʪ ʦʧʝʨʘʮʠʡ ʧʦ ʬʦʨʤʠʨʦʚʘʥʠʶ / ʨʘʩʬʦʨʤʠʨʦʚʘʥʠʶ ʄʦʜʝʣʴʥʦʛʦ ʧʦʨʪʬʝʣʷ. 

18.10. ʅʘ ʘʢʪʠʚʳ, ʩʦʩʪʘʚʣʷʶʱʠʝ ʩʬʦʨʤʠʨʦʚʘʥʥʳʡ ʧʦ ɹʨʦʢʝʨʩʢʦʤʫ ʩʯʝʪʫ ʂʣʠʝʥʪʘ ʄʦʜʝʣʴʥʳʡ ʧʦʨʪʬʝʣʴ, 

ʨʘʩʧʨʦʩʪʨʘʥʷʝʪʩʷ ʜʝʡʩʪʚʠʝ ʚʩʝʭ ʧʦʣʦʞʝʥʠʡ ʥʘʩʪʦʷʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ, ʢʨʦʤʝ ʩʣʫʯʘʝʚ, ʧʨʷʤʦ 

ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ ʠ/ʠʣʠ ɼʦʛʦʚʦʨʦʤ. 

 

ʆʩʦʙʝʥʥʦʩʪʠ ʨʝʘʣʠʟʘʮʠʠ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʳʭ ʧʨʦʜʫʢʪʦʚ/ʉʤʝʰʘʥʥʳʭ ʜʦʛʦʚʦʨʦʚ 

18.11. ɹʨʦʢʝʨ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʂʣʠʝʥʪʫ ʚʦʟʤʦʞʥʦʩʪʴ ʟʘʢʣʶʯʝʥʠʷ ʉʜʝʣʦʢ, ʧʨʠʟʥʘʚʘʝʤʳʭ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʳʤʠ 

ʧʨʦʜʫʢʪʘʤʠ/ʉʤʝʰʘʥʥʳʤʠ ʜʦʛʦʚʦʨʘʤʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ. 

18.12. ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʳʝ ʧʨʦʜʫʢʪʳ/ʉʤʝʰʘʥʥʳʝ ʜʦʛʦʚʦʨʳ ʷʚʣʷʶʪʩʷ ʦʧʝʨʘʮʠʷʤʠ ʚʥʝʙʠʨʞʝʚʦʛʦ ʨʳʥʢʘ. 

ɺʳʙʦʨ ʂʦʥʪʨʘʛʝʥʪʘ ʜʣʷ ʟʘʢʣʶʯʝʥʠʷ ʉʜʝʣʢʠ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ɹʨʦʢʝʨʦʤ, ʜʝʡʩʪʚʫʶʱʠʤ ʜʦʙʨʦʩʦʚʝʩʪʥʦ ʠ 

ʢʦʤʤʝʨʯʝʩʢʠ ʦʙʦʩʥʦʚʘʥʥʦ, ʧʦ ʩʚʦʝʤʫ ʫʩʤʦʪʨʝʥʠʶ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʩʣʫʯʘʝʚ, ʢʦʛʜʘ ʠʥʦʝ ʧʨʝʜʫʩʤʦʪʨʝʥʦ 

ʇʦʨʫʯʝʥʠʝʤ ʂʣʠʝʥʪʘ ʥʘ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʳʡ ʧʨʦʜʫʢʪ.  

18.13. ɺʩʝ ʫʩʣʦʚʠʷ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʛʦ ʧʨʦʜʫʢʪʘ/ʉʤʝʰʘʥʥʦʛʦ ʜʦʛʦʚʦʨʘ ʜʦ ʧʦʜʘʯʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ 

ʇʦʨʫʯʝʥʠʷ ʜʦʣʞʥʳ ʙʳʪʴ ʩʦʛʣʘʩʦʚʘʥʳ ɹʨʦʢʝʨʦʤ ʠ ʂʣʠʝʥʪʦʤ. ʅʝʩʤʦʪʨʷ ʥʘ ʵʪʦ, ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʦʪʢʘʟʘʪʴ 

ʚ ʠʩʧʦʣʥʝʥʠʠ ʇʦʨʫʯʝʥʠʷ ʥʘ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʳʡ ʧʨʦʜʫʢʪ/ʉʤʝʰʘʥʥʳʡ ʜʦʛʦʚʦʨ ʙʝʟ ʦʙʲʷʩʥʝʥʠʷ ʧʨʠʯʠʥ, 

ʚ ʪʦʤ ʯʠʩʣʝ ʚ ʩʚʷʟʠ ʩ ʠʟʤʝʥʝʥʠʝʤ ʢʦʥʲʶʥʢʪʫʨʳ ʨʳʥʢʘ ʠʣʠ ʥʝʩʦʦʪʚʝʪʩʪʚʠʷ, ʧʦ ʤʥʝʥʠʶ ɹʨʦʢʝʨʘ, 

ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʛʦ ʧʨʦʜʫʢʪʘ/ʉʤʝʰʘʥʥʦʛʦ ʜʦʛʦʚʦʨʘ ʧʨʦʬʠʣʶ ʂʣʠʝʥʪʘ, ʝʛʦ ʟʥʘʥʠʷʤ ʠ ʦʧʳʪʫ ʨʘʙʦʪʳ ʩ 

ʠʥʩʪʨʫʤʝʥʪʘʤʠ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ. ɹʨʦʢʝʨ ʠʥʬʦʨʤʠʨʫʝʪ ʂʣʠʝʥʪʘ ʦʙ ʦʪʢʘʟʝ ʚ ʠʩʧʦʣʥʝʥʠʠ ʇʦʨʫʯʝʥʠʷ 

ʥʘ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʳʡ ʧʨʦʜʫʢʪ/ʉʤʝʰʘʥʥʳʡ ʜʦʛʦʚʦʨ ʚ ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ʥʘʩʪʦʷʱʠʤ 

ʈʝʛʣʘʤʝʥʪʦʤ. 

18.14. ʇʦʨʫʯʝʥʠʝ ʥʘ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʳʡ ʧʨʦʜʫʢʪ/ʉʤʝʰʘʥʥʳʡ ʜʦʛʦʚʦʨ, ʧʝʨʝʜʘʥʥʦʝ ʂʣʠʝʥʪʦʤ ɹʨʦʢʝʨʫ, 

ʩʯʠʪʘʝʪʩʷ ʜʝʡʩʪʚʠʪʝʣʴʥʳʤ ʠ ʷʚʣʷʝʪʩʷ ʙʝʟʦʪʟʳʚʥʳʤ ʚ ʪʝʯʝʥʠʝ 2 (ɼʚʫʭ) ʈʘʙʦʯʠʭ ʜʥʝʡ ʩ ʜʘʪʳ ʧʦʣʫʯʝʥʠʷ 

ɹʨʦʢʝʨʦʤ, ʝʩʣʠ ʠʥʦʡ ʩʨʦʢ ʧʨʷʤʦ ʥʝ ʫʢʘʟʘʥ ʚ ʇʦʨʫʯʝʥʠʠ ʂʣʠʝʥʪʘ. 

18.15. ʆʙʷʟʘʪʝʣʴʩʪʚʘ ʂʣʠʝʥʪʘ ʧʦ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʤʫ ʧʨʦʜʫʢʪʫ/ʉʤʝʰʘʥʥʦʤʫ ʜʦʛʦʚʦʨʫ ʷʚʣʷʶʪʩʷ 

ʦʙʝʩʧʝʯʝʥʥʳʤʠ. ʇʨʝʜʦʩʪʘʚʣʝʥʠʝ ʆʙʝʩʧʝʯʠʪʝʣʴʥʦʛʦ ʚʟʥʦʩʘ ʷʚʣʷʝʪʩʷ ʦʙʷʟʘʪʝʣʴʥʳʤ ʫʩʣʦʚʠʝʤ 

ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʛʦ ʧʨʦʜʫʢʪʘ/ʉʤʝʰʘʥʥʦʛʦ ʜʦʛʦʚʦʨʘ. ʆʙʝʩʧʝʯʠʪʝʣʴʥʳʡ ʚʟʥʦʩ ʧʝʨʝʜʘʝʪʩʷ ɹʨʦʢʝʨʫ ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʫʩʣʦʚʠʷʤʠ ʉʜʝʣʢʠ ʠ ʚʦʟʚʨʘʱʘʝʪʩʷ ʂʣʠʝʥʪʫ ʚ ɼʘʪʫ ʠʩʧʦʣʥʝʥʠʷ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʛʦ 

ʧʨʦʜʫʢʪʘ/ʉʤʝʰʘʥʥʦʛʦ ʜʦʛʦʚʦʨʘ ʧʨʠ ʫʩʣʦʚʠʠ ʥʘʜʣʝʞʘʱʝʛʦ ʠʩʧʦʣʥʝʥʠʷ ʂʣʠʝʥʪʦʤ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ 

ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʤʫ ʧʨʦʜʫʢʪʫ/ʉʤʝʰʘʥʥʦʤʫ ʜʦʛʦʚʦʨʫ. 



ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè         ʈʝʛʣʘʤʝʥʪ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ. ɼʝʡʩʪʚʫʝʪ ʩ 06 ʤʘʨʪʘ 2018 ʛ.  

 29 

18.16. ɺ ʩʣʫʯʘʝ ʥʝʜʦʩʪʘʪʦʯʥʦʩʪʠ ʥʘ ɹʨʦʢʝʨʩʢʦʤ (ʃʠʮʝʚʦʤ) ʩʯʝʪʝ ʂʣʠʝʥʪʘ ʘʢʪʠʚʦʚ, ʥʝʦʙʭʦʜʠʤʳʭ ʜʣʷ 
ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʤʫ ʧʨʦʜʫʢʪʫ/ʉʤʝʰʘʥʥʦʤʫ ʜʦʛʦʚʦʨʫ ɹʨʦʢʝʨ 

ʠʥʬʦʨʤʠʨʫʝʪ ʢʦʥʪʨʘʛʝʥʪʘ ʧʦ ʉʜʝʣʢʝ ʦ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʪʴ ʆʙʝʩʧʝʯʠʪʝʣʴʥʳʡ ʚʟʥʦʩ ʜʣʷ 

ʠʩʧʦʣʥʝʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚ. ɺ ʩʣʫʯʘʝ ʝʩʣʠ ʘʢʪʠʚʳ, ʩʦʩʪʘʚʣʷʶʱʠʝ ʆʙʝʩʧʝʯʠʪʝʣʴʥʳʡ 

ʚʟʥʦʩ, ʥʝ ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʘʢʪʠʚʘʤ, ʚ ʢʦʪʦʨʳʭ ʚʳʨʘʞʝʥʳ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʂʣʠʝʥʪʘ ʧʦ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʤʫ 

ʧʨʦʜʫʢʪʫ/ʉʤʝʰʘʥʥʦʤʫ ʜʦʛʦʚʦʨʫ, ʜʝʨʞʘʪʝʣʴ ʆʙʝʩʧʝʯʠʪʝʣʴʥʦʛʦ ʚʟʥʦʩʘ ʚʧʨʘʚʝ ʟʘʢʣʶʯʠʪʴ ʧʦ ʩʚʦʝʤʫ 

ʫʩʤʦʪʨʝʥʠʶ ʦʜʥʫ ʠʣʠ ʥʝʩʢʦʣʴʢʦ ʩʜʝʣʦʢ ʧʦ ʧʨʦʜʘʞʝ ʘʢʪʠʚʦʚ, ʩʦʩʪʘʚʣʷʶʱʠʭ ʆʙʝʩʧʝʯʠʪʝʣʴʥʳʡ ʚʟʥʦʩ, ʚ 

ʮʝʣʷʭ ʧʨʠʦʙʨʝʪʝʥʠʷ ʘʢʪʠʚʦʚ, ʥʝʦʙʭʦʜʠʤʳʭ ʜʣʷ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʤʫ 

ʧʨʦʜʫʢʪʫ/ʉʤʝʰʘʥʥʦʤʫ ʜʦʛʦʚʦʨʫ. ɸʢʪʠʚʳ, ʩʦʩʪʘʚʣʷʶʱʠʝ ʆʙʝʩʧʝʯʠʪʝʣʴʥʳʡ ʚʟʥʦʩ, ʦʩʪʘʚʰʠʝʩʷ ʧʦʩʣʝ 

ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʂʣʠʝʥʪʘ ʟʘ ʩʯʝʪ ʆʙʝʩʧʝʯʠʪʝʣʴʥʦʛʦ ʚʟʥʦʩʘ ʣʠʙʦ ʧʦʩʣʝ ʪʘʢʠʭ ʩʜʝʣʦʢ ʢʫʧʣʠ-

ʧʨʦʜʘʞʠ, ʚʦʟʚʨʘʱʘʶʪʩʷ ʂʣʠʝʥʪʫ ʚ ʪʝʯʝʥʠʝ 3 (ʪʨʝʭ) ʨʘʙʦʯʠʭ ʜʥʝʡ, ʩʣʝʜʫʶʱʠʡ ʟʘ ɼʘʪʦʡ ʠʩʧʦʣʥʝʥʠʷ, 

ʝʩʣʠ ʠʥʦʡ ʙʦʣʝʝ ʧʨʦʜʦʣʞʠʪʝʣʴʥʳʡ ʩʨʦʢ ʥʝ ʧʨʝʜʫʩʤʦʪʨʝʥ ʦʙʳʯʥʳʤʠ ʧʨʘʚʠʣʘʤʠ ʦʙʨʘʱʝʥʠʷ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʚʠʜʘ ʘʢʪʠʚʦʚ. 

18.17. ʇʨʠ ʥʝʜʦʩʪʘʪʦʯʥʦʩʪʠ ʥʘ ɹʨʦʢʝʨʩʢʦʤ (ʃʠʮʝʚʦʤ) ʩʯʝʪʝ ʂʣʠʝʥʪʘ ʧʦʩʣʝ ʧʨʠʤʝʥʝʥʠʷ ʆʙʝʩʧʝʯʠʪʝʣʴʥʦʛʦ 
ʚʟʥʦʩʘ ʘʢʪʠʚʦʚ ʜʣʷ ʠʩʧʦʣʥʝʥʠʷ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʛʦ ʧʨʦʜʫʢʪʘ/ʉʤʝʰʘʥʥʦʛʦ ʜʦʛʦʚʦʨʘ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ 

ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʤʫ ʧʨʦʜʫʢʪʫ ʠʩʧʦʣʥʷʶʪʩʷ ɹʨʦʢʝʨʦʤ ʟʘ ʩʯʝʪ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ. ʇʨʠ ʵʪʦʤ ʫ 

ʂʣʠʝʥʪʘ ʚʦʟʥʠʢʘʝʪ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʧʝʨʝʜ ɹʨʦʢʝʨʦʤ, ʥʘ ʢʦʪʦʨʫʶ ʥʘʯʠʩʣʷʶʪʩʷ ʧʨʦʮʝʥʪʳ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ 

ʩ ʪʘʨʠʬʘʤʠ ɹʨʦʢʝʨʘ, ʠ ʢʦʪʦʨʘʷ ʧʦʜʣʝʞʠʪ ʧʦʛʘʰʝʥʠʶ ʚ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦʤ ʧʦʨʷʜʢʝ ʧʨʠ ʧʦʩʪʫʧʣʝʥʠʠ ʥʘ 

ɹʨʦʢʝʨʩʢʠʡ (ʃʠʮʝʚʦʡ) ʩʯʝʪ ʂʣʠʝʥʪʘ ʣʶʙʳʭ ʘʢʪʠʚʦʚ. 

18.18. ɸʢʪʠʚʳ, ʩʦʩʪʘʚʣʷʶʱʠʝ ʆʙʝʩʧʝʯʠʪʝʣʴʥʳʡ ʚʟʥʦʩ, ʧʝʨʝʭʦʜʷʪ ʚ ʩʚʦʙʦʜʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʂʣʠʝʥʪʘ 
ʥʝʟʘʤʝʜʣʠʪʝʣʴʥʦ ʧʦʩʣʝ ʥʘʜʣʝʞʘʱʝʛʦ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʤʫ 

ʧʨʦʜʫʢʪʫ/ʉʤʝʰʘʥʥʦʤʫ ʜʦʛʦʚʦʨʫ. ʆʙʝʩʧʝʯʠʪʝʣʴʥʳʡ ʚʟʥʦʩ ʟʘʯʠʩʣʷʝʪʩʷ ʥʘ ɹʨʦʢʝʨʩʢʠʡ (ʣʠʮʝʚʦʡ) ʩʯʝʪ 

ʂʣʠʝʥʪʘ, ʩ ʢʦʪʦʨʦʛʦ ʦʥ ʧʝʨʝʯʠʩʣʷʣʩʷ ʧʦ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʤʫ ʧʨʦʜʫʢʪʫ/ʉʤʝʰʘʥʥʦʤʫ ʜʦʛʦʚʦʨʫ. 

18.19. ʂʦʥʪʨʘʛʝʥʪʦʤ, ʷʚʣʷʶʱʠʤʩʷ ʚʪʦʨʦʡ ʩʪʦʨʦʥʦʡ ʧʦ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʤʫ ʧʨʦʜʫʢʪʫ/ʉʤʝʰʘʥʥʦʤʫ ʜʦʛʦʚʦʨʫ, 

ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʚʳʙʨʘʪʴ ʘʬʬʠʣʠʨʦʚʘʥʥʦʝ ʣʠʮʦ ɹʨʦʢʝʨʘ, ʣʠʮʦ, ʚʭʦʜʷʱʝʝ ʚ ʦʜʥʫ ʛʨʫʧʧʫ ʩ ɹʨʦʢʝʨʦʤ. 

ʂʣʠʝʥʪ ʠ ɹʨʦʢʝʨ ʧʨʠʟʥʘʶʪ, ʯʪʦ ʚ ʜʘʥʥʦʤ ʩʣʫʯʘʝ ʧʨʠʥʮʠʧ ʧʨʠʦʨʠʪʝʪʘ ʠʥʪʝʨʝʩʦʚ ʂʣʠʝʥʪʘ ʩʦʙʣʶʜʘʝʪʩʷ 

ʚ ʧʦʣʥʦʤ ʦʙʲʝʤʝ ʠ ʚʳʙʦʨ ʘʬʬʠʣʠʨʦʚʘʥʥʦʛʦ ʣʠʮʘ ɹʨʦʢʝʨʘ, ʠʣʠ ʚʭʦʜʷʱʝʛʦ ʚ ʦʜʥʫ ʛʨʫʧʧʫ ʩ ɹʨʦʢʝʨʦʤ, ʚ 

ʢʘʯʝʩʪʚʝ ʩʪʦʨʦʥʳ ʧʦ ʉʜʝʣʢʝ ʥʝ ʷʚʣʷʝʪʩʷ ʠʩʪʦʯʥʠʢʦʤ ʢʦʥʬʣʠʢʪʘ ʠʥʪʝʨʝʩʦʚ ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ 

ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ. 

18.20. ɹʨʦʢʝʨ ʚʧʨʘʚʝ, ʥʦ ʥʝ ʦʙʷʟʘʥ ʧʨʝʜʦʩʪʘʚʠʪʴ ʂʣʠʝʥʪʫ ʧʦ ʝʛʦ ʟʘʧʨʦʩʫ ʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʩʦʛʣʘʩʦʚʘʥʥʳʤʠ ʩ 
ʂʣʠʝʥʪʦʤ ʫʩʣʦʚʠʷʤʠ ʦʙʝʩʧʝʯʝʥʠʝ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʢʦʥʪʨʘʛʝʥʪʘ ʧʦ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʤʫ 

ʧʨʦʜʫʢʪʫ/ʉʤʝʰʘʥʥʦʤʫ ʜʦʛʦʚʦʨʫ. ʆʙʝʩʧʝʯʝʥʠʝ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ɹʨʦʢʝʨʦʤ ʥʘ ʚʦʟʤʝʟʜʥʦʡ ʦʩʥʦʚʝ ʠ 

ʦʬʦʨʤʣʷʝʪʩʷ ʦʪʜʝʣʴʥʳʤ ʩʦʛʣʘʰʝʥʠʝʤ ʤʝʞʜʫ ɹʨʦʢʝʨʦʤ ʠ ʂʣʠʝʥʪʦʤ. 

18.21. ʆʙʷʟʘʪʝʣʴʩʪʚʘ ʂʣʠʝʥʪʘ ʧʦ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʤʫ ʧʨʦʜʫʢʪʫ/ʉʤʝʰʘʥʥʦʤʫ ʜʦʛʦʚʦʨʫ ʚʦʟʥʠʢʘʶʪ ʚ ɼʘʪʫ 

ʬʦʨʤʠʨʦʚʘʥʠʷ. ʆʙʷʟʘʪʝʣʴʩʪʚʘ ʂʣʠʝʥʪʘ ʧʦ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʤʫ ʧʨʦʜʫʢʪʫ/ʉʤʝʰʘʥʥʦʤʫ ʜʦʛʦʚʦʨʫ 

ʠʩʧʦʣʥʷʶʪʩʷ ʟʘ ʩʯʝʪ ʘʢʪʠʚʦʚ, ʨʘʟʤʝʱʝʥʥʳʭ ʥʘ ɹʨʦʢʝʨʩʢʦʤ (ʃʠʮʝʚʦʤ) ʩʯʝʪʝ ʂʣʠʝʥʪʘ, ɹʨʦʢʝʨʦʤ ʚ ɼʘʪʫ 

ʠʩʧʦʣʥʝʥʠʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʫʩʣʦʚʠʷʤʠ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʦʛʦ ʧʨʦʜʫʢʪʘ. 

 

19. ʀʩʧʦʣʴʟʦʚʘʥʠʝ ɹʨʦʢʝʨʦʤ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʘ ʚ ʮʝʣʷʭ ʧʦʣʫʯʝʥʠʷ 

ʂʣʠʝʥʪʦʤ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ ʜʦʭʦʜʘ 
19.1. ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʥʘ ɹʨʦʢʝʨʩʢʦʤ ʩʯʝʪʝ ʤʦʛʫʪ ʧʨʠʥʦʩʠʪʴ ʂʣʠʝʥʪʫ ʜʦʭʦʜ ʚ ʧʦʨʷʜʢʝ ʠ ʥʘ ʫʩʣʦʚʠʷʭ, 

ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʥʘʩʪʦʷʱʝʡ ʩʪʘʪʴʝʡ 19 ʈʝʛʣʘʤʝʥʪʘ. 

19.2. ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʥʘ ɹʨʦʢʝʨʩʢʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ ʤʦʛʫʪ ʨʘʟʤʝʱʘʪʴʩʷ ʚ ʬʦʨʤʝ ɿʘʡʤʘ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʦʛʦ 
ɹʨʦʢʝʨʫ. 

19.3. ʈʘʟʤʝʱʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʘ ʚ ʬʦʨʤʝ ɿʘʡʤʘ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ ʧʦʨʷʜʢʝ ʠ ʥʘ ʫʩʣʦʚʠʷʭ, 
ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ɼʦʛʦʚʦʨʦʤ ʟʘʡʤʘ, ʟʘʢʣʶʯʘʝʤʳʤ ʥʘ ʫʩʣʦʚʠʷʭ ʠ ʧʦ ʬʦʨʤʝ, ʧʨʠʚʝʜʝʥʥʳʭ ʚ ʇʨʠʣʦʞʝʥʠʠ 

 ̄11 ʢ ʥʘʩʪʦʷʱʝʤʫ ʈʝʛʣʘʤʝʥʪʫ. 

19.4. ɼʦʛʦʚʦʨ ʟʘʡʤʘ ʟʘʢʣʶʯʘʝʪʩʷ ʤʝʞʜʫ ɹʨʦʢʝʨʦʤ ʠ ʂʣʠʝʥʪʦʤ ʚ ʦʪʥʦʰʝʥʠʠ ʢʦʥʢʨʝʪʥʦʡ ʩʫʤʤʳ ʜʝʥʝʞʥʳʭ 
ʩʨʝʜʩʪʚ (ʜʘʣʝʝ ï ʉʫʤʤʘ ʟʘʡʤʘ) ʥʘ ʦʧʨʝʜʝʣʝʥʥʳʡ ʩʨʦʢ. 

19.5. ʄʠʥʠʤʘʣʴʥʘʷ ʉʫʤʤʘ ʟʘʡʤʘ ʤʦʞʝʪ ʙʳʪʴ ʫʩʪʘʥʦʚʣʝʥʘ ɹʨʦʢʝʨʦʤ ʧʫʪʝʤ ʦʧʫʙʣʠʢʦʚʘʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ 

ʠʥʬʦʨʤʘʮʠʠ ʥʘ ʦʬʠʮʠʘʣʴʥʦʤ ʩʘʡʪʝ ɹʨʦʢʝʨʘ ʚ ʩʝʪʠ ʀʥʪʝʨʥʝʪ. 

19.6. ʉʫʱʝʩʪʚʝʥʥʳʤʠ ʫʩʣʦʚʠʷʤʠ ɼʦʛʦʚʦʨʘ ʟʘʡʤʘ ʷʚʣʷʶʪʩʷ: 

¶ ʉʫʤʤʘ ʟʘʡʤʘ; 

¶ ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ ʠʣʠ ʧʦʨʷʜʦʢ ʝʝ ʦʧʨʝʜʝʣʝʥʠʷ; 

¶ ɼʘʪʘ ʚʳʜʘʯʠ (ʨʘʙʦʯʠʡ ʜʝʥʴ, ʚ ʢʦʪʦʨʳʡ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʚ ʉʫʤʤʝ ʟʘʡʤʘ ʧʝʨʝʯʠʩʣʷʶʪʩʷ ʩ 

ɹʨʦʢʝʨʩʢʦʛʦ ʩʯʝʪʘ ʂʣʠʝʥʪʘ ʚ ʧʦʣʴʟʫ ɹʨʦʢʝʨʘ; 

¶ ɼʘʪʘ ʚʦʟʚʨʘʪʘ (ʜʝʥʴ, ʚ ʢʦʪʦʨʳʡ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʚ ʉʫʤʤʝ ʟʘʡʤʘ ʜʦʣʞʥʳ ʙʳʪʴ ʚʦʟʚʨʘʱʝʥʳ ʥʘ 

ɹʨʦʢʝʨʩʢʠʡ ʩʯʝʪ ʂʣʠʝʥʪʘ). ɽʩʣʠ ɼʘʪʘ ʚʦʟʚʨʘʪʘ ʥʝ ʷʚʣʷʝʪʩʷ ʨʘʙʦʯʠʤ ʜʥʝʤ, ʉʫʤʤʘ ʟʘʡʤʘ ʜʦʣʞʥʘ ʙʳʪʴ 

ʚʦʟʚʨʘʱʝʥʘ ʥʘ ɹʨʦʢʝʨʩʢʠʡ ʩʯʝʪ ʂʣʠʝʥʪʘ ʚ ʙʣʠʞʘʡʰʠʡ ʩʣʝʜʫʶʱʠʡ ʨʘʙʦʯʠʡ ʜʝʥʴ. ʇʨʠ ʵʪʦʤ ʪʘʢʦʡ 

ʚʦʟʚʨʘʪ ʥʝ ʩʯʠʪʘʝʪʩʷ ʥʝʥʘʜʣʝʞʘʱʠʤ ʠʩʧʦʣʥʝʥʠʝʤ ʦʙʷʟʘʪʝʣʴʩʪʚ ɹʨʦʢʝʨʘ ʧʦ ɼʦʛʦʚʦʨʫ ʟʘʡʤʘ, ʥʦ 

ʧʨʠʥʠʤʘʝʪʩʷ ʚ ʨʘʩʯʝʪ ʧʨʠ ʠʩʯʠʩʣʝʥʠʠ ʠ ʫʧʣʘʪʝ ʧʨʦʮʝʥʪʦʚ ʥʘ ʉʫʤʤʫ ʟʘʡʤʘ. 

19.7. ɼʦʛʦʚʦʨ ʟʘʡʤʘ ʧʨʠʟʥʘʝʪʩʷ ʦʜʥʦʚʨʝʤʝʥʥʦ ʙʝʟʦʪʟʳʚʥʳʤ ʇʦʨʫʯʝʥʠʝʤ ʂʣʠʝʥʪʘ ʥʘ ʩʧʠʩʘʥʠʝ ʉʫʤʤʳ ʟʘʡʤʘ 
ʩ ɹʨʦʢʝʨʩʢʦʛʦ ʩʯʝʪʘ ʠ ʧʝʨʝʯʠʩʣʝʥʠʝ ʝʝ ʂʣʠʝʥʪʫ. ɽʩʣʠ ʠʥʦʝ ʥʝ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ɼʦʛʦʚʦʨʦʤ ʟʘʡʤʘ, ɹʨʦʢʝʨ 



ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè         ʈʝʛʣʘʤʝʥʪ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ. ɼʝʡʩʪʚʫʝʪ ʩ 06 ʤʘʨʪʘ 2018 ʛ.  
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ʚʧʨʘʚʝ ʩʧʠʩʳʚʘʪʴ ʉʫʤʤʫ ʟʘʡʤʘ ʩ ʦʜʥʦʛʦ ʠʣʠ ʥʝʩʢʦʣʴʢʠʭ ʃʠʮʝʚʳʭ ʩʯʝʪʦʚ ʂʣʠʝʥʪʘ ʧʦ ʩʚʦʝʤʫ 

ʫʩʤʦʪʨʝʥʠʶ. 

19.8. ɼʦʛʦʚʦʨ ʟʘʡʤʘ ʤʦʞʝʪ ʙʳʪʴ ʧʨʝʢʨʘʱʝʥ ʜʦʩʨʦʯʥʦ ʧʦ ʪʨʝʙʦʚʘʥʠʶ ʂʣʠʝʥʪʘ, ʥʘʧʨʘʚʣʝʥʥʦʤʫ ɹʨʦʢʝʨʫ ʚ 
ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ʜʣʷ ʦʙʤʝʥʘ ʉʦʦʙʱʝʥʠʷʤʠ, ʢʨʦʤʝ ʩʣʫʯʘʝʚ, ʢʦʛʜʘ ʠʥʦʝ ʧʨʝʜʫʩʤʦʪʨʝʥʦ 

ɼʦʛʦʚʦʨʦʤ ʟʘʡʤʘ. ʇʨʠ ʵʪʦʤ ʉʫʤʤʘ ʟʘʡʤʘ ʜʦʣʞʥʘ ʙʳʪʴ ʚʦʟʚʨʘʱʝʥʘ ʂʣʠʝʥʪʫ ʚ ʨʘʙʦʯʠʡ ʜʝʥʴ, ʩʣʝʜʫʶʱʠʡ 

ʟʘ ʜʥʝʤ ʧʦʣʫʯʝʥʠʷ ɹʨʦʢʝʨʦʤ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʉʦʦʙʱʝʥʠʷ ʂʣʠʝʥʪʘ ʠ ʪʘʢʦʡ ʜʝʥʴ ʧʨʠʟʥʘʝʪʩʷ ɼʘʪʦʡ 

ʚʦʟʚʨʘʪʘ ʧʨʠʤʝʥʠʪʝʣʴʥʦ ʢ ʪʘʢʦʡ ʉʫʤʤʝ ʟʘʡʤʘ. 

19.9. ɼʦʛʦʚʦʨ ʟʘʡʤʘ ʤʦʞʝʪ ʙʳʪʴ ʧʨʝʢʨʘʱʝʥ ʜʦʩʨʦʯʥʦ ʧʦ ʪʨʝʙʦʚʘʥʠʶ ɹʨʦʢʝʨʘ ʧʨʠ ʥʘʣʠʯʠʠ ʟʘʜʦʣʞʝʥʥʦʩʪʠ 

ʂʣʠʝʥʪʘ ʧʝʨʝʜ ɹʨʦʢʝʨʦʤ, ʚʥʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʦʩʥʦʚʘʥʠʷ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʠ / ʠʣʠ ʩʫʤʤʳ ʪʘʢʦʡ 

ʟʘʜʦʣʞʝʥʥʦʩʪʠ. ɺ ʵʪʦʤ ʩʣʫʯʘʝ ʉʫʤʤʘ ʟʘʡʤʘ ʚʦʟʚʨʘʱʘʝʪʩʷ ɹʨʦʢʝʨʦʤ ʥʘ ɹʨʦʢʝʨʩʢʠʡ ʩʯʝʪ ʂʣʠʝʥʪʘ, 

ʫʚʝʜʦʤʣʝʥʠʝ ʥʝ ʪʨʝʙʫʝʪʩʷ, ʜʘʪʘ ʟʘʯʠʩʣʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʉʫʤʤʝ ʟʘʡʤʘ ʥʘ ɹʨʦʢʝʨʩʢʠʡ ʩʯʝʪ 

ʂʣʠʝʥʪʘ ʧʨʠʟʥʘʝʪʩʷ ɼʘʪʦʡ ʚʦʟʚʨʘʪʘ. ɼʦʛʦʚʦʨ ʟʘʡʤʘ ʥʝ ʤʦʞʝʪ ʙʳʪʴ ʚ ʠʥʳʭ ʩʣʫʯʘʷʭ ʧʨʝʢʨʘʱʝʥ ʜʦʩʨʦʯʥʦ 

ʧʦ ʠʥʠʮʠʘʪʠʚʝ ɹʨʦʢʝʨʘ. 

19.10. ʇʨʦʮʝʥʪʳ ʥʘ ʉʫʤʤʫ ʟʘʡʤʘ ʥʘʯʠʩʣʷʶʪʩʷ ʠ ʫʧʣʘʯʠʚʘʶʪʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʦʡ, ʢʦʪʦʨʘʷ 

ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʚ ɼʦʛʦʚʦʨʝ ʟʘʡʤʘ ʠ ʤʦʞʝʪ ʙʳʪʴ ʚʳʨʘʞʝʥʘ ʬʠʢʩʠʨʦʚʘʥʥʳʤ ʯʠʩʣʦʚʳʤ ʟʥʘʯʝʥʠʝʤ, ʠʣʠ 

ʤʦʛʫʪ ʨʘʩʩʯʠʪʳʚʘʪʴʩʷ ʧʦ ʬʦʨʤʫʣʝ. ʇʨʦʮʝʥʪʳ ʥʘ ʉʫʤʤʫ ʟʘʡʤʘ ʠʩʯʠʩʣʷʶʪʩʷ ʟʘ ʧʝʨʠʦʜ ʚ ʢʘʣʝʥʜʘʨʥʳʭ 

ʜʥʷʭ ʩʦ ʜʥʷ, ʩʣʝʜʫʶʱʝʛʦ ʟʘ ɼʘʪʦʡ ʚʳʜʘʯʠ, ʧʦ ɼʘʪʫ ʚʦʟʚʨʘʪʘ ʚʢʣʶʯʠʪʝʣʴʥʦ. ʇʨʦʮʝʥʪʳ ʥʘ ʉʫʤʤʫ ʟʘʡʤʘ 

ʚʳʧʣʘʯʠʚʘʶʪʩʷ ʚ ɼʘʪʫ ʚʦʟʚʨʘʪʘ, ʝʩʣʠ ʠʥʦʝ ʥʝ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ɼʦʛʦʚʦʨʦʤ ʟʘʡʤʘ. 

19.11. ɺʦʟʚʨʘʪ ʉʫʤʤʳ ʟʘʡʤʘ, ʘ ʪʘʢʞʝ ʫʧʣʘʪʘ ʧʨʦʮʝʥʪʦʚ ʥʘ ʉʫʤʤʫ ʟʘʡʤʘ ʦʩʫʱʝʩʪʚʣʷʶʪʩʷ ɹʨʦʢʝʨʦʤ ʧʫʪʝʤ 
ʙʝʟʥʘʣʠʯʥʦʛʦ ʧʝʨʝʯʠʩʣʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ɹʨʦʢʝʨʩʢʠʡ ʩʯʝʪ ʂʣʠʝʥʪʘ. 

 

20. ʀʥʬʦʨʤʘʮʠʦʥʥʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʠ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʫʩʣʫʛʠ 
20.1. ɺ ʨʘʤʢʘʭ ɼʦʛʦʚʦʨʘ ɹʨʦʢʝʨ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʂʣʠʝʥʪʫ ʠʥʬʦʨʤʘʮʠʦʥʥʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʠ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ 

ʫʩʣʫʛʠ, ʧʦʣʥʳʡ ʧʝʨʝʯʝʥʴ ʢʦʪʦʨʳʭ ʧʨʠʚʝʜʝʥ ʥʘ ʩʘʡʪʝ www.itinvest.ru, www.iticapital.ru. ʉʪʦʠʤʦʩʪʴ ʫʩʣʫʛ 

ʦʧʨʝʜʝʣʝʥʘ ʚ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʤ ʨʘʟʜʝʣʝ ʊʘʨʠʬʦʚ (ʧʨʠʣʦʞʝʥʠʝ 2 ʢ ɼʦʛʦʚʦʨʫ). 

20.2. ʇʦʜʧʠʩʢʘ ʥʘ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʫʩʣʫʛʠ, ʧʣʘʪʥʳʝ ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʢʘʥʘʣʳ, ʧʣʘʪʥʦʝ ʉʇʆ ʠ ʜʨ. ʩʝʨʚʠʩʳ 
ɹʨʦʢʝʨʘ (ʜʘʣʝʝ ʚ ʩʦʚʦʢʫʧʥʦʩʪʠ - ʉʝʨʚʠʩʳ) ʠ ʦʪʢʣʶʯʝʥʠʝ ʦʪ ʵʪʠʭ ʫʩʣʫʛ, ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʂʣʠʝʥʪʦʤ 

ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʯʝʨʝʟ ʉʕɼ Web-ʢʘʙʠʥʝʪʘ ʉʠʩʪʝʤʳ MatriX. ʇʨʠ ʩʥʠʞʝʥʠʠ ʃʠʢʚʠʜʘʮʠʦʥʥʦʡ ʩʪʦʠʤʦʩʪʠ 

ɹʨʦʢʝʨʩʢʦʛʦ ʩʯʝʪʘ ʂʣʠʝʥʪʘ ʥʠʞʝ 5000,00 (ʇ̫ ʪʠ ʪʳʩʷʯ ʨʫʙʣʝʡ 00 ʢʦʧʝʝʢ) ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ 

ʠ ʙʝʟ ʧʦʣʫʯʝʥʠʷ ʩʦʛʣʘʩʠʷ ʠ/ʠʣʠ ʢʘʢʠʭ-ʣʠʙʦ ʠʥʩʪʨʫʢʮʠʡ ʂʣʠʝʥʪʘ ʦʪʢʣʶʯʠʪʴ ʧʦʜʧʠʩʢʠ ʥʘ ʠʤʝʶʱʠʝʩʷ 

ʉʝʨʚʠʩʳ.  

20.3. ɼʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʦʧʣʘʪʳ ʉʝʨʚʠʩʦʚ ɹʨʦʢʝʨ ʚ ʥʘʯʘʣʝ ʢʘʞʜʦʛʦ ʤʝʩʷʮʘ ʠʣʠ ʩ ʤʦʤʝʥʪʘ ʧʦʜʢʣʶʯʝʥʠʷ 
ʂʣʠʝʥʪʘ ʢ ʫʩʣʫʛʝ ʙʣʦʢʠʨʫʝʪ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʂʣʠʝʥʪʘ ʚ ʨʘʟʤʝʨʝ ʤʝʩʷʯʥʦʛʦ ʪʘʨʠʬʘ. 

20.4. ʉ ʮʝʣʴʶ ʫʥʠʬʠʢʘʮʠʠ ʫʯʝʪʘ ʩʧʠʩʘʥʠʝ ʧʣʘʪʳ ʟʘ ʉʝʨʚʠʩʳ ɹʨʦʢʝʨ ʧʨʦʠʟʚʦʜʠʪ ʩʧʠʩʘʥʠʝ ʩ ʃʠʮʝʚʦʛʦ ʩʯʝʪʘ 

ʂʣʠʝʥʪʘ MS-01, ʣʠʙʦ ʚ ʩʣʫʯʘʝ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʂʣʠʝʥʪʦʤ ʫʩʣʫʛʠ ɽɼʇ ʩʦ ʩʯʝʪʘ MO-01 (ʜʘʣʝʝ - ʉʯʝʪ 

ʩʧʠʩʘʥʠʷ). 

20.5. ʈʘʟʙʣʦʢʠʨʦʚʢʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʩʣʫʯʘʝ ʦʪʢʣʶʯʝʥʠʷ ʂʣʠʝʥʪʘ ʦʪ ʧʣʘʪʥʦʛʦ ʉʝʨʚʠʩʘ ʚ ʪʝʯʝʥʠʝ 

ʪʝʢʫʱʝʛʦ ʤʝʩʷʮʘ ʧʨʦʠʟʚʦʜʠʪʩʷ ʦʜʥʦʚʨʝʤʝʥʥʦ ʩʦ ʩʧʠʩʘʥʠʝʤ ʧʣʘʪʳ ʟʘ ʉʝʨʚʠʩʳ ʪʝʢʫʱʝʛʦ ʤʝʩʷʮʘ.  

20.6. ʉʧʠʩʘʥʠʝ ʧʣʘʪʳ ʟʘ ʉʝʨʚʠʩʳ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʧʦʩʣʝʜʥʠʤ ʜʥʝʤ ʪʝʢʫʱʝʛʦ ʤʝʩʷʮʘ, ʣʠʙʦ ʧʨʠ ʚʳʚʦʜʝ 
ʂʣʠʝʥʪʦʤ ʚʩʝʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ (ʠʣʠ) ʟʘʢʨʳʪʠʠ ɹʨʦʢʝʨʩʢʦʛʦ ʩʯʝʪʘ. ʇʨʠ ʵʪʦʤ ɹʨʦʢʝʨ ʘʚʪʦʤʘʪʠʯʝʩʢʠ 

ʦʪʢʣʶʯʘʝʪ ʚʩʝ ʉʝʨʚʠʩʳ. 

20.7. ʂʣʠʝʥʪʳ, ʧʦʜʧʠʩʘʚʰʠʝʩʷ ʥʘ ʉʝʨʚʠʩʳ, ʦʙʷʟʘʥʳ ʦʙʝʩʧʝʯʠʪʴ ʥʘʣʠʯʠʝ ʥʘ ʉʯʝʪʝ ʩʧʠʩʘʥʠʷ ʩʫʤʤ, 

ʜʦʩʪʘʪʦʯʥʳʭ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʨʘʩʯʝʪʦʚ ʧʦ ʵʪʠʤ ʉʝʨʚʠʩʘʤ. ʇʨʠ ʥʝʜʦʩʪʘʪʢʝ ʩʨʝʜʩʪʚ ʥʘ ʉʯʝʪʝ ʩʧʠʩʘʥʠʷ 

ɹʨʦʢʝʨ ʠʤʝʝʪ ʧʨʘʚʦ ʧʨʝʢʨʘʪʠʪʴ ʧʦʜʧʠʩʢʫ ʥʘ ʉʝʨʚʠʩʳ. 

20.8. ʇʦʜʢʣʶʯʝʥʠʝ ʉʝʨʚʠʩʦʚ ʠ ʥʘʯʘʣʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʫʩʣʫʛ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʩ ʥʘʯʘʣʘ ʩʣʝʜʫʶʱʝʛʦ 
ʢʘʣʝʥʜʘʨʥʦʛʦ ʜʥʷ, ʥʦ ʤʦʞʝʪ ʙʳʪʴ ʧʨʝʜʦʩʪʘʚʣʝʥʦ ʠ ʜʥʝʤ ʧʦʜʢʣʶʯʝʥʠʷ. 

20.9. ʆʪʢʣʶʯʝʥʠʝ ʉʝʨʚʠʩʦʚ ʧʨʦʠʟʚʦʜʠʪʩʷ ʩʣʝʜʫʶʱʠʤ ʪʦʨʛʦʚʳʤ ʜʥʝʤ ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʦʪʢʣʶʯʝʥʠʡ, 

ʧʨʦʠʟʚʝʜʝʥʥʳʭ ʚ ʧʦʩʣʝʜʥʠʡ ʜʝʥʴ ʤʝʩʷʮʘ, ʢʦʛʜʘ 1-ʝ ʯʠʩʣʦ ʩʣʝʜʫʶʱʝʛʦ ʤʝʩʷʮʘ ʧʨʠʭʦʜʠʪʩʷ ʥʘ ʚʳʭʦʜʥʳʝ. 

ɺ ʵʪʦʤ ʩʣʫʯʘʝ ʦʪʢʣʶʯʝʥʠʝ ʧʨʦʠʟʚʦʜʠʪʩʷ ʩ 1-ʛʦ ʯʠʩʣʘ ʩʣʝʜʫʶʱʝʛʦ ʤʝʩʷʮʘ. 

20.10. ʉ ʮʝʣʴʶ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ɹʨʦʢʝʨʦʤ ʬʫʥʢʮʠʡ ʥʘʣʦʛʦʚʦʛʦ ʘʛʝʥʪʘ ʧʦ ʥʘʣʦʛʫ ʥʘ ʜʦʭʦʜʳ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ 

(ʅɼʌʃ), ʘ ʪʘʢʞʝ ʧʦ ʥʘʣʦʛʫ ʥʘ ʜʦʭʦʜʳ ʥʝʨʝʟʠʜʝʥʪʦʚ ʦʪ ʠʩʪʦʯʥʠʢʦʚ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʂʣʠʝʥʪ-

ʬʠʟʠʯʝʩʢʦʝ ʣʠʮʦ ʠ ʂʣʠʝʥʪ-ʥʝʨʝʟʠʜʝʥʪ ʧʨʠ ʧʦʜʢʣʶʯʝʥʠʠ ʢ ʢʘʢʦʤʫ-ʣʠʙʦ ʉʝʨʚʠʩʫ ʦʙʷʟʘʥ ʫʚʝʜʦʤʠʪʴ 

ɹʨʦʢʝʨʘ, ʜʣʷ ʨʘʙʦʪʳ ʥʘ ʢʘʢʠʭ ʨʳʥʢʘʭ ʦʥ ʩʦʙʠʨʘʝʪʩʷ ʠʩʧʦʣʴʟʦʚʘʪʴ ʧʦʣʫʯʘʝʤʫʶ ʧʦʩʨʝʜʩʪʚʦʤ ʉʝʨʚʠʩʦʚ 

ʠʥʬʦʨʤʘʮʠʶ. ɺ ʩʣʫʯʘʝ ʦʪʩʫʪʩʪʚʠʷ ʧʦʜʦʙʥʳʭ ʫʢʘʟʘʥʠʡ ɹʨʦʢʝʨ ʨʘʩʧʨʝʜʝʣʷʝʪ ʫʢʘʟʘʥʥʳʝ ʚʳʰʝ ʨʘʩʭʦʜʳ 

ʂʣʠʝʥʪʘ ʜʣʷ ʠʩʯʠʩʣʝʥʠʷ ʥʘʣʦʛʘ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʜʦʭʦʜʘʤ ʂʣʠʝʥʪʘ, ʧʦʣʫʯʝʥʥʳʤ ʧʦ ʢʘʞʜʦʤʫ ʠʟ 

ʦʙʲʝʢʪʦʚ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ. 

20.11. ɹʨʦʢʝʨ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʂʣʠʝʥʪʫ ʩʣʝʜʫʶʱʫʶ ʦʬʠʮʠʘʣʴʥʫʶ ʠʥʬʦʨʤʘʮʠʶ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤ ʜʣʷ 

ʫʯʘʩʪʥʠʢʦʚ ʪʦʨʛʦʚ: 

¶ ʠʥʬʦʨʤʘʮʠʶ ʦ ʭʦʜʝ ʪʦʨʛʦʚ ʠ ʢʦʪʠʨʦʚʢʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ, ʢʘʢ ʧʨʘʚʠʣʦ, ʚ ʨʝʞʠʤʝ ʨʝʘʣʴʥʦʛʦ 

ʚʨʝʤʝʥʠ;  

¶ ʠʥʬʦʨʤʘʮʠʶ ʦ ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʜʝʡʩʪʚʠʷʭ ʵʤʠʪʝʥʪʦʚ ʎʝʥʥʳʭ ʙʫʤʘʛ, ʥʘʭʦʜʷʱʠʭʩʷ ʥʘ ʩʯʝʪʘʭ ʂʣʠʝʥʪʘ;  

¶ ʠʥʬʦʨʤʘʮʠʶ ʦʙ ʠʟʤʝʥʝʥʠʷʭ ʪʘʨʠʬʦʚ ʠ ʫʩʣʦʚʠʡ ʨʘʙʦʪʳ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤ, ʥʘ ʦʩʥʦʚʘʥʠʠ ʠʥʬʦʨʤʘʮʠʠ, 

ʧʦʣʫʯʝʥʥʦʡ ʦʪ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤ; 

¶ ʜʨʫʛʫʶ ʦʬʠʮʠʘʣʴʥʫʶ ʠʥʬʦʨʤʘʮʠʶ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʫʶ ʜʣʷ ʫʯʘʩʪʥʠʢʦʚ ʪʦʨʛʦʚ. 

http://www.itinvest.ru/
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20.12. ɺʳʰʝʫʢʘʟʘʥʥʘʷ ʠʥʬʦʨʤʘʮʠʷ ʨʘʩʧʨʦʩʪʨʘʥʷʝʪʩʷ ɹʨʦʢʝʨʦʤ ʧʫʪʝʤ ʧʫʙʣʠʢʘʮʠʠ ʥʘ ʢʦʨʧʦʨʘʪʠʚʥʦʤ ʩʘʡʪʝ 
www.itinvest.ru, www.iticapital.ru ʠ (ʠʣʠ) ʯʝʨʝʟ ʪʦʨʛʦʚʳʝ ʪʝʨʤʠʥʘʣʳ ʉʠʩʪʝʤ r MatriX , ʠʣʠ ʧʫʪʝʤ 

ʦʪʧʨʘʚʢʠ ʩʦʦʙʱʝʥʠʡ ʂʣʠʝʥʪʫ ʧʦ ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʯʪʝ. 

20.13. ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʦʛʨʘʥʠʯʠʪʴ ʜʦʩʪʫʧ ʂʣʠʝʥʪʘ ʢ ʠʥʬʦʨʤʘʮʠʠ ʦ ʭʦʜʝ ʪʦʨʛʦʚ ʠ ʢʦʪʠʨʦʚʢʘʭ ʚ ʨʝʞʠʤʝ 
ʨʝʘʣʴʥʦʛʦ ʚʨʝʤʝʥʠ, ʝʩʣʠ ʫ ʂʣʠʝʥʪʘ ʥʝʪ ʦʪʢʨʳʪʳʭ ʧʦʟʠʮʠʡ, ʧʦʜʢʣʶʯʝʥʥʳʭ ʧʣʘʪʥʳʭ ʉʝʨʚʠʩʦʚ ʠ/ʠʣʠ 

ʦʩʪʘʪʦʢ ʩʨʝʜʩʪʚ ʥʘ ɹʨʦʢʝʨʩʢʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ ʩʦʩʪʘʚʣʷʝʪ ʤʝʥʝʝ 5 000,00 (ʇʷʪʠ ʪʳʩʷʯ ʨʫʙʣʝʡ 00 ʢʦʧʝʝʢ). 

ʇʨʠ ʵʪʦʤ ʜʦʩʪʫʧ ʂʣʠʝʥʪʘ ʚ Web-ʢʘʙʠʥʝʪ ʉʠʩʪʝʤʳ MatriX ʩʦʭʨʘʥʷʝʪʩʷ ʚ ʧʦʣʥʦʤ ʦʙʲʸʤʝ.  

20.14. ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʌʝʜʝʨʘʣʴʥʳʤ ʟʘʢʦʥʦʤ ˉ46-ʌɿ çʆ ʟʘʱʠʪʝ ʧʨʘʚ ʠ ʟʘʢʦʥʥʳʭ ʠʥʪʝʨʝʩʦʚ ʠʥʚʝʩʪʦʨʦʚ ʥʘ 

ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛè ʦʪ 05.03.1999 ɹʨʦʢʝʨʦʤ ʧʦ ʟʘʧʨʦʩʫ ʂʣʠʝʥʪʘ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʩʣʝʜʫʶʱʘʷ 

ʠʥʬʦʨʤʘʮʠʷ ʠ ʜʦʢʫʤʝʥʪʳ: 

ʀʥʬʦʨʤʘʮʠʷ ʦ ɹʨʦʢʝʨʝ 

(a) ʢʦʧʠ ̫ ʣʠʮʝʥʟʠʠ ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ 

(ʙʨʦʢʝʨʩʢʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ); 

(b) ʩʚʝʜʝʥʠʷ ʦʙ ʦʨʛʘʥʝ, ʚʳʜʘʚʰʝʤ ʣʠʮʝʥʟʠʶ ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ 

ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ (ʝʛʦ ʥʘʠʤʝʥʦʚʘʥʠʝ, ʘʜʨʝʩ ʠ ʪʝʣʝʬʦʥ); 

(c) ʢʦʧʠ ̫ʜʦʢʫʤʝʥʪʘ ʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ ɹʨʦʢʝʨʘ ʚ ʢʘʯʝʩʪʚʝ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ; 

(d) ʩʚʝʜʝʥʠʷ ʦʙ ʫʩʪʘʚʥʦʤ ʢʘʧʠʪʘʣʝ, ʨʘʟʤʝʨʝ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʠ ʨʝʟʝʨʚʥʦʤ ʬʦʥʜʝ ɹʨʦʢʝʨʘ. 

         ʀʥʬʦʨʤʘʮʠʷ ʦ ʚʳʧʫʩʢʝ ʎʝʥʥʳʭ ʙʫʤʘʛ (ʧʨʠ ʧʦʢʫʧʢʝ ʠʣʠ ʧʨʦʜʘʞʝ ʎʝʥʥʳʭ ʙʫʤʘʛ ʂʣʠʝʥʪʦʤ) 

(a) ʩʚʝʜʝʥʠʷ ʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ ʚʳʧʫʩʢʘ ʎʝʥʥʳʭ ʙʫʤʘʛ ʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ 

ʨʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʥʦʤʝʨ ʵʪʦʛʦ ʚʳʧʫʩʢʘ; 

(b) ʩʚʝʜʝʥʠʷ, ʩʦʜʝʨʞʘʱʠʝʩʷ ʚ ʨʝʰʝʥʠʠ ʦ ʚʳʧʫʩʢʝ ʵʪʠʭ ʎʝʥʥʳʭ ʙʫʤʘʛ ʠ ʧʨʦʩʧʝʢʪʝ ʠʭ ʵʤʠʩʩʠʠ; 

(c) ʩʚʝʜʝʥʠʷ ʦʙ ʦʮʝʥʢʝ ʵʪʠʭ ʎʝʥʥʳʭ ʙʫʤʘʛ ʨʝʡʪʠʥʛʦʚʳʤ ʘʛʝʥʪʩʪʚʦʤ, ʧʨʠʟʥʘʥʥʳʤ ʚ ʧʦʨʷʜʢʝ, 

ʫʩʪʘʥʦʚʣʝʥʥʦʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʣʠʙʦ ʠʥʬʦʨʤʘʮʠʷ ʦʙ ʦʪʩʫʪʩʪʚʠʠ ʪʘʢʦʡ 

ʦʮʝʥʢʠ; 

(d) ʩʚʝʜʝʥʠʷ ʦ ʮʝʥʘʭ ʠ ʢʦʪʠʨʦʚʢʘʭ ʵʪʠʭ ʎʝʥʥʳʭ ʙʫʤʘʛ ʥʘ ʦʨʛʘʥʠʟʦʚʘʥʥʳʭ ʨʳʥʢʘʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ʚ 

ʪʝʯʝʥʠʝ ʰʝʩʪʠ ʥʝʜʝʣʴ, ʧʨʝʜʰʝʩʪʚʦʚʘʚʰʠʭ ʜʘʪʝ ʧʨʝʜʲʷʚʣʝʥʠʷ ʂʣʠʝʥʪʦʤ ʪʨʝʙʦʚʘʥʠʷ ʦ 

ʧʨʝʜʦʩʪʘʚʣʝʥʠʠ ʠʥʬʦʨʤʘʮʠʠ, ʝʩʣʠ ʵʪʠ ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʚʢʣʶʯʝʥʳ ʚ ʣʠʩʪʠʥʛ ʦʨʛʘʥʠʟʘʪʦʨʦʚ ʪʦʨʛʦʚʣʠ, 

ʣʠʙʦ ʩʚʝʜʝʥʠʷ ʦʙ ʦʪʩʫʪʩʪʚʠʠ ʵʪʠʭ ʎʝʥʥʳʭ ʙʫʤʘʛ ʚ ʣʠʩʪʠʥʛʝ ʦʨʛʘʥʠʟʘʪʦʨʦʚ ʪʦʨʛʦʚʣʠ; 

(e) ʩʚʝʜʝʥʠʷ ʦ ʮʝʥʘʭ, ʧʦ ʢʦʪʦʨʳʤ ʵʪʠ ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʧʦʢʫʧʘʣʠʩʴ ʠ ʧʨʦʜʘʚʘʣʠʩʴ ɹʨʦʢʝʨʦʤ ʚ ʪʝʯʝʥʠʝ 

ʰʝʩʪʠ ʥʝʜʝʣʴ, ʧʨʝʜʰʝʩʪʚʦʚʘʚʰʠʭ ʜʘʪʝ ʧʨʝʜʲʷʚʣʝʥʠʷ ʂʣʠʝʥʪʦʤ ʪʨʝʙʦʚʘʥʠʷ ʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʠ 

ʠʥʬʦʨʤʘʮʠʠ, ʣʠʙʦ ʩʚʝʜʝʥʠʷ ʦ ʪʦʤ, ʯʪʦ ʪʘʢʠʝ ʦʧʝʨʘʮʠʠ ʥʝ ʧʨʦʚʦʜʠʣʠʩʴ. 

ʀʥʬʦʨʤʘʮʠʷ ʦ ʎʝʥʥʳʭ ʙʫʤʘʛʘʭ, ʫʢʘʟʘʥʥʘʷ ʚ ʧʫʥʢʪʘʭ (ʩ), (d) ʠ (e), ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʂʣʠʝʥʪʫ ɹʨʦʢʝʨʦʤ 

ʪʦʣʴʢʦ ʧʨʠ ʧʨʠʦʙʨʝʪʝʥʠʠ ʂʣʠʝʥʪʦʤ ʎʝʥʥʳʭ ʙʫʤʘʛ. 

20.15. ɼʣʷ ʧʦʣʫʯʝʥʠʷ ʫʢʘʟʘʥʥʦʡ ʚ ʧʫʥʢʪʝ 20.14 ʥʘʩʪʦʷʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ ʠʥʬʦʨʤʘʮʠʠ ʂʣʠʝʥʪ ʥʘʧʨʘʚʣʷʝʪ 

ɹʨʦʢʝʨʫ ʟʘʧʨʦʩ ʚ ʧʠʩʴʤʝʥʥʦʤ ʚʠʜʝ ʧʦ ʬʦʨʤʝ ʇʨʠʣʦʞʝʥʠʝ ˉ 5. 

20.16. ʀʥʬʦʨʤʘʮʠʷ ʦ ɹʨʦʢʝʨʝ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʂʣʠʝʥʪʫ ʙʝʩʧʣʘʪʥʦ. ɿʘ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʚ ʧʠʩʴʤʝʥʥʦʤ ʚʠʜʝ 
ʠʥʬʦʨʤʘʮʠʠ ʦ ʎʝʥʥʳʭ ʙʫʤʘʛʘʭ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʡ ʧʫʥʢʪʦʤ 20.14 ʥʘʩʪʦʷʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ, ɹʨʦʢʝʨ ʚʧʨʘʚʝ 

ʧʦʪʨʝʙʦʚʘʪʴ ʩ ʂʣʠʝʥʪʘ ʧʣʘʪʫ ʚ ʨʘʟʤʝʨʝ, ʥʝ ʧʨʝʚʳʰʘʶʱʝʤ ʟʘʪʨʘʪ ʥʘ ʢʦʧʠʨʦʚʘʥʠʝ.  

20.17. ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʧʨʝʜʦʩʪʘʚʣʷʪʴ ʂʣʠʝʥʪʫ ʣʶʙʫʶ ʜʨʫʛʫʶ ʜʦʧʦʣʥʠʪʝʣʴʥʫʶ ʠʥʬʦʨʤʘʮʠʶ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 
ʧʝʨʝʯʥʝʤ, ʦʧʫʙʣʠʢʦʚʘʥʥʦʤ ʥʘ ʩʘʡʪʝ ɹʨʦʢʝʨʘ. ʈʘʟʤʝʨ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʟʘ ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʝ ʂʣʠʝʥʪʫ 

ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʫʩʣʫʛʠ ʦʧʨʝʜʝʣʷʝʪʩʷ ʊʘʨʠʬʘʤʠ. 

 

21. ʆʩʦʙʝʥʥʦʩʪʠ ʪʦʨʛʦʚʣʠ ʯʝʨʝʟ ʉʇʆ 
21.1. ʇʨʠ ʪʦʨʛʦʚʣʝ ʥʘ ʧʣʦʱʘʜʢʘʭ, ʦʨʛʘʥʠʟʦʚʘʥʥʳʭ ʨʦʩʩʠʡʩʢʠʤʠ ʦʨʛʘʥʠʟʘʪʦʨʘʤʠ ʪʦʨʛʦʚ ʠ ʥʘ ʚʥʝʰʥʠʭ 

ʪʦʨʛʦʚʳʭ ʧʣʦʱʘʜʢʘʭ ʯʝʨʝʟ ʀʩʧʦʣʥʷʶʱʝʛʦ ɹʨʦʢʝʨʘ, ɹʨʦʢʝʨ ʤʦʞʝʪ ʧʨʝʜʦʩʪʘʚʠʪʴ ʂʣʠʝʥʪʫ ʜʦʩʪʫʧ ʢ 

ʩʧʝʮʠʘʣʴʥʦʤʫ ʧʨʦʛʨʘʤʤʥʦʤʫ ʦʙʝʩʧʝʯʝʥʠʶ (ʉʇʆ), ʧʨʝʜʥʘʟʥʘʯʝʥʥʦʤʫ ʜʣʷ ʧʦʣʫʯʝʥʠʷ ʢʦʪʠʨʦʚʦʢ ʠ 

ʧʦʜʘʯʠ ʧʦʨʫʯʝʥʠʡ ʯʝʨʝʟ ʚʳʰʝʫʢʘʟʘʥʥʦʛʦ ɹʨʦʢʝʨʘ.  

21.2. ʉʧʠʩʦʢ ʧʨʝʜʦʩʪʘʚʣʷʝʤʦʛʦ ʉʇʆ ʧʨʠʚʝʜʝʥ ʥʘ ʢʦʨʧʦʨʘʪʠʚʥʦʤ ʩʘʡʪʝ ɹʨʦʢʝʨʘ www.itinvest.ru, 

www.iticapital.ru 

21.3. ʇʦʜʢʣʶʯʝʥʠʝ ʠ ʦʪʢʣʶʯʝʥʠʝ ʂʣʠʝʥʪʘ ʢ ʉʇʆ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʥʘ ʦʩʥʦʚʝ ʊʝʭʥʠʯʝʩʢʦʛʦ ʧʨʦʪʦʢʦʣʘ ʣʠʙʦ 

ʥʘ ʦʩʥʦʚʝ ʧʦʜʧʠʩʘʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʜʦʢʫʤʝʥʪʘ ʚ ʉʕɼ ʉʠʩʪʝʤʳ MatriX. 

21.4. ɽʞʝʤʝʩʷʯʥʘʷ ʘʙʦʥʝʥʪʩʢʘʷ ʧʣʘʪʘ, ʠʥʳʝ ʢʦʤʠʩʩʠʠ ʟʘ ʧʨʝʜʦʩʪʘʚʣʝʥʥʦʝ ʉʇʆ ʩʧʠʩʳʚʘʝʪʩʷ ʩ ɹʨʦʢʝʨʩʢʦʛʦ 

ʩʯʝʪʘ ʂʣʠʝʥʪʘ ʩʦʛʣʘʩʥʦ ʪʘʨʠʬʘʤ, ʦʧʫʙʣʠʢʦʚʘʥʥʳʤ ʥʘ ʩʘʡʪʝ ɹʨʦʢʝʨʘ www.itinvest.ru, www.iticapital.ru  

21.5. ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʠʟʫʯʠʪʴ ʦʩʦʙʝʥʥʦʩʪʠ ʠ ʧʨʘʚʠʣʘ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʉʇʆ, ʨʘʟʤʝʱʝʥʥʳʝ ʥʘ 

ʩʘʡʪʝ ɹʨʦʢʝʨʘ www.itinvest.ru, www.iticapital.ru, ʘ ʪʘʢʞʝ ʥʘ ʩʘʡʪʘʭ ʨʘʟʨʘʙʦʪʯʠʢʦʚ ʉʇʆ. 

21.6. ɹʨʦʢʝʨ ʥʝ ʧʨʠʥʠʤʘʝʪ ʧʨʝʪʝʥʟʠʡ ʧʦ ʪʝʭʥʠʯʝʩʢʠʤ ʩʙʦʷʤ ʉʇʆ, ʘ ʪʘʢʞʝ ʥʝʢʦʨʨʝʢʪʥʦʤʫ ʠʩʧʦʣʥʝʥʠʶ 
ʧʨʠʢʘʟʦʚ ʂʣʠʝʥʪʘ, ʧʦʜʘʥʥʳʭ ʧʦʩʨʝʜʩʪʚʦʤ ʠ/ʠʣʠ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʉʇʆ. 

 

22. ɺʳʚʦʜ ʂʣʠʝʥʪʦʤ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ  
22.1. ʂʣʠʝʥʪ ʚʧʨʘʚʝ ʚ ʣʶʙʦʡ ʤʦʤʝʥʪ ʜʝʡʩʪʚʠʷ ɼʦʛʦʚʦʨʘ ʚʳʚʝʩʪʠ ʧʨʠʥʘʜʣʝʞʘʱʠʝ ʝʤʫ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʩʦ 

ʩʚʦʝʛʦ ɹʨʦʢʝʨʩʢʦʛʦ ʩʯʝʪʘ ʧʨʠ ʫʩʣʦʚʠʠ, ʯʪʦ ʵʪʦ ʥʝ ʧʦʚʣʠʷʝʪ ʥʘ ʥʘʜʣʝʞʘʱʝʝ ʠʩʧʦʣʥʝʥʠʝ ɹʨʦʢʝʨʦʤ ʝʛʦ 

ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʩʜʝʣʢʘʤ, ʟʘʢʣʶʯʝʥʥʳʤ ɹʨʦʢʝʨʦʤ ʚʦ ʠʩʧʦʣʥʝʥʠʝ ʧʦʨʫʯʝʥʠʡ ʂʣʠʝʥʪʘ ʜʦ ʤʦʤʝʥʪʘ ʚʳʚʦʜʘ 

ʩʨʝʜʩʪʚ ʠ ʧʦ ʦʧʣʘʪʝ ʜʨʫʛʠʭ ʫʩʣʫʛ ɹʨʦʢʝʨʘ. ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ʚ ʨʝʟʫʣʴʪʘʪʝ ʚʳʚʦʜʘ ʩʨʝʜʩʪʚ ʩʪʦʠʤʦʩʪʴ ʘʢʪʠʚʦʚ 

ʂʣʠʝʥʪʘ ʥʘ ɹʨʦʢʝʨʩʢʦʤ ʩʯʝʪʝ ʦʧʫʩʪʠʪʩʷ ʥʠʞʝ 30% ʦʪ ʚʝʣʠʯʠʥʳ ʤʠʥʠʤʘʣʴʥʦ ʜʦʧʫʩʪʠʤʦʛʦ ʜʣʷ ʦʪʢʨʳʪʠʷ 

http://www.itinvest.ru/
http://www.itinvest.ru/
http://www.itinvest.ru/
http://www.itinvest.ru/
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ʩʯʝʪʘ ʫʨʦʚʥʷ, ʫʩʪʘʥʦʚʣʝʥʥʦʛʦ ʧʫʥʢʪʦʤ 3.4 ʈʝʛʣʘʤʝʥʪʘ, ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʧʦʪʨʝʙʦʚʘʪʴ ʦʪ ʂʣʠʝʥʪʘ ʟʘʢʨʳʪʠʷ 

ʚʩʝʭ ʤʘʨʞʠʥʘʣʴʥʳʭ ʧʦʟʠʮʠʡ. 

22.2. ɺʳʚʦʜ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚʦʟʤʦʞʝʥ ʚ ʧʨʝʜʝʣʘʭ ʆʩʪʘʪʢʘ ʩʚʦʙʦʜʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ (ʜʦʩʪʫʧʥʳʝ 

ʩʨʝʜʩʪʚʘ ʢ ʚʳʚʦʜʫ)  ʥʘ ʩʯʝʪʝ ʂʣʠʝʥʪʘ. ʇʨʠ ʵʪʦʤ ɹʨʦʢʝʨ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ɼʦʛʦʚʦʨʦʤ ʠʤʝʝʪ ʧʨʘʚʦ 

ʫʜʝʨʞʘʪʴ ʚʩʶ ʩʫʤʤʫ ʧʨʠʯʠʪʘʶʱʝʛʦʩʷ ʥʘ ʜʘʪʫ ʧʦʜʘʯʠ ʨʘʩʧʦʨʷʞʝʥʠʷ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ɹʨʦʢʝʨʘ ʠ 

ɼʝʧʦʟʠʪʘʨʠʷ, ʧʝʥʠ ʟʘ ʥʘʨʫʰʝʥʠʝ ʩʨʦʢʦʚ ʧʣʘʪʝʞʝʡ, ʘ ʪʘʢʞʝ ʚʦʟʤʝʩʪʠʪʴ ʟʘ ʩʯʝʪ ʂʣʠʝʥʪʘ ʧʦʥʝʩʝʥʥʳʝ 

ɹʨʦʢʝʨʦʤ ʚ ʧʨʦʮʝʩʩʝ ʠʩʧʦʣʥʝʥʠʷ ʧʦʨʫʯʝʥʠʡ ʂʣʠʝʥʪʘ ʨʘʩʭʦʜʳ. 

ʆʩʪʘʪʦʢ ʩʚʦʙʦʜʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ (ʜʦʩʪʫʧʥʳʭ ʩʨʝʜʩʪʚ ʢ ʚʳʚʦʜʫ) ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʧʦ ʩʣʝʜʫʶʱʝʡ 

ʬʦʨʤʫʣʝ: Dʚ = Dʪ - M  

ʛʜʝ: 

Dʚ ï ʜʦʩʪʫʧʥʳʝ ʩʨʝʜʩʪʚʘ ʢ ʚʳʚʦʜʫ/ʧʝʨʝʚʦʜʫ ʤʝʞʜʫ ʧʦʨʪʬʝʣʷʤʠ 

Dʪ ï ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʜʣʷ ʪʦʨʛʦʚʣʠ 

M ï ʤʘʨʞʘ 

 

Dʪ = ɺʝʣʠʯʠʥʘ ʦʙʝʩʧʝʯʝʥʠʷ (ɺʆ) ï ʈʠʩʢ  

ʈʠʩʢ=Q*d ʛʜʝ: 

Q ï ʢʦʣʠʯʝʩʪʚʦ ʠʥʩʪʨʫʤʝʥʪʘ  

d ï ʜʠʩʢʦʥʪ 

 

M = ʩʫʤʤʘ ʟʥʘʯʝʥʠʡ ʤʘʨʞʠʥʘʣʴʥʳʭ ʧʦʟʠʮʠʡ ʚ ʧʦʨʪʬʝʣʝ + ʩʫʤʤʘ ʟʥʘʯʝʥʠʡ ʘʢʪʠʚʥʳʭ ʟʘʷʚʦʢ ʧʦ 

ʠʥʩʪʨʫʤʝʥʪʫ 

22.3. ʇʨʝʜʚʘʨʠʪʝʣʴʥʦ ʂʣʠʝʥʪ ʨʝʟʝʨʚʠʨʫʝʪ ʟʘʧʣʘʥʠʨʦʚʘʥʥʳʝ ʢ ʚʳʚʦʜʫ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʥʘ ʩʚʦʝʤ 
ɹʨʦʢʝʨʩʢʦʤ ʩʯʝʪʝ ʠ ʫʢʘʟʳʚʘʝʪ ʧʨʝʜʧʦʯʪʠʪʝʣʴʥʳʡ ʩʧʦʩʦʙ ʚʳʚʦʜʘ ʩʨʝʜʩʪʚ: 

¶ ʧʝʨʝʯʠʩʣʝʥʠʝ ʥʘ ʙʘʥʢʦʚʩʢʠʡ ʩʯʝʪ ʂʣʠʝʥʪʘ, 

¶ ʧʝʨʝʯʠʩʣʝʥʠʝ ʥʘ ʙʘʥʢʦʚʩʢʠʡ ʩʯʝʪ ʂʣʠʝʥʪʘ ʩʨʝʜʩʪʚ ʚ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ. 

ʈʝʟʝʨʚʠʨʦʚʘʥʠʝ ʩʨʝʜʩʪʚ ʧʨʦʠʟʚʦʜʠʪʩʷ ʥʘ ʦʩʥʦʚʘʥʠʠ ʨʘʩʧʦʨʷʞʝʥʠʷ ʂʣʠʝʥʪʘ ʥʘ ʚʳʚʦʜ ʩʨʝʜʩʪʚ. 

ʈʝʟʝʨʚʠʨʦʚʘʥʠʝ ʩʨʝʜʩʪʚ ʚ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʝ ʧʦʩʣʝ ʧʦʜʘʯʠ ʨʘʩʧʦʨʷʞʝʥʠʷ ʥʘ ʚʳʚʦʜ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ 

ʂʣʠʝʥʪʦʤ ʥʝ ʦʟʥʘʯʘʝʪ ʧʨʠʥʷʪʠʷ ʨʘʩʧʦʨʷʞʝʥʠʷ ɹʨʦʢʝʨʦʤ ʠ ʩʧʠʩʘʥʠʷ ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʘ ʩ ɹʨʦʢʝʨʩʢʦʛʦ 

ʩʯʝʪʘ. 

22.4. ɼʣʷ ʚʳʚʦʜʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʩʦ ʩʚʦʝʛʦ ɹʨʦʢʝʨʩʢʦʛʦ ʩʯʝʪʘ ʂʣʠʝʥʪ ʥʘʧʨʘʚʣʷʝʪ ɹʨʦʢʝʨʫ ʦʬʦʨʤʣʝʥʥʦʝ ʚ 
ʫʩʪʘʥʦʚʣʝʥʥʦʤ ʧʦʨʷʜʢʝ ʈʘʩʧʦʨʷʞʝʥʠʝ ʥʘ ʚʳʚʦʜ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ (ʜʘʣʝʝ ï ʈʘʩʧʦʨʷʞʝʥʠʝ) (ʧʦ ʬʦʨʤʝ 

ʇʨʠʣʦʞʝʥʠʷ  ̄4 ʢ ʥʘʩʪʦʷʱʝʤʫ ʈʝʛʣʘʤʝʥʪʫ) ʦʜʥʠʤ ʠʟ ʥʠʞʝʧʝʨʝʯʠʩʣʝʥʥʳʭ ʩʧʦʩʦʙʦʚ: 

1) ʂʣʠʝʥʪ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ɹʨʦʢʝʨʫ ʦʨʠʛʠʥʘʣ ʈʘʩʧʦʨʷʞʝʥʠʷ ʚ ʙʫʤʘʞʥʦʡ ʬʦʨʤʝ; 

2) ʂʣʠʝʥʪ ʥʘʧʨʘʚʣʷʝʪ ɹʨʦʢʝʨʫ ʯʝʨʝʟ ʉʕɼ ʉʠʩʪʝʤʫ MatriX ʈʘʩʧʦʨʷʞʝʥʠʝ ʚ ʵʣʝʢʪʨʦʥʥʦʤ ʚʠʜʝ, 

ʧʦʜʧʠʩʘʥʥʦʝ ʕʇ ʂʣʠʝʥʪʘ; 

 ʈʘʩʧʦʨʷʞʝʥʠʷ ʥʘ ʚʳʚʦʜ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʧʦʜʘʥʥʳʝ ʜʦ 15.00 MSK, ʧʨʠʥʠʤʘʶʪʩʷ ʢ ʠʩʧʦʣʥʝʥʠʶ 

ʪʝʢʫʱʠʤ ʜʥʝʤ, ʘ ʧʦʜʘʥʥʳʝ ʧʦʩʣʝ 15.00 MSK ï ʩʣʝʜʫʶʱʠʤ ʨʘʙʦʯʠʤ ʜʥʝʤ. 

22.5. ɺʳʚʦʜʠʤʳʝ ʂʣʠʝʥʪʦʤ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʧʝʨʝʯʠʩʣʷʶʪʩʷ ʥʘ ʫʢʘʟʘʥʥʳʡ ʚ ʈʘʩʧʦʨʷʞʝʥʠʠ ʙʘʥʢʦʚʩʢʠʡ 
ʩʯʝʪ ʂʣʠʝʥʪʘ. ʇʨʠ ʧʦʜʘʯʝ ʂʣʠʝʥʪʦʤ ʈʘʩʧʦʨʷʞʝʥʠʷ ʦ ʧʝʨʝʯʠʩʣʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʘ ʥʘ ʩʯʝʪ 

ʪʨʝʪʴʝʛʦ ʣʠʮʘ ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʦʪʢʘʟʘʪʴ ʚ ʠʩʧʦʣʥʝʥʠʠ ʪʘʢʦʛʦ ʈʘʩʧʦʨʷʞʝʥʠʷ.  ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʪʨʝʙʦʚʘʪʴ ʦʪ 

ʂʣʠʝʥʪʘ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ɹʨʦʢʝʨʫ ʠʜʝʥʪʠʬʠʢʘʮʠʦʥʥʳʭ ʜʘʥʥʳʭ ʧʦʣʫʯʘʪʝʣʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʘ ʪʘʢʞʝ 

ʜʦʢʫʤʝʥʪʦʚ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʭ ʦʩʥʦʚʘʥʠʝ ʧʣʘʪʝʞʘ.  

22.6. ɹʨʦʢʝʨ ʦʙʷʟʘʥ ʠʩʧʦʣʥʠʪʴ ʪʨʝʙʦʚʘʥʠʝ ʂʣʠʝʥʪʘ ʦ ʚʦʟʚʨʘʪʝ ʩʫʤʤʳ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʚʢʣʶʯʘʷ 

ʠʥʦʩʪʨʘʥʥʫʶ ʚʘʣʶʪʫ, ʩʦ ʩʧʝʮʠʘʣʴʥʦʛʦ ʙʨʦʢʝʨʩʢʦʛʦ ʩʯʝʪʘ ʚ ʩʨʦʢ, ʥʝ ʧʦʟʜʥʝʝ ʨʘʙʦʯʝʛʦ ʜʥʷ, ʩʣʝʜʫʶʱʝʛʦ 

ʟʘ ʜʥʝʤ ʧʦʣʫʯʝʥʠʷ ʈʘʩʧʦʨʷʞʝʥʠʷ ʂʣʠʝʥʪʘ ʦ ʚʦʟʚʨʘʪʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ ʠʥʳʭ ʥʝʦʙʭʦʜʠʤʳʭ 

ʜʦʢʫʤʝʥʪʦʚ.  

22.7. ɺ ʩʣʫʯʘʝ ʧʦʜʘʯʠ ʂʣʠʝʥʪʦʤ ʈʘʩʧʦʨʷʞʝʥʠʷ ʥʘ ʚʳʚʦʜ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʩ ʫʯʝʪʦʤ ʟʘʢʣʶʯʝʥʥʳʭ, ʥʦ ʥʝ 
ʨʘʩʩʯʠʪʘʥʥʳʭ ʉʜʝʣʦʢ, ʘ ʪʘʢʞʝ ʚ ʩʣʫʯʘʝ ʧʦʜʘʯʠ ʈʘʩʧʦʨʷʞʝʥʠʷ ʥʘ ʚʳʚʦʜ ʚʩʝʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʩ 

ɹʨʦʢʝʨʩʢʦʛʦ ʩʯʝʪʘ ʂʣʠʝʥʪʘ, ʚʳʚʦʜ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʥʝ ʨʘʥʝʝ ʜʥʷ ʧʨʦʚʝʜʝʥʠʷ ʨʘʩʯʝʪʦʚ 

ʧʦ ʚʩʝʤ ʟʘʢʣʶʯʝʥʥʳʤ ʉʜʝʣʢʘʤ ʠ ʥʝ ʧʦʟʜʥʝʝ ʜʥʷ, ʩʣʝʜʫʶʱʝʛʦ ʟʘ ʜʥʝʤ ʧʨʦʚʝʜʝʥʠʷ ʨʘʩʯʝʪʦʚ ʧʦ ʚʩʝʤ 

ʟʘʢʣʶʯʝʥʥʳʤ ʉʜʝʣʢʘʤ.  

22.8. ʉʨʦʢ ʠʩʧʦʣʥʝʥʠʷ ʈʘʩʧʦʨʷʞʝʥʠʷ ʢʣʠʝʥʪʘ ʥʘ ʚʳʚʦʜ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʳ ʠʣʠ ʈʘʩʧʦʨʷʞʝʥʠʷ ʢʣʠʝʥʪʘ-

ʥʝʨʝʟʠʜʝʥʪʘ ʤʦʞʝʪ ʙʳʪʴ ʫʚʝʣʠʯʝʥ ʥʘ ʩʨʦʢ ʜʦ 3-ʭ ʙʘʥʢʦʚʩʢʠʭ ʜʥʝʡ ʚ ʩʚʷʟʠ ʩ ʥʝʦʙʭʦʜʠʤʦʩʪʴʶ ʧʨʦʚʝʜʝʥʠʷ 

ʧʨʦʮʝʜʫʨ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ ʦʙʩʣʫʞʠʚʘʶʱʠʭ ʙʘʥʢʦʚ. ɺʳʚʦʜ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʳ ʥʘ ʩʯʝʪʘ ʂʣʠʝʥʪʦʚ 

- ʨʝʟʠʜʝʥʪʦʚ ʜʦʣʞʝʥ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʚ ʫʧʦʣʥʦʤʦʯʝʥʥʳʝ ʙʘʥʢʠ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. 

ɺʳʚʦʜ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʘʤ-ʥʝʨʝʟʠʜʝʥʪʘʤ ʜʦʣʞʝʥ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʥʘ ʩʯʝʪʘ ʂʣʠʝʥʪʘ, ʦʪʢʨʳʪʳʝ 

ʚ ʢʨʝʜʠʪʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ, ʥʘʭʦʜʷʱʝʡʩʷ ʚ ʩʪʨʘʥʝ ʨʝʛʠʩʪʨʘʮʠʠ ʂʣʠʝʥʪʘ-ʥʝʨʝʟʠʜʝʥʪʘ, ʣʠʙʦ ʚ 

ʫʧʦʣʥʦʤʦʯʝʥʥʦʤ ʙʘʥʢʝ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. 

22.9. ʇʦʜ ʠʩʧʦʣʥʝʥʠʝʤ ʈʘʩʧʦʨʷʞʝʥʠʷ ʧʦʥʠʤʘʝʪʩʷ ʩʧʠʩʘʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʩ ʨʘʩʯʝʪʥʦʛʦ ʩʯʝʪʘ ɹʨʦʢʝʨʘ ʚ 

ʮʝʣʷʭ ʠʩʧʦʣʥʝʥʠʷ ʈʘʩʧʦʨʷʞʝʥʠʷ ʂʣʠʝʥʪʘ 

22.10. ʂʣʠʝʥʪ ʠʟʚʝʱʘʝʪʩʷ ʦʙ ʠʩʧʦʣʥʝʥʠʠ ʨʘʩʧʦʨʷʞʝʥʠʷ ʯʝʨʝʟ ʉʕɼ. 

22.11. ɼʣʷ ʚʳʚʦʜʘ ʚʩʝʭ ʩʨʝʜʩʪʚ ʩ ʣʠʮʝʚʦʛʦ ʩʯʝʪʘ ʯʝʨʝʟ ʠʥʪʝʨʬʝʡʩ web-ʧʨʠʣʦʞʝʥʠʷ ʉʠʩʪʝʤʳ MatriX 

ʧʨʝʜʥʘʟʥʘʯʝʥʘ ʦʧʮʠʷ çʦʩʪʘʪʦʢ ʩʨʝʜʩʪʚ ʥʘ ʣ/ʩè, ʥʝ ʪʨʝʙʫʶʱʘʷ ʫʢʘʟʘʥʠʷ ʚʳʚʦʜʠʤʦʡ ʩʫʤʤʳ. ɼʘʥʥʘʷ ʦʧʮʠʷ 

ʜʦʩʪʫʧʥʘ ʧʨʠ ʦʪʩʫʪʩʪʚʠʠ ʦʪʢʨʳʪʳʭ ʧʦʟʠʮʠʡ ʠ ʚʳʩʪʘʚʣʝʥʥʳʭ ʟʘʷʚʦʢ ʥʘ ʃʠʮʝʚʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ. ɺ ʩʣʫʯʘʝ 
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ʚʳʚʦʜʘ ʂʣʠʝʥʪʦʤ ʚʩʝʭ ʩʨʝʜʩʪʚ ɹʨʦʢʝʨ ʠʤʝʝʪ ʧʨʘʚʦ ʧʨʝʢʨʘʪʠʪʴ ʧʦʜʧʠʩʢʫ ʂʣʠʝʥʪʘ ʥʘ ʉʝʨʚʠʩʳ, ʚʢʣʶʯʘʷ 

ʧʦʣʴʟʦʚʘʥʠʝ ʉʇʆ.  

22.12. ɺ ʩʣʫʯʘʝ ʚʳʚʦʜʘ ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʦʤ-ʬʠʟʠʯʝʩʢʠʤ ʣʠʮʦʤ ɹʨʦʢʝʨ ʦʩʫʱʝʩʪʚʣʷʝʪ ʨʘʩʯʸʪ, ʫʜʝʨʞʘʥʠʝ ʠ ʫʧʣʘʪʫ 

ʥʘʣʦʛʘ ʥʘ ʜʦʭʦʜʳ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ (ʅɼʌʃ). ʅɼʌʃ ʫʜʝʨʞʠʚʘʝʪʩʷ ʠʟ ʚʳʧʣʘʯʠʚʘʝʤʦʡ ʂʣʠʝʥʪʫ ʩʫʤʤʳ. 

ʇʦʨʷʜʦʢ ʠʩʯʠʩʣʝʥʠʷ, ʫʜʝʨʞʘʥʠʷ ʠ ʫʧʣʘʪʳ ʥʘʣʦʛʘ ʥʘ ʜʦʭʦʜʳ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ ʦʧʨʝʜʝʣʝʥ ʧʦʣʦʞʝʥʠʷʤʠ 

ʅʂ ʈʌ. 

22.13. ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʚʦʟʤʝʩʪʠʪʴ ʟʘ ʩʯʝʪ ʩʨʝʜʩʪʚ, ʥʘʭʦʜʷʱʠʭʩʷ ʥʘ ɹʨʦʢʝʨʩʢʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ, ʧʦʥʝʩʝʥʥʳʝ 
ɹʨʦʢʝʨʦʤ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʨʘʩʭʦʜʳ ʧʦ ʚʳʚʦʜʫ ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʘ, ʚʦʟʥʠʢʰʠʝ ʧʦ ʚʠʥʝ ʂʣʠʝʥʪʘ (ʚ ʪ.ʯ. 

ʫʪʦʯʥʝʥʠʝ ʙʘʥʢʦʚʩʢʠʭ ʨʝʢʚʠʟʠʪʦʚ ʣʠʙʦ ʧʦʚʪʦʨʥʦʝ ʧʝʨʝʯʠʩʣʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ʙʘʥʢʦʚʩʢʠʡ ʩʯʝʪ 

ʂʣʠʝʥʪʘ ʧʦ ʧʨʠʯʠʥʝ ʥʝʚʝʨʥʦ ʫʢʘʟʘʥʥʳʭ ʂʣʠʝʥʪʦʤ ʨʝʢʚʠʟʠʪʦʚ ʙʘʥʢʦʚʩʢʦʛʦ ʩʯʝʪʘ ʠ ʪ.ʧ.).  

 

23. ɺʳʚʦʜ ʂʣʠʝʥʪʦʤ ʎʝʥʥʳʭ ʙʫʤʘʛ 
23.1. ʂʣʠʝʥʪ ʚʧʨʘʚʝ ʚ ʣʶʙʦʡ ʤʦʤʝʥʪ ʚʳʚʝʩʪʠ ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʧʨʠ ʫʩʣʦʚʠʠ, ʯʪʦ ʪʘʢʦʡ ʚʳʚʦʜ ʥʝ ʧʦʚʣʠʷʝʪ ʥʘ 

ʥʘʜʣʝʞʘʱʝʝ ʠʩʧʦʣʥʝʥʠʝ ɹʨʦʢʝʨʦʤ ʧʨʠʥʷʪʳʭ ʥʘ ʩʝʙʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʉʜʝʣʢʘʤ, ʟʘʢʣʶʯʝʥʥʳʤ ɹʨʦʢʝʨʦʤ 

ʚʦ ʠʩʧʦʣʥʝʥʠʝ ʇʦʨʫʯʝʥʠʡ ʂʣʠʝʥʪʘ ʜʦ ʤʦʤʝʥʪʘ ʚʳʚʦʜʘ, ʘ ʪʘʢʞʝ ʥʘʜʣʝʞʘʱʝʝ ʠʩʧʦʣʥʝʥʠʝ ʂʣʠʝʥʪʦʤ 

ʩʚʦʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʝʨʝʜ ɹʨʦʢʝʨʦʤ. 

23.2. ɼʣʷ ʚʳʚʦʜʘ ʮʝʥʥʳʭ ʙʫʤʘʛ ʂʣʠʝʥʪ ʥʘʧʨʘʚʣʷʝʪ ɹʨʦʢʝʨʫ ʈʘʩʧʦʨʷʞʝʥʠʝ ʥʘ ʚʳʚʦʜ ʮʝʥʥʳʭ ʙʫʤʘʛ, 

ʦʬʦʨʤʣʝʥʥʦʝ ʚ ʫʩʪʘʥʦʚʣʝʥʥʦʤ ʧʦʨʷʜʢʝ, ʦʜʥʠʤ ʠʟ ʧʝʨʝʯʠʩʣʝʥʥʳʭ ʚ ʧʦʜʧʫʥʢʪʘʭ 1-2 ʧʫʥʢʪʘ 22.4 

ʥʘʩʪʦʷʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ ʩʧʦʩʦʙʦʚ.  

23.3. ʉʨʦʢ ʠʩʧʦʣʥʝʥʠʷ ʈʘʩʧʦʨʷʞʝʥʠʡ ʥʘ ʚʳʚʦʜ ʮʝʥʥʳʭ ʙʫʤʘʛ ʂʣʠʝʥʪʘ ʦʧʨʝʜʝʣʷʝʪʩʷ ʉʪʦʨʦʥʘʤʠ, ʠʩʭʦʜʷ ʠʟ 
ʪʨʝʙʦʚʘʥʠʡ ʠ ʧʨʘʚʠʣ ʨʘʙʦʪʳ ʫʧʦʣʥʦʤʦʯʝʥʥʳʭ ʜʝʧʦʟʠʪʘʨʠʝʚ, ɼʝʧʦʟʠʪʘʨʠʷ ɹʨʦʢʝʨʘ. 

23.4. ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʂʣʠʝʥʪʘ ʧʨʠ ʚʳʚʦʜʝ ʧʦʜʣʝʞʘʪ ʧʝʨʝʚʦʜʫ ʥʘ ʩʯʝʪ ʜʝʧʦ, ʫʢʘʟʘʥʥʳʡ ʂʣʠʝʥʪʦʤ ʚ 

ʈʘʩʧʦʨʷʞʝʥʠʠ ʥʘ ʚʳʚʦʜ ʮʝʥʥʳʭ ʙʫʤʘʛ.  

 

24. ʉʧʦʩʦʙʳ ʥʘʧʨʘʚʣʝʥʠʷ ʫʚʝʜʦʤʣʝʥʠʡ ʠ ʩʦʦʙʱʝʥʠʡ 
24.1. ʂʦʤʤʫʥʠʢʘʮʠʷ ʤʝʞʜʫ ʂʣʠʝʥʪʦʤ ʠ ɹʨʦʢʝʨʦʤ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ʥʘʩʪʦʷʱʠʤ 

ʈʝʛʣʘʤʝʥʪʦʤ. 

24.2. ʇʦ ʚʩʝʤ ʚʦʧʨʦʩʘʤ, ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩʚʷʟʘʥʥʳʤ ʩ ʧʦʜʘʯʝʡ ʠ ʠʩʧʦʣʥʝʥʠʝʤ ʇʦʨʫʯʝʥʠʡ ʂʣʠʝʥʪʘ ʥʘ ʧʦʢʫʧʢʫ 

(ʧʨʦʜʘʞʫ) ʎʝʥʥʳʭ ʙʫʤʘʛ, ʘ ʪʘʢʞʝ ʟʘʢʣʶʯʝʥʠʝʤ ʠʥʳʭ ʉʜʝʣʦʢ ʂʣʠʝʥʪ ʦʙʱʘʝʪʩʷ ʩ ʩʦʪʨʫʜʥʠʢʘʤʠ ʪʦʨʛʦʚʦʛʦ 

ʧʦʜʨʘʟʜʝʣʝʥʠʷ (ʪʨʝʡʜʝʨʘʤʠ) ɹʨʦʢʝʨʘ. ʇʦ ʚʩʝʤ ʦʩʪʘʣʴʥʳʤ ʚʦʧʨʦʩʘʤ ʂʣʠʝʥʪ ʜʦʣʞʝʥ ʢʦʥʪʘʢʪʠʨʦʚʘʪʴ ʩ 

ʩʦʪʨʫʜʥʠʢʘʤʠ ʢʣʠʝʥʪʩʢʦʛʦ ʩʝʨʚʠʩʘ ɹʨʦʢʝʨʘ ʠ (ʠʣʠ) ʜʨʫʛʠʭ ʦʪʜʝʣʦʚ ʚ ʨʘʤʢʘʭ ʠʭ ʢʦʤʧʝʪʝʥʮʠʠ*.  

24.3. ʇʨʝʜʫʩʤʦʪʨʝʥʳ ʩʣʝʜʫʶʱʠʝ ʩʧʦʩʦʙʳ ʦʙʤʝʥʘ ʩʦʦʙʱʝʥʠʷʤʠ ʤʝʞʜʫ ʂʣʠʝʥʪʦʤ ʠ ɹʨʦʢʝʨʦʤ:  

¶ ʧʦ ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʯʪʝ; 

¶ ʯʝʨʝʟ ʪʝʨʤʠʥʘʣ SmartX (ʦʢʥʦ çʆʧʦʚʝʱʝʥʠʷè) ʠ WEB-ʢʘʙʠʥʝʪ (ʨʘʟʜʝʣ çʉʦʦʙʱʝʥʠʷ ï ʆʧʦʚʝʱʝʥʠʷè) 

(ʢʘʥʘʣʳ ʜʣʷ ʨʘʩʩʳʣʢʠ ʵʣʝʢʪʨʦʥʥʳʭ, ʚ ʪʦʤ ʯʠʩʣʝ ʵʢʩʪʨʝʥʥʳʭ, ʩʦʦʙʱʝʥʠʡ ʦʪ ɹʨʦʢʝʨʘ ʂʣʠʝʥʪʫ); 

¶ ʧʦ ʪʝʣʝʬʦʥʫ; 

¶ ʧʦ ʬʘʢʩʫ; 

¶ ʦʙʳʯʥʳʤ ʧʦʯʪʦʚʳʤ ʦʪʧʨʘʚʣʝʥʠʝʤ; 

¶ ʧʨʠ ʣʠʯʥʦʤ ʚʠʟʠʪʝ ʂʣʠʝʥʪʘ ʚ ʦʬʠʩ ɹʨʦʢʝʨʘ. 

24.4. ɺ ʜʦʧʦʣʥʝʥʠʝ ʢ ʧʫʙʣʠʢʘʮʠʠ ʠʥʬʦʨʤʘʮʠʠ ʦʙʦ ʚʩʝʭ ʠʟʤʝʥʝʥʠʷʭ (ʜʦʧʦʣʥʝʥʠʷʭ) ʥʘ ʩʘʡʪʝ ɹʨʦʢʝʨʘ, 
ʂʣʠʝʥʪʘʤ ʤʦʞʝʪ ʨʘʩʩʳʣʘʪʴʩʷ ʫʚʝʜʦʤʣʝʥʠʝ ʯʝʨʝʟ ʪʝʨʤʠʥʘʣ SmartX (ʦʢʥʦ çʆʧʦʚʝʱʝʥʠʷè) ʠ WEB-ʢʘʙʠʥʝʪ 

(ʨʘʟʜʝʣ çʉʦʦʙʱʝʥʠʷ ï ʆʧʦʚʝʱʝʥʠʷè) ʠʣʠ ʧʦ ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʯʪʝ.   

24.5. ʆʧʨʝʜʝʣʝʥ ʩʣʝʜʫʶʱʠʡ ʧʦʨʷʜʦʢ ʚʥʝʩʝʥʠʷ ʠʟʤʝʥʝʥʠʡ ʚ ʜʦʛʦʚʦʨʥʫʶ ʜʦʢʫʤʝʥʪʘʮʠʶ ʧʦ ʠʥʠʮʠʘʪʠʚʝ 

ʂʣʠʝʥʪʘ: 

(a) ʀʟʤʝʥʝʥʠʝ ʣʶʙʳʭ ʨʝʢʚʠʟʠʪʦʚ, ʟʘʬʠʢʩʠʨʦʚʘʥʥʳʭ ʚ ʊʝʭʥʠʯʝʩʢʦʤ ʧʨʦʪʦʢʦʣʝ (ʇʨʠʣʦʞʝʥʠʝ  ̄ 2 ʢ 

ʈʝʛʣʘʤʝʥʪʫ), ʧʨʦʠʟʚʦʜʠʪʩʷ ʧʫʪʝʤ ʦʬʦʨʤʣʝʥʠʷ ʥʦʚʦʛʦ ʊʝʭʥʠʯʝʩʢʦʛʦ ʧʨʦʪʦʢʦʣʘ. ɼʦ ʤʦʤʝʥʪʘ ʧʦʣʫʯʝʥʠʷ 

ɹʨʦʢʝʨʦʤ ʥʦʚʦʛʦ ʊʝʭʥʠʯʝʩʢʦʛʦ ʧʨʦʪʦʢʦʣʘ, ʧʦʜʧʠʩʘʥʥʦʛʦ ʂʣʠʝʥʪʦʤ, ɹʨʦʢʝʨ ʧʨʦʜʦʣʞʘʝʪ ʜʝʡʩʪʚʦʚʘʪʴ ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʝ ʩ ʨʘʥʝʝ ʧʦʜʧʠʩʘʥʥʳʤ ʊʝʭʥʠʯʝʩʢʠʤ ʧʨʦʪʦʢʦʣʦʤ.  

(b) ʇʦʜʢʣʶʯʝʥʠʝ ʠ ʦʪʢʣʶʯʝʥʠʝ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʢʘʥʘʣʦʚ ʠ ʩʝʨʚʠʩʦʚ ʧʨʦʠʟʚʦʜʠʪʩʷ ʂʣʠʝʥʪʦʤ 

ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʯʝʨʝʟ Web-ʢʘʙʠʥʝʪ. 

(c) ʋʚʝʜʦʤʣʝʥʠʝ ɹʨʦʢʝʨʘ ʦʙ ʠʟʤʝʥʝʥʠʠ ʢʦʥʪʘʢʪʥʳʭ ʢʦʦʨʜʠʥʘʪ: ʧʦʯʪʦʚʦʛʦ ʘʜʨʝʩʘ ʂʣʠʝʥʪʘ, ʩʧʦʩʦʙʦʚ ʩʚʷʟʠ, 

ʧʘʨʦʣʝʡ ʧʨʦʠʟʚʦʜʠʪʩʷ ʩʘʤʠʤ ʂʣʠʝʥʪʦʤ ʯʝʨʝʟ Web-ʢʘʙʠʥʝʪ ʠ ʚʩʪʫʧʘʝʪ ʚ ʩʠʣʫ ʩ ʤʦʤʝʥʪʘ ʚʥʝʩʝʥʠʷ 

ʠʟʤʝʥʝʥʠʡ. 

(d) ʋʚʝʜʦʤʣʝʥʠʝ ʦʙ ʠʟʤʝʥʝʥʠʠ ʧʘʩʧʦʨʪʥʳʭ ʜʘʥʥʳʭ ʬʠʟʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʘʜʨʝʩʘ ʨʝʛʠʩʪʨʘʮʠʠ ʠʣʠ ʨʝʢʚʠʟʠʪʦʚ 

ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ ʜʦʣʞʥʦ ʙʳʪʴ ʥʘʧʨʘʚʣʝʥʦ ʂʣʠʝʥʪʦʤ ɹʨʦʢʝʨʫ ʚ ʧʠʩʴʤʝʥʥʦʤ ʚʠʜʝ ʟʘ ʧʦʜʧʠʩʴʶ 

ʂʣʠʝʥʪʘ ʠ ʩ ʧʝʯʘʪʴʶ (ʜʣʷ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ, ʝʩʣʠ ʧʨʠʤʝʥʠʤʦ).  

24.6. ʄʦʤʝʥʪʦʤ ʧʦʣʫʯʝʥʠʷ ʫʚʝʜʦʤʣʝʥʠʷ (ʜʦʢʫʤʝʥʪʘ) ʩʯʠʪʘʝʪʩʷ:  

(a) ʧʨʠ ʜʦʩʪʘʚʢʝ ʢʫʨʴʝʨʦʤ ʩʣʫʞʙʳ ʜʦʩʪʘʚʢʠ ï ʜʘʪʘ ʧʦʜʧʠʩʘʥʠʷ ʨʘʩʧʠʩʢʠ ʦ ʧʦʣʫʯʝʥʠʠ ʫʧʦʣʥʦʤʦʯʝʥʥʳʤ 

ʧʨʝʜʩʪʘʚʠʪʝʣʝʤ ʧʦʣʫʯʘʪʝʣʷ;  

                                                           
* ʂʦʥʪʘʢʪʥʳʝ ʪʝʣʝʬʦʥʳ ʠ e-mail ʦʪʚʝʪʩʪʚʝʥʥʳʭ ʨʘʙʦʪʥʠʢʦʚ ɹʨʦʢʝʨʘ ʦʪʨʘʞʝʥʳ ʚ çʇʘʤʷʪʢʝ ʢʣʠʝʥʪʘè ʠ ʥʘ ʦʬʠʮʠʘʣʴʥʦʤ ʩʘʡʪʝ 

ɹʨʦʢʝʨʘ ʚ ʩʝʪʠ ʀʥʪʝʨʥʝʪ (www.itinvest.ru, www.iticapital.ru ). 

http://www.itinvest.ru/
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(b) ʧʨʠ ʣʠʯʥʦʤ ʚʠʟʠʪʝ ʂʣʠʝʥʪʘ ʚ ʦʬʠʩ ɹʨʦʢʝʨʘ ï ʜʘʪʘ ʨʝʛʠʩʪʨʘʮʠʠ ʜʦʢʫʤʝʥʪʘ ʚ ʢʘʯʝʩʪʚʝ ʚʭʦʜʷʱʝʛʦ 

ʜʦʢʫʤʝʥʪʘ ʚ ʩʠʩʪʝʤʝ ʜʦʢʫʤʝʥʪʦʦʙʦʨʦʪʘ ɹʨʦʢʝʨʘ;  

(c) ʚ ʩʣʫʯʘʝ ʧʝʨʝʩʳʣʢʠ ʧʦ ʧʦʯʪʝ ʩʧʦʩʦʙʦʤ, ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʱʠʤ ʧʦʣʫʯʝʥʠʝ ʨʘʩʧʠʩʢʠ, ʧʦʜʪʚʝʨʞʜʘʶʱʝʡ 

ʬʘʢʪ ʧʦʣʫʯʝʥʠʷ ʧʦʯʪʦʚʦʛʦ ʦʪʧʨʘʚʣʝʥʠʷ, ï ʜʘʪʘ ʧʦʜʧʠʩʘʥʠʷ ʨʘʩʧʠʩʢʠ ʦ ʧʦʣʫʯʝʥʠʠ ʢʦʨʨʝʩʧʦʥʜʝʥʮʠʠ 

ʫʧʦʣʥʦʤʦʯʝʥʥʳʤ ʧʨʝʜʩʪʘʚʠʪʝʣʝʤ ʧʦʣʫʯʘʪʝʣʷ; 

(d) ʚ ʩʣʫʯʘʝ ʦʪʧʨʘʚʢʠ ʜʦʢʫʤʝʥʪʘ ʧʦ ʬʘʢʩʠʤʠʣʴʥʦʡ ʩʚʷʟʠ ï ʬʘʢʩʠʤʠʣʴʥʘʷ ʦʪʤʝʪʢʘ ʦ ʜʘʪʝ ʧʦʣʫʯʝʥʠʷ 

ʘʜʨʝʩʘʪʦʤ; 

(e) ʚ ʩʣʫʯʘʝ ʦʪʧʨʘʚʢʠ ʜʦʢʫʤʝʥʪʘ ʯʝʨʝʟ ʉʕɼ ï ʜʘʪʘ ʠ ʚʨʝʤʷ ʧʦʣʫʯʝʥʠʷ ʜʦʢʫʤʝʥʪʘ ʩʝʨʚʝʨʦʤ ɹʨʦʢʝʨʘ. ɼʘʥʥʦʝ 

ʫʩʣʦʚʠʝ ʪʘʢʞʝ ʧʨʠʤʝʥʠʤʦ ʧʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʃʠʯʥʦʛʦ ʢʘʙʠʥʝʪʘ 

24.7. ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ʜʘʪʘ ʬʘʢʪʠʯʝʩʢʦʛʦ ʧʦʣʫʯʝʥʠʷ ʫʚʝʜʦʤʣʝʥʠʷ ʧʨʠʭʦʜʠʪʩʷ ʥʘ ʥʝʨʘʙʦʯʠʡ ʜʝʥʴ ʧʦʣʫʯʘʪʝʣʷ, 
ʠʣʠ ʜʦʩʪʘʚʢʘ ʠ ʧʦʣʫʯʝʥʠʝ ʫʚʝʜʦʤʣʝʥʠʷ ʧʨʦʠʟʦʰʣʠ ʧʦ ʦʢʦʥʯʘʥʠʠ ʨʘʙʦʯʝʛʦ ʜʥʷ ʧʦʣʫʯʘʪʝʣʷ, ʪʦ ʜʘʪʦʡ 

ʧʦʣʫʯʝʥʠʷ ʫʚʝʜʦʤʣʝʥʠʷ ʩʯʠʪʘʝʪʩʷ ʩʣʝʜʫʶʱʠʡ ʨʘʙʦʯʠʡ ʜʝʥʴ ʧʦʣʫʯʘʪʝʣʷ. 
24.8. ʆʧʝʨʘʪʠʚʥʘʷ ʠʥʬʦʨʤʘʮʠʷ ʢʨʠʪʠʯʝʩʢʦʛʦ ʭʘʨʘʢʪʝʨʘ (ʠʟʚʝʱʝʥʠʷ ʦ ʜʦʩʪʠʞʝʥʠʠ ʨʘʟʤʝʨʘ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ 

ʠ ʨʘʟʤʝʨʘ ʄʠʥʠʤʘʣʴʥʦʡ ʤʘʨʞʠ, ʦ ʥʝʜʦʩʪʘʪʢʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʜʣʷ ʧʦʜʜʝʨʞʘʥʠʷ ɻʆ (margin call), 

ʠʟʚʝʱʝʥʠʷ ʦ ʧʨʠʥʫʜʠʪʝʣʴʥʦʤ ʟʘʢʨʳʪʠʠ ʧʦʟʠʮʠʠ ʠ ʪ.ʧ.), ʧʦʤʠʤʦ ʦʪʧʨʘʚʢʠ ʯʝʨʝʟ ʪʝʨʤʠʥʘʣ SmartX (ʦʢʥʦ 

çʆʧʦʚʝʱʝʥʠʷè) ʠ/ʠʣʠ WEB-ʢʘʙʠʥʝʪ (ʨʘʟʜʝʣ çʉʦʦʙʱʝʥʠʷ ï ʆʧʦʚʝʱʝʥʠʷè), ʤʦʞʝʪ ʙʳʪʴ ʥʘʧʨʘʚʣʝʥʘ 

ʂʣʠʝʥʪʫ ʦʜʥʠʤ ʠʟ ʩʣʝʜʫʶʱʠʭ ʩʧʦʩʦʙʦʚ: ʧʦ ʪʝʣʝʬʦʥʫ ʠʣʠ ʧʦ ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʯʪʝ.  

24.9. ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʟʘʙʣʦʢʠʨʦʚʘʪʴ ɹʨʦʢʝʨʩʢʠʡ ʩʯʝʪ ʂʣʠʝʥʪʘ ʚ ʩʣʫʯʘʝ:  

(a) ʥʝʚʦʟʤʦʞʥʦʩʪʠ ʩʚʷʟʘʪʴʩʷ ʩ ʂʣʠʝʥʪʦʤ ʥʠ ʦʜʥʠʤ ʠʟ ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʈʝʛʣʘʤʝʥʪʦʤ ʩʧʦʩʦʙʦʚ (ʯʝʨʝʟ 

ʪʝʨʤʠʥʘʣ SmartX (ʦʢʥʦ çʆʧʦʚʝʱʝʥʠʷè) ʠʣʠ WEB-ʢʘʙʠʥʝʪ (ʨʘʟʜʝʣ çʉʦʦʙʱʝʥʠʷ ï ʆʧʦʚʝʱʝʥʠʷè)), ʧʦ 

ʫʢʘʟʘʥʥʳʤ ʚ ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ ɹʨʦʢʝʨʫ ʂʣʠʝʥʪʦʤ ʩʚʝʜʝʥʠʷʭ ʪʝʣʝʬʦʥʘʤ, ʘʜʨʝʩʘʤ ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʯʪʳ) Ƅ 

ʜʦ ʧʦʣʫʯʝʥʠʷ ʦʪ ʂʣʠʝʥʪʘ ʜʝʡʩʪʚʫʶʱʠʭ ʢʦʥʪʘʢʪʥʳʭ ʢʦʦʨʜʠʥʘʪ;  

(b) ʠʩʪʝʯʝʥʠʷ ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ ʜʦʢʫʤʝʥʪʦʚ, ʧʨʝʜʩʪʘʚʣʷʝʤʳʭ ʂʣʠʝʥʪʦʤ ɹʨʦʢʝʨʫ ʧʨʠ ʦʪʢʨʳʪʠʠ ɹʨʦʢʝʨʩʢʦʛʦ 

ʩʯʝʪʘ (ʜʦʢʫʤʝʥʪʳ, ʫʜʦʩʪʦʚʝʨʷʶʱʠʝ ʣʠʯʥʦʩʪʴ ʜʣʷ ʢʣʠʝʥʪʦʚ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ, ʜʦʚʝʨʝʥʥʦʩʪʠ ʥʘ ʧʨʘʚʦ 

ʧʦʜʧʠʩʘʥʠʷ ʜʦʛʦʚʦʨʦʚ ʠ ʜʦʢʫʤʝʥʪʦʚ ʜʣʷ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ), ʘ ʪʘʢʞʝ ʧʨʝʢʨʘʱʝʥʠʷ ʠʭ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ/ʠʣʠ ʫʪʨʘʪʳ ʘʢʪʫʘʣʴʥʦʩʪʠ ʧʦ ʠʥʦʤʫ ʦʩʥʦʚʘʥʠʶ ï ʜʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʘʢʪʫʘʣʴʥʳʭ 

ʜʦʢʫʤʝʥʪʦʚ ɹʨʦʢʝʨʫ. 

(c) ʥʝ ʠʟʤʝʥʝʥʠʷ ʚ ʫʩʪʘʥʦʚʣʝʥʥʳʡ ʩʨʦʢ ʂʣʠʝʥʪʦʤ ʧʘʨʦʣʷ ʜʦʩʪʫʧʘ ʢ ʉʠʩʪʝʤʝ MatriX ʠ Web-ʢʘʙʠʥʝʪʫ. 

24.10. ʋʚʝʜʦʤʣʝʥʠʝ ʦ ʨʘʩʪʦʨʞʝʥʠʠ ɼʦʛʦʚʦʨʘ ʥʘʧʨʘʚʣʷʝʪʩʷ ʂʣʠʝʥʪʦʤ ɹʨʦʢʝʨʫ (ɹʨʦʢʝʨʦʤ ʂʣʠʝʥʪʫ) ʦʜʥʠʤ ʠʟ 
ʩʣʝʜʫʶʱʠʭ ʩʧʦʩʦʙʦʚ:  

(a) ʚ ʧʠʩʴʤʝʥʥʦʡ ʬʦʨʤʝ, ʟʘʚʝʨʝʥʥʦʝ ʧʦʜʧʠʩʴʶ ʠ ʧʝʯʘʪʴʶ** ʂʣʠʝʥʪʘ (ɹʨʦʢʝʨʘ); 

(b) ʚ ʵʣʝʢʪʨʦʥʥʦʡ ʬʦʨʤʝ ʯʝʨʝʟ ʉʕɼ, ʧʦʜʧʠʩʘʥʥʦʝ ʕʇ ʂʣʠʝʥʪʘ (ɹʨʦʢʝʨʘ). 

 

25. ʇʨʝʜʦʩʪʘʚʣʝʥʠʝ ʦʪʯʝʪʥʦʩʪʠ ʂʣʠʝʥʪʫ 
25.1. ʇʦ ʟʘʚʝʨʰʝʥʠʠ ʦʪʯʝʪʥʦʛʦ ʧʝʨʠʦʜʘ (ʤʝʩʷʮʘ) ʚ ʪʝʯʝʥʠʝ 10 (ɼʝʩʷʪʠ) ʨʘʙʦʯʠʭ ʜʥʝʡ ʂʣʠʝʥʪʫ 

ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʦʪʯʝʪ ɹʨʦʢʝʨʘ ʟʘ ʧʨʝʜʳʜʫʱʠʡ ʧʝʨʠʦʜ ʚ ʵʣʝʢʪʨʦʥʥʦʤ ʚʠʜʝ ʯʝʨʝʟ Web-ʢʘʙʠʥʝʪ (ʨʘʟʜʝʣ 

çɼʦʢʫʤʝʥʪʦʦʙʦʨʦʪè). ʊʘʢʠʝ ʦʪʯʝʪʳ, ʟʘʚʝʨʝʥʥʳʝ ʕʇ ɹʨʦʢʝʨʘ, ʠ ʥʦʩʷʪ ʭʘʨʘʢʪʝʨ ʦʬʠʮʠʘʣʴʥʦ 

ʧʨʝʜʦʩʪʘʚʣʷʝʤʦʡ ʠʥʬʦʨʤʘʮʠʠ. 

25.2. ɹʨʦʢʝʨ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʂʣʠʝʥʪʫ ʚʦʟʤʦʞʥʦʩʪʴ ʬʦʨʤʠʨʦʚʘʪʴ ʝʞʝʜʥʝʚʥʳʡ ʦʪʯʝʪ ʧʦ ʟʘʢʣʶʯʝʥʥʳʤ ʉʜʝʣʢʘʤ 

ʠ ʩʦʚʝʨʰʝʥʥʳʤ ʆʧʝʨʘʮʠʷʤ, ʘ ʪʘʢʞʝ ʩʦʩʪʦʷʥʠʶ ɹʨʦʢʝʨʩʢʦʛʦ ʩʯʝʪʘ (ʦʪʯʝʪ ɹʨʦʢʝʨʘ) ʟʘ ʣʶʙʦʡ ʜʝʥʴ ʯʝʨʝʟ 

Web-ʢʘʙʠʥʝʪ (ʨʘʟʜʝʣ çɼʦʢʫʤʝʥʪʦʦʙʦʨʦʪè). ʂʨʦʤʝ ʪʦʛʦ, ʧʦ ʧʠʩʴʤʝʥʥʦʤʫ ʪʨʝʙʦʚʘʥʠʶ ʂʣʠʝʥʪʘ, ɹʨʦʢʝʨ 

ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʝʤʫ ʦʪʯʝʪʳ ʥʘ ʜʘʪʳ, ʫʢʘʟʘʥʥʳʝ ʚ ʟʘʧʨʦʩʝ ʂʣʠʝʥʪʘ. 

25.3. ʇʦ ʟʘʚʝʨʰʝʥʠʠ ʢʘʞʜʦʛʦ ʢʘʣʝʥʜʘʨʥʦʛʦ ʤʝʩʷʮʘ ɹʨʦʢʝʨ ʚ ʪʝʯʝʥʠʝ 5 (ʇ̫ ʪʠ) ʨʘʙʦʯʠʭ ʜʥʝʡ ʬʦʨʤʠʨʫʝʪ ʠ 

ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʂʣʠʝʥʪʫ ʯʝʨʝʟ Web-ʢʘʙʠʥʝʪ (ʨʘʟʜʝʣ çɼʦʢʫʤʝʥʪʦʦʙʦʨʦʪè) ʨʝʝʩʪʨ ʧʦʨʫʯʝʥʠʡ ʂʣʠʝʥʪʘ 

(ʇʨʠʣʦʞʝʥʠʝ ˉ 10) ʟʘ ʧʨʦʰʝʜʰʠʡ ʤʝʩʷʮ, ʟʘʚʝʨʝʥʥʳʡ ʕʇ ɹʨʦʢʝʨʘ. ɺ ʪʝʯʝʥʠʝ 5 (ʇ̫ ʪʠ) ʢʘʣʝʥʜʘʨʥʳʭ 

ʜʥʝʡ ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʧʨʦʚʝʨʠʪʴ ʨʝʝʩʪʨ ʧʦʨʫʯʝʥʠʡ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʡ ʝʤʫ ɹʨʦʢʝʨʦʤ, ʠ ʧʨʠ ʦʪʩʫʪʩʪʚʠʠ 

ʚʦʟʨʘʞʝʥʠʡ ʦʪʧʨʘʚʠʪʴ ɹʨʦʢʝʨʫ ʧʦʜʧʠʩʘʥʥʳʡ ʕʇ ʂʣʠʝʥʪʘ ʨʝʝʩʪʨ ʧʦʨʫʯʝʥʠʡ. ɺ ʧʨʦʪʠʚʥʦʤ ʩʣʫʯʘʝ 

ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʥʘʧʨʘʚʠʪʴ ɹʨʦʢʝʨʫ ʩʚʦʠ ʚʦʟʨʘʞʝʥʠʷ ʧʦ ʩʫʪʠ ʧʨʝʜʦʩʪʘʚʣʝʥʥʦʛʦ ʜʦʢʫʤʝʥʪʘ.  

25.4. ɼʦ ʧʦʣʫʯʝʥʠʷ ɹʨʦʢʝʨʦʤ ʧʦʜʧʠʩʘʥʥʦʛʦ ʂʣʠʝʥʪʦʤ ʨʝʝʩʪʨʘ ʧʦʨʫʯʝʥʠʡ ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʧʨʠʦʩʪʘʥʦʚʠʪʴ 
ʧʨʦʚʝʜʝʥʠʝ ʆʧʝʨʘʮʠʡ ʧʦ ɹʨʦʢʝʨʩʢʦʤʫ ʩʯʝʪʫ ʂʣʠʝʥʪʘ ʜʦ ʤʦʤʝʥʪʘ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʂʣʠʝʥʪʦʤ 

ʧʦʜʧʠʩʘʥʥʦʛʦ ʨʝʝʩʪʨʘ ʧʦʨʫʯʝʥʠʡ. 

25.5. ʆʪʯʝʪʳ ɹʨʦʢʝʨʘ ʥʘ ʙʫʤʘʞʥʦʤ ʥʦʩʠʪʝʣʝ, ʢʦʧʠʠ ʨʘʥʝʝ ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ ʦʪʯʝʪʦʚ ɹʨʦʢʝʨʘ 

ʧʨʝʜʦʩʪʘʚʣʷʶʪʩʷ ʂʣʠʝʥʪʫ ʧʦ ʝʛʦ ʪʨʝʙʦʚʘʥʠʶ ʧʦ ʟʘʚʝʨʰʝʥʠʠ ʦʪʯʝʪʥʦʛʦ ʧʝʨʠʦʜʘ ʚ ʪʝʯʝʥʠʝ 10 (ɼʝʩʷʪʠ) 

ʨʘʙʦʯʠʭ ʜʥʝʡ ʧʦʩʣʝ ʧʦʣʫʯʝʥʠʷ ʟʘʧʨʦʩʘ. 

25.6. ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʚ ʣʶʙʦʡ ʤʦʤʝʥʪ ʥʘʧʨʘʚʠʪʴ ʂʣʠʝʥʪʫ ʨʝʝʩʪʨ(ʳ) ʧʦʨʫʯʝʥʠʡ ʚ ʙʫʤʘʞʥʦʡ ʬʦʨʤʝ. ʂʣʠʝʥʪ ʚ 
ʵʪʦʤ ʩʣʫʯʘʝ ʦʙʷʟʘʥ ʧʦʜʧʠʩʘʪʴ ʨʝʝʩʪʨ(ʳ) ʧʦʨʫʯʝʥʠʡ ʠ ʧʨʝʜʦʩʪʘʚʠʪʴ ʠʭ ɹʨʦʢʝʨʫ. ɺ ʩʣʫʯʘʝ ʥʝʧʦʣʫʯʝʥʠʷ 

ɹʨʦʢʝʨʦʤ ʧʦʜʧʠʩʘʥʥʦʛʦ ʨʝʝʩʪʨʘ ʧʦʨʫʯʝʥʠʡ ʚ ʪʝʯʝʥʠʝ 15 (ʇʷʪʥʘʜʮʘʪʠ) ʜʥʝʡ ʩ ʤʦʤʝʥʪʘ ʝʛʦ ʦʪʧʨʘʚʢʠ 

ʂʣʠʝʥʪʫ ʧʦ ʫʢʘʟʘʥʥʦʤʫ ʂʣʠʝʥʪʦʤ ʘʜʨʝʩʫ, ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʧʨʠʦʩʪʘʥʦʚʠʪʴ ʧʨʦʚʝʜʝʥʠʝ ʆʧʝʨʘʮʠʡ ʧʦ 

ɹʨʦʢʝʨʩʢʦʤʫ ʩʯʝʪʫ (ʙʣʦʢʠʨʦʚʘʪʴ ɹʨʦʢʝʨʩʢʠʡ ʩʯʝʪ) ʂʣʠʝʥʪʘ ʜʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʧʦʜʧʠʩʘʥʥʦʛʦ ʨʝʝʩʪʨʘ 

ʧʦʨʫʯʝʥʠʡ. 

                                                           
**  ʊʦʣʴʢʦ ʜʣʷ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ, ʝʩʣʠ ʧʨʠʤʝʥʠʤʦ. 
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25.7. ɽʩʣʠ ʚ ʪʝʯʝʥʠʝ 10 (ɼʝʩʷʪʠ) ʨʘʙʦʯʠʭ ʜʥʝʡ ʩ ʤʦʤʝʥʪʘ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ɹʨʦʢʝʨʦʤ ʆʪʯʝʪʦʚ ʂʣʠʝʥʪʫ ʢʘʢ ʵʪʦ 

ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ, ʂʣʠʝʥʪ ʥʝ ʧʨʝʜʦʩʪʘʚʠʣ ɹʨʦʢʝʨʫ ʤʦʪʠʚʠʨʦʚʘʥʥʳʝ ʧʠʩʴʤʝʥʥʳʝ 

ʚʦʟʨʘʞʝʥʠʷ ʧʦ ʦʪʨʘʞʝʥʥʳʤ ʚ ʥʝʤ ʉʜʝʣʢʘʤ ʠ/ʠʣʠ ʦʧʝʨʘʮʠʷʤ, ʪʘʢʦʡ ʦʪʯʝʪ ʩʯʠʪʘʝʪʩʷ ʧʨʠʥʷʪʳʤ ʂʣʠʝʥʪʦʤ 

ʚ ʧʦʣʥʦʤ ʦʙʲʝʤʝ ʠ ʦʟʥʘʯʘʝʪ ʦʪʩʫʪʩʪʚʠʝ ʧʨʝʪʝʥʟʠʡ ʂʣʠʝʥʪʘ. ʇʦʩʣʝʜʫʶʱʠʝ ʧʨʝʪʝʥʟʠʠ ʥʝ ʧʨʠʥʠʤʘʶʪʩʷ 

25.8. ʇʦ ʪʨʝʙʦʚʘʥʠʶ ʂʣʠʝʥʪʘ ʝʤʫ ʤʦʛʫʪ ʙʳʪʴ ʧʨʝʜʦʩʪʘʚʣʝʥʳ ʩʯʝʪʘ ʠ ʩʯʝʪʘ-ʬʘʢʪʫʨʳ, ʘ ʪʘʢʞʝ ʟʘʚʝʨʝʥʥʳʝ 

ɹʨʦʢʝʨʦʤ ʢʦʧʠʠ ʦʪʯʝʪʦʚ. ʇʣʘʪʘ ʟʘ ʧʦʚʪʦʨʥʦʝ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʜʦʢʫʤʝʥʪʦʚ ʚʟʠʤʘʝʪʩʷ ʩʦʛʣʘʩʥʦ 

ʜʝʡʩʪʚʫʶʱʠʤ ʊʘʨʠʬʘʤ.  

25.9. ɹʨʦʢʝʨ ʠʤʝʝʪ ʧʨʘʚʦ ʥʘ ʚʦʟʤʝʱʝʥʠʝ ʚʩʝʭ ʩʚʦʠʭ ʨʘʩʭʦʜʦʚ ʥʘ ʢʦʧʠʨʦʚʘʥʠʝ ʠ ʧʝʨʝʩʳʣʢʫ (ʜʦʩʪʘʚʢʫ) 
ʙʫʤʘʞʥʦʡ ʢʦʨʨʝʩʧʦʥʜʝʥʮʠʠ ʂʣʠʝʥʪʫ, ʢʨʦʤʝ ʩʣʫʯʘʝʚ, ʢʦʛʜʘ ʢʦʨʨʝʩʧʦʥʜʝʥʮʠʷ ʥʘ ʙʫʤʘʞʥʦʤ ʥʦʩʠʪʝʣʝ 

ʥʘʧʨʘʚʣʷʝʪʩʷ ʂʣʠʝʥʪʫ / ʧʦʣʫʯʘʝʪʩʷ ʦʪ ʂʣʠʝʥʪʘ ʧʦ ʠʥʠʮʠʘʪʠʚʝ ɹʨʦʢʝʨʘ. 

 

26. ʆʩʦʙʝʥʥʦʩʪʠ ʦʪʢʨʳʪʠʷ ʠ ʚʝʜʝʥʠʷ ʀʥʜʠʚʠʜʫʘʣʴʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʩʯʝʪʘ 
26.1. ʀʥʜʠʚʠʜʫʘʣʴʥʳʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʩʯʝʪ (ʀʀʉ) ʦʪʢʨʳʚʘʝʪʩʷ ʂʣʠʝʥʪʫ ʥʘ ʦʩʥʦʚʘʥʠʠ ʟʘʢʣʶʯʝʥʥʦʛʦ 

ɼʦʛʦʚʦʨʘ ʀʀʉ. ʀʀʉ ʤʦʞʝʪ ʙʳʪʴ ʦʪʢʨʳʪ ʪʦʣʴʢʦ ʬʠʟʠʯʝʩʢʦʤʫ ʣʠʮʫ. 

26.2. ʂʣʠʝʥʪ ʚʧʨʘʚʝ ʠʤʝʪʴ ʪʦʣʴʢʦ ʦʜʠʥ ʀʀʉ, ʦʪʢʨʳʪʳʡ ʢʘʢ ʫ ɹʨʦʢʝʨʘ, ʪʘʢ ʠ ʫ ʜʨʫʛʠʭ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ 
ʫʯʘʩʪʥʠʢʦʚ ʨʳʥʢʘ ʮʝʥʥʳʭ ʙʫʤʘʛ. ʂʣʠʝʥʪ ʦʙʷʟʫʝʪʩʷ ʥʝ ʦʪʢʨʳʚʘʪʴ ʙʦʣʝʝ ʦʜʥʦʛʦ ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʩʯʝʪʘ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ ɿʘʢʦʥʘ ʦ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ. ʇʨʠ ʟʘʢʣʶʯʝʥʠʠ 

ɼʦʛʦʚʦʨʘ ʀʀʉ ʂʣʠʝʥʪ ʧʦʜʪʚʝʨʞʜʘʝʪ ʠ ʛʘʨʘʥʪʠʨʫʝʪ ɹʨʦʢʝʨʫ, ʯʪʦ ʫ ʥʝʛʦ ʦʪʩʫʪʩʪʚʫʶʪ ʜʝʡʩʪʚʫʶʱʠʝ 

ʜʦʛʦʚʦʨʳ ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʩʯʝʪʘ, ʘ ʧʨʠ ʥʘʣʠʯʠʠ ʪʘʢʦʚʳʭ ʦʙʷʟʫʝʪʩʷ ʧʨʝʢʨʘʪʠʪʴ ʠʭ 

ʜʝʡʩʪʚʠʝ ʥʝ ʧʦʟʜʥʝʝ 30 (ʊʨʠʜʮʘʪʠ) ʢʘʣʝʥʜʘʨʥʳʭ ʜʥʝʡ ʩ ʜʘʪʳ ʟʘʢʣʶʯʝʥʠʷ ɼʦʛʦʚʦʨʘ ʀʀʉ. 

26.3. ɺʩʝ ʘʢʪʠʚʳ, ʫʯʠʪʳʚʘʝʤʳʝ ʥʘ ʀʀʉ, ʦʙʦʩʦʙʣʷʶʪʩʷ ʦʪ ʜʨʫʛʠʭ ʧʨʠʥʘʜʣʝʞʘʱʠʭ ʂʣʠʝʥʪʫ ʘʢʪʠʚʦʚ, 
ʫʯʠʪʳʚʘʝʤʳʭ ʥʘ ʜʨʫʛʦʤ ɹʨʦʢʝʨʩʢʦʤ ʩʯʝʪʝ, ʦʪʢʨʳʪʦʤ ʪʘʢʦʤʫ ʂʣʠʝʥʪʫ. ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, ʎʝʥʥʳʝ 

ʙʫʤʘʛʠ ʠ ʪʨʝʙʦʚʘʥʠʷ ʧʦ ʉʜʝʣʢʘʤ, ʢʦʪʦʨʳʝ ʫʯʪʝʥʳ ʥʘ ʀʀʉ, ʤʦʛʫʪ ʙʳʪʴ ʠʩʧʦʣʴʟʦʚʘʥʳ ʜʣʷ ʠʩʧʦʣʥʝʥʠʷ 

ʦʙʷʟʘʪʝʣʴʩʪʚ, ʚʦʟʥʠʢʰʠʭ ʪʦʣʴʢʦ ʥʘ ʦʩʥʦʚʘʥʠʠ ɼʦʛʦʚʦʨʘ ʀʀʉ, ʠʣʠ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʠʩʧʦʣʥʝʥʠʷ 

ʫʢʘʟʘʥʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ. 

26.4. ʊʦʨʛʦʚʳʝ ʩʠʩʪʝʤʳ, ʚ ʢʦʪʦʨʳʭ ʜʦʧʫʩʢʘʝʪʩʷ ʟʘʢʣʶʯʝʥʠʝ ʉʜʝʣʦʢ ʧʦ ʀʀʉ, ʫʢʘʟʳʚʘʶʪʩʷ ʚ ʊʝʭʥʠʯʝʩʢʦʤ 

ʧʨʦʪʦʢʦʣʝ. 

26.5. ʉʜʝʣʢʠ ʧʦ ʀʀʉ ʤʦʛʫʪ ʙʳʪʴ ʟʘʢʣʶʯʝʥʳ ʂʣʠʝʥʪʦʤ ʩ ʫʯʝʪʦʤ ʦʛʨʘʥʠʯʝʥʠʡ, ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʜʝʡʩʪʚʫʶʱʠʤ 
ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʘ ʪʘʢʞʝ ʪʝʭʥʠʯʝʩʢʠʤʠ ʦʛʨʘʥʠʯʝʥʠʷʤʠ ʠʩʧʦʣʴʟʫʝʤʦʛʦ 

ɹʨʦʢʝʨʦʤ ʧʨʦʛʨʘʤʤʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ. ʇʦʨʫʯʝʥʠʷ ʂʣʠʝʥʪʦʚ ʥʘ ʟʘʢʣʶʯʝʥʠʝ ʉʜʝʣʦʢ ʠ ʧʨʦʚʝʜʝʥʠʝ 

ʆʧʝʨʘʮʠʡ ʧʦ ʀʀʉ ʠʩʧʦʣʥʷʶʪʩʷ ɹʨʦʢʝʨʦʤ ʚ ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ʩʪʘʪʴʝʡ 8 ʈʝʛʣʘʤʝʥʪʘ, ʩ ʫʯʝʪʦʤ 

ʦʩʦʙʝʥʥʦʩʪʝʡ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʥʘʩʪʦʷʱʝʡ ʩʪʘʪʴʝʡ 26. 

26.6. ɼʦʭʦʜʳ ʚ ʚʠʜʝ ʜʠʚʠʜʝʥʜʦʚ ʠ/ʠʣʠ ʚ ʚʠʜʝ ʧʨʦʮʝʥʪʘ (ʢʫʧʦʥʘ, ʜʠʩʢʦʥʪʘ), ʧʦʣʫʯʝʥʥʳʝ ʚ ʥʘʣʦʛʦʚʦʤ ʧʝʨʠʦʜʝ 

ʧʦ ʎʝʥʥʳʤ ʙʫʤʘʛʘʤ, ʫʯʠʪʳʚʘʝʤʳʤ ʥʘ ʀʀʉ, ʟʘʯʠʩʣʷʶʪʩʷ ɹʨʦʢʝʨʦʤ ʥʘ ʩʯʝʪ ʂʣʠʝʥʪʘ, ʫʢʘʟʘʥʥʳʡ ʚ 

ʜʝʧʦʟʠʪʘʨʥʦʤ ʜʦʛʦʚʦʨʝ ʩ ɼʝʧʦʟʠʪʘʨʠʝʤ ɹʨʦʢʝʨʘ. 

26.7. ʂʣʠʝʥʪ ʦʙʷʟʫʝʪʩʷ ʥʝ ʟʘʯʠʩʣʷʪʴ ʥʘ ʀʀʉ ʢʘʢʠʝ-ʣʠʙʦ ʘʢʪʠʚʳ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʩʫʤʤʝ, 

ʥʝ ʧʨʝʚʳʰʘʶʱʝʡ 1 000 000 (ʆʜʥʦʛʦ ʤʠʣʣʠʦʥʘ) ʨʫʙʣʝʡ ʚ ʪʝʯʝʥʠʝ ʢʘʞʜʦʛʦ ʢʘʣʝʥʜʘʨʥʦʛʦ ʛʦʜʘ. ɹʨʦʢʝʨ 

ʚʧʨʘʚʝ ʙʣʦʢʠʨʦʚʘʪʴ ʣʶʙʳʝ ʧʝʨʝʚʦʜʳ ʂʣʠʝʥʪʘ ʥʘ ʀʀʉ ʠ ʥʝ ʠʩʧʦʣʥʷʪʴ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʇʦʨʫʯʝʥʠʷ, 

ʝʩʣʠ ʦʥʠ ʥʝ ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʪʨʝʙʦʚʘʥʠʷʤ ʥʘʩʪʦʷʱʝʛʦ ʈʝʛʣʘʤʝʥʪʘ. 

26.8. ʇʨʠ ʧʝʨʝʯʠʩʣʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʜʣʷ ʧʦʧʦʣʥʝʥʠʷ ʀʀʉ ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʚ ʧʣʘʪʝʞʥʦʤ ʧʦʨʫʯʝʥʠʠ 
ʧʨʷʤʦ ʫʢʘʟʘʪʴ, ʯʪʦ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʧʨʝʜʥʘʟʥʘʯʝʥʳ ʜʣʷ ʟʘʯʠʩʣʝʥʠʷ ʥʘ ʀʀʉ. ʇʝʨʝʯʠʩʣʝʥʠʝ ʥʘ ʀʀʉ 

ʠʥʳʭ ʘʢʪʠʚʦʚ, ʘ ʪʘʢʞʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʩʫʤʤʝ, ʧʨʝʚʳʰʘʶʱʝʡ 1 000 000 (ʆʜʠʥ ʤʠʣʣʠʦʥ) ʨʫʙʣʝʡ ʥʝ 

ʜʦʧʫʩʢʘʝʪʩʷ. ɹʨʦʢʝʨ ʦʙʷʟʘʥ ʦʪʢʘʟʘʪʴ ʚ ʠʩʧʦʣʥʝʥʠʠ ʇʦʨʫʯʝʥʠʷ ʂʣʠʝʥʪʘ ʥʘ ʟʘʯʠʩʣʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ 

ʥʘ ʀʀʉ, ʝʩʣʠ ʪʘʢʦʝ ʟʘʯʠʩʣʝʥʠʝ ʧʨʠʚʝʜʝʪ ʢ ʧʨʝʚʳʰʝʥʠʶ ʩʦʚʦʢʫʧʥʦʡ ʩʫʤʤʳ ʧʝʨʝʯʠʩʣʝʥʠʡ ʥʘ ʀʀʉ ʚ 

ʪʝʯʝʥʠʝ ʢʘʣʝʥʜʘʨʥʦʛʦ ʛʦʜʘ ʩʫʤʤʳ ʚ 1 000 000 (ʆʜʠʥ ʤʠʣʣʠʦʥ) ʨʫʙʣʝʡ. ʇʨʠ ʧʝʨʝʯʠʩʣʝʥʠʠ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʦʤ ʥʘ ʀʀʉ ʠ ʜʦʩʪʠʞʝʥʠʠ ʧʨʠ ʵʪʦʤ ʧʦʨʦʛʦʚʦʛʦ ʟʥʘʯʝʥʠʷ ʚ 1 000 000 (ʆʜʠʥ ʤʠʣʣʠʦʥ) 

ʨʫʙʣʝʡ ʚ ʪʝʯʝʥʠʝ ʢʘʣʝʥʜʘʨʥʦʛʦ ʛʦʜʘ, ʩʫʤʤʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʯʘʩʪʠ ʧʨʝʚʳʰʝʥʠʷ ʟʘʯʠʩʣʷʝʪʩʷ ʥʘ 

ʜʨʫʛʦʡ ɹʨʦʢʝʨʩʢʠʡ ʩʯʝʪ ʂʣʠʝʥʪʘ. 

26.9. ɿʘʯʠʩʣʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ʀʀʉ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ʩʪʘʪʴʝʡ 6 

ʈʝʛʣʘʤʝʥʪʘ, ʩ ʫʯʝʪʦʤ ʦʩʦʙʝʥʥʦʩʪʝʡ, ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʥʘʩʪʦʷʱʝʡ ʩʪʘʪʴʝʡ 26. 

26.10. ɺʳʚʦʜ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʩ ʀʀʉ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ʩʪʘʪʴʝʡ 21 ʈʝʛʣʘʤʝʥʪʘ, ʩ 

ʫʯʝʪʦʤ ʦʩʦʙʝʥʥʦʩʪʝʡ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʥʘʩʪʦʷʱʝʡ ʩʪʘʪʴʝʡ 26. 

26.11. ɺ ʩʣʫʯʘʝ ʧʦʜʘʯʠ ʂʣʠʝʥʪʦʤ ʇʦʨʫʯʝʥʠʷ ʥʘ ʚʳʚʦʜ ʘʢʪʠʚʦʚ ʩ ʀʀʉ, ʚʥʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʫʤʤʳ/ʢʦʣʠʯʝʩʪʚʘ 
ʘʢʪʠʚʦʚ, ʧʦʜʣʝʞʘʱʠʭ ʚʳʚʦʜʫ, ɹʨʦʢʝʨ ʩʯʠʪʘʝʪ ʵʪʦ ʇʦʨʫʯʝʥʠʝʤ ʂʣʠʝʥʪʘ ʥʘ ʟʘʢʨʳʪʠʝ ʀʀʉ. ʇʨʠ ʵʪʦʤ 

ʀʀʉ ʙʣʦʢʠʨʫʝʪʩʷ ʥʝʟʘʤʝʜʣʠʪʝʣʴʥʦ ʧʦʩʣʝ ʧʨʠʝʤʘ ʪʘʢʦʛʦ ʇʦʨʫʯʝʥʠʷ, ʧʦ ʥʝʤʫ ʥʝ ʤʦʛʫʪ ʙʳʪʴ ʧʨʦʚʝʜʝʥʳ 

ʣʶʙʳʝ ʦʧʝʨʘʮʠʠ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʦʧʝʨʘʮʠʡ ʧʦ ʚʳʚʦʜʫ ʘʢʪʠʚʦʚ, ʧʨʠʥʘʜʣʝʞʘʱʠʭ ʂʣʠʝʥʪʫ. ɺʩʝ 

ʧʨʠʥʘʜʣʝʞʘʱʠʝ ʂʣʠʝʥʪʫ ʘʢʪʠʚʳ ʧʦʜʣʝʞʘʪ ʧʝʨʝʚʦʜʫ ʩ ʀʀʉ ʥʘ ʜʨʫʛʦʡ ɹʨʦʢʝʨʩʢʠʡ ʩʯʝʪ ʂʣʠʝʥʪʘ ʟʘ 

ʚʳʯʝʪʦʤ ʥʘʣʦʛʦʚ / ʩʙʦʨʦʚ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ɼʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ, ʝʩʣʠ ʧʨʠʤʝʥʠʤʦ, ʥʝ 

ʧʦʟʜʥʝʝ ʨʘʙʦʯʝʛʦ ʜʥʷ, ʩʣʝʜʫʶʱʝʛʦ ʟʘ ʜʥʝʤ ʧʦʜʘʯʠ ʇʦʨʫʯʝʥʠʷ ʥʘ ʚʳʚʦʜ. ʀʀʉ ʧʦʜʣʝʞʠʪ ʟʘʢʨʳʪʠʶ 

ʥʝʟʘʤʝʜʣʠʪʝʣʴʥʦ ʧʦʩʣʝ ʧʝʨʝʚʦʜʘ ʩ ʥʝʛʦ ʚʩʝʭ ʘʢʪʠʚʦʚ, ʧʨʠʥʘʜʣʝʞʘʱʠʭ ʂʣʠʝʥʪʫ. ʇʨʠ ʵʪʦʤ ɼʦʛʦʚʦʨ ʀʀʉ 

ʧʨʠʟʥʘʝʪʩʷ ʨʘʩʪʦʨʛʥʫʪʳʤ ʠ ʧʨʝʢʨʘʱʘʝʪ ʩʚʦʝ ʜʝʡʩʪʚʠʝ ʩ ʤʦʤʝʥʪʘ ʧʝʨʝʚʦʜʘ ʩ ʀʀʉ ʚʩʝʭ ʘʢʪʠʚʦʚ, 

ʧʨʠʥʘʜʣʝʞʘʱʠʭ ʂʣʠʝʥʪʫ. 

26.12. ɹʨʦʢʝʨ ʫʚʝʜʦʤʣʷʝʪ ʥʘʣʦʛʦʚʳʝ ʦʨʛʘʥʳ ʧʦ ʤʝʩʪʫ ʩʚʦʝʛʦ ʥʘʭʦʞʜʝʥʠʷ ʦʙ ʦʪʢʨʳʪʠʠ ʠʣʠ ʟʘʢʨʳʪʠʠ ʀʀʉ ʚ 
ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ɼʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ. 
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26.13. ʌʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ʦʪ ʆʧʝʨʘʮʠʡ ʧʦ ʀʀʉ ʜʣʷ ʮʝʣʝʡ ʠʩʯʠʩʣʝʥʠʷ ʠ ʫʧʣʘʪʳ (ʫʜʝʨʞʘʥʠʷ) ʥʘʣʦʛʘ ʥʘ 
ʜʦʭʦʜʳ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ ʦʧʨʝʜʝʣʷʝʪʩʷ ɹʨʦʢʝʨʦʤ ʦʪʜʝʣʴʥʦ ʦʪ ʧʨʦʯʠʭ ʦʧʝʨʘʮʠʡ ʂʣʠʝʥʪʘ. ʅʘʣʦʛʦʚʘʷ ʙʘʟʘ 

ʧʦ ʀʀʉ ʦʧʨʝʜʝʣʷʝʪʩʷ ʦʪʜʝʣʴʥʦ ʦʪ ʥʘʣʦʛʦʚʦʡ ʙʘʟʳ ʧʦ ʧʨʦʯʠʤ ɹʨʦʢʝʨʩʢʠʤ ʩʯʝʪʘʤ ʂʣʠʝʥʪʘ. ʌʠʥʘʥʩʦʚʳʡ 

ʨʝʟʫʣʴʪʘʪ ʦʪ ʦʧʝʨʘʮʠʡ ʧʦ ʀʀʉ ʠ ʦʧʝʨʘʮʠʡ ʧʦ ʜʨʫʛʠʤ ɹʨʦʢʝʨʩʢʠʤ ʩʯʝʪʘʤ ʂʣʠʝʥʪʘ ʥʝ ʩʘʣʴʜʠʨʫʶʪʩʷ. 

26.14. ʇʨʠʦʙʨʝʪʝʥʠʝ ʎʝʥʥʳʭ ʙʫʤʘʛ ʠʥʦʩʪʨʘʥʥʳʭ ʵʤʠʪʝʥʪʦʚ ʂʣʠʝʥʪʦʤ ʟʘ ʩʯʝʪ ʠʤʫʱʝʩʪʚʘ, ʫʯʠʪʳʚʘʝʤʦʛʦ ʥʘ 

ʀʀʉ, ʜʦʧʫʩʢʘʝʪʩʷ ʪʦʣʴʢʦ ʥʘ ʦʨʛʘʥʠʟʦʚʘʥʥʳʭ ʪʦʨʛʘʭ ʨʦʩʩʠʡʩʢʦʛʦ ʦʨʛʘʥʠʟʘʪʦʨʘ ʪʦʨʛʦʚʣʠ. 

 

27. ʈʘʩʩʤʦʪʨʝʥʠʝ ʩʧʦʨʥʳʭ ʚʦʧʨʦʩʦʚ 
27.1. ɺ ʩʣʫʯʘʝ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʩʧʦʨʥʳʭ ʚʦʧʨʦʩʦʚ ʂʣʠʝʥʪ ʜʦʣʞʝʥ ʥʘʧʨʘʚʠʪʴ ʟʘʷʚʣʝʥʠʝ ɹʨʦʢʝʨʫ ʩ ʠʟʣʦʞʝʥʠʝʤ 

ʩʚʦʠʭ ʧʨʝʪʝʥʟʠʡ ʚ ʧʠʩʴʤʝʥʥʦʤ ʚʠʜʝ. 

27.2. ɿʘʷʚʣʝʥʠʷ (ʧʨʝʪʝʥʟʠʠ) ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʚ ʩʨʦʢ ʥʝ ʧʦʟʜʥʝʝ 30 (ʊʨʠʜʮʘʪʠ) ʜʥʝʡ ʩʦ ʜʥʷ ʧʦʩʪʫʧʣʝʥʠʷ, ʘ ʥʝ 
ʪʨʝʙʫʶʱʠʝ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ ʠʟʫʯʝʥʠʷ ʠ ʧʨʦʚʝʨʢʠ - ʥʝ ʧʦʟʜʥʝʝ 15 (ʇʷʪʥʘʜʮʘʪʠ) ʜʥʝʡ, ʝʩʣʠ ʠʥʦʡ ʩʨʦʢ 

ʥʝ ʫʩʪʘʥʦʚʣʝʥ ʬʝʜʝʨʘʣʴʥʳʤ ʟʘʢʦʥʦʤ. 

27.3. ɿʘʷʚʣʝʥʠʷ, ʥʦʩʷʱʠʝ ʧʨʝʪʝʥʟʠʦʥʥʳʡ ʭʘʨʘʢʪʝʨ (ʧʨʝʪʝʥʟʠʷ), ʜʦʣʞʥʳ ʩʦʜʝʨʞʘʪʴ: ʪʨʝʙʦʚʘʥʠʷ ʟʘʷʚʠʪʝʣʷ, 
ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ, ʥʘ ʢʦʪʦʨʳʭ ʦʩʥʦʚʳʚʘʶʪʩʷ ʪʨʝʙʦʚʘʥʠʷ ʠ ʜʦʢʘʟʘʪʝʣʴʩʪʚʘ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʝ ʠʭ; ʝʩʣʠ 

ʧʨʝʪʝʥʟʠʷ ʧʦʜʣʝʞʠʪ ʜʝʥʝʞʥʦʡ ʦʮʝʥʢʝ - ʩʫʤʤʫ ʠ ʝʝ ʦʙʦʩʥʦʚʘʥʥʳʡ ʨʘʩʯʝʪ, ʧʝʨʝʯʝʥʴ ʧʨʠʣʘʛʘʝʤʳʭ ʢ 

ʧʨʝʪʝʥʟʠʠ ʜʦʢʫʤʝʥʪʦʚ ʠ ʜʨʫʛʠʭ ʜʦʢʘʟʘʪʝʣʴʩʪʚ, ʠʥʳʝ ʩʚʝʜʝʥʠʷ, ʥʝʦʙʭʦʜʠʤʳʝ ʜʣʷ ʫʨʝʛʫʣʠʨʦʚʘʥʠʷ ʩʧʦʨʘ. 

27.4. ʆʙʨʘʱʝʥʠʷ, ʟʘʷʚʣʝʥʠʷ ʠ ʞʘʣʦʙʳ, ʥʝ ʩʦʜʝʨʞʘʱʠʝ ʩʚʝʜʝʥʠʡ ʦ ʥʘʠʤʝʥʦʚʘʥʠʠ (ʬʘʤʠʣʠʠ) ʠʣʠ 

ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʠ (ʘʜʨʝʩʝ) ʦʙʨʘʱʘʶʱʝʛʦʩʷ, ʧʨʠʟʥʘʶʪʩʷ ʘʥʦʥʠʤʥʳʤʠ ʠ ʥʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ. 

27.5. ɿʘʷʚʣʝʥʠʷ (ʧʨʝʪʝʥʟʠʠ) ʤʦʛʫʪ ʙʳʪʴ ʦʩʪʘʚʣʝʥʳ ʙʝʟ ʨʘʩʩʤʦʪʨʝʥʠʷ, ʝʩʣʠ ʧʦʚʪʦʨʥʦʝ ʟʘʷʚʣʝʥʠʝ (ʧʨʝʪʝʥʟʠʷ) 
ʥʝ ʩʦʜʝʨʞʘʪ ʥʦʚʳʭ ʜʘʥʥʳʭ, ʘ ʚʩʝ ʠʟʣʦʞʝʥʥʳʝ ʚ ʥʠʭ ʜʦʚʦʜʳ ʨʘʥʝʝ ʚ ʧʦʣʥʦʤ ʦʙʲʝʤʝ ʨʘʩʩʤʘʪʨʠʚʘʣʠʩʴ ʠ 

ʦʙʨʘʱʘʶʱʝʤʫʩʷ ʙʳʣ ʜʘʥ ʦʪʚʝʪ. ɺ ʵʪʦʤ ʩʣʫʯʘʝ ʦʙʨʘʱʘʶʱʝʤʫʩʷ ʥʘʧʨʘʚʣʷʝʪʩʷ ʠʟʚʝʱʝʥʠʝ ʦʙ ʦʩʪʘʚʣʝʥʠʠ 

ʦʙʨʘʱʝʥʠʷ ʙʝʟ ʨʘʩʩʤʦʪʨʝʥʠʷ ʩʦ ʩʩʳʣʢʦʡ ʥʘ ʜʘʥʥʳʡ ʨʘʥʝʝ ʦʪʚʝʪ. 

27.6. ɹʨʦʢʝʨ ʧʨʠʥʠʤʘʝʪ ʦʪ ʂʣʠʝʥʪʦʚ ʞʘʣʦʙʳ (ʧʨʝʪʝʥʟʠʠ) ʧʦ ʧʦʚʦʜʫ ʦʪʯʝʪʦʚ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ ɹʨʦʢʝʨʦʤ 
ʂʣʠʝʥʪʫ, ʚ ʪʝʯʝʥʠʝ 10 (ɼʝʩʷʪʠ) ʢʘʣʝʥʜʘʨʥʳʭ ʜʥʝʡ ʩ ʜʘʪʳ ʠʩʧʦʣʥʝʥʠʷ ɹʨʦʢʝʨʦʤ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ 

ʧʨʝʜʦʩʪʘʚʣʝʥʠʶ ʦʪʯʝʪʥʦʩʪʠ ʂʣʠʝʥʪʫ. 

27.7. ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʥʘ ʚʨʝʤʷ ʨʘʩʩʤʦʪʨʝʥʠʷ ʟʘʷʚʣʝʥʠʷ (ʧʨʝʪʝʥʟʠʠ) ʟʘʙʣʦʢʠʨʦʚʘʪʴ ʧʨʦʚʝʜʝʥʠʝ ʆʧʝʨʘʮʠʡ ʧʦ 
ɹʨʦʢʝʨʩʢʦʤʫ ʩʯʝʪʫ ʂʣʠʝʥʪʘ ʜʦ ʨʘʟʨʝʰʝʥʠʷ ʜʘʥʥʳʭ ʩʧʦʨʥʳʭ ʩʠʪʫʘʮʠʡ ʣʠʙʦ ʜʦ ʜʦʩʪʠʞʝʥʠʷ ʉʪʦʨʦʥʘʤʠ 

ʧʨʦʤʝʞʫʪʦʯʥʦʛʦ ʩʦʛʣʘʰʝʥʠʷ. 

27.8. ʆ ʨʝʰʝʥʠʠ, ʧʨʠʥʷʪʦʤ ɹʨʦʢʝʨʦʤ ʧʦ ʟʘʷʚʣʝʥʠʶ (ʧʨʝʪʝʥʟʠʠ) ʂʣʠʝʥʪʘ ʠ ʦ ʧʨʠʥʷʪʳʭ ʤʝʨʘʭ ɹʨʦʢʝʨ 
ʠʥʬʦʨʤʠʨʫʝʪ ʂʣʠʝʥʪʘ ʚ ʧʠʩʴʤʝʥʥʦʡ ʬʦʨʤʝ.  

27.9. ɺ ʩʣʫʯʘʝ ʝʩʣʠ ʂʣʠʝʥʪ ʥʝ ʫʜʦʚʣʝʪʚʦʨʝʥ ʨʝʰʝʥʠʝʤ, ʧʨʠʥʷʪʳʤ ɹʨʦʢʝʨʦʤ ʧʦ ʟʘʷʚʣʝʥʠʶ (ʧʨʝʪʝʥʟʠʠ) 

ʂʣʠʝʥʪʘ, ʧʦʩʣʝʜʥʠʡ ʚʧʨʘʚʝ ʦʙʨʘʪʠʪʴʩʷ ʚ ʩʫʜ ʟʘ ʟʘʱʠʪʦʡ ʩʚʦʠʭ ʥʘʨʫʰʝʥʥʳʭ ʧʨʘʚ ʚ ʧʦʨʷʜʢʝ, 

ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ʜʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ, ʠ ʩ ʫʯʝʪʦʤ ʜʦʛʦʚʦʨʥʦʡ ʧʦʜʩʫʜʥʦʩʪʠ ʩʧʦʨʦʚ, 

ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʡ ɼʦʛʦʚʦʨʦʤ. 

 

28. ʈʘʩʭʦʜʳ ʠ ʧʦʨʷʜʦʢ ʨʘʩʯʝʪʦʚ 
28.1. ʈʘʩʭʦʜʳ  

28.1.1. ʂʣʠʝʥʪ ʜʦʣʞʝʥ ʚʦʟʤʝʩʪʠʪʴ ɹʨʦʢʝʨʫ ʩʫʤʤʳ ʥʝʦʙʭʦʜʠʤʳʭ ʨʘʩʭʦʜʦʚ, ʩʚʷʟʘʥʥʳʭ ʩ 

ʠʩʧʦʣʥʝʥʠʝʤ ʝʛʦ ʇʦʨʫʯʝʥʠʡ. ʇʦʜ ʥʝʦʙʭʦʜʠʤʳʤʠ ʨʘʩʭʦʜʘʤʠ, ʦʧʣʘʯʠʚʘʝʤʳʤʠ ʂʣʠʝʥʪʦʤ, ʚ 

ʥʘʩʪʦʷʱʝʤ ʈʝʛʣʘʤʝʥʪʝ ʧʦʥʠʤʘʶʪʩʷ ʩʙʦʨʳ ʠ ʪʘʨʠʬʳ, ʚʟʠʤʘʝʤʳʝ ʩ ɹʨʦʢʝʨʘ ʪʨʝʪʴʠʤʠ ʣʠʮʘʤʠ 

ʚ ʩʚʷʟʠ ʩ ʩʦʚʝʨʰʝʥʠʝʤ ʉʜʝʣʦʢ ʠ ʧʨʦʯʠʭ ʠʥʳʭ ʦʧʝʨʘʮʠʡ, ʩʦʚʝʨʰʝʥʥʳʭ ʚ ʠʥʪʝʨʝʩʘʭ ʂʣʠʝʥʪʘ. 

28.1.2. ʂʣʠʝʥʪ ʚʦʟʤʝʱʘʝʪ ʩʣʝʜʫʶʱʠʝ ʚʠʜʳ ʨʘʩʭʦʜʦʚ, ʧʦʥʝʩʝʥʥʳʭ ɹʨʦʢʝʨʦʤ: 

¶ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ (ʢʦʤʠʩʩʠʠ), ʚʟʠʤʘʝʤʳʝ ʊʦʨʛʦʚʳʤʠ ʩʠʩʪʝʤʘʤʠ, ʛʜʝ ʧʨʦʚʦʜʷʪʩʷ ʉʜʝʣʢʠ ʧʦ 

ʇʦʨʫʯʝʥʠʶ ʂʣʠʝʥʪʘ, ʚʢʣʶʯʘʷ ʢʦʤʠʩʩʠʦʥʥʳʝ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ, ʚʟʠʤʘʝʤʳʝ ʦʨʛʘʥʠʟʘʮʠʷʤʠ, 

ʚʳʧʦʣʥʷʶʱʠʤʠ ʢʣʠʨʠʥʛ ʧʦ ʎʝʥʥʳʤ ʙʫʤʘʛʘʤ, ʉʨʦʯʥʳʤ ʢʦʥʪʨʘʢʪʘʤ ʠ ʜʝʥʝʞʥʳʤ ʩʨʝʜʩʪʚʘʤ ʚ ʵʪʠʭ 

ʊʉ ï ʚʟʠʤʘʶʪʩʷ ʧʦ ʪʘʨʠʬʘʤ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤ ʠ ʠʩʧʦʣʴʟʫʝʤʳʭ ʚ ʥʠʭ ʢʣʠʨʠʥʛʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʝʩʣʠ 

ʦʥʠ ʥʝ ʚʢʣʶʯʝʥʳ ʚ ʩʦʩʪʘʚ ʙʨʦʢʝʨʩʢʠʭ ʢʦʤʠʩʩʠʡ; 

¶ ʨʘʩʭʦʜʳ ʧʦ ʦʪʢʨʳʪʠʶ ʠ ʚʝʜʝʥʠʶ ʩʯʝʪʦʚ ʜʝʧʦ (ʩʫʙʩʯʝʪʦʚ) ʚ ʨʘʩʯʝʪʥʳʭ ʜʝʧʦʟʠʪʘʨʠʷʭ, ʦʪʢʨʳʚʘʝʤʳʭ 

ɹʨʦʢʝʨʦʤ ʥʘ ʠʤʷ ʂʣʠʝʥʪʘ ï ʚʟʠʤʘʶʪʩʷ ʧʦ ʪʘʨʠʬʘʤ ʨʘʩʯʝʪʥʳʭ ʜʝʧʦʟʠʪʘʨʠʝʚ; 

¶ ʩʙʦʨʳ ʟʘ ʟʘʯʠʩʣʝʥʠʝ ʠ ʧʦʩʪʘʚʢʫ ʎʝʥʥʳʭ ʙʫʤʘʛ, ʚʟʠʤʘʝʤʳʝ ʜʝʧʦʟʠʪʘʨʠʷʤʠ ʠ ʜʝʨʞʘʪʝʣʷʤʠ ʨʝʝʩʪʨʦʚ 

(ʪʦʣʴʢʦ ʝʩʣʠ ʉʜʝʣʢʘ ʠʣʠ ʠʥʘʷ ʦʧʝʨʘʮʠʷ ʪʨʝʙʫʝʪ ʧʝʨʝʨʝʛʠʩʪʨʘʮʠʠ ʚ ʵʪʠʭ ʜʝʧʦʟʠʪʘʨʠʷʭ ʠʣʠ 

ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʚ ʨʝʝʩʪʨʘʭ ʠʤʝʥʥʳʭ ʎʝʥʥʳʭ ʙʫʤʘʛ) ï ʚʟʠʤʘʶʪʩʷ ʧʦ ʪʘʨʠʬʘʤ ʩʪʦʨʦʥʥʠʭ 

ʜʝʧʦʟʠʪʘʨʠʝʚ (ʜʝʨʞʘʪʝʣʝʡ ʨʝʝʩʪʨʦʚ); 

¶ ʨʘʩʭʦʜʳ ʧʦ ʭʨʘʥʝʥʠʶ ʎʝʥʥʳʭ ʙʫʤʘʛ ʚ ʨʘʩʯʝʪʥʳʭ ʜʝʧʦʟʠʪʘʨʠʷʭ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤ, ʠʩʧʦʣʴʟʦʚʘʥʠʝ 

ʢʦʪʦʨʳʭ ʜʣʷ ʭʨʘʥʝʥʠʷ ʎʝʥʥʳʭ ʙʫʤʘʛ ʂʣʠʝʥʪʘ ʦʙʫʩʣʦʚʣʝʥʦ ʇʨʘʚʠʣʘʤʠ ʊʉ ï ʚʟʠʤʘʶʪʩʷ ʧʦ ʪʘʨʠʬʘʤ 

ʨʘʩʯʝʪʥʳʭ ʜʝʧʦʟʠʪʘʨʠʝʚ; 

¶ ʣʶʙʳʝ ʨʘʩʭʦʜʳ ɹʨʦʢʝʨʘ, ʩʚʷʟʘʥʥʳʝ ʩ ʥʝʠʩʧʦʣʥʝʥʠʝʤ ʂʣʠʝʥʪʦʤ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʟʘʯʠʩʣʝʥʠʶ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ/ʎʝʥʥʳʭ ʙʫʤʘʛ ʥʘ ɹʨʦʢʝʨʩʢʠʡ ʩʯʝʪ/ ʀʥʜʠʚʠʜʫʘʣʴʥʳʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʩʯʝʪ / ʉʯʝʪ 

ʜʝʧʦ (ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʟʘʯʠʩʣʝʥʠʶ ɻʘʨʘʥʪʠʡʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ, ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ/ʮʝʥʥʳʭ ʙʫʤʘʛ, 

ʥʝʦʙʭʦʜʠʤʳʭ ʜʣʷ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʉʜʝʣʢʘʤ ʈɽʇʆ ʠ ʪ.ʜ.); 

¶ ʨʘʩʭʦʜʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʠʩʧʦʣʥʝʥʠʝʤ ʧʦʨʫʯʝʥʠʡ ʢʣʠʝʥʪʘ ʥʘ ʚʳʚʦʜ/ʧʝʨʝʚʦʜ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʚ ʪʦʤ 

ʯʠʩʣʝ ʨʘʩʭʦʜʳ ʟʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝʤ ʦʙʩʣʫʞʠʚʘʶʱʠʤ ʙʘʥʢʦʤ ʬʫʥʢʮʠʡ ʘʛʝʥʪʘ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ; 
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¶ ʧʨʦʯʠʝ ʨʘʩʭʦʜʳ, ʧʨʠ ʫʩʣʦʚʠʠ, ʯʪʦ ʦʥʠ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩʚʷʟʘʥʳ ʩʦ ʉʜʝʣʢʦʡ (ʠʥʦʡ ʦʧʝʨʘʮʠʝʡ), 

ʧʨʦʚʝʜʝʥʥʦʡ ɹʨʦʢʝʨʦʤ ʚ ʠʥʪʝʨʝʩʘʭ ʂʣʠʝʥʪʘ ʚ ʨʘʤʢʘʭ ɼʦʛʦʚʦʨʘ / ɼʦʛʦʚʦʨʘ ʀʀʉ 

28.1.3. ɽʩʣʠ ʥʘ ʤʦʤʝʥʪ ʧʨʦʚʝʜʝʥʠʷ ʨʘʩʯʝʪʦʚ ʩ ʂʣʠʝʥʪʦʤ ɹʨʦʢʝʨ ʬʘʢʪʠʯʝʩʢʠ ʥʝ ʧʦʥʝʩ ʥʝʦʙʭʦʜʠʤʳʝ 
ʨʘʩʭʦʜʳ, ʪʦ ɹʨʦʢʝʨ ʠʤʝʝʪ ʧʨʘʚʦ ʫʜʝʨʞʘʪʴ ʩ ʂʣʠʝʥʪʘ ʪʘʢʠʝ ʨʘʩʭʦʜʳ ʚ ʩʣʫʯʘʝ, ʝʩʣʠ ʩʫʤʤʘ 

ʧʨʝʜʩʪʦʷʱʠʭ ʥʝʦʙʭʦʜʠʤʳʭ ʨʘʩʭʦʜʦʚ ʤʦʞʝʪ ʙʳʪʴ ʦʧʨʝʜʝʣʝʥʘ ʟʘʨʘʥʝʝ. ʇʨʠ ʦʧʨʝʜʝʣʝʥʠʠ 

ʩʫʤʤʳ ʧʨʝʜʩʪʦʷʱʠʭ ʥʝʦʙʭʦʜʠʤʳʭ ʨʘʩʭʦʜʦʚ ɹʨʦʢʝʨ ʠʤʝʝʪ ʧʨʘʚʦ ʨʫʢʦʚʦʜʩʪʚʦʚʘʪʴʩʷ 

ʧʫʙʣʠʯʥʳʤʠ ʪʘʨʠʬʘʤʠ, ʦʙʲʷʚʣʝʥʥʳʤʠ ʪʨʝʪʴʠʤʠ ʣʠʮʘʤʠ, ʦʢʘʟʳʚʘʶʱʠʤʠ ʫʩʣʫʛʠ, ʫʢʘʟʘʥʥʳʝ 

ʚ ʧʫʥʢʪʝ 28.1.2. ʈʝʛʣʘʤʝʥʪʘ. ɽʩʣʠ ʧʦ ʢʘʢʠʤ-ʣʠʙʦ ʧʨʠʯʠʥʘʤ ʪʨʝʪʴʝ ʣʠʮʦ ʥʝ ʧʦʪʨʝʙʫʝʪ ʦʪ 

ɹʨʦʢʝʨʘ ʚʳʧʣʘʪʳ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʠ/ʠʣʠ ʨʘʩʭʦʜʦʚ, ʧʨʝʜʚʘʨʠʪʝʣʴʥʦ ʚʦʟʤʝʱʝʥʥʳʭ ʂʣʠʝʥʪʦʤ, 

ʠ ɹʨʦʢʝʨ ʥʝ ʧʦʥʝʩʝʪ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʨʘʩʭʦʜʳ ʚ ʪʝʯʝʥʠʝ 3 (ʪʨʝʭ) ʤʝʩʷʮʝʚ, ɹʨʦʢʝʨ 

ʧʝʨʝʯʠʩʣʷʝʪ ʫʜʝʨʞʘʥʥʳʝ ʫ ʂʣʠʝʥʪʘ ʩʫʤʤʳ ʨʘʩʭʦʜʦʚ ʥʘ ʝʛʦ ɹʨʦʢʝʨʩʢʠʡ ʩʯʝʪ/ 

ʀʥʜʠʚʠʜʫʘʣʴʥʳʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʩʯʝʪ. ʇʨʠ ʵʪʦʤ ʚ ʦʪʥʦʰʝʥʠʠ ʀʥʜʠʚʠʜʫʘʣʴʥʦʛʦ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʩʯʝʪʘ ʜʦʣʞʥʦ ʩʦʙʣʶʜʘʪʴʩʷ ʧʨʘʚʠʣʦ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʢʦʪʦʨʳʤ, 

ʩʦʚʦʢʫʧʥʘʷ ʩʫʤʤʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʙʳʪʴ ʧʝʨʝʜʘʥʳ ʚ ʪʝʯʝʥʠʝ 1 (ʆʜʥʦʛʦ) 

ʢʘʣʝʥʜʘʨʥʦʛʦ ʛʦʜʘ ʥʘ ʀʀʉ, ʥʝ ʤʦʞʝʪ ʧʨʝʚʳʰʘʪʴ 1 000 000 (ʆʜʠʥ ʤʠʣʣʠʦʥ) ʨʫʙʣʝʡ. ɺ ʩʣʫʯʘʝ 

ʧʨʝʚʳʰʝʥʠʷ ʫʢʘʟʘʥʥʦʛʦ ʨʘʟʤʝʨʘ ʩʦʚʦʢʫʧʥʦʡ ʩʫʤʤʳ ʚ ʪʝʯʝʥʠʝ ʢʘʣʝʥʜʘʨʥʦʛʦ ʛʦʜʘ, ɹʨʦʢʝʨ ʥʝ 

ʟʘʯʠʩʣʷʝʪ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʥʘ ʀʥʜʠʚʠʜʫʘʣʴʥʳʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʩʯʝʪ ʚ ʨʘʟʤʝʨʝ ʪʘʢʦʛʦ 

ʧʨʝʚʳʰʝʥʠʷ, ʠ ʧʝʨʝʯʠʩʣʷʝʪ ʠʭ ʥʘ ʩʯʝʪ ʂʣʠʝʥʪʘ, ʦʪʢʨʳʪʳʡ ʚ ɹʘʥʢʝ ʠ ʫʢʘʟʘʥʥʳʡ ʠʤ ʚ ɸʥʢʝʪʝ. 

28.1.4. ʇʨʠ ʠʩʯʠʩʣʝʥʠʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʂʣʠʝʥʪʘ ʧʦ ʦʧʣʘʪʝ ʫʩʣʫʛ, ʪʘʨʠʬʳ ʥʘ ʢʦʪʦʨʳʝ ʦʙʲʷʚʣʝʥʳ 
ʪʨʝʪʴʠʤʠ ʣʠʮʘʤʠ ʚ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ (ʫʩʣʦʚʥʳʭ ʝʜʠʥʠʮʘʭ), ɹʨʦʢʝʨ ʠʩʧʦʣʴʟʫʝʪ ʜʣʷ 

ʧʝʨʝʩʯʝʪʘ ʚʘʣʶʪʥʳʡ ʢʫʨʩ, ʦʙʲʷʚʣʝʥʥʳʡ ʵʪʠʤʠ ʪʨʝʪʴʠʤʠ ʣʠʮʘʤʠ. ɽʩʣʠ ʠʩʯʠʩʣʝʥʠʝ ʠ 

ʫʜʝʨʞʘʥʠʝ ʪʘʢʠʭ ʨʘʩʭʦʜʦʚ ʧʨʦʠʟʚʦʜʠʪʩʷ ɹʨʦʢʝʨʦʤ ʜʦ ʬʘʢʪʠʯʝʩʢʦʡ ʚʳʧʣʘʪʳ ʵʪʠʭ ʨʘʩʭʦʜʦʚ, 

ɹʨʦʢʝʨ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʫʥʢʪʦʤ 28.1.3. ʈʝʛʣʘʤʝʥʪʘ ʠ ʚ ʩʣʫʯʘʝ ʦʪʩʫʪʩʪʚʠʷ ʦʙʲʷʚʣʝʥʥʦʛʦ 

ʪʨʝʪʴʠʤʠ ʣʠʮʘʤʠ ʚʘʣʶʪʥʦʛʦ ʢʫʨʩʘ, ʦʩʫʱʝʩʪʚʣʷʝʪ ʨʘʩʯʝʪ ʩʫʤʤʳ ʧʨʝʜʩʪʦʷʱʠʭ ʥʝʦʙʭʦʜʠʤʳʭ 

ʨʘʩʭʦʜʦʚ, ʚʦʟʤʝʱʘʝʤʳʭ ʂʣʠʝʥʪʦʤ, ʚ ʨʫʙʣʷʭ ʧʦ ʦʬʠʮʠʘʣʴʥʦʤʫ ʢʫʨʩʫ ɹʘʥʢʘ ʈʦʩʩʠʠ ʥʘ ʜʝʥʴ 

ʩʧʠʩʘʥʠʷ. 

 

28.2. ʇʦʨʷʜʦʢ ʨʘʩʯʝʪʦʚ 

28.2.1. ʋʜʝʨʞʘʥʠʝ/ʉʧʠʩʘʥʠʝ ʩʨʝʜʩʪʚ ʚ ʩʯʝʪ ʦʧʣʘʪʳ ʙʠʨʞʝʚʳʭ ʠ ʢʣʠʨʠʥʛʦʚʳʭ ʩʙʦʨʦʚ ʠ (ʠʣʠ) 

ʢʦʤʠʩʩʠʡ, ʝʩʣʠ ʦʥʠ ʥʝ ʚʢʣʶʯʝʥʳ ʚ ʩʦʩʪʘʚ ʙʨʦʢʝʨʩʢʠʭ ʢʦʤʠʩʩʠʡ, ʘ ʪʘʢʞʝ ʥʘʯʠʩʣʝʥʠʝ ʠ 

ʩʧʠʩʘʥʠʝ ʚʘʨʠʘʮʠʦʥʥʦʡ ʤʘʨʞʠ ʧʦ ʉʨʦʯʥʳʤ ʢʦʥʪʨʘʢʪʘʤ (ʌʀʉʉ), ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ 

ʊʦʨʛʦʚʳʤʠ ʩʠʩʪʝʤʘʤʠ (ʀʩʧʦʣʥʷʶʱʠʤ ʙʨʦʢʝʨʦʤ) ʙʝʟ ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʛʦ ʫʚʝʜʦʤʣʝʥʠʷ 

ʂʣʠʝʥʪʘ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʘʚʠʣʘʤʠ, ʧʨʠʥʷʪʳʤʠ ʚ ʜʘʥʥʳʭ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤʘʭ. 

28.2.2. ɹʨʦʢʝʨ ʧʨʦʠʟʚʦʜʠʪ ʫʜʝʨʞʘʥʠʝ ʧʨʠʯʠʪʘʶʱʝʛʦʩʷ ʝʤʫ ʚ ʩʦʦʪʚʝʪʩʪʚʠʝ ʩ ɼʦʛʦʚʦʨʦʤ 

ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ (ʙʨʦʢʝʨʩʢʦʡ ʢʦʤʠʩʩʠʠ), ʧʝʥʠ ʟʘ ʥʘʨʫʰʝʥʠʝ ʩʨʦʢʦʚ ʧʣʘʪʝʞʝʡ,  ʰʪʨʘʬʳ ʟʘ 

ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʧʦ ɻʆ, ʘ ʪʘʢʞʝ ʚʦʟʤʝʱʘʝʪ ʧʦʥʝʩʝʥʥʳʝ ʠʤ ʚ ʧʨʦʮʝʩʩʝ ʠʩʧʦʣʥʝʥʠʷ ʇʦʨʫʯʝʥʠʡ 

ʂʣʠʝʥʪʘ ʨʘʩʭʦʜʳ (ʨʘʩʭʦʜʳ ʧʦ ʦʧʣʘʪʝ ʫʩʣʫʛ ʫʧʦʣʥʦʤʦʯʝʥʥʳʭ ʜʝʧʦʟʠʪʘʨʠʝʚ, ʊʦʨʛʦʚʳʭ 

ʩʠʩʪʝʤ, ʨʘʩʯʝʪʥʳʭ ʬʠʨʤ, ʙʘʥʢʦʚ, ʀʩʧʦʣʥʷʶʱʠʭ ʙʨʦʢʝʨʦʚ, ʚʝʥʜʦʨʦʚ ʉʇʆ ʠ ʜʨʫʛʠʭ ʪʨʝʪʴʠʭ 

ʣʠʮ) ʟʘ ʩʯʝʪ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʧʨʠʥʘʜʣʝʞʘʱʠʭ ʂʣʠʝʥʪʫ ʠ ʥʘʭʦʜʷʱʠʭʩʷ ʥʘ ɹʨʦʢʝʨʩʢʦʤ 

ʩʯʝʪʝ (ʃʠʮʝʚʳʭ ʩʯʝʪʘʭ) ʂʣʠʝʥʪʘ. ʇʦʨʷʜʦʢ ʩʧʠʩʘʥʠʷ (ʫʜʝʨʞʘʥʠʷ) ʙʨʦʢʝʨʩʢʦʡ ʢʦʤʠʩʩʠʠ ʧʦ 

ʆʧʝʨʘʮʠʷʤ ʧʦ ʉʝʛʨʝʛʠʨʦʚʘʥʥʦʤʫ ʩʯʝʪʫ, ʦʪʢʨʳʪʦʤʫ ʂʣʠʝʥʪʫ, ʩʦʛʣʘʩʦʚʳʚʘʝʪʩʷ ɹʨʦʢʝʨʦʤ ʠ 

ʂʣʠʝʥʪʦʤ ʧʨʠ ʟʘʢʣʶʯʝʥʠʠ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ ʩʦʛʣʘʰʝʥʠʷ ʦʙ ʦʪʢʨʳʪʠʠ ʉʝʛʨʝʛʠʨʦʚʘʥʥʦʛʦ 

ʩʯʝʪʘ ʧʦ ʬʦʨʤʝ ʇʨʠʣʦʞʝʥʠʷ ˉ 7 ʢ ʥʘʩʪʦʷʱʝʤʫ ʈʝʛʣʘʤʝʥʪʫ. 

28.2.3. ʉʧʠʩʘʥʠʝ ʩʨʝʜʩʪʚ ʚ ʩʣʫʯʘʷʭ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʧʫʥʢʪʦʤ 28.2.2. ʧʨʦʠʟʚʦʜʠʪʩʷ ɹʨʦʢʝʨʦʤ ʙʝʟ 

ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʛʦ ʫʚʝʜʦʤʣʝʥʠʷ ʂʣʠʝʥʪʘ. ʉʦʛʣʘʩʠʝ ʠʣʠ ʜʦʧʦʣʥʠʪʝʣʴʥʦʝ ʨʘʩʧʦʨʷʞʝʥʠʝ 

ʂʣʠʝʥʪʘ ʜʣʷ ʩʧʠʩʘʥʠʷ ʫʢʘʟʘʥʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʝ ʪʨʝʙʫʝʪʩʷ. 

28.2.4. ɺ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʚʳʙʨʘʥʥʦʛʦ ʂʣʠʝʥʪʦʤ ʪʘʨʠʬʥʦʛʦ ʧʣʘʥʘ ʫʜʝʨʞʘʥʠʝ ʢʦʤʠʩʩʠʦʥʥʦʛʦ 
ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ɹʨʦʢʝʨʦʤ ʧʨʦʠʟʚʦʜʠʪʩʷ: 

¶ ʧʦ ʠʪʦʛʘʤ ʉʜʝʣʢʠ; 

¶ ʧʦ ʠʪʦʛʘʤ ʊʦʨʛʦʚʦʡ ʩʝʩʩʠʠ; 

¶ ʧʦ ʟʘʚʝʨʰʝʥʠʠ ʢʘʣʝʥʜʘʨʥʦʛʦ ʤʝʩʷʮʘ; 

¶ ʚ ʠʥʦʡ ʩʨʦʢ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʡ ʊʘʨʠʬʘʤʠ; 

¶ ʢʦʤʙʠʥʠʨʦʚʘʥʥʳʤ ʩʧʦʩʦʙʦʤ. 

28.2.5. ɼʝʧʦʟʠʪʘʨʥʳʝ ʠ ʠʥʳʝ ʨʘʩʭʦʜʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʠʩʧʦʣʥʝʥʠʝʤ ɼʦʛʦʚʦʨʘ, ʝʞʝʤʝʩʷʯʥʦ 

ʫʜʝʨʞʠʚʘʶʪʩʷ ɹʨʦʢʝʨʦʤ ʠʟ ʩʫʤʤʳ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘʭʦʜʷʱʠʭʩʷ ʥʘ ɹʨʦʢʝʨʩʢʦʤ ʩʯʝʪʝ 

ʂʣʠʝʥʪʘ. 

28.2.6. ʇʨʠ ʚʦʟʥʠʢʥʦʚʝʥʠʠ (ʫʚʝʣʠʯʝʥʠʠ) ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʥʘ ʢʘʢʦʤ-ʣʠʙʦ ʠʟ ʃʠʮʝʚʳʭ ʩʯʝʪʦʚ ʂʣʠʝʥʪʘ 

ɹʨʦʢʝʨ ʥʘʧʨʘʚʣʷʝʪ ʂʣʠʝʥʪʫ ʫʚʝʜʦʤʣʝʥʠʝ ʦʜʥʠʤ ʠʟ ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʈʝʛʣʘʤʝʥʪʦʤ 

ʩʧʦʩʦʙʦʚ. ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʦʙʝʩʧʝʯʠʪʴ ʥʘʣʠʯʠʝ ʥʘ ʃʠʮʝʚʦʤ ʩʯʝʪʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʨʘʟʤʝʨʝ, 

ʜʦʩʪʘʪʦʯʥʦʤ ʜʣʷ ʧʦʛʘʰʝʥʠʷ ʚʦʟʥʠʢʰʝʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ. ɼʣʷ ʵʪʦʛʦ ʂʣʠʝʥʪ ʚ ʪʝʯʝʥʠʝ 15 

(ʇʷʪʥʘʜʮʘʪʠ) ʢʘʣʝʥʜʘʨʥʳʭ ʜʥʝʡ ʩ ʤʦʤʝʥʪʘ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʦʙʷʟʘʥ ʧʦʛʘʩʠʪʴ 

ʚʦʟʥʠʢʰʫʶ ʟʘʜʦʣʞʝʥʥʦʩʪʴ, ʧʝʨʝʯʠʩʣʠʚ ʥʝʜʦʩʪʘʶʱʫʶ ʩʫʤʤʫ ʥʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ ʃʠʮʝʚʦʡ 

ʩʯʝʪ ʠʣʠ ʟʘʢʨʳʚ ʯʘʩʪʴ ʦʪʢʨʳʪʳʭ ʧʦʟʠʮʠʡ.  
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28.2.7. ʇʦ ʠʩʪʝʯʝʥʠʠ 15 (ʇʷʪʥʘʜʮʘʪʠ) ʢʘʣʝʥʜʘʨʥʳʭ ʜʥʝʡ ʩ ʤʦʤʝʥʪʘ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʟʘʜʦʣʞʝʥʥʦʩʪʠ 
ɹʨʦʢʝʨ ʠʤʝʝʪ ʧʨʘʚʦ ʥʘʯʠʩʣʷʪʴ ʧʝʥʠ ʚ ʨʘʟʤʝʨʝ 0,1% ʟʘ ʢʘʞʜʳʡ ʢʘʣʝʥʜʘʨʥʳʡ ʜʝʥʴ ʧʨʦʩʨʦʯʢʠ 

ʦʪ ʩʫʤʤʳ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʂʣʠʝʥʪʘ. 

28.2.8. ɹʨʦʢʝʨ ʚʧʨʘʚʝ, ʥʦ ʥʝ ʦʙʷʟʘʥ, ʚ ʣʶʙʦʡ ʤʦʤʝʥʪ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʧʦʛʘʩʠʪʴ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʧʦ 

ʃʠʮʝʚʦʤʫ ʩʯʝʪʫ ʂʣʠʝʥʪʘ ʧʫʪʝʤ ʧʝʨʝʚʦʜʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ʵʪʦʪ ʃʠʮʝʚʦʡ ʩʯʝʪ ʩ ʜʨʫʛʠʭ 

ʃʠʮʝʚʳʭ ʩʯʝʪʦʚ ʂʣʠʝʥʪʘ, ʥʘ ʢʦʪʦʨʳʭ ʝʩʪʴ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, ʘ ʪʘʢʞʝ ʧʫʪʝʤ ʯʘʩʪʠʯʥʦʛʦ 

(ʧʦʣʥʦʛʦ) ʟʘʢʨʳʪʠʷ ʦʪʢʨʳʪʳʭ ʧʦʟʠʮʠʡ ʂʣʠʝʥʪʘ ʧʦ ʣʶʙʦʤʫ ʃʠʮʝʚʦʤʫ ʩʯʝʪʫ ʂʣʠʝʥʪʘ. ɺʳʙʦʨ 

ʩʧʦʩʦʙʦʚ ʧʦʛʘʰʝʥʠʷ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦ ʃʠʮʝʚʦʤʫ ʩʯʝʪʫ ʂʣʠʝʥʪʘ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ɹʨʦʢʝʨʦʤ 

ʧʦ ʩʦʙʩʪʚʝʥʥʦʤʫ ʫʩʤʦʪʨʝʥʠʶ. ɺʦ ʠʩʧʦʣʥʝʥʠʝ ʧʦʣʦʞʝʥʠʡ ʜʘʥʥʦʛʦ ʧʫʥʢʪʘ, ʥʘʩʪʦʷʱʠʤ 

ʂʣʠʝʥʪ ʜʘʝʪ ɹʨʦʢʝʨʫ ʧʦʨʫʯʝʥʠʝ ʥʘ ʢʦʥʚʝʨʪʘʮʠʶ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʘ, ʥʘ ʩʣʝʜʫʶʱʠʭ 

ʫʩʣʦʚʠʷʭ:  

¶ ʩʨʦʢ ʜʝʡʩʪʚʠʷ ʧʦʨʫʯʝʥʠʷ ï ʚ ʪʝʯʝʥʠʝ ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ ɼʦʛʦʚʦʨʘ; 

¶ ʩʨʦʢ ʠʩʧʦʣʥʝʥʠʷ ʧʦʨʫʯʝʥʠʷ ï ʥʝ ʧʦʟʜʥʝʝ ʦʢʦʥʯʘʥʠʷ ʦʩʥʦʚʥʦʡ ʪʦʨʛʦʚʦʡ ʩʝʩʩʠʠ ʧʨʦʚʝʜʝʥʠʷ 

ʦʨʛʘʥʠʟʦʚʘʥʥʳʭ ʪʦʨʛʦʚ ʚ ʜʝʥʴ ʥʘʩʪʫʧʣʝʥʠʷ ʫʩʣʦʚʠʡ ʧʦʨʫʯʝʥʠʷ; 

¶ ʜʘʪʘ ʠ ʚʨʝʤʷ ʧʦʣʫʯʝʥʠʷ ʧʦʨʫʯʝʥʠʷ ï ʜʘʪʘ ʠ ʚʨʝʤʷ ʟʘʢʣʶʯʝʥʠʷ/ʠʟʤʝʥʝʥʠʷ ɼʦʛʦʚʦʨʘ. 

ɺ ʮʝʣʷʭ ʧʦʨʫʯʝʥʠʷ, ʢʘʢ ʵʪʦ ʫʢʘʟʘʥʦ ʚʳʰʝ, ʢʫʨʩ ʢʦʥʚʝʨʪʘʮʠʠ ʦʧʨʝʜʝʣʷʝʪʩʷ ʢʘʢ ʢʫʨʩ, ʫʩʪʘʥʦʚʣʝʥʥʳʡ 

ɹʘʥʢʦʤ ʈʦʩʩʠʠ ʥʘ ʜʝʥʴ ʩʦʚʝʨʰʝʥʠʷ ʪʘʢʦʡ ʢʦʥʚʝʨʪʘʮʠʠ. ʂʣʠʝʥʪ, ʧʨʠʩʦʝʜʠʥʷʷʩʴ ʢ ɼʦʛʦʚʦʨʫ ʠ ʥʘʩʪʦʷʱʝʤʫ 

ʈʝʛʣʘʤʝʥʪʫ, ʜʘʝʪ ʩʚʦʝ ʩʦʛʣʘʩʠʝ ʥʘ ʚʘʣʶʪʥʳʝ ʢʫʨʩʳ, ʫʢʘʟʘʥʥʳʝ ʚ ʥʘʩʪʦʷʱʝʤ ʧʫʥʢʪʝ, ʧʦ ʢʦʪʦʨʳʤ ʙʫʜʝʪ 

ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʢʦʥʚʝʨʪʘʮʠʷ, ʠ ʥʘ ʨʘʩʭʦʜʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʝʝ ʩʦʚʝʨʰʝʥʠʝʤ.  

28.2.9. ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ʧʨʠ ʣʠʢʚʠʜʘʮʠʠ ʚʩʝʭ ʧʦʟʠʮʠʡ ʂʣʠʝʥʪʘ ɹʨʦʢʝʨʦʤ ʦʩʪʘʪʦʢ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ ʥʘ ɹʨʦʢʝʨʩʢʦʤ ʩʯʝʪʝ (ʃʠʮʝʚʦʤ ʩʯʝʪʝ) ʂʣʠʝʥʪʘ ʷʚʣʷʝʪʩʷ ʦʪʨʠʮʘʪʝʣʴʥʳʤ ʠ/ʠʣʠ 

ʤʝʥʴʰʝ ʩʫʤʤʳ, ʥʝʦʙʭʦʜʠʤʦʡ ʜʣʷ ʧʦʛʘʰʝʥʠʷ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʝʨʝʜ ɹʨʦʢʝʨʦʤ ʠ/ʠʣʠ ʫʧʣʘʪʳ 

ʚʩʝʭ ʧʨʠʯʠʪʘʶʱʠʭʩʷ ɹʨʦʢʝʨʫ ʢʦʤʠʩʩʠʡ ʧʦ ɼʦʛʦʚʦʨʫ, ɹʨʦʢʝʨ ʠʤʝʝʪ ʙʝʩʩʧʦʨʥʦʝ ʠ 

ʙʝʟʦʪʟʳʚʥʦʝ ʧʨʘʚʦ ʥʘ ʧʦʣʥʦʝ ʫʜʦʚʣʝʪʚʦʨʝʥʠʝ ʩʚʦʠʭ ʪʨʝʙʦʚʘʥʠʡ, ʘ ʪʘʢʞʝ ʥʘ ʚʦʟʤʝʱʝʥʠʝ 

ʠʥʳʭ ʩʫʤʤ, ʫʧʣʘʯʝʥʥʳʭ ɹʨʦʢʝʨʦʤ ʧʨʠ ʩʦʚʝʨʰʝʥʠʠ ʉʜʝʣʦʢ ʚ ʧʦʣʴʟʫ ʂʣʠʝʥʪʘ, ʚ ʪʦʤ ʯʠʩʣʝ 

ʩʫʤʤ, ʚʳʧʣʘʯʝʥʥʳʭ ɹʨʦʢʝʨʦʤ ʪʨʝʪʴʠʤ ʣʠʮʘʤ ʚ ʩʯʝʪ ʧʦʛʘʰʝʥʠʷ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʂʣʠʝʥʪʘ. 

28.2.10. ɹʨʦʢʝʨ, ʷʚʣʷʷʩʴ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʛʣʘʚʦʡ 23 ʅʘʣʦʛʦʚʦʛʦ ʢʦʜʝʢʩʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 
ʥʘʣʦʛʦʚʳʤ ʘʛʝʥʪʦʤ ʂʣʠʝʥʪʘ ï ʬʠʟʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʠʩʯʠʩʣʷʝʪ ʠ ʫʜʝʨʞʠʚʘʝʪ ʠʟ ʩʨʝʜʩʪʚ 

ʂʣʠʝʥʪʘ ʥʘʣʦʛ ʥʘ ʜʦʭʦʜʳ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ (ʅɼʌʃ) ʚ ʩʣʫʯʘʷʭ ʠ ʚ ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ 

ʜʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ʈʘʩʯʝʪ, ʫʜʝʨʞʘʥʠʝ ʠ ʫʧʣʘʪʘ 

ʩʫʤʤʳ ʥʘʣʦʛʘ ʚ ʙʶʜʞʝʪ ʦʩʫʱʝʩʪʚʣʷʶʪʩʷ ɹʨʦʢʝʨʦʤ ʧʦ ʦʢʦʥʯʘʥʠʠ ʥʘʣʦʛʦʚʦʛʦ ʧʝʨʠʦʜʘ 

(ʢʘʣʝʥʜʘʨʥʳʡ ʛʦʜ) ʠ/ʠʣʠ ʜʦ ʠʩʪʝʯʝʥʠʷ ʦʯʝʨʝʜʥʦʛʦ ʥʘʣʦʛʦʚʦʛʦ ʧʝʨʠʦʜʘ ʧʨʠ ʚʳʚʦʜʝ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ/ʠʣʠ ʎʝʥʥʳʭ ʙʫʤʘʛ ʂʣʠʝʥʪʘ. ʇʨʠ ʠʩʯʠʩʣʝʥʠʠ ʥʘʣʦʛʦʚʦʡ ʙʘʟʳ ʜʣʷ 

ʨʘʩʯʝʪʘ ʅɼʌʃ ʩʪʦʠʤʦʩʪʴ ʧʨʦʜʘʚʘʝʤʳʭ ʂʣʠʝʥʪʦʤ ʎʝʥʥʳʭ ʙʫʤʘʛ ʦʧʨʝʜʝʣʷʝʪʩʷ ɹʨʦʢʝʨʦʤ ʧʦ 

ʤʝʪʦʜʫ ʌʀʌʆ. 

28.2.11. ɹʨʦʢʝʨ, ʷʚʣʷʷʩʴ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʛʣʘʚʦʡ 25 ʅʘʣʦʛʦʚʦʛʦ ʢʦʜʝʢʩʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 

ʥʘʣʦʛʦʚʳʤ ʘʛʝʥʪʦʤ ʂʣʠʝʥʪʘ ï ʠʥʦʩʪʨʘʥʥʦʛʦ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʠʩʯʠʩʣʷʝʪ ʠ ʫʜʝʨʞʠʚʘʝʪ 

ʠʟ ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʘ ʥʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ ʚ ʩʣʫʯʘʷʭ ʠ ʚ ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ 

ʜʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ʈʘʩʯʝʪ, ʫʜʝʨʞʘʥʠʝ ʠ ʫʧʣʘʪʘ 

ʩʫʤʤʳ ʥʘʣʦʛʘ ʚ ʙʶʜʞʝʪ ʦʩʫʱʝʩʪʚʣʷʶʪʩʷ ɹʨʦʢʝʨʦʤ ʧʦ ʦʢʦʥʯʘʥʠʠ ʥʘʣʦʛʦʚʦʛʦ ʧʝʨʠʦʜʘ 

(ʢʘʣʝʥʜʘʨʥʳʡ ʛʦʜ) ʠ/ʠʣʠ ʜʦ ʠʩʪʝʯʝʥʠʷ ʦʯʝʨʝʜʥʦʛʦ ʥʘʣʦʛʦʚʦʛʦ ʧʝʨʠʦʜʘ ʧʨʠ ʚʳʚʦʜʝ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʘ. 

28.2.12. ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ʧʨʠ ʧʦʜʘʯʝ ʂʣʠʝʥʪʦʤ ʇʦʨʫʯʝʥʠʷ ʥʘ ʚʳʚʦʜ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʧʦʩʣʝ ʨʘʩʯʝʪʘ 

ʧʨʠʤʝʥʠʤʦʛʦ ʥʘʣʦʛʘ ʠ ʫʜʝʨʞʘʥʠʷ ʚʩʝʭ ʨʘʩʭʦʜʦʚ, ʦʩʪʘʪʦʢ ʥʘ ɹʨʦʢʝʨʩʢʦʤ ʩʯʝʪʝ ʂʣʠʝʥʪʘ 

ʩʦʩʪʘʚʣʷʝʪ ʤʝʥʝʝ 1000,00 (ʆʜʥʦʡ ʪʳʩʷʯʠ ʨʫʙʣʝʡ 00 ʢʦʧʝʝʢ), ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʠʩʧʦʣʥʠʪʴ 

ʧʦʨʫʯʝʥʠʝ ʚ ʨʘʟʤʝʨʝ ʚʩʝʛʦ ʦʩʪʘʪʢʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚʥʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʫʤʤʳ, ʫʢʘʟʘʥʥʦʡ 

ʚ ʈʘʩʧʦʨʷʞʝʥʠʠ ʂʣʠʝʥʪʘ. 

 

29. ɿʘʢʣʶʯʠʪʝʣʴʥʳʝ ʧʦʣʦʞʝʥʠʷ 
29.1. ʂʣʠʝʥʪ ʠʟʚʝʱʝʥ ɹʨʦʢʝʨʦʤ ʦ ʪʦʤ, ʯʪʦ ʜʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʥʘ 

ɹʨʦʢʝʨʘ ʚʦʟʣʦʞʝʥʦ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʨʷʜʘ ʢʦʥʪʨʦʣʴʥʳʭ ʬʫʥʢʮʠʡ, ʘ ʪʘʢʞʝ ʦʙʷʟʘʥʥʦʩʪʴ ʧʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʶ 

ʫʧʦʣʥʦʤʦʯʝʥʥʳʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʠ ʧʨʘʚʦʦʭʨʘʥʠʪʝʣʴʥʳʤ ʦʨʛʘʥʘʤ ʠʥʬʦʨʤʘʮʠʠ ʦ ʂʣʠʝʥʪʝ, ʝʛʦ 

ɹʨʦʢʝʨʩʢʠʭ ʩʯʝʪʘʭ (ʃʠʮʝʚʳʭ ʩʯʝʪʘʭ) ʠ ʆʧʝʨʘʮʠʷʭ.  

29.2. ʂʣʠʝʥʪ ʧʨʠʥʠʤʘʝʪ ʥʘ ʩʝʙʷ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʜʦʩʪʦʚʝʨʥʦʩʪʴ ʠ ʧʦʜʜʝʨʞʘʥʠʝ ʘʢʪʫʘʣʴʥʦʩʪʠ ʚʩʝʭ 
ʩʚʝʜʝʥʠʡ ʠ ʜʦʢʫʤʝʥʪʦʚ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ ɹʨʦʢʝʨʫ, ʚ ʪʦʤ ʯʠʩʣʝ ʫʢʘʟʘʥʥʳʭ ʂʣʠʝʥʪʦʤ ʚ ɸʥʢʝʪʝ, ʠ 

ʦʙʷʟʫʝʪʩʷ ʥʝʟʘʤʝʜʣʠʪʝʣʴʥʦ ʧʨʝʜʦʩʪʘʚʣʷʪʴ ɹʨʦʢʝʨʫ ʩʚʝʜʝʥʠʷ ʦʙ ʠʟʤʝʥʝʥʠʠ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʜʘʥʥʳʭ 

(ʤʝʩʪʘ ʞʠʪʝʣʴʩʪʚʘ, ʪʝʣʝʬʦʥʦʚ, ʘʜʨʝʩʦʚ ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʯʪʳ ʠ ʠʥʳʭ). 

ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʧʦʪʨʝʙʦʚʘʪʴ ʦʪ ʂʣʠʝʥʪʘ ʚʦʟʤʝʱʝʥʠʷ ʫʙʳʪʢʦʚ, ʚʳʟʚʘʥʥʳʭ ʥʘʨʫʰʝʥʠʝʤ ʂʣʠʝʥʪʦʤ 

ʫʩʣʦʚʠʡ ʥʘʩʪʦʷʱʝʛʦ ʧʫʥʢʪʘ. 

29.3. ɽʩʣʠ ɹʨʦʢʝʨ ʷʚʣʷʝʪʩʷ ʦʜʥʦʚʨʝʤʝʥʥʦ ʢʦʤʤʝʨʯʝʩʢʠʤ ʧʨʝʜʩʪʘʚʠʪʝʣʝʤ ʜʚʫʭ ʂʣʠʝʥʪʦʚ ʚ ʩʜʝʣʢʝ, ʪʦ ʢʘʞʜʳʡ 
ʪʘʢʦʡ ʂʣʠʝʥʪ ʫʧʦʣʥʦʤʦʯʠʚʘʝʪ ɹʨʦʢʝʨʘ: 

¶ ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʣʶʙʳʭ ʬʘʢʪʠʯʝʩʢʠʭ ʠ ʶʨʠʜʠʯʝʩʢʠʭ ʜʝʡʩʪʚʠʡ, ʥʝʦʙʭʦʜʠʤʳʭ, ʧʦ ʤʥʝʥʠʶ ɹʨʦʢʝʨʘ 

ʜʣʷ ʠʩʧʦʣʥʝʥʠʷ ʇʦʨʫʯʝʥʠʷ ʂʣʠʝʥʪʘ; 
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¶ ʥʘ ʧʦʜʧʠʩʘʥʠʝ ʠ ʟʘʢʣʶʯʝʥʠʝ ʣʶʙʳʭ ʜʦʛʦʚʦʨʦʚ ʠ ʜʦʢʫʤʝʥʪʦʚ, ʥʝʦʙʭʦʜʠʤʳʭ, ʧʦ ʤʥʝʥʠʶ ɹʨʦʢʝʨʘ ʜʣʷ 

ʠʩʧʦʣʥʝʥʠʷ ʇʦʨʫʯʝʥʠʷ ʂʣʠʝʥʪʘ. 

29.4. ʇʨʠ ʨʘʟʛʣʘʰʝʥʠʠ ʂʣʠʝʥʪʦʤ ʂʦʥʬʠʜʝʥʮʠʘʣʴʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʧʦʪʨʝʙʦʚʘʪʴ ʦʪ ʂʣʠʝʥʪʘ 

ʧʦʣʥʦʛʦ ʚʦʟʤʝʱʝʥʠʷ ʧʨʠʯʠʥʝʥʥʳʭ ʫʙʳʪʢʦʚ ʚ ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ʜʝʡʩʪʚʫʶʱʠʤ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ.  

29.5. ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʚ ʦʜʥʦʩʪʦʨʦʥʥʝʤ ʧʦʨʷʜʢʝ ʚʥʦʩʠʪʴ ʠʟʤʝʥʝʥʠʷ ʚ ʈʝʛʣʘʤʝʥʪ, ʷʚʣʷʶʱʠʡʩʷ ʥʝʦʪʲʝʤʣʝʤʦʡ 

ʯʘʩʪʴʶ ɼʦʛʦʚʦʨʘ, ʚ ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ɼʦʛʦʚʦʨʦʤ. 

29.6. ʃʶʙʳʝ ʠʟʤʝʥʝʥʠʷ ʠ ʜʦʧʦʣʥʝʥʠʷ ɼʦʛʦʚʦʨʘ, ʚ ʪʦʤ ʯʠʩʣʝ ʈʝʛʣʘʤʝʥʪʘ, ʢʘʢ ʥʝʦʪʲʝʤʣʝʤʦʡ ʯʘʩʪʠ ɼʦʛʦʚʦʨʘ, 
ʦʩʫʱʝʩʪʚʣʝʥʥʳʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʫʥʢʪʦʤ 29.5, ʨʘʩʧʨʦʩʪʨʘʥʷʶʪʩʷ ʥʘ ʚʩʝʭ ʂʣʠʝʥʪʦʚ (ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʥʘ 

ʂʣʠʝʥʪʦʚ, ʟʘʢʣʶʯʠʚʰʠʭ ɼʦʛʦʚʦʨ ʨʘʥʝʝ ʜʘʪʳ ʚʩʪʫʧʣʝʥʠʷ ʚ ʩʠʣʫ ʵʪʠʭ ʠʟʤʝʥʝʥʠʡ ʠ ʜʦʧʦʣʥʝʥʠʡ) ʩ ʜʘʪʳ 

ʠʭ ʚʩʪʫʧʣʝʥʠʷ ʚ ʩʠʣʫ, ʝʩʣʠ ʠʥʦʝ ʥʝ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʈʝʛʣʘʤʝʥʪʦʤ ʠ/ʠʣʠ ɼʦʛʦʚʦʨʦʤ.  
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ʇʨʠʣʦʞʝʥʠʝ ˉ 1 

ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ 

ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ 

ʀʥʚʝʩʪè 

 

ʋʚʝʜʦʤʣʝʥʠʝ (ʜʝʢʣʘʨʘʮʠʷ) ʦ ʨʠʩʢʘʭ, ʩʚʷʟʘʥʥʳʭ ʩ ʧʨʦʚʝʜʝʥʠʝʤ ʦʧʝʨʘʮʠʡ ʥʘ 

ʪʦʚʘʨʥʦʤ, ʬʦʥʜʦʚʦʤ, ʩʨʦʯʥʦʤ ʨʳʥʢʘʭ ʠ ʜʨʫʛʠʭ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ, ʚ ʪʦʤ ʯʠʩʣʝ 

ʩʚʷʟʘʥʥʳʭ ʩ ʚʦʟʥʠʢʥʦʚʝʥʠʝʤ ʥʝʧʦʢʨʳʪʳʭ ʧʦʟʠʮʠʡ  

ɼʝʢʣʘʨʘʮʠʷ ʦʙ ʦʙʱʠʭ ʨʠʩʢʘʭ, ʩʚʷʟʘʥʥʳʭ ʩ ʦʩʫʱʝʩʪʚʣʝʥʠʝʤ ʦʧʝʨʘʮʠʡ ʥʘ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ 

 

ʎʝʣʴ ʥʘʩʪʦʷʱʝʡ ɼʝʢʣʘʨʘʮʠʠ ð ʧʨʝʜʦʩʪʘʚʠʪʴ ʚʘʤ ʠʥʬʦʨʤʘʮʠʶ ʦʙ ʦʩʥʦʚʥʳʭ ʨʠʩʢʘʭ, ʩʚʷʟʘʥʥʳʭ ʩ 

ʦʩʫʱʝʩʪʚʣʝʥʠʝʤ ʦʧʝʨʘʮʠʡ ʥʘ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ. ʆʙʨʘʱʘʝʤ ʚʘʰʝ ʚʥʠʤʘʥʠʝ ʥʘ ʪʦ, ʯʪʦ ʥʘʩʪʦʷʱʘʷ 

ɼʝʢʣʘʨʘʮʠʷ ʥʝ ʨʘʩʢʨʳʚʘʝʪ ʠʥʬʦʨʤʘʮʠʶ ʦʙʦ ʚʩʝʭ ʨʠʩʢʘʭ ʥʘ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ ʚʩʣʝʜʩʪʚʠʝ ʨʘʟʥʦʦʙʨʘʟʠʷ 

ʚʦʟʥʠʢʘʶʱʠʭ ʥʘ ʥʝʤ ʩʠʪʫʘʮʠʡ. 

ɺ ʦʙʱʝʤ ʩʤʳʩʣʝ ʨʠʩʢ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʚʦʟʤʦʞʥʦʩʪʴ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʫʙʳʪʢʦʚ ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ 

ʬʠʥʘʥʩʦʚʳʭ ʦʧʝʨʘʮʠʡ ʚ ʩʚʷʟʠ ʩ ʚʦʟʤʦʞʥʳʤ ʥʝʙʣʘʛʦʧʨʠʷʪʥʳʤ ʚʣʠʷʥʠʝʤ ʨʘʟʥʦʛʦ ʨʦʜʘ ʬʘʢʪʦʨʦʚ. ʅʠʞʝ ï 

ʦʩʥʦʚʥʳʝ ʨʠʩʢʠ, ʩ ʢʦʪʦʨʳʤʠ ʙʫʜʫʪ ʩʚʷʟʘʥʳ ʚʘʰʠ ʦʧʝʨʘʮʠʠ ʥʘ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ. 

 

I. ʉʠʩʪʝʤʥʳʡ ʨʠʩʢ  

 

ʕʪʦʪ ʨʠʩʢ ʟʘʪʨʘʛʠʚʘʝʪ ʥʝʩʢʦʣʴʢʦ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʠʪʫʪʦʚ ʠ ʧʨʦʷʚʣʷʝʪʩʷ ʚ ʩʥʠʞʝʥʠʠ ʠʭ ʩʧʦʩʦʙʥʦʩʪʠ 

ʚʳʧʦʣʥʷʪʴ ʩʚʦʠ ʬʫʥʢʮʠʠ. ɺ ʩʠʣʫ ʙʦʣʴʰʦʡ ʩʪʝʧʝʥʠ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʠ ʚʟʘʠʤʦʟʘʚʠʩʠʤʦʩʪʠ ʬʠʥʘʥʩʦʚʳʭ 

ʠʥʩʪʠʪʫʪʦʚ ʤʝʞʜʫ ʩʦʙʦʡ ʦʮʝʥʢʘ ʩʠʩʪʝʤʥʦʛʦ ʨʠʩʢʘ ʩʣʦʞʥʘ, ʥʦ ʝʛʦ ʨʝʘʣʠʟʘʮʠʷ ʤʦʞʝʪ ʧʦʚʣʠʷʪʴ ʥʘ ʚʩʝʭ 

ʫʯʘʩʪʥʠʢʦʚ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ. 

 

II. ʈʳʥʦʯʥʳʡ ʨʠʩʢ 

 

ʕʪʦʪ ʨʠʩʢ ʧʨʦʷʚʣʷʝʪʩʷ ʚ ʥʝʙʣʘʛʦʧʨʠʷʪʥʦʤ ʠʟʤʝʥʝʥʠʠ ʮʝʥ (ʩʪʦʠʤʦʩʪʠ) ʧʨʠʥʘʜʣʝʞʘʱʠʭ ʚʘʤ ʬʠʥʘʥʩʦʚʳʭ 

ʠʥʩʪʨʫʤʝʥʪʦʚ, ʚ ʪʦʤ ʯʠʩʣʝ ʠʟ-ʟʘ ʥʝʙʣʘʛʦʧʨʠʷʪʥʦʛʦ ʠʟʤʝʥʝʥʠʷ ʧʦʣʠʪʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ, ʨʝʟʢʦʡ ʜʝʚʘʣʴʚʘʮʠʠ 

ʥʘʮʠʦʥʘʣʴʥʦʡ ʚʘʣʶʪʳ, ʢʨʠʟʠʩʘ ʨʳʥʢʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʜʦʣʛʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʙʘʥʢʦʚʩʢʦʛʦ ʠ ʚʘʣʶʪʥʦʛʦ 

ʢʨʠʟʠʩʘ, ʦʙʩʪʦʷʪʝʣʴʩʪʚ ʥʝʧʨʝʦʜʦʣʠʤʦʡ ʩʠʣʳ, ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ ʩʪʠʭʠʡʥʦʛʦ ʠ ʚʦʝʥʥʦʛʦ ʭʘʨʘʢʪʝʨʘ, ʠ ʢʘʢ 

ʩʣʝʜʩʪʚʠʝ, ʧʨʠʚʦʜʠʪ ʢ ʩʥʠʞʝʥʠʶ ʜʦʭʦʜʥʦʩʪʠ ʠʣʠ ʜʘʞʝ ʫʙʳʪʢʘʤ. ɺ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʚʳʙʨʘʥʥʦʡ ʩʪʨʘʪʝʛʠʠ 

ʨʳʥʦʯʥʳʡ (ʮʝʥʦʚʦʡ) ʨʠʩʢ ʙʫʜʝʪ ʩʦʩʪʦʷʪʴ ʚ ʫʚʝʣʠʯʝʥʠʠ (ʫʤʝʥʴʰʝʥʠʠ) ʮʝʥʳ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ. ɺʳ 

ʜʦʣʞʥʳ ʦʪʜʘʚʘʪʴ ʩʝʙʝ ʦʪʯʝʪ ʚ ʪʦʤ, ʯʪʦ ʩʪʦʠʤʦʩʪʴ ʧʨʠʥʘʜʣʝʞʘʱʠʭ ʚʘʤ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʤʦʞʝʪ ʢʘʢ 

ʨʘʩʪʠ, ʪʘʢ ʠ ʩʥʠʞʘʪʴʩʷ, ʠ ʝʝ ʨʦʩʪ ʚ ʧʨʦʰʣʦʤ ʥʝ ʦʟʥʘʯʘʝʪ ʝʝ ʨʦʩʪʘ ʚ ʙʫʜʫʱʝʤ. 

ʉʣʝʜʫʝʪ ʩʧʝʮʠʘʣʴʥʦ ʦʙʨʘʪʠʪʴ ʚʥʠʤʘʥʠʝ ʥʘ ʩʣʝʜʫʶʱʠʝ ʨʳʥʦʯʥʳʝ ʨʠʩʢʠ:  

 

1. ɺʘʣʶʪʥʳʡ ʨʠʩʢ 

 

ɺʘʣʶʪʥʳʡ ʨʠʩʢ ʧʨʦʷʚʣʷʝʪʩʷ ʚ ʥʝʙʣʘʛʦʧʨʠʷʪʥʦʤ ʠʟʤʝʥʝʥʠʠ ʢʫʨʩʘ ʨʫʙʣʷ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʠʥʦʩʪʨʘʥʥʦʡ 

ʚʘʣʶʪʝ, ʧʨʠ ʢʦʪʦʨʦʤ ʚʘʰʠ ʜʦʭʦʜʳ ʦʪ ʚʣʘʜʝʥʠʷ ʬʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ ʤʦʛʫʪ ʙʳʪʴ ʧʦʜʚʝʨʛʥʫʪʳ 

ʠʥʬʣʷʮʠʦʥʥʦʤʫ ʚʦʟʜʝʡʩʪʚʠʶ (ʩʥʠʞʝʥʠʶ ʨʝʘʣʴʥʦʡ ʧʦʢʫʧʘʪʝʣʴʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠ), ʚʩʣʝʜʩʪʚʠʝ ʯʝʛʦ ʚʳ ʤʦʞʝʪʝ 

ʧʦʪʝʨʷʪʴ ʯʘʩʪʴ ʜʦʭʦʜʘ, ʘ ʪʘʢʞʝ ʧʦʥʝʩʪʠ ʫʙʳʪʢʠ. ɺʘʣʶʪʥʳʡ ʨʠʩʢ ʪʘʢʞʝ ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ ʠʟʤʝʥʝʥʠʶ ʨʘʟʤʝʨʘ 

ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʬʠʥʘʥʩʦʚʳʤ ʠʥʩʪʨʫʤʝʥʪʘʤ, ʩʚʷʟʘʥʥʳʤ ʩ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʦʡ ʠʣʠ ʠʥʦʩʪʨʘʥʥʳʤʠ 

ʬʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ, ʯʪʦ ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ ʫʙʳʪʢʘʤ ʠʣʠ ʢ ʟʘʪʨʫʜʥʝʥʠʶ ʚʦʟʤʦʞʥʦʩʪʠ 

ʨʘʩʩʯʠʪʳʚʘʪʴʩʷ ʧʦ ʥʠʤ. 

 

2. ʇʨʦʮʝʥʪʥʳʡ ʨʠʩʢ 

 

ʇʨʦʷʚʣʷʝʪʩʷ ʚ ʥʝʙʣʘʛʦʧʨʠʷʪʥʦʤ ʠʟʤʝʥʝʥʠʠ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʠ, ʚʣʠʷʶʱʝʡ ʥʘ ʢʫʨʩʦʚʫʶ ʩʪʦʠʤʦʩʪʴ 

ʦʙʣʠʛʘʮʠʡ ʩ ʬʠʢʩʠʨʦʚʘʥʥʳʤ ʜʦʭʦʜʦʤ. ʇʨʦʮʝʥʪʥʳʡ ʨʠʩʢ ʤʦʞʝʪ ʙʳʪʴ ʦʙʫʩʣʦʚʣʝʥ ʥʝʩʦʚʧʘʜʝʥʠʝʤ ʩʨʦʢʦʚ 

ʚʦʩʪʨʝʙʦʚʘʥʠʷ (ʧʦʛʘʰʝʥʠʷ) ʪʨʝʙʦʚʘʥʠʡ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʘ ʪʘʢʞʝ ʥʝʦʜʠʥʘʢʦʚʦʡ ʩʪʝʧʝʥʴʶ ʠʟʤʝʥʝʥʠʷ 

ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ ʧʦ ʪʨʝʙʦʚʘʥʠʷʤ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ. 

 

3. ʈʠʩʢ ʙʘʥʢʨʦʪʩʪʚʘ ʵʤʠʪʝʥʪʘ ʘʢʮʠʡ 

 

ʇʨʦʷʚʣʷʝʪʩʷ ʚ ʨʝʟʢʦʤ ʧʘʜʝʥʠʠ ʮʝʥʳ ʘʢʮʠʡ ʘʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ, ʧʨʠʟʥʘʥʥʦʛʦ ʥʝʩʦʩʪʦʷʪʝʣʴʥʳʤ, ʠʣʠ ʚ 

ʧʨʝʜʚʠʜʝʥʠʠ ʪʘʢʦʡ ʥʝʩʦʩʪʦʷʪʝʣʴʥʦʩʪʠ. 

 

ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʩʥʠʟʠʪʴ ʨʳʥʦʯʥʳʡ ʨʠʩʢ, ʚʘʤ ʩʣʝʜʫʝʪ ʚʥʠʤʘʪʝʣʴʥʦ ʦʪʥʝʩʪʠʩʴ ʢ ʚʳʙʦʨʫ ʠ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ 

ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ. ʂʨʦʤʝ ʪʦʛʦ, ʚʥʠʤʘʪʝʣʴʥʦ ʦʟʥʘʢʦʤʴʪʝʩʴ ʩ ʫʩʣʦʚʠʷʤʠ ʚʘʰʝʛʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩ 
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ʚʘʰʠʤ ʙʨʦʢʝʨʦʤ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʦʮʝʥʠʪʴ ʨʘʩʭʦʜʳ, ʩ ʢʦʪʦʨʳʤʠ ʙʫʜʫʪ ʩʚʷʟʘʥʳ ʚʣʘʜʝʥʠʝ ʠ ʦʧʝʨʘʮʠʠ ʩ 

ʬʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ ʠ ʫʙʝʜʠʪʝʩʴ, ʚ ʪʦʤ, ʯʪʦ ʦʥʠ ʧʨʠʝʤʣʝʤʳ ʜʣʷ ʚʘʩ ʠ ʥʝ ʣʠʰʘʶʪ ʚʘʩ ʦʞʠʜʘʝʤʦʛʦ 

ʚʘʤʠ ʜʦʭʦʜʘ. 

 

III. ʈʠʩʢ ʣʠʢʚʠʜʥʦʩʪʠ 

 

ʕʪʦʪ ʨʠʩʢ ʧʨʦʷʚʣʷʝʪʩʷ ʚ ʩʥʠʞʝʥʠʠ ʚʦʟʤʦʞʥʦʩʪʠ ʨʝʘʣʠʟʦʚʘʪʴ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʧʦ ʥʝʦʙʭʦʜʠʤʦʡ 

ʮʝʥʝ ʠʟ-ʟʘ ʩʥʠʞʝʥʠʷ ʩʧʨʦʩʘ ʥʘ ʥʠʭ. ɼʘʥʥʳʡ ʨʠʩʢ ʤʦʞʝʪ ʧʨʦʷʚʠʪʴʩʷ, ʚ ʯʘʩʪʥʦʩʪʠ, ʧʨʠ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʙʳʩʪʨʦʡ 

ʧʨʦʜʘʞʠ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʚ ʫʙʳʪʢʘʭ, ʩʚʷʟʘʥʥʳʭ ʩʦ ʟʥʘʯʠʪʝʣʴʥʳʤ ʩʥʠʞʝʥʠʝʤ ʠʭ ʩʪʦʠʤʦʩʪʠ. 

 

IV. ʂʨʝʜʠʪʥʳʡ ʨʠʩʢ 

 

ʕʪʦʪ ʨʠʩʢ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʚʦʟʤʦʞʥʦʩʪʠ ʥʝʚʳʧʦʣʥʝʥʠʷ ʢʦʥʪʨʘʢʪʥʳʭ ʠ ʠʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʧʨʠʥʷʪʳʭ ʥʘ ʩʝʙʷ 

ʜʨʫʛʠʤʠ ʣʠʮʘʤʠ ʚ ʩʚʷʟʠ ʩ ʚʘʰʠʤʠ ʦʧʝʨʘʮʠʷʤʠ. 

ʂ ʯʠʩʣʫ ʢʨʝʜʠʪʥʳʭ ʨʠʩʢʦʚ ʦʪʥʦʩʷʪʩʷ ʩʣʝʜʫʶʱʠʝ ʨʠʩʢʠ: 

 

1. ʈʠʩʢ ʜʝʬʦʣʪʘ ʧʦ ʦʙʣʠʛʘʮʠʷʤ ʠ ʠʥʳʤ ʜʦʣʛʦʚʳʤ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ 

 

ɿʘʢʣʶʯʘʝʪʩʷ ʚ ʚʦʟʤʦʞʥʦʩʪʠ ʥʝʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʵʤʠʪʝʥʪʘ ʜʦʣʛʦʚʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʯʪʦ ʧʨʠʚʝʜʝʪ ʢ 

ʥʝʚʦʟʤʦʞʥʦʩʪʠ ʠʣʠ ʩʥʠʞʝʥʠʶ ʚʝʨʦʷʪʥʦʩʪʠ ʧʦʛʘʩʠʪʴ ʝʝ ʚ ʩʨʦʢ ʠ ʚ ʧʦʣʥʦʤ ʦʙʲʝʤʝ. 

 

2. ʈʠʩʢ ʢʦʥʪʨʘʛʝʥʪʘ 

 

ʈʠʩʢ ʢʦʥʪʨʘʛʝʥʪʘ ð ʪʨʝʪʴʝʛʦ ʣʠʮʘ ʧʨʦʷʚʣʷʝʪʩʷ ʚ ʨʠʩʢʝ ʥʝʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʝʨʝʜ ʚʘʤʠ ʠʣʠ ʚʘʰʠʤ 

ʙʨʦʢʝʨʦʤ ʩʦ ʩʪʦʨʦʥʳ ʢʦʥʪʨʘʛʝʥʪʦʚ. ɺʘʰ ʙʨʦʢʝʨ ʜʦʣʞʝʥ ʧʨʠʥʠʤʘʪʴ ʤʝʨʳ ʧʦ ʤʠʥʠʤʠʟʘʮʠʠ ʨʠʩʢʘ ʢʦʥʪʨʘʛʝʥʪʘ, 

ʦʜʥʘʢʦ ʥʝ ʤʦʞʝʪ ʠʩʢʣʶʯʠʪʴ ʝʛʦ ʧʦʣʥʦʩʪʴʶ. ʆʩʦʙʝʥʥʦ ʚʳʩʦʢ ʨʠʩʢ ʢʦʥʪʨʘʛʝʥʪʘ ʧʨʠ ʩʦʚʝʨʰʝʥʠʠ ʦʧʝʨʘʮʠʡ, 

ʩʦʚʝʨʰʘʝʤʳʭ ʥʘ ʥʝʦʨʛʘʥʠʟʦʚʘʥʥʦʤ ʨʳʥʢʝ, ʙʝʟ ʫʯʘʩʪʠʷ ʢʣʠʨʠʥʛʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʢʦʪʦʨʳʝ ʧʨʠʥʠʤʘʶʪ ʥʘ ʩʝʙʷ 

ʨʠʩʢʠ ʥʝʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ. 

ɺʳ ʜʦʣʞʥʳ ʦʪʜʘʚʘʪʴ ʩʝʙʝ ʦʪʯʝʪ ʚ ʪʦʤ, ʯʪʦ, ʭʦʪʷ ʙʨʦʢʝʨ ʜʝʡʩʪʚʫʝʪ ʚ ʚʘʰʠʭ ʠʥʪʝʨʝʩʘʭ ʦʪ ʩʚʦʝʛʦ ʠʤʝʥʠ, 

ʨʠʩʢʠ, ʢʦʪʦʨʳʝ ʦʥ ʧʨʠʥʠʤʘʝʪ ʚ ʨʝʟʫʣʴʪʘʪʝ ʪʘʢʠʭ ʜʝʡʩʪʚʠʡ, ʚ ʪʦʤ ʯʠʩʣʝ ʨʠʩʢ ʥʝʠʩʧʦʣʥʝʥʠʷ ʠʣʠ ʥʝʥʘʜʣʝʞʘʱʝʛʦ 

ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʪʨʝʪʴʠʭ ʣʠʮ ʧʝʨʝʜ ʚʘʰʠʤ ʙʨʦʢʝʨʦʤ, ʥʝʩʝʪʝ ʚʳ. ɺʘʤ ʩʣʝʜʫʝʪ ʠʤʝʪʴ ʚ ʚʠʜʫ, ʯʪʦ ʚʦ ʚʩʝʭ 

ʩʣʫʯʘʷʭ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʢʣʠʝʥʪʘ ʭʨʘʥʷʪʩʷ ʥʘ ʙʘʥʢʦʚʩʢʦʤ ʩʯʝʪʝ, ʠ ʚʳ ʥʝʩʝʪʝ ʨʠʩʢ ʙʘʥʢʨʦʪʩʪʚʘ ʙʘʥʢʘ, ʚ 

ʢʦʪʦʨʦʤ ʦʥʠ ʭʨʘʥʷʪʩʷ. ʆʮʝʥʠʪʝ, ʛʜʝ ʠʤʝʥʥʦ ʙʫʜʫʪ ʭʨʘʥʠʪʴʩʷ ʧʝʨʝʜʘʥʥʳʝ ʚʘʤʠ ʙʨʦʢʝʨʫ ʘʢʪʠʚʳ, ʛʦʪʦʚʳ ʣʠ ʚʳ 

ʦʩʫʱʝʩʪʚʣʷʪʴ ʦʧʝʨʘʮʠʠ ʚʥʝ ʮʝʥʪʨʘʣʠʟʦʚʘʥʥʦʡ ʢʣʠʨʠʥʛʦʚʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ. 

 

3. ʈʠʩʢ ʥʝʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʝʨʝʜ ʚʘʤʠ ʚʘʰʠʤ ʙʨʦʢʝʨʦʤ 

 

ʈʠʩʢ ʥʝʠʩʧʦʣʥʝʥʠʷ ʚʘʰʠʤ ʙʨʦʢʝʨʦʤ ʥʝʢʦʪʦʨʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʝʨʝʜ ʚʘʤʠ ʷʚʣʷʝʪʩʷ ʚʠʜʦʤ ʨʠʩʢʘ 

ʢʦʥʪʨʘʛʝʥʪʘ. 

ɿʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʪʨʝʙʫʝʪ ʭʨʘʥʠʪʴ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʙʨʦʢʝʨʘ ʠ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʝʛʦ ʢʣʠʝʥʪʦʚ ʥʘ 

ʨʘʟʥʳʭ ʙʘʥʢʦʚʩʢʠʭ ʩʯʝʪʘʭ, ʙʣʘʛʦʜʘʨʷ ʯʝʤʫ ʦʥʠ ʟʘʱʠʱʝʥʳ ʚ ʩʣʫʯʘʝ ʙʘʥʢʨʦʪʩʪʚʘ ʙʨʦʢʝʨʘ. ʆʜʥʘʢʦ ʦʙʳʯʥʦ 

ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʢʣʠʝʥʪʘ ʭʨʘʥʷʪʩʷ ʥʘ ʙʘʥʢʦʚʩʢʦʤ ʩʯʝʪʝ ʚʤʝʩʪʝ ʩ ʜʝʥʝʞʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʜʨʫʛʠʭ ʢʣʠʝʥʪʦʚ ʠ 

ʧʦʵʪʦʤʫ ʥʝ ʟʘʱʠʱʝʥʳ ʦʪ ʦʙʨʘʱʝʥʠʷ ʚʟʳʩʢʘʥʠʷ ʧʦ ʜʦʣʛʘʤ ʜʨʫʛʠʭ ʢʣʠʝʥʪʦʚ. ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʠʩʢʣʶʯʠʪʴ ʵʪʦʪ 

ʨʠʩʢ, ʚʳ ʤʦʞʝʪʝ ʪʨʝʙʦʚʘʪʴ ʦʪ ʙʨʦʢʝʨʘ ʭʨʘʥʠʪʴ ʚʘʰʠ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʥʘ ʦʪʜʝʣʴʥʦʤ ʩʯʝʪʝ, ʥʦ ʚ ʵʪʦʤ ʩʣʫʯʘʝ 

ʙʨʦʢʝʨ ʤʦʞʝʪ ʫʩʪʘʥʦʚʠʪʴ ʜʦʧʦʣʥʠʪʝʣʴʥʦʝ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ.  

ʆʩʦʙʦʝ ʚʥʠʤʘʥʠʝ ʩʣʝʜʫʝʪ ʪʘʢʞʝ ʦʙʨʘʪʠʪʴ ʥʘ ʧʨʘʚʦ ʚʘʰʝʛʦ ʙʨʦʢʝʨʘ ʠʩʧʦʣʴʟʦʚʘʪʴ ʚʘʰʠ ʩʨʝʜʩʪʚʘ. ɽʩʣʠ 

ʜʦʛʦʚʦʨ ʦ ʙʨʦʢʝʨʩʢʦʤ ʦʙʩʣʫʞʠʚʘʥʠʠ ʨʘʟʨʝʰʘʝʪ ʙʨʦʢʝʨʫ ʠʩʧʦʣʴʟʦʚʘʪʴ ʚʘʰʠ ʩʨʝʜʩʪʚʘ, ʦʥ ʚʧʨʘʚʝ ʟʘʯʠʩʣʷʪʴ ʠʭ 

ʥʘ ʙʘʥʢʦʚʩʢʠʡ ʩʯʝʪ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʡ ʜʣʷ ʭʨʘʥʝʥʠʷ ʩʚʦʠʭ ʩʦʙʩʪʚʝʥʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ. ɺ ʵʪʦʤ ʩʣʫʯʘʝ ʚʳ 

ʧʨʠʥʠʤʘʝʪʝ ʥʘ ʩʝʙʷ ʨʠʩʢ ʙʘʥʢʨʦʪʩʪʚʘ ʙʨʦʢʝʨʘ. ʊʘʢʦʡ ʨʠʩʢ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʥʝ ʩʪʨʘʭʫʝʪʩʷ. 

ɺʥʠʤʘʪʝʣʴʥʦ ʦʟʥʘʢʦʤʴʪʝʩʴ ʩ ʧʨʦʝʢʪʦʤ ʜʦʛʦʚʦʨʘ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʦʮʝʥʠʪʴ, ʢʘʢʠʝ ʧʦʣʥʦʤʦʯʠʷ ʧʦ 

ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʚʘʰʝʛʦ ʠʤʫʱʝʩʪʚʘ ʙʫʜʝʪ ʠʤʝʪʴ ʚʘʰ ʙʨʦʢʝʨ, ʢʘʢʦʚʳ ʧʨʘʚʠʣʘ ʝʛʦ ʭʨʘʥʝʥʠʷ, ʘ ʪʘʢʞʝ ʚʦʟʚʨʘʪʘ.] 

 

ɺʘʰ ʙʨʦʢʝʨ ʷʚʣʷʝʪʩʷ ʯʣʝʥʦʤ ʅɸʋʌʆʈ, ʢ ʢʦʪʦʨʦʡ ʚʳ ʤʦʞʝʪʝ ʦʙʨʘʪʠʪʴʩʷ ʚ ʩʣʫʯʘʝ ʥʘʨʫʰʝʥʠʷ ʚʘʰʠʭ ʧʨʘʚ 

ʠ ʠʥʪʝʨʝʩʦʚ. ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʠ ʥʘʜʟʦʨ ʚ ʦʪʥʦʰʝʥʠʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʵʤʠʪʝʥʪʦʚ, 

ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ ʫʯʘʩʪʥʠʢʦʚ ʨʳʥʢʘ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʦʨʛʘʥʠʟʘʪʦʨʦʚ ʪʦʨʛʦʚʣʠ ʠ ʜʨʫʛʠʭ ʬʠʥʘʥʩʦʚʳʭ 

ʦʨʛʘʥʠʟʘʮʠʡ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʎʝʥʪʨʘʣʴʥʳʤ ʙʘʥʢʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʢ ʢʦʪʦʨʦʤʫ ʚʳ ʪʘʢʞʝ ʤʦʞʝʪʝ 

ʦʙʨʘʱʘʪʴʩʷ ʚ ʩʣʫʯʘʝ ʥʘʨʫʰʝʥʠʷ ʚʘʰʠʭ ʧʨʘʚ ʠ ʠʥʪʝʨʝʩʦʚ. ʇʦʤʠʤʦ ʵʪʦʛʦ, ʚʳ ʚʧʨʘʚʝ ʦʙʨʘʱʘʪʴʩʷ ʟʘ ʟʘʱʠʪʦʡ ʚ 

ʩʫʜʝʙʥʳʝ ʠ ʧʨʘʚʦʦʭʨʘʥʠʪʝʣʴʥʳʝ ʦʨʛʘʥʳ. 

 

V. ʇʨʘʚʦʚʦʡ ʨʠʩʢ 
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ʉʚʷʟʘʥ ʩ ʚʦʟʤʦʞʥʳʤʠ ʥʝʛʘʪʠʚʥʳʤʠ ʧʦʩʣʝʜʩʪʚʠʷʤʠ ʫʪʚʝʨʞʜʝʥʠʷ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʠʣʠ ʥʦʨʤʘʪʠʚʥʳʭ 

ʘʢʪʦʚ, ʩʪʘʥʜʘʨʪʦʚ ʩʘʤʦʨʝʛʫʣʠʨʫʝʤʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʨʝʛʫʣʠʨʫʶʱʠʭ ʨʳʥʦʢ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʠʣʠ ʠʥʳʝ ʦʪʨʘʩʣʠ 

ʵʢʦʥʦʤʠʢʠ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʧʨʠʚʝʩʪʠ ʢ ʥʝʛʘʪʠʚʥʳʤ ʜʣʷ ʚʘʩ ʧʦʩʣʝʜʩʪʚʠʷʤ. 

ʂ ʧʨʘʚʦʚʦʤʫ ʨʠʩʢʫ ʪʘʢʞʝ ʦʪʥʦʩʠʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʠʟʤʝʥʝʥʠʷ ʧʨʘʚʠʣ ʨʘʩʯʝʪʘ ʥʘʣʦʛʘ, ʥʘʣʦʛʦʚʳʭ ʩʪʘʚʦʢ, 

ʦʪʤʝʥʳ ʥʘʣʦʛʦʚʳʭ ʚʳʯʝʪʦʚ ʠ ʜʨʫʛʠʝ ʠʟʤʝʥʝʥʠʷ ʥʘʣʦʛʦʚʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʧʨʠʚʝʩʪʠ ʢ 

ʥʝʛʘʪʠʚʥʳʤ ʜʣʷ ʚʘʩ ʧʦʩʣʝʜʩʪʚʠʷʤ. 

 

VI. ʆʧʝʨʘʮʠʦʥʥʳʡ ʨʠʩʢ 

 

ɿʘʢʣʶʯʘʝʪʩʷ ʚ ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʠʯʠʥʝʥʠʷ ʚʘʤ ʫʙʳʪʢʦʚ ʚ ʨʝʟʫʣʴʪʘʪʝ ʥʘʨʫʰʝʥʠʷ ʚʥʫʪʨʝʥʥʠʭ ʧʨʦʮʝʜʫʨ 

ʚʘʰʝʛʦ ʙʨʦʢʝʨʘ, ʦʰʠʙʦʢ ʠ ʥʝʜʦʙʨʦʩʦʚʝʩʪʥʳʭ ʜʝʡʩʪʚʠʡ ʝʛʦ ʩʦʪʨʫʜʥʠʢʦʚ, ʩʙʦʝʚ ʚ ʨʘʙʦʪʝ ʪʝʭʥʠʯʝʩʢʠʭ ʩʨʝʜʩʪʚ 

ʚʘʰʝʛʦ ʙʨʦʢʝʨʘ, ʝʛʦ ʧʘʨʪʥʝʨʦʚ, ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʚ ʪʦʤ ʯʠʩʣʝ ʦʨʛʘʥʠʟʘʪʦʨʦʚ ʪʦʨʛʦʚ, 

ʢʣʠʨʠʥʛʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʘ ʪʘʢʞʝ ʜʨʫʛʠʭ ʦʨʛʘʥʠʟʘʮʠʡ. ʆʧʝʨʘʮʠʦʥʥʳʡ ʨʠʩʢ ʤʦʞʝʪ ʠʩʢʣʶʯʠʪʴ ʠʣʠ 

ʟʘʪʨʫʜʥʠʪʴ ʩʦʚʝʨʰʝʥʠʝ ʦʧʝʨʘʮʠʡ ʠ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʨʠʚʝʩʪʠ ʢ ʫʙʳʪʢʘʤ. 

ʆʟʥʘʢʦʤʴʪʝʩʴ ʚʥʠʤʘʪʝʣʴʥʦ ʩ ʜʦʛʦʚʦʨʦʤ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʦʮʝʥʠʪʴ, ʢʘʢʠʝ ʠʟ ʨʠʩʢʦʚ, ʚ ʪʦʤ ʯʠʩʣʝ ʨʠʩʢʠ ʢʘʢʠʭ 

ʪʝʭʥʠʯʝʩʢʠʭ ʩʙʦʝʚ, ʥʝʩʝʪ ʚʘʰ ʙʨʦʢʝʨ, ʘ ʢʘʢʠʝ ʠʟ ʨʠʩʢʦʚ ʥʝʩʝʪʝ ʚʳ. 

 

ʈʠʩʢʠ, ʩʚʷʟʘʥʥʳʝ ʩ ʠʥʜʠʚʠʜʫʘʣʴʥʳʤʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤʠ ʩʯʝʪʘʤʠ  

 

ɿʘʢʣʶʯʘʝʤʳʡ ʚʘʤʠ ʜʦʛʦʚʦʨ ʩʚʷʟʘʥ ʩ ʚʝʜʝʥʠʝʤ ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʩʯʝʪʘ, ʢʦʪʦʨʳʡ 

ʧʦʟʚʦʣʷʝʪ ʚʘʤ ʧʦʣʫʯʠʪʴ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʥʘʣʦʛʦʚʳʡ ʚʳʯʝʪ. ɺʩʝ ʨʠʩʢʠ, ʢʦʪʦʨʳʝ ʫʧʦʤʷʥʫʪʳ ʚ ʥʘʩʪʦʷʱʝʡ 

ɼʝʢʣʘʨʘʮʠʠ, ʠʤʝʶʪ ʦʪʥʦʰʝʥʠʝ ʠ ʢ ʠʥʜʠʚʠʜʫʘʣʴʥʳʤ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ ʩʯʝʪʘʤ, ʦʜʥʘʢʦ ʩʫʱʝʩʪʚʫʶʪ 

ʦʩʦʙʝʥʥʦʩʪʠ, ʢʦʪʦʨʳʝ ʥʝʦʙʭʦʜʠʤʦ ʟʥʘʪʴ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʚʦʩʧʦʣʴʟʦʚʘʪʴʩʷ ʥʘʣʦʛʦʚʳʤʠ ʧʨʝʠʤʫʱʝʩʪʚʘʤʠ, 

ʢʦʪʦʨʳʝ ʧʨʝʜʦʩʪʘʚʣʷʶʪ ʪʘʢʠʝ ʩʯʝʪʘ, ʠ ʠʩʢʣʶʯʠʪʴ ʨʠʩʢ ʣʠʰʠʪʴʩʷ ʪʘʢʠʭ ʧʨʝʠʤʫʱʝʩʪʚ.  

ʉʫʱʝʩʪʚʫʝʪ ʜʚʘ ʚʘʨʠʘʥʪʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʥʘʣʦʛʦʚʳʭ ʚʳʯʝʪʦʚ:  

1) çʥʘ ʚʟʥʦʩè, ʧʦ ʢʦʪʦʨʦʤʫ ʚʳ ʤʦʞʝʪʝ ʝʞʝʛʦʜʥʦ ʦʙʨʘʱʘʪʴʩʷ ʟʘ ʚʦʟʚʨʘʪʦʤ ʫʧʣʘʯʝʥʥʦʛʦ ʧʦʜʦʭʦʜʥʦʛʦ ʥʘʣʦʛʘ 

ʥʘ ʩʫʤʤʫ ʩʜʝʣʘʥʥʦʛʦ ʚʘʤʠ ʚʟʥʦʩʘ, ʥʦ ʜʦʣʞʥʳ ʙʫʜʝʪʝ ʫʧʣʘʪʠʪʴ ʧʦʜʦʭʦʜʥʳʡ ʥʘʣʦʛ ʥʘ ʜʦʭʦʜ, ʠʩʯʠʩʣʝʥʥʳʡ ʧʨʠ 

ʟʘʢʨʳʪʠʠ ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʩʯʝʪʘ; 

2) çʥʘ ʠʟʲʷʪʠʝ ʩʨʝʜʩʪʚ ʩʦ ʩʯʝʪʘè, ʧʦ ʢʦʪʦʨʦʤʫ ʚʳ ʥʝ ʩʤʦʞʝʪʝ ʧʦʣʫʯʘʪʴ ʝʞʝʛʦʜʥʳʡ ʚʦʟʚʨʘʪ ʥʘʣʦʛʘ, ʥʦ ʙʫʜʝʪʝ 

ʦʩʚʦʙʦʞʜʝʥʳ ʦʪ ʫʧʣʘʪʳ ʧʦʜʦʭʦʜʥʦʛʦ ʥʘʣʦʛʘ ʧʨʠ ʠʟʲʷʪʠʠ ʩʨʝʜʩʪʚ ʩ ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʩʯʝʪʘ.  

ʆʙʨʘʪʠʪʝ ʚʥʠʤʘʥʠʝ ʥʘ ʪʦ, ʯʪʦ ʚʳ ʩʤʦʞʝʪʝ ʚʦʩʧʦʣʴʟʦʚʘʪʴʩʷ ʪʦʣʴʢʦ ʦʜʥʠʤ ʠʟ ʚʘʨʠʘʥʪʦʚ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ 

ʥʘʣʦʛʦʚʦʛʦ ʚʳʯʝʪʘ, ʵʪʦ ʟʥʘʯʠʪ, ʯʪʦ ʝʩʣʠ ʚʳ ʭʦʪʷ ʙʳ ʦʜʥʘʞʜʳ ʚʦʩʧʦʣʴʟʫʝʪʝʩʴ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ ʚʳʯʝʪʦʤ çʥʘ 

ʚʟʥʦʩè, ʪʦ ʥʝ ʩʤʦʞʝʪʝ ʚʦʩʧʦʣʴʟʦʚʘʪʴʩʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ ʚʳʯʝʪʦʤ çʥʘ ʠʟʲʷʪʠʝ ʩʨʝʜʩʪʚè, ʯʪʦ ʤʦʞʝʪ ʣʠʰʠʪʴ ʚʘʩ 

ʚʩʝʭ ʧʨʝʠʤʫʱʝʩʪʚ ʵʪʦʛʦ ʚʘʨʠʘʥʪʘ. ʆʧʨʝʜʝʣʠʪʝ ʧʨʝʜʧʦʯʪʠʪʝʣʴʥʳʡ ʜʣʷ ʚʘʩ ʚʘʨʠʘʥʪ, ʦʙʩʫʜʠʪʝ ʜʦʩʪʦʠʥʩʪʚʘ ʠ 

ʥʝʜʦʩʪʘʪʢʠ ʢʘʞʜʦʛʦ ʚʘʨʠʘʥʪʘ ʩ ʚʘʰʠʤ ʙʨʦʢʝʨʦʤ ʠ (ʠʣʠ) ʢʦʥʩʫʣʴʪʘʥʪʦʤ, ʩʧʝʮʠʘʣʠʟʠʨʫʶʱʠʤʩʷ ʥʘ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʢʦʥʩʫʣʴʪʘʮʠʷʭ. 

ɺʘʤ ʩʣʝʜʫʝʪ ʠʤʝʪʴ ʚ ʚʠʜʫ ʪʘʢʞʝ ʪʦ, ʯʪʦ ʝʩʣʠ ʚʳ ʧʨʝʢʨʘʪʠʪʝ ʚʘʰ ʜʦʛʦʚʦʨ ʨʘʥʝʝ ʪʨʝʭ ʣʝʪ, ʪʦ ʥʝ ʩʤʦʞʝʪʝ 

ʚʦʩʧʦʣʴʟʦʚʘʪʴʩʷ ʦʧʠʩʘʥʥʳʤʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤʠ ʥʘʣʦʛʦʚʳʤʠ ʚʳʯʝʪʘʤʠ, ʠ, ʚ ʩʣʫʯʘʝ ʝʩʣʠ ʚʳ ʧʦʣʴʟʦʚʘʣʠʩʴ 

ʚʳʯʝʪʦʤ çʥʘ ʚʟʥʦʩè, ʚʳ ʙʫʜʝʪʝ ʦʙʷʟʘʥʳ ʚʝʨʥʫʪʴ ʛʦʩʫʜʘʨʩʪʚʫ ʚʩʝ ʩʫʤʤʳ ʚʦʟʚʨʘʱʝʥʥʦʛʦ ʚʘʤ ʥʘʣʦʛʘ. 

ɺʘʰ ʙʨʦʢʝʨ ʥʝ ʟʥʘʝʪ ʦ ʚʘʰʝʤ ʚʳʙʦʨʝ ʚʘʨʠʘʥʪʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʥʘʣʦʛʦʚʦʛʦ ʚʳʯʝʪʘ ʠ ʥʝ ʫʯʘʩʪʚʫʝʪ ʚ ʚʘʰʠʭ 

ʦʪʥʦʰʝʥʠʷʭ ʩ ʥʘʣʦʛʦʚʦʡ ʩʣʫʞʙʦʡ. 

ʆʙʨʘʱʘʝʤ ʚʥʠʤʘʥʠʝ ʥʘ ʪʦ, ʯʪʦ ʚʳ ʤʦʞʝʪʝ ʠʤʝʪʴ ʪʦʣʴʢʦ ʦʜʠʥ ʠʥʜʠʚʠʜʫʘʣʴʥʳʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʩʯʝʪ. 

ʆʪʢʨʳʪʠʝ ʥʝʩʢʦʣʴʢʠʭ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʯʝʪʦʚ ʫ ʦʜʥʦʛʦ ʠʣʠ ʫ ʨʘʟʥʳʭ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ 

ʫʯʘʩʪʥʠʢʦʚ ʨʳʥʢʘ ʮʝʥʥʳʭ ʙʫʤʘʛ ʧʨʠʚʝʜʝʪ ʢ ʪʦʤʫ, ʯʪʦ ʚʳ ʥʝ ʩʤʦʞʝʪʝ ʚʦʩʧʦʣʴʟʦʚʘʪʴʩʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ 

ʥʘʣʦʛʦʚʳʤ ʚʳʯʝʪʦʤ ʥʠ ʧʦ ʦʜʥʦʤʫ ʠʟ ʥʠʭ. 

 

***  

ʋʯʠʪʳʚʘʷ ʚʳʰʝʠʟʣʦʞʝʥʥʦʝ, ʤʳ ʨʝʢʦʤʝʥʜʫʝʤ ʚʘʤ ʚʥʠʤʘʪʝʣʴʥʦ ʨʘʩʩʤʦʪʨʝʪʴ ʚʦʧʨʦʩ ʦ ʪʦʤ, ʷʚʣʷʶʪʩʷ ʣʠ 

ʨʠʩʢʠ, ʚʦʟʥʠʢʘʶʱʠʝ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʧʝʨʘʮʠʡ ʥʘ ʬʠʥʘʥʩʦʚʦʤ ʨʳʥʢʝ, ʧʨʠʝʤʣʝʤʳʤʠ ʜʣʷ ʚʘʩ ʩ ʫʯʝʪʦʤ ʚʘʰʠʭ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʮʝʣʝʡ ʠ ʬʠʥʘʥʩʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ. ɼʘʥʥʘʷ ɼʝʢʣʘʨʘʮʠʷ ʥʝ ʠʤʝʝʪ ʩʚʦʝʡ ʮʝʣʴʶ ʟʘʩʪʘʚʠʪʴ ʚʘʩ 

ʦʪʢʘʟʘʪʴʩʷ ʦʪ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʦʧʝʨʘʮʠʡ ʥʘ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʘ ʧʨʠʟʚʘʥʘ ʧʦʤʦʯʴ ʚʘʤ ʦʮʝʥʠʪʴ ʠʭ ʨʠʩʢʠ ʠ 

ʦʪʚʝʪʩʪʚʝʥʥʦ ʧʦʜʦʡʪʠ ʢ ʨʝʰʝʥʠʶ ʚʦʧʨʦʩʘ ʦ ʚʳʙʦʨʝ ʚʘʰʝʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʩʪʨʘʪʝʛʠʠ ʠ ʫʩʣʦʚʠʡ ʜʦʛʦʚʦʨʘ ʩ 

ʚʘʰʠʤ ʙʨʦʢʝʨʦʤ. 

ʋʙʝʜʠʪʝʩʴ, ʯʪʦ ʥʘʩʪʦʷʱʘʷ ɼʝʢʣʘʨʘʮʠʷ ʦ ʨʠʩʢʘʭ ʧʦʥʷʪʥʘ ʚʘʤ, ʠ ʧʨʠ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʧʦʣʫʯʠʪʝ ʨʘʟʲʷʩʥʝʥʠʷ 

ʫ ʚʘʰʝʛʦ ʙʨʦʢʝʨʘ ʠʣʠ ʢʦʥʩʫʣʴʪʘʥʪʘ, ʩʧʝʮʠʘʣʠʟʠʨʫʶʱʝʛʦʩʷ ʥʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʚʦʧʨʦʩʘʭ. 

 

ɼʝʢʣʘʨʘʮʠʷ ʦ ʨʠʩʢʘʭ, ʩʚʷʟʘʥʥʳʭ ʩ ʩʦʚʝʨʰʝʥʠʝʤ  

ʤʘʨʞʠʥʘʣʴʥʳʭ ʠ ʥʝʧʦʢʨʳʪʳʭ ʩʜʝʣʦʢ 

 

ʎʝʣʴ ʥʘʩʪʦʷʱʝʡ ɼʝʢʣʘʨʘʮʠʠ ð ʧʨʝʜʦʩʪʘʚʠʪʴ ʚʘʤ ʠʥʬʦʨʤʘʮʠʶ ʦʙ ʦʩʥʦʚʥʳʭ ʨʠʩʢʘʭ, ʩ ʢʦʪʦʨʳʤʠ ʩʚʷʟʘʥʳ 

ʤʘʨʞʠʥʘʣʴʥʳʝ ʩʜʝʣʢʠ (ʪʦ ʝʩʪʴ ʩʜʝʣʢʠ, ʠʩʧʦʣʥʝʥʠʝ ʢʦʪʦʨʳʭ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʟʘʝʤʥʳʭ 

ʩʨʝʜʩʪʚ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ ʙʨʦʢʝʨʦʤ) ʠ ʥʝʧʦʢʨʳʪʳʝ ʩʜʝʣʢʠ (ʪʦ ʝʩʪʴ ʩʜʝʣʢʠ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʢʦʪʦʨʳʭ ʚʦʟʥʠʢʘʝʪ 
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ʥʝʧʦʢʨʳʪʘʷ ʧʦʟʠʮʠʷ ï ʜʣʷ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʢʦʪʦʨʳʤ ʥʘ ʤʦʤʝʥʪ ʟʘʢʣʶʯʝʥʠʷ ʩʜʝʣʢʠ ʠʤʫʱʝʩʪʚʘ 

ʢʣʠʝʥʪʘ, ʧʝʨʝʜʘʥʥʦʛʦ ʙʨʦʢʝʨʫ, ʥʝʜʦʩʪʘʪʦʯʥʦ ʩ ʫʯʝʪʦʤ ʠʥʳʭ ʨʘʥʝʝ ʟʘʢʣʶʯʝʥʥʳʭ ʩʜʝʣʦʢ). 

ɼʘʥʥʳʝ ʩʜʝʣʢʠ ʧʦʜʭʦʜʷʪ ʥʝ ʚʩʝʤ ʢʣʠʝʥʪʘʤ. ʅʦʨʤʘʪʠʚʥʳʝ ʘʢʪʳ ʦʛʨʘʥʠʯʠʚʘʶʪ ʨʠʩʢʠ ʢʣʠʝʥʪʦʚ ʧʦ 

ʤʘʨʞʠʥʘʣʴʥʳʤ ʠ ʥʝʧʦʢʨʳʪʳʤ ʩʜʝʣʢʘʤ, ʚ ʪʦʤ ʯʠʩʣʝ ʨʝʛʫʣʠʨʫʷ ʤʘʢʩʠʤʘʣʴʥʦʝ çʧʣʝʯʦè ð ʩʦʦʪʥʦʰʝʥʠʝ 

ʦʙʷʟʘʪʝʣʴʩʪʚ ʢʣʠʝʥʪʘ ʧʦ ʟʘʢʣʶʯʝʥʥʳʤ ʚ ʝʛʦ ʠʥʪʝʨʝʩʘʭ ʩʜʝʣʢʘʤ ʠ ʠʤʫʱʝʩʪʚʘ ʢʣʠʝʥʪʘ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʦʛʦ ʜʣʷ 

ʩʦʚʝʨʰʝʥʠʷ ʩʜʝʣʦʢ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʙʨʦʢʝʨʩʢʠʤ ʜʦʛʦʚʦʨʦʤ. ʊʝʤ ʥʝ ʤʝʥʝʝ ʜʘʥʥʳʝ ʩʜʝʣʢʠ ʧʦʜʭʦʜʷʪ ʥʝ ʚʩʝʤ 

ʢʣʠʝʥʪʘʤ, ʧʦʩʢʦʣʴʢʫ ʩʦʧʨʷʞʝʥʳ ʩ ʜʦʧʦʣʥʠʪʝʣʴʥʳʤʠ ʨʠʩʢʘʤʠ ʠ ʪʨʝʙʫʶʪ ʦʮʝʥʢʠ ʪʦʛʦ, ʛʦʪʦʚʳ ʣʠ ʚʳ ʠʭ ʥʝʩʪʠ. 

 

I. ʈʳʥʦʯʥʳʡ ʨʠʩʢ 

 

ʇʨʠ ʩʦʛʣʘʩʠʠ ʥʘ ʩʦʚʝʨʰʝʥʠʝ ʤʘʨʞʠʥʘʣʴʥʳʭ ʠ ʥʝʧʦʢʨʳʪʳʭ ʩʜʝʣʦʢ ʚʳ ʜʦʣʞʥʳ ʫʯʠʪʳʚʘʪʴ ʪʦʪ ʬʘʢʪ, ʯʪʦ 

ʚʝʣʠʯʠʥʘ ʧʦʪʝʨʴ ʚ ʩʣʫʯʘʝ ʥʝʙʣʘʛʦʧʨʠʷʪʥʦʛʦ ʜʣʷ ʚʘʰʝʛʦ ʧʦʨʪʬʝʣʷ ʜʚʠʞʝʥʠʷ ʨʳʥʢʘ ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʧʨʠ 

ʫʚʝʣʠʯʝʥʠʠ çʧʣʝʯʘè.  

ʇʦʤʠʤʦ ʦʙʱʝʛʦ ʨʳʥʦʯʥʦʛʦ ʨʠʩʢʘ, ʢʦʪʦʨʳʡ ʥʝʩʝʪ ʢʣʠʝʥʪ, ʩʦʚʝʨʰʘʶʱʠʡ ʦʧʝʨʘʮʠʠ ʥʘ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ, 

ʚʳ ʚ ʩʣʫʯʘʝ ʩʦʚʝʨʰʝʥʠʷ ʤʘʨʞʠʥʘʣʴʥʳʭ ʠ ʥʝʧʦʢʨʳʪʳʭ ʩʜʝʣʦʢ ʙʫʜʝʪʝ ʥʝʩʪʠ ʨʠʩʢ ʥʝʙʣʘʛʦʧʨʠʷʪʥʦʛʦ ʠʟʤʝʥʝʥʠʷ 

ʮʝʥʳ ʢʘʢ ʚ ʦʪʥʦʰʝʥʠʠ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʨʠʦʙʨʝʪʝʥʠʷ ʢʦʪʦʨʳʭ ʚʦʟʥʠʢʣʘ ʠʣʠ ʫʚʝʣʠʯʠʣʘʩʴ 

ʥʝʧʦʢʨʳʪʘʷ ʧʦʟʠʮʠʷ, ʪʘʢ ʠ ʨʠʩʢ ʚ ʦʪʥʦʰʝʥʠʠ ʘʢʪʠʚʦʚ, ʢʦʪʦʨʳʝ ʩʣʫʞʘʪ ʦʙʝʩʧʝʯʝʥʠʝʤ. ʇʨʠ ʵʪʦʤ, ʚ ʩʣʫʯʘʝ ʝʩʣʠ 

ʥʝʧʦʢʨʳʪʘʷ ʧʦʟʠʮʠʷ ʚʦʟʥʠʢʣʘ ʠʣʠ ʫʚʝʣʠʯʠʣʘʩʴ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʨʦʜʘʞʠ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʚʝʣʠʯʠʥʘ ʫʙʳʪʢʦʚ ʥʠʯʝʤ 

ʥʝ ʦʛʨʘʥʠʯʝʥʘ ï ʚʳ ʙʫʜʝʪʝ ʦʙʷʟʘʥʳ ʚʝʨʥʫʪʴ (ʧʝʨʝʜʘʪʴ) ʙʨʦʢʝʨʫ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʠʟʤʝʥʝʥʠʷ ʠʭ 

ʩʪʦʠʤʦʩʪʠ. 

 

ʇʨʠ ʩʦʚʝʨʰʝʥʠʠ ʤʘʨʞʠʥʘʣʴʥʳʭ ʠ ʥʝʧʦʢʨʳʪʳʭ ʩʜʝʣʦʢ ʚʳ ʜʦʣʞʥʳ ʫʯʠʪʳʚʘʪʴ, ʯʪʦ ʚʦʟʤʦʞʥʦʩʪʴ 

ʨʘʩʧʦʨʷʞʝʥʠʷ ʘʢʪʠʚʘʤʠ, ʷʚʣʷʶʱʠʤʠʩʷ ʦʙʝʩʧʝʯʝʥʠʝʤ ʧʦ ʪʘʢʠʤ ʩʜʝʣʢʘʤ, ʦʛʨʘʥʠʯʝʥʘ. 

 

ʀʤʫʱʝʩʪʚʦ (ʯʘʩʪʴ ʠʤʫʱʝʩʪʚʘ), ʧʨʠʥʘʜʣʝʞʘʱʝʝ ʚʘʤ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʩʦʚʝʨʰʝʥʠʷ ʤʘʨʞʠʥʘʣʴʥʦʡ ʠʣʠ 

ʥʝʧʦʢʨʳʪʦʡ ʩʜʝʣʢʠ ʷʚʣʷʝʪʩʷ ʦʙʝʩʧʝʯʝʥʠʝʤ ʠʩʧʦʣʥʝʥʠʷ ʚʘʰʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʝʨʝʜ ʙʨʦʢʝʨʦʤ ʠ ʚʦʟʤʦʞʥʦʩʪʴ 

ʨʘʩʧʦʨʷʞʝʥʠʷ ʠʤ ʤʦʞʝʪ ʙʳʪʴ ʦʛʨʘʥʠʯʝʥʘ ʚʧʣʦʪʴ ʜʦ ʧʦʣʥʦʛʦ ʟʘʧʨʝʪʘ ʩʦʚʝʨʰʝʥʠʷ ʩ ʥʠʤ ʢʘʢʠʭ-ʣʠʙʦ ʩʜʝʣʦʢ. 

ʈʘʟʤʝʨ ʦʙʝʩʧʝʯʝʥʠʷ ʠʟʤʝʥʷʝʪʩʷ ʚ ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ʜʦʛʦʚʦʨʦʤ, ʠ ʚ ʨʝʟʫʣʴʪʘʪʝ ʚʳ ʤʦʞʝʪʝ ʙʳʪʴ 

ʦʛʨʘʥʠʯʝʥʳ ʚ ʚʦʟʤʦʞʥʦʩʪʠ ʨʘʩʧʦʨʷʞʘʪʴʩʷ ʩʚʦʠʤ ʠʤʫʱʝʩʪʚʦʤ ʚ ʙʦʣʴʰʝʡ ʩʪʝʧʝʥʠ, ʯʝʤ ʜʦ ʩʦʚʝʨʰʝʥʠʷ 

ʤʘʨʞʠʥʘʣʴʥʦʡ (ʥʝʧʦʢʨʳʪʦʡ) ʩʜʝʣʢʠ. 

 

ʊʘʢʞʝ ʥʝʦʙʭʦʜʠʤʦ ʫʯʝʩʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʠʥʫʜʠʪʝʣʴʥʦʛʦ ʟʘʢʨʳʪʠʷ ʧʦʟʠʮʠʠ. ʅʝʙʣʘʛʦʧʨʠʷʪʥʦʝ ʠʟʤʝʥʝʥʠʝ 

ʮʝʥʳ ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʚʥʝʩʪʠ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʩʨʝʜʩʪʚʘ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʧʨʠʚʝʩʪʠ 

ʦʙʝʩʧʝʯʝʥʠʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʝ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ ʥʦʨʤʘʪʠʚʥʳʭ ʘʢʪʦʚ ʠ ʙʨʦʢʝʨʩʢʦʛʦ ʜʦʛʦʚʦʨʘ, ʯʪʦ ʜʦʣʞʥʦ ʙʳʪʴ 

ʩʜʝʣʘʥʦ ʚ ʢʦʨʦʪʢʠʡ ʩʨʦʢ, ʢʦʪʦʨʳʡ ʤʦʞʝʪ ʙʳʪʴ ʥʝʜʦʩʪʘʪʦʯʝʥ ʜʣʷ ʚʘʩ. ʅʦʨʤʘʪʠʚʥʳʝ ʘʢʪʳ ʠ ʫʩʣʦʚʠʷ 

ʙʨʦʢʝʨʩʢʦʛʦ ʜʦʛʦʚʦʨʘ ʧʦʟʚʦʣʷʶʪ ʙʨʦʢʝʨʫ ʙʝʟ ʚʘʰʝʛʦ ʩʦʛʣʘʩʠʷ çʧʨʠʥʫʜʠʪʝʣʴʥʦ ʟʘʢʨʳʪʴ ʧʦʟʠʮʠʶè, ʪʦ ʝʩʪʴ 

ʧʨʠʦʙʨʝʩʪʠ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʟʘ ʩʯʝʪ ʚʘʰʠʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠʣʠ ʧʨʦʜʘʪʴ ʚʘʰʠ ʎʝʥʥʳʝ ʙʫʤʘʛʠ. ʕʪʦ ʤʦʞʝʪ 

ʙʳʪʴ ʩʜʝʣʘʥʦ ʧʦ ʩʫʱʝʩʪʚʫʶʱʠʤ, ʚ ʪʦʤ ʯʠʩʣʝ ʥʝʚʳʛʦʜʥʳʤ, ʮʝʥʘʤ ʠ ʧʨʠʚʝʩʪʠ ʢ ʚʦʟʥʠʢʥʦʚʝʥʠʶ ʫ ʚʘʩ ʫʙʳʪʢʦʚ. 

ʇʨʠʥʫʜʠʪʝʣʴʥʦʝ ʟʘʢʨʳʪʠʝ ʧʦʟʠʮʠʠ ʤʦʞʝʪ ʙʳʪʴ ʚʳʟʚʘʥʦ ʨʝʟʢʠʤʠ ʢʦʣʝʙʘʥʠʷʤʠ ʨʳʥʦʯʥʳʭ ʮʝʥ, ʢʦʪʦʨʳʝ 

ʧʦʚʣʝʢʣʠ ʫʤʝʥʴʰʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʚʘʰʝʛʦ ʧʦʨʪʬʝʣʷ ʥʠʞʝ ʄʠʥʠʤʘʣʴʥʦʡ ʤʘʨʞʠ. 

ʇʨʠʥʫʜʠʪʝʣʴʥʦʝ ʟʘʢʨʳʪʠʝ ʧʦʟʠʮʠʠ ʤʦʞʝʪ ʙʳʪʴ ʚʳʟʚʘʥʦ ʪʨʝʙʦʚʘʥʠʷʤʠ ʥʦʨʤʘʪʠʚʥʳʭ ʘʢʪʦʚ ʠʣʠ ʚʥʝʩʝʥʠʝʤ 

ʙʨʦʢʝʨʦʤ ʚ ʦʜʥʦʩʪʦʨʦʥʥʝʤ ʧʦʨʷʜʢʝ ʠʟʤʝʥʝʥʠʡ ʚ ʩʧʠʩʦʢ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʙʳʪʴ ʦʙʝʩʧʝʯʝʥʠʝʤ ʧʦ 

ʥʝʧʦʢʨʳʪʳʤ ʧʦʟʠʮʠʷʤ.  

ʇʨʠʥʫʜʠʪʝʣʴʥʦʝ ʟʘʢʨʳʪʠʝ ʤʦʞʝʪ ʙʳʪʴ ʚʳʟʚʘʥʦ ʠʟʤʝʥʝʥʠʝʤ ʟʥʘʯʝʥʠʡ ʩʪʘʚʦʢ ʨʠʩʢʘ, ʨʘʩʩʯʠʪʳʚʘʝʤʳʭ 

ʢʣʠʨʠʥʛʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʝʡ ʠ (ʠʣʠ) ʠʩʧʦʣʴʟʫʝʤʳʭ ʙʨʦʢʝʨʦʤ ʚ ʩʚʷʟʠ ʩ ʫʚʝʣʠʯʝʥʠʝʤ ʚʦʣʘʪʠʣʴʥʦʩʪʠ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʮʝʥʥʳʭ ʙʫʤʘʛ. 

ɺʦ ʚʩʝʭ ʵʪʠʭ ʩʣʫʯʘʷʭ ʧʨʠʥʫʜʠʪʝʣʴʥʦʝ ʟʘʢʨʳʪʠʝ ʧʦʟʠʮʠʠ ʤʦʞʝʪ ʧʨʠʯʠʥʠʪʴ ʚʘʤ ʟʥʘʯʠʪʝʣʴʥʳʝ ʫʙʳʪʢʠ 

ʥʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʧʦʩʣʝ ʟʘʢʨʳʪʠʷ ʧʦʟʠʮʠʠ ʠʟʤʝʥʝʥʠʝ ʮʝʥ ʥʘ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʤʦʞʝʪ ʧʨʠʥʷʪʴ 

ʙʣʘʛʦʧʨʠʷʪʥʦʝ ʜʣʷ ʚʘʩ ʥʘʧʨʘʚʣʝʥʠʝ, ʠ ʚʳ ʧʦʣʫʯʠʣʠ ʙʳ ʜʦʭʦʜ, ʝʩʣʠ ʙʳ ʚʘʰʘ ʧʦʟʠʮʠʷ ʥʝ ʙʳʣʘ ʟʘʢʨʳʪʘ. ʈʘʟʤʝʨ 

ʫʢʘʟʘʥʥʳʭ ʫʙʳʪʢʦʚ ʧʨʠ ʥʝʙʣʘʛʦʧʨʠʷʪʥʦʤ ʩʪʝʯʝʥʠʠ ʦʙʩʪʦʷʪʝʣʴʩʪʚ ʤʦʞʝʪ ʧʨʝʚʳʩʠʪʴ ʩʪʦʠʤʦʩʪʴ ʥʘʭʦʜʷʱʠʭʩʷ 

ʥʘ ʚʘʰʝʤ ʩʯʝʪʫ ʘʢʪʠʚʦʚ.  

 

II. ʈʠʩʢ ʣʠʢʚʠʜʥʦʩʪʠ 

 

ɽʩʣʠ ʚʝʣʠʯʠʥʘ ʥʝʧʦʢʨʳʪʦʡ ʧʦʟʠʮʠʠ ʧʦ ʦʪʜʝʣʴʥʳʤ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ ʷʚʣʷʝʪʩʷ ʟʥʘʯʠʤʦʡ ʚ ʩʨʘʚʥʝʥʠʠ ʩ 

ʦʙʲʝʤʦʤ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ʚ ʩʚʦʙʦʜʥʦʤ ʦʙʨʘʱʝʥʠʠ ʠ (ʠʣʠ) ʚ ʩʨʘʚʥʝʥʠʠ ʩ ʦʙʲʝʤʦʤ ʪʦʨʛʦʚ ʥʘ 

ʦʨʛʘʥʠʟʦʚʘʥʥʦʤ ʨʳʥʢʝ, ʨʠʩʢ ʣʠʢʚʠʜʥʦʩʪʠ ʧʨʠ ʩʦʚʝʨʰʝʥʠʠ ʤʘʨʞʠʥʘʣʴʥʦʡ ʠ ʥʝʧʦʢʨʳʪʦʡ ʩʜʝʣʢʠ ʫʩʠʣʠʚʘʝʪʩʷ. 

ʊʨʫʜʥʦʩʪʠ ʩ ʧʨʠʦʙʨʝʪʝʥʠʝʤ ʠʣʠ ʧʨʦʜʘʞʝʡ ʘʢʪʠʚʦʚ ʤʦʛʫʪ ʧʨʠʚʝʩʪʠ ʢ ʫʚʝʣʠʯʝʥʠʶ ʫʙʳʪʢʦʚ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 

ʦʙʳʯʥʳʤʠ ʩʜʝʣʢʘʤʠ. ɸʥʘʣʦʛʠʯʥʦ ʥʝʦʙʭʦʜʠʤʦ ʫʯʠʪʳʚʘʪʴ ʚʦʟʨʘʩʪʘʶʱʠʡ ʨʠʩʢ ʣʠʢʚʠʜʥʦʩʪʠ, ʝʩʣʠ 

ʦʙʝʩʧʝʯʝʥʠʝʤ ʚʘʰʝʡ ʥʝʧʦʢʨʳʪʦʡ ʧʦʟʠʮʠʠ ʷʚʣʷʶʪʩʷ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʠ ʜʣʷ ʟʘʢʨʳʪʠʷ ʥʝʧʦʢʨʳʪʦʡ ʧʦʟʠʮʠʠ 

ʤʦʞʝʪ ʧʦʪʨʝʙʦʚʘʪʴʩʷ ʨʝʘʣʠʟʘʮʠʷ ʩʫʱʝʩʪʚʝʥʥʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʮʝʥʥʳʭ ʙʫʤʘʛ. 
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ɺʘʰʠ ʧʦʨʫʯʝʥʠʷ, ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ ʦʛʨʘʥʠʯʝʥʠʝ ʫʙʳʪʢʦʚ, ʥʝ ʚʩʝʛʜʘ ʤʦʛʫʪ ʦʛʨʘʥʠʯʠʪʴ ʧʦʪʝʨʠ ʜʦ 

ʧʨʝʜʧʦʣʘʛʘʝʤʦʛʦ ʫʨʦʚʥʷ, ʪʘʢ ʢʘʢ ʚ ʨʘʤʢʘʭ ʩʢʣʘʜʳʚʘʶʱʝʡʩʷ ʥʘ ʨʳʥʢʝ ʩʠʪʫʘʮʠʠ ʠʩʧʦʣʥʝʥʠʝ ʪʘʢʦʛʦ ʧʦʨʫʯʝʥʠʷ 

ʧʦ ʫʢʘʟʘʥʥʦʡ ʚʘʤʠ ʮʝʥʝ ʤʦʞʝʪ ʦʢʘʟʘʪʴʩʷ ʥʝʚʦʟʤʦʞʥʳʤ. 

  

***  

ʋʯʠʪʳʚʘʷ ʚʳʰʝʠʟʣʦʞʝʥʥʦʝ, ʤʳ ʨʝʢʦʤʝʥʜʫʝʤ ʚʘʤ ʚʥʠʤʘʪʝʣʴʥʦ ʨʘʩʩʤʦʪʨʝʪʴ ʚʦʧʨʦʩ ʦ ʪʦʤ, ʷʚʣʷʶʪʩʷ ʣʠ 

ʨʠʩʢʠ, ʚʦʟʥʠʢʘʶʱʠʝ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʦʧʝʨʘʮʠʡ, ʧʨʠʝʤʣʝʤʳʤʠ ʜʣʷ ʚʘʩ ʩ ʫʯʝʪʦʤ ʚʘʰʠʭ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʮʝʣʝʡ ʠ ʬʠʥʘʥʩʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ. ɼʘʥʥʘʷ ɼʝʢʣʘʨʘʮʠʷ ʥʝ ʠʤʝʝʪ ʩʚʦʝʡ ʮʝʣʴʶ ʟʘʩʪʘʚʠʪʴ ʚʘʩ 

ʦʪʢʘʟʘʪʴʩʷ ʦʪ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʪʘʢʠʭ ʦʧʝʨʘʮʠʡ, ʘ ʧʨʠʟʚʘʥʘ ʧʦʤʦʯʴ ʚʘʤ ʦʮʝʥʠʪʴ ʠʭ ʨʠʩʢʠ ʠ ʦʪʚʝʪʩʪʚʝʥʥʦ ʧʦʜʦʡʪʠ 

ʢ ʨʝʰʝʥʠʶ ʚʦʧʨʦʩʘ ʦ ʚʳʙʦʨʝ ʚʘʰʝʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʩʪʨʘʪʝʛʠʠ ʠ ʫʩʣʦʚʠʡ ʜʦʛʦʚʦʨʘ ʩ ʚʘʰʠʤ ʙʨʦʢʝʨʦʤ. 

ʋʙʝʜʠʪʝʩʴ, ʯʪʦ ʥʘʩʪʦʷʱʘʷ ɼʝʢʣʘʨʘʮʠʷ ʦ ʨʠʩʢʘʭ ʧʦʥʷʪʥʘ ʚʘʤ, ʠ ʧʨʠ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʧʦʣʫʯʠʪʝ ʨʘʟʲʷʩʥʝʥʠʷ 

ʫ ʚʘʰʝʛʦ ʙʨʦʢʝʨʘ ʠʣʠ ʢʦʥʩʫʣʴʪʘʥʪʘ, ʩʧʝʮʠʘʣʠʟʠʨʫʶʱʝʛʦʩʷ ʥʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʚʦʧʨʦʩʘʭ. 

ɼʝʢʣʘʨʘʮʠʷ ʦ ʨʠʩʢʘʭ, ʩʚʷʟʘʥʥʳʭ ʩ ʧʨʦʠʟʚʦʜʥʳʤʠ ʬʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ ʥʘ ʩʨʦʯʥʦʤ ʠ 

ʪʦʚʘʨʥʦʤ ʨʳʥʢʘʭ 

ʎʝʣʴ ʥʘʩʪʦʷʱʝʡ ɼʝʢʣʘʨʘʮʠʠ ð ʧʨʝʜʦʩʪʘʚʠʪʴ ʚʘʤ ʠʥʬʦʨʤʘʮʠʶ ʦʙ ʦʩʥʦʚʥʳʭ ʨʠʩʢʘʭ, ʩʚʷʟʘʥʥʳʭ ʩ 

ʧʨʦʠʟʚʦʜʥʳʤʠ ʬʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʦʧʝʨʘʮʠʡ ʥʘ ʩʨʦʯʥʦʤ, ʪʦʚʘʨʥʦʤ ʠ ʜʨʫʛʠʭ 

ʨʳʥʢʘʭ. 

ɼʘʥʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ (ʬʴʶʯʝʨʩʳ, ʬʦʨʚʘʨʜʳ, ʦʧʮʠʦʥʳ, ʩʚʦʧʳ ʠ ʜʨ.) ʧʦʜʭʦʜʷʪ ʥʝ ʚʩʝʤ ʢʣʠʝʥʪʘʤ. ɹʦʣʝʝ ʪʦʛʦ, 

ʥʝʢʦʪʦʨʳʝ ʚʠʜʳ ʧʨʦʠʟʚʦʜʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʩʦʧʨʷʞʝʥʳ ʩ ʙʦӢʣʴʰʠʤ ʫʨʦʚʥʝʤ ʨʠʩʢʘ, ʯʝʤ ʜʨʫʛʠʝ. 

ʊʘʢ, ʧʨʦʜʘʞʘ ʦʧʮʠʦʥʥʳʭ ʢʦʥʪʨʘʢʪʦʚ ʠ ʟʘʢʣʶʯʝʥʠʝ ʬʴʶʯʝʨʩʥʳʭ ʢʦʥʪʨʘʢʪʦʚ, ʬʦʨʚʘʨʜʥʳʭ ʢʦʥʪʨʘʢʪʦʚ ʠ ʩʚʦʧ-

ʢʦʥʪʨʘʢʪʦʚ ʧʨʠ ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʝʙʦʣʴʰʠʭ ʥʝʙʣʘʛʦʧʨʠʷʪʥʳʭ ʢʦʣʝʙʘʥʠʷʭ ʮʝʥ ʥʘ ʨʳʥʢʝ ʤʦʞʝʪ ʧʦʜʚʝʨʛʥʫʪʴ ʚʘʩ 

ʨʠʩʢʫ ʟʥʘʯʠʪʝʣʴʥʳʭ ʫʙʳʪʢʦʚ. ʉ ʫʯʝʪʦʤ ʵʪʦʛʦ, ʩʦʚʝʨʰʝʥʠʝ ʩʜʝʣʦʢ ʧʦ ʧʨʦʜʘʞʝ ʦʧʮʠʦʥʥʳʭ ʢʦʥʪʨʘʢʪʦʚ ʠ 

ʟʘʢʣʶʯʝʥʠʝ ʬʴʶʯʝʨʩʥʳʭ ʠ ʬʦʨʚʘʨʜʥʳʭ ʢʦʥʪʨʘʢʪʦʚ ʤʦʞʝʪ ʙʳʪʴ ʨʝʢʦʤʝʥʜʦʚʘʥʦ ʪʦʣʴʢʦ ʦʧʳʪʥʳʤ ʠʥʚʝʩʪʦʨʘʤ, 

ʦʙʣʘʜʘʶʱʠʤ ʟʥʘʯʠʪʝʣʴʥʳʤʠ ʬʠʥʘʥʩʦʚʳʤʠ ʚʦʟʤʦʞʥʦʩʪʷʤʠ ʠ ʧʨʘʢʪʠʯʝʩʢʠʤʠ ʟʥʘʥʠʷʤʠ ʚ ʦʙʣʘʩʪʠ ʧʨʠʤʝʥʝʥʠʷ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʪʨʘʪʝʛʠʡ. 

ʅʘʩʪʦʷʱʘʷ ʜʝʢʣʘʨʘʮʠʷ ʦʪʥʦʩʠʪʩʷ ʪʘʢʞʝ ʠ ʢ ʧʨʦʠʟʚʦʜʥʳʤ ʬʠʥʘʥʩʦʚʳʤ ʠʥʩʪʨʫʤʝʥʪʘʤ, ʥʘʧʨʘʚʣʝʥʥʳʤ ʥʘ 

ʩʥʠʞʝʥʠʝ ʨʠʩʢʦʚ ʜʨʫʛʠʭ ʦʧʝʨʘʮʠʡ ʥʘ ʚʳʰʝʫʢʘʟʘʥʥʳʭ ʨʳʥʢʘʭ. ɺʥʠʤʘʪʝʣʴʥʦ ʦʮʝʥʠʪʝ, ʢʘʢ ʚʘʰʠ ʧʨʦʠʟʚʦʜʥʳʝ 

ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʩʦʦʪʥʦʩʷʪʩʷ ʩ ʦʧʝʨʘʮʠʷʤʠ, ʨʠʩʢʠ ʧʦ ʢʦʪʦʨʳʤ ʦʥʠ ʧʨʠʟʚʘʥʳ ʦʛʨʘʥʠʯʠʪʴ, ʠ 

ʫʙʝʜʠʪʝʩʴ, ʯʪʦ ʦʙʲʝʤ ʧʦʟʠʮʠʠ ʥʘ ʩʨʦʯʥʦʤ ʨʳʥʢʝ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʦʙʲʝʤʫ ʭʝʜʞʠʨʫʝʤʦʡ ʧʦʟʠʮʠʠ ʥʘ ʩʧʦʪ-ʨʳʥʢʝ. 

 

I. ʈʳʥʦʯʥʳʡ ʨʠʩʢ 

 

ʇʦʤʠʤʦ ʦʙʱʝʛʦ ʨʳʥʦʯʥʦʛʦ (ʮʝʥʦʚʦʛʦ) ʨʠʩʢʘ, ʢʦʪʦʨʳʡ ʥʝʩʝʪ ʢʣʠʝʥʪ, ʩʦʚʝʨʰʘʶʱʠʡ ʦʧʝʨʘʮʠʠ ʥʘ ʨʳʥʢʝ 

ʮʝʥʥʳʭ ʙʫʤʘʛ, ʚʳ ʚ ʩʣʫʯʘʝ ʟʘʢʣʶʯʝʥʠʷ ʚʘʤʠ ʜʦʛʦʚʦʨʦʚ, ʷʚʣʷʶʱʠʭʩʷ ʧʨʦʠʟʚʦʜʥʳʤʠ ʬʠʥʘʥʩʦʚʳʤʠ 

ʠʥʩʪʨʫʤʝʥʪʘʤʠ, ʙʫʜʝʪʝ ʥʝʩʪʠ ʨʠʩʢ ʥʝʙʣʘʛʦʧʨʠʷʪʥʦʛʦ ʠʟʤʝʥʝʥʠʷ ʮʝʥʳ ʢʘʢ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, 

ʷʚʣʷʶʱʠʭʩʷ ʙʘʟʠʩʥʳʤ ʘʢʪʠʚʦʤ ʧʨʦʠʟʚʦʜʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʪʘʢ ʠ ʨʠʩʢ ʚ ʦʪʥʦʰʝʥʠʠ ʘʢʪʠʚʦʚ, 

ʢʦʪʦʨʳʝ ʩʣʫʞʘʪ ʦʙʝʩʧʝʯʝʥʠʝʤ. 

ɺ ʩʣʫʯʘʝ ʥʝʙʣʘʛʦʧʨʠʷʪʥʦʛʦ ʠʟʤʝʥʝʥʠʷ ʮʝʥʳ ʚʳ ʤʦʞʝʪʝ ʚ ʩʨʘʚʥʠʪʝʣʴʥʦ ʢʦʨʦʪʢʠʡ ʩʨʦʢ ʧʦʪʝʨʷʪʴ ʩʨʝʜʩʪʚʘ, 

ʷʚʣʷʶʱʠʝʩʷ ʦʙʝʩʧʝʯʝʥʠʝʤ ʧʨʦʠʟʚʦʜʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ. 

 

ʇʨʠ ʟʘʢʣʶʯʝʥʠʠ ʜʦʛʦʚʦʨʦʚ, ʷʚʣʷʶʱʠʭʩʷ ʧʨʦʠʟʚʦʜʥʳʤʠ ʬʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ, ʚʳ ʜʦʣʞʥʳ 

ʫʯʠʪʳʚʘʪʴ, ʯʪʦ ʚʦʟʤʦʞʥʦʩʪʴ ʨʘʩʧʦʨʷʞʝʥʠʷ ʘʢʪʠʚʘʤʠ, ʷʚʣʷʶʱʠʤʠʩʷ ʦʙʝʩʧʝʯʝʥʠʝʤ ʧʦ ʪʘʢʠʤ ʜʦʛʦʚʦʨʘʤ, 

ʦʛʨʘʥʠʯʝʥʘ. 

 

ʀʤʫʱʝʩʪʚʦ (ʯʘʩʪʴ ʠʤʫʱʝʩʪʚʘ), ʧʨʠʥʘʜʣʝʞʘʱʝʝ ʚʘʤ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʟʘʢʣʶʯʝʥʠʷ ʜʦʛʦʚʦʨʘ, ʷʚʣʷʶʱʝʛʦʩʷ 

ʧʨʦʠʟʚʦʜʥʳʤ ʬʠʥʘʥʩʦʚʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ, ʙʫʜʝʪ ʷʚʣʷʪʴʩʷ ʦʙʝʩʧʝʯʝʥʠʝʤ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ 

ʫʢʘʟʘʥʥʦʤʫ ʜʦʛʦʚʦʨʫ ʠ ʨʘʩʧʦʨʷʞʝʥʠʝ ʠʤ, ʪʦ ʝʩʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʩʦʚʝʨʰʝʥʠʷ ʚʘʤʠ ʩʜʝʣʦʢ ʩ ʥʠʤ, ʙʫʜʝʪ 

ʦʛʨʘʥʠʯʝʥʦ. ʈʘʟʤʝʨ ʦʙʝʩʧʝʯʝʥʠʷ ʠʟʤʝʥʷʝʪʩʷ ʚ ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ʜʦʛʦʚʦʨʦʤ (ʩʧʝʮʠʬʠʢʘʮʠʝʡ 

ʢʦʥʪʨʘʢʪʘ), ʠ ʚ ʨʝʟʫʣʴʪʘʪʝ ʚr  ʤʦʞʝʪʝ ʙʳʪʴ ʦʛʨʘʥʠʯʝʥʳ ʚ ʚʦʟʤʦʞʥʦʩʪʠ ʨʘʩʧʦʨʷʞʘʪʴʩʷ ʚʘʰʠʤ ʠʤʫʱʝʩʪʚʦʤ ʚ 

ʙʦʣʴʰʝʡ ʩʪʝʧʝʥʠ, ʯʝʤ ʜʦ ʟʘʢʣʶʯʝʥʠʷ ʜʦʛʦʚʦʨʘ. 

 

ʊʘʢʞʝ ʥʝʦʙʭʦʜʠʤʦ ʫʯʝʩʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʠʥʫʜʠʪʝʣʴʥʦʛʦ ʟʘʢʨʳʪʠʷ ʧʦʟʠʮʠʠ. ʅʝʙʣʘʛʦʧʨʠʷʪʥʦʝ ʠʟʤʝʥʝʥʠʝ 

ʮʝʥʳ ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʚʥʝʩʪʠ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʩʨʝʜʩʪʚʘ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʧʨʠʚʝʩʪʠ 

ʦʙʝʩʧʝʯʝʥʠʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʝ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ ʥʦʨʤʘʪʠʚʥʳʭ ʘʢʪʦʚ ʠ ʙʨʦʢʝʨʩʢʦʛʦ ʜʦʛʦʚʦʨʘ, ʯʪʦ ʜʦʣʞʥʦ ʙʳʪʴ 

ʩʜʝʣʘʥʦ ʚ ʢʦʨʦʪʢʠʡ ʩʨʦʢ, ʢʦʪʦʨʳʡ ʤʦʞʝʪ ʙʳʪʴ ʥʝʜʦʩʪʘʪʦʯʝʥ ʜʣʷ ʚʘʩ. ʆʙʩʣʫʞʠʚʘʶʱʠʡ ʚʘʩ ʙʨʦʢʝʨ ʚ ʵʪʦʤ 

ʩʣʫʯʘʝ ʚʧʨʘʚʝ ʙʝʟ ʚʘʰʝʛʦ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ ʩʦʛʣʘʩʠʷ çʧʨʠʥʫʜʠʪʝʣʴʥʦ ʟʘʢʨʳʪʴ ʧʦʟʠʮʠʶè, ʪʦ ʝʩʪʴ ʟʘʢʣʶʯʠʪʴ 

ʜʦʛʦʚʦʨ, ʷʚʣʷʶʱʠʡʩʷ ʧʨʦʠʟʚʦʜʥʳʤ ʬʠʥʘʥʩʦʚʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ, ʠʣʠ ʧʨʠʦʙʨʝʩʪʠ ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʟʘ ʩʯʝʪ 

ʚʘʰʠʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʠʣʠ ʧʨʦʜʘʪʴ ʚʘʰʠ ʎʝʥʥʳʝ ʙʫʤʘʛʠ. ʕʪʦ ʤʦʞʝʪ ʙʳʪʴ ʩʜʝʣʘʥʦ ʧʦ ʩʫʱʝʩʪʚʫʶʱʠʤ, ʚ 

ʪʦʤ ʯʠʩʣʝ ʥʝʚʳʛʦʜʥʳʤ, ʮʝʥʘʤ ʠ ʧʨʠʚʝʩʪʠ ʢ ʚʦʟʥʠʢʥʦʚʝʥʠʶ ʫ ʚʘʩ ʫʙʳʪʢʦʚ. 

ɺʳ ʤʦʞʝʪʝ ʧʦʥʝʩʪʠ ʟʥʘʯʠʪʝʣʴʥʳʝ ʫʙʳʪʢʠ ʥʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʧʦʩʣʝ ʵʪʦʛʦ ʠʟʤʝʥʝʥʠʝ ʮʝʥ ʥʘ ʬʠʥʘʥʩʦʚʳʝ 

ʠʥʩʪʨʫʤʝʥʪʳ ʤʦʞʝʪ ʧʨʠʥʷʪʴ ʙʣʘʛʦʧʨʠʷʪʥʦʝ ʜʣʷ ʚʘʩ ʥʘʧʨʘʚʣʝʥʠʝ ʠ ʚʳ ʧʦʣʫʯʠʣʠ ʙʳ ʜʦʭʦʜ, ʝʩʣʠ ʙʳ ʚʘʰʘ 
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ʧʦʟʠʮʠʷ ʥʝ ʙʳʣʘ ʟʘʢʨʳʪʘ. ʈʘʟʤʝʨ ʫʢʘʟʘʥʥʳʭ ʫʙʳʪʢʦʚ ʧʨʠ ʥʝʙʣʘʛʦʧʨʠʷʪʥʦʤ ʩʪʝʯʝʥʠʠ ʦʙʩʪʦʷʪʝʣʴʩʪʚ ʤʦʞʝʪ 

ʧʨʝʚʳʩʠʪʴ ʩʪʦʠʤʦʩʪʴ ʥʘʭʦʜʷʱʠʭʩʷ ʥʘ ʚʘʰʝʤ ʩʯʝʪʫ ʘʢʪʠʚʦʚ.  

 

II. ʈʠʩʢ ʣʠʢʚʠʜʥʦʩʪʠ  

 

ʊʨʫʜʥʦʩʪʠ ʩ ʟʘʢʨʳʪʠʝʤ ʧʦʟʠʮʠʡ ʠ ʧʦʪʝʨʠ ʚ ʮʝʥʝ ʤʦʛʫʪ ʧʨʠʚʝʩʪʠ ʢ ʫʚʝʣʠʯʝʥʠʶ ʫʙʳʪʢʦʚ ʦʪ ʧʨʦʠʟʚʦʜʥʳʭ 

ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʦʙʳʯʥʳʤʠ ʩʜʝʣʢʘʤʠ.  

ɽʩʣʠ ʚʘʰʘ ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʩʪʨʘʪʝʛʠʷ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʥʝʦʙʭʦʜʠʤʦʩʪʠ 

ʟʘʢʨʳʪʠʷ ʧʦʟʠʮʠʠ ʧʦ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʤʫ ʢʦʥʪʨʘʢʪʫ (ʠʣʠ ʟʘʢʣʶʯʝʥʠʷ ʩʜʝʣʢʠ ʩ ʠʥʳʤ ʢʦʥʪʨʘʢʪʦʤ, ʢʦʪʦʨʘʷ 

ʩʥʠʞʘʝʪ ʨʠʩʢ ʧʦ ʜʘʥʥʦʤʫ ʢʦʥʪʨʘʢʪʫ), ʦʙʨʘʱʘʡʪʝ ʚʥʠʤʘʥʠʝ ʥʘ ʣʠʢʚʠʜʥʦʩʪʴ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʢʦʥʪʨʘʢʪʦʚ, ʪʘʢ 

ʢʘʢ ʟʘʢʨʳʪʠʝ ʧʦʟʠʮʠʡ ʧʦ ʥʝʣʠʢʚʠʜʥʳʤ ʢʦʥʪʨʘʢʪʘʤ ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ ʟʥʘʯʠʪʝʣʴʥʳʤ ʫʙʳʪʢʘʤ. ʆʙʨʘʪʠʪʝ 

ʚʥʠʤʘʥʠʝ, ʯʪʦ, ʢʘʢ ʧʨʘʚʠʣʦ, ʢʦʥʪʨʘʢʪʳ ʩ ʙʦʣʝʝ ʦʪʜʘʣʝʥʥʳʤʠ ʩʨʦʢʘʤʠ ʠʩʧʦʣʥʝʥʠʷ ʤʝʥʝʝ ʣʠʢʚʠʜʥʳ ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ ʢʦʥʪʨʘʢʪʘʤʠ ʩ ʙʣʠʟʢʠʤʠ ʩʨʦʢʘʤʠ ʠʩʧʦʣʥʝʥʠʷ. 

ɽʩʣʠ ʟʘʢʣʶʯʝʥʥʳʡ ʚʘʤʠ ʜʦʛʦʚʦʨ, ʷʚʣʷʶʱʠʡʩʷ ʧʨʦʠʟʚʦʜʥʳʤ ʬʠʥʘʥʩʦʚʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ, ʥʝʣʠʢʚʠʜʝʥ, ʠ ʫ 

ʚʘʩ ʚʦʟʥʠʢʣʘ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʟʘʢʨʳʪʴ ʧʦʟʠʮʠʶ, ʦʙʷʟʘʪʝʣʴʥʦ ʨʘʩʩʤʘʪʨʠʚʘʡʪʝ ʧʦʤʠʤʦ ʟʘʢʨʳʪʠʷ ʧʦʟʠʮʠʠ ʧʦ 

ʜʘʥʥʦʤʫ ʢʦʥʪʨʘʢʪʫ ʘʣʴʪʝʨʥʘʪʠʚʥʳʝ ʚʘʨʠʘʥʪʳ ʠʩʢʣʶʯʝʥʠʷ ʨʠʩʢʘ ʧʦʩʨʝʜʩʪʚʦʤ ʟʘʢʣʶʯʝʥʠʷ ʩʜʝʣʦʢ ʩ ʠʥʳʤʠ 

ʧʨʦʠʟʚʦʜʥʳʤʠ ʬʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ ʠʣʠ ʩ ʙʘʟʠʩʥʳʤʠ ʘʢʪʠʚʘʤʠ. ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʘʣʴʪʝʨʥʘʪʠʚʥʳʭ 

ʚʘʨʠʘʥʪʦʚ ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ ʤʝʥʴʰʠʤ ʫʙʳʪʢʘʤ. 

ɺʘʰʠ ʧʦʨʫʯʝʥʠʷ, ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ ʦʛʨʘʥʠʯʝʥʠʝ ʫʙʳʪʢʦʚ, ʥʝ ʚʩʝʛʜʘ ʤʦʛʫʪ ʦʛʨʘʥʠʯʠʪʴ ʧʦʪʝʨʠ ʜʦ 

ʧʨʝʜʧʦʣʘʛʘʝʤʦʛʦ ʫʨʦʚʥʷ, ʪʘʢ ʢʘʢ ʚ ʨʘʤʢʘʭ ʩʢʣʘʜʳʚʘʶʱʝʡʩʷ ʥʘ ʨʳʥʢʝ ʩʠʪʫʘʮʠʠ ʠʩʧʦʣʥʝʥʠʝ ʪʘʢʦʛʦ ʧʦʨʫʯʝʥʠʷ 

ʧʦ ʫʢʘʟʘʥʥʦʡ ʚʘʤʠ ʮʝʥʝ ʤʦʞʝʪ ʦʢʘʟʘʪʴʩʷ ʥʝʚʦʟʤʦʞʥʳʤ. 

 

ʆʧʝʨʘʮʠʠ ʩ ʧʨʦʠʟʚʦʜʥʳʤʠ ʬʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ, ʙʘʟʠʩʥʳʤ ʘʢʪʠʚʦʤ ʢʦʪʦʨʳʭ ʷʚʣʷʶʪʩʷ ʮʝʥʥʳʝ 

ʙʫʤʘʛʠ ʠʥʦʩʪʨʘʥʥʳʭ ʵʤʠʪʝʥʪʦʚ ʠʣʠ ʠʥʜʝʢʩʳ, ʨʘʩʩʯʠʪʘʥʥʳʝ ʧʦ ʪʘʢʠʤ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ, ʚʣʝʢʫʪ ʪʘʢʞʝ ʨʠʩʢʠ, 

ʩʚʷʟʘʥʥʳʝ ʩ ʠʥʦʩʪʨʘʥʥʳʤ ʧʨʦʠʩʭʦʞʜʝʥʠʝʤ ʙʘʟʠʩʥʦʛʦ ʘʢʪʠʚʘ. 

***  

ʋʯʠʪʳʚʘʷ ʚʳʰʝʠʟʣʦʞʝʥʥʦʝ, ʤʳ ʨʝʢʦʤʝʥʜʫʝʤ ʚʘʤ ʚʥʠʤʘʪʝʣʴʥʦ ʨʘʩʩʤʦʪʨʝʪʴ ʚʦʧʨʦʩ ʦ ʪʦʤ, ʷʚʣʷʶʪʩʷ ʣʠ 

ʨʠʩʢʠ, ʚʦʟʥʠʢʘʶʱʠʝ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʦʧʝʨʘʮʠʡ, ʧʨʠʝʤʣʝʤʳʤʠ ʜʣʷ ʚʘʩ ʩ ʫʯʝʪʦʤ ʚʘʰʠʭ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʮʝʣʝʡ ʠ ʬʠʥʘʥʩʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ. ɼʘʥʥʘʷ ɼʝʢʣʘʨʘʮʠʷ ʥʝ ʠʤʝʝʪ ʩʚʦʝʡ ʮʝʣʴʶ ʟʘʩʪʘʚʠʪʴ ʚʘʩ 

ʦʪʢʘʟʘʪʴʩʷ ʦʪ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʪʘʢʠʭ ʦʧʝʨʘʮʠʡ, ʘ ʧʨʠʟʚʘʥʘ ʧʦʤʦʯʴ ʚʘʤ ʦʮʝʥʠʪʴ ʠʭ ʨʠʩʢʠ ʠ ʦʪʚʝʪʩʪʚʝʥʥʦ ʧʦʜʦʡʪʠ 

ʢ ʨʝʰʝʥʠʶ ʚʦʧʨʦʩʘ ʦ ʚʳʙʦʨʝ ʚʘʰʝʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʩʪʨʘʪʝʛʠʠ ʠ ʫʩʣʦʚʠʡ ʜʦʛʦʚʦʨʘ ʩ ʚʘʰʠʤ ʙʨʦʢʝʨʦʤ. 

ʋʙʝʜʠʪʝʩʴ, ʯʪʦ ʥʘʩʪʦʷʱʘʷ ɼʝʢʣʘʨʘʮʠʷ ʦ ʨʠʩʢʘʭ ʧʦʥʷʪʥʘ ʚʘʤ, ʠ ʧʨʠ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʧʦʣʫʯʠʪʝ ʨʘʟʲʷʩʥʝʥʠʷ 

ʫ ʚʘʰʝʛʦ ʙʨʦʢʝʨʘ ʠʣʠ ʢʦʥʩʫʣʴʪʘʥʪʘ, ʩʧʝʮʠʘʣʠʟʠʨʫʶʱʝʛʦʩʷ ʥʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʚʦʧʨʦʩʘʭ. 

ɼʝʢʣʘʨʘʮʠʷ ʦ ʨʠʩʢʘʭ, ʩʚʷʟʘʥʥʳʭ ʩ ʧʨʠʦʙʨʝʪʝʥʠʝʤ ʠʥʦʩʪʨʘʥʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ (ɺʎɹ)  

ʎʝʣʴʶ ʥʘʩʪʦʷʱʝʡ ɼʝʢʣʘʨʘʮʠʠ ʷʚʣʷʝʪʩʷ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʢʣʠʝʥʪʫ ʠʥʬʦʨʤʘʮʠʠ ʦ ʨʠʩʢʘʭ, ʩʚʷʟʘʥʥʳʭ ʩ 

ʧʨʠʦʙʨʝʪʝʥʠʝʤ ʠʥʦʩʪʨʘʥʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ. ʀʥʦʩʪʨʘʥʥʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʤʦʛʫʪ ʙʳʪʴ ʧʨʠʦʙʨʝʪʝʥʳ ʟʘ 

ʨʫʙʝʞʦʤ ʠʣʠ ʥʘ ʨʦʩʩʠʡʩʢʦʤ, ʚ ʪʦʤ ʯʠʩʣʝ ʦʨʛʘʥʠʟʦʚʘʥʥʦʤ, ʬʦʥʜʦʚʦʤ ʨʳʥʢʝ. 

ʆʧʝʨʘʮʠʷʤ ʩ ʠʥʦʩʪʨʘʥʥʳʤʠ ʮʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ ʧʨʠʩʫʱʠ ʦʙʱʠʝ ʨʠʩʢʠ, ʩʚʷʟʘʥʥʳʝ ʩ ʦʧʝʨʘʮʠʷʤʠ ʥʘ ʨʳʥʢʝ 

ʮʝʥʥʳʭ ʙʫʤʘʛ ʩʦ ʩʣʝʜʫʶʱʠʤʠ ʦʩʦʙʝʥʥʦʩʪʷʤʠ. 

 

ʉʠʩʪʝʤʥʳʝ ʨʠʩʢʠ 

ʇʨʠʤʝʥʠʪʝʣʴʥʦ ʢ ʠʥʦʩʪʨʘʥʥʳʤ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ ʩʠʩʪʝʤʥʳʝ ʨʠʩʢʠ, ʩʚʦʡʩʪʚʝʥʥʳʝ ʨʦʩʩʠʡʩʢʦʤʫ ʬʦʥʜʦʚʦʤʫ 

ʨʳʥʢʫ ʜʦʧʦʣʥʷʶʪʩʷ ʘʥʘʣʦʛʠʯʥʳʤʠ ʩʠʩʪʝʤʥʳʤʠ ʨʠʩʢʘʤʠ, ʩʚʦʡʩʪʚʝʥʥʳʤʠ ʩʪʨʘʥʝ, ʛʜʝ ʚʳʧʫʱʝʥʳ ʠʣʠ 

ʦʙʨʘʱʘʶʪʩʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʠʥʦʩʪʨʘʥʥʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ. ʂ ʦʩʥʦʚʥʳʤ ʬʘʢʪʦʨʘʤ, ʚʣʠʷʶʱʠʤ ʥʘ ʫʨʦʚʝʥʴ 

ʩʠʩʪʝʤʥʦʛʦ ʨʠʩʢʘ ʚ ʮʝʣʦʤ, ʦʪʥʦʩʷʪʩʷ ʧʦʣʠʪʠʯʝʩʢʘʷ ʩʠʪʫʘʮʠʷ, ʦʩʦʙʝʥʥʦʩʪʠ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ, 

ʚʘʣʶʪʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠ ʚʝʨʦʷʪʥʦʩʪʴ ʠʭ ʠʟʤʝʥʝʥʠʷ, ʩʦʩʪʦʷʥʠʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚ, ʥʘʣʠʯʠʝ ʠ 

ʩʪʝʧʝʥʴ ʨʘʟʚʠʪʦʩʪʠ ʬʠʥʘʥʩʦʚʦʡ ʩʠʩʪʝʤʳ ʩʪʨʘʥʳ ʤʝʩʪʘ ʥʘʭʦʞʜʝʥʠʷ ʣʠʮʘ, ʦʙʷʟʘʥʥʦʛʦ ʧʦ ʠʥʦʩʪʨʘʥʥʦʡ ʮʝʥʥʦʡ 

ʙʫʤʘʛʝ. 

ʅʘ ʫʨʦʚʝʥʴ ʩʠʩʪʝʤʥʦʛʦ ʨʠʩʢʘ ʤʦʛʫʪ ʦʢʘʟʳʚʘʪʴ ʚʣʠʷʥʠʝ ʠ ʤʥʦʛʠʝ ʜʨʫʛʠʝ ʬʘʢʪʦʨʳ, ʚ ʪʦʤ ʯʠʩʣʝ ʚʝʨʦʷʪʥʦʩʪʴ 

ʚʚʝʜʝʥʠʷ ʦʛʨʘʥʠʯʝʥʠʡ ʥʘ ʠʥʚʝʩʪʠʮʠʠ ʚ ʦʪʜʝʣʴʥʳʝ ʦʪʨʘʩʣʠ ʵʢʦʥʦʤʠʢʠ ʠʣʠ ʚʝʨʦʷʪʥʦʩʪʴ ʦʜʥʦʤʦʤʝʥʪʥʦʡ 

ʜʝʚʘʣʴʚʘʮʠʠ ʥʘʮʠʦʥʘʣʴʥʦʡ ʚʘʣʶʪʳ. ʆʙʱʝʧʨʠʥʷʪʦʡ ʠʥʪʝʛʨʘʣʴʥʦʡ ʦʮʝʥʢʦʡ ʩʠʩʪʝʤʥʦʛʦ ʨʠʩʢʘ ʠʥʚʝʩʪʠʮʠʡ ʚ 

ʠʥʦʩʪʨʘʥʥʫʶ ʮʝʥʥʫʶ ʙʫʤʘʛʫ ʷʚʣʷʝʪʩʷ çʩʫʚʝʨʝʥʥʳʡ ʨʝʡʪʠʥʛè ʚ ʠʥʦʩʪʨʘʥʥʦʡ ʠʣʠ ʥʘʮʠʦʥʘʣʴʥʦʡ ʚʘʣʶʪʝ, 

ʧʨʠʩʚʦʝʥʥʳʡ ʩʪʨʘʥʝ, ʚ ʢʦʪʦʨʦʡ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥ ʵʤʠʪʝʥʪ, ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ ʨʝʡʪʠʥʛʦʚʳʤʠ ʘʛʝʥʪʩʪʚʘʤʠ 

çMoodyôsè, çStandart&Poorôsè, çFitch-Ratingsè, ʦʜʥʘʢʦ ʩʣʝʜʫʝʪ ʠʤʝʪʴ ʚ ʚʠʜʫ, ʯʪʦ ʨʝʡʪʠʥʛʠ ʷʚʣʷʶʪʩʷ ʣʠʰʴ 

ʦʨʠʝʥʪʠʨʘʤʠ ʠ ʤʦʛʫʪ ʚ ʢʦʥʢʨʝʪʥʳʡ ʤʦʤʝʥʪ ʥʝ ʩʦʦʪʚʝʪʩʪʚʦʚʘʪʴ ʨʝʘʣʴʥʦʡ ʩʠʪʫʘʮʠʠ. 

ɺ ʩʣʫʯʘʝ ʩʦʚʝʨʰʝʥʠʷ ʩʜʝʣʦʢ ʩ ʠʥʦʩʪʨʘʥʥʳʤʠ ʜʝʧʦʟʠʪʘʨʥʳʤʠ ʨʘʩʧʠʩʢʘʤʠ ʧʦʤʠʤʦ ʨʠʩʢʦʚ, ʩʚʷʟʘʥʥʳʭ ʩ 

ʵʤʠʪʝʥʪʦʤ ʩʘʤʠʭ ʨʘʩʧʠʩʦʢ, ʥʝʦʙʭʦʜʠʤʦ ʫʯʠʪʳʚʘʪʴ ʠ ʨʠʩʢʠ, ʩʚʷʟʘʥʥʳʝ ʩ ʵʤʠʪʝʥʪʦʤ ʧʨʝʜʩʪʘʚʣʷʝʤʳʭ ʜʘʥʥʳʤʠ 

ʨʘʩʧʠʩʢʘʤʠ ʠʥʦʩʪʨʘʥʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ. 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʨʘʟʨʝʰʘʝʪ ʨʦʩʩʠʡʩʢʠʤʠ ʠʥʚʝʩʪʦʨʘʤʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʥʝ ʷʚʣʷʶʱʠʤʠʩʷ 

ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʤʠ, ʧʨʠʦʙʨʝʪʝʥʠʝ ʜʦʧʫʱʝʥʥʳʭ ʢ ʧʫʙʣʠʯʥʦʤʫ ʨʘʟʤʝʱʝʥʠʶ ʠ (ʠʣʠ) ʧʫʙʣʠʯʥʦʤʫ 

ʦʙʨʘʱʝʥʠʶ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʠʥʦʩʪʨʘʥʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ʢʘʢ ʟʘ ʨʫʙʝʞʦʤ, ʪʘʢ ʠ ʚ ʈʦʩʩʠʠ, ʘ ʪʘʢʞʝ 

ʧʦʟʚʦʣʷʝʪ ʦʩʫʱʝʩʪʚʣʷʪʴ ʫʯʝʪ ʧʨʘʚ ʥʘ ʪʘʢʠʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʨʦʩʩʠʡʩʢʠʤʠ ʜʝʧʦʟʠʪʘʨʠʷʤʠ. ʄʝʞʜʫ ʪʝʤ, 
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ʩʫʱʝʩʪʚʫʶʪ ʨʠʩʢʠ ʠʟʤʝʥʝʥʠʷ ʨʝʛʫʣʷʪʠʚʥʳʭ ʧʦʜʭʦʜʦʚ ʢ ʚʣʘʜʝʥʠʶ ʠ ʦʧʝʨʘʮʠʷʤ, ʘ ʪʘʢʞʝ ʢ ʫʯʝʪʫ ʧʨʘʚ ʥʘ 

ʠʥʦʩʪʨʘʥʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʯʝʛʦ ʤʦʞʝʪ ʚʦʟʥʠʢʥʫʪʴ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʧʦ ʠʭ 

ʦʪʯʫʞʜʝʥʠʶ ʚʦʧʨʝʢʠ ɺʘʰʠʤ ʧʣʘʥʘʤ. 

 

ʇʨʘʚʦʚʳʝ ʨʠʩʢʠ 

ʇʨʠ ʧʨʠʦʙʨʝʪʝʥʠʠ ʠʥʦʩʪʨʘʥʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ʥʝʦʙʭʦʜʠʤʦ ʦʪʜʘʚʘʪʴ ʩʝʙʝ ʦʪʯʝʪ ʚ ʪʦʤ, ʯʪʦ ʦʥʠ ʥʝ ʚʩʝʛʜʘ 

ʷʚʣʷʶʪʩʷ ʘʥʘʣʦʛʘʤʠ ʨʦʩʩʠʡʩʢʠʭ ʮʝʥʥʳʭ ʙʫʤʘʛ. ɺ ʣʶʙʦʤ ʩʣʫʯʘʝ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʝ ʧʦ ʥʠʤ ʧʨʘʚʘ ʠ ʧʨʘʚʠʣʘ ʠʭ 

ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʤʦʛʫʪ ʩʫʱʝʩʪʚʝʥʥʦ ʦʪʣʠʯʘʪʴʩʷ ʦʪ ʧʨʘʚ ʧʦ ʨʦʩʩʠʡʩʢʠʤ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ. 

ɺʦʟʤʦʞʥʦʩʪʠ ʩʫʜʝʙʥʦʡ ʟʘʱʠʪʳ ʧʨʘʚ ʧʦ ʠʥʦʩʪʨʘʥʥʳʤ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ ʤʦʛʫʪ ʙʳʪʴ ʩʫʱʝʩʪʚʝʥʥʦ 

ʦʛʨʘʥʠʯʝʥʳ ʥʝʦʙʭʦʜʠʤʦʩʪʴʶ ʦʙʨʘʱʝʥʠʷ ʚ ʟʘʨʫʙʝʞʥʳʝ ʩʫʜʝʙʥʳʝ ʠ ʧʨʘʚʦʦʭʨʘʥʠʪʝʣʴʥʳʝ ʦʨʛʘʥʳ ʧʦ 

ʫʩʪʘʥʦʚʣʝʥʥʳʤ ʧʨʘʚʠʣʘʤ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʩʫʱʝʩʪʚʝʥʥʦ ʦʪʣʠʯʘʪʴʩʷ ʦʪ ʜʝʡʩʪʚʫʶʱʠʭ ʚ ʈʦʩʩʠʠ. ʂʨʦʤʝ ʪʦʛʦ, ʧʨʠ 

ʦʧʝʨʘʮʠʷʭ ʩ ʠʥʦʩʪʨʘʥʥʳʤʠ ʮʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ ɺʳ ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʩʣʫʯʘʝʚ ʥʝ ʩʤʦʞʝʪʝ ʧʦʣʘʛʘʪʴʩʷ ʥʘ ʟʘʱʠʪʫ 

ʩʚʦʠʭ ʧʨʘʚ ʠ ʟʘʢʦʥʥʳʭ ʠʥʪʝʨʝʩʦʚ ʨʦʩʩʠʡʩʢʠʤʠ ʫʧʦʣʥʦʤʦʯʝʥʥʳʤʠ ʦʨʛʘʥʘʤʠ. 

 

       ɺʘʣʶʪʥʳʝ ʨʠʩʢʠ 

       ɺʘʣʶʪʥʳʡ ʨʠʩʢ ʚʦʟʥʠʢʘʝʪ ʧʨʠ ʦʪʢʨʳʪʳʭ ʧʦʟʠʮʠʷʭ, ʥʦʤʠʥʠʨʦʚʘʥʥʳʤ ʚ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ. 

ɺʦʣʘʪʠʣʴʥʦʩʪʴ ʨʦʩʩʠʡʩʢʦʛʦ ʨʫʙʣʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʳ ʤʦʞʝʪ ʩʫʱʝʩʪʚʝʥʥʦ ʧʦʚʣʠʷʪʴ ʥʘ 

ʜʦʭʦʜʥʦʩʪʴ ʦʪ ʠʥʚʝʩʪʠʮʠʡ ʚ ʠʥʦʩʪʨʘʥʥʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ. ʆʩʥʦʚʥʳʝ ʧʨʠʯʠʥʳ ʚʘʣʶʪʥʦʛʦ ʨʠʩʢʘ ï 

ʥʝʩʦʚʝʨʰʝʥʥʘʷ ʢʦʨʨʝʣʷʮʠʷ ʚ ʜʚʠʞʝʥʠʠ ʮʝʥ ʚʘʣʶʪ ʠ ʢʦʣʝʙʘʥʠʷ ʤʠʨʦʚʳʭ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ. ʆʮʝʥʢʘ ʦʧʝʨʘʮʠʡ 

ʚ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ ʪʨʝʙʫʝʪ ʟʥʘʥʠʷ ʧʦʚʝʜʝʥʠʷ ʥʘʮʠʦʥʘʣʴʥʦʡ ʠ ʠʥʦʩʪʨʘʥʥʦʡ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ, ʘ ʪʘʢʞʝ 

ʪʝʢʫʱʠʭ ʚʘʣʶʪʥʳʭ ʢʫʨʩʦʚ. 

 

ʈʘʩʢʨʳʪʠʝ ʠʥʬʦʨʤʘʮʠʠ 

ʈʦʩʩʠʡʩʢʦʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʜʦʧʫʩʢʘʝʪ ʨʘʩʢʨʳʪʠʝ ʠʥʬʦʨʤʘʮʠʠ ʚ ʦʪʥʦʰʝʥʠʠ ʠʥʦʩʪʨʘʥʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ 

ʧʦ ʧʨʘʚʠʣʘʤ, ʜʝʡʩʪʚʫʶʱʠʤ ʟʘ ʨʫʙʝʞʦʤ, ʠ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ. ʆʮʝʥʠʪʝ ʩʚʦʶ ʛʦʪʦʚʥʦʩʪʴ ʘʥʘʣʠʟʠʨʦʚʘʪʴ 

ʠʥʬʦʨʤʘʮʠʶ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ, ʘ ʪʘʢʞʝ ʪʦ, ʧʦʥʠʤʘʝʪʝ ʣʠ ɺʳ ʦʪʣʠʯʠʷ ʤʝʞʜʫ ʧʨʠʥʷʪʳʤʠ ʚ ʈʦʩʩʠʠ 

ʧʨʘʚʠʣʘʤʠ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʄʝʞʜʫʥʘʨʦʜʥʳʤʠ ʩʪʘʥʜʘʨʪʘʤʠ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʠʣʠ ʧʨʘʚʠʣʘʤʠ 

ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʧʦ ʢʦʪʦʨʳʤ ʧʫʙʣʠʢʫʝʪʩʷ ʠʥʬʦʨʤʘʮʠʷ ʵʤʠʪʝʥʪʦʤ ʠʥʦʩʪʨʘʥʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ. 

ʊʘʢʞʝ ʨʦʩʩʠʡʩʢʠʝ ʦʨʛʘʥʠʟʘʪʦʨʳ ʪʦʨʛʦʚʣʠ ʠ (ʠʣʠ) ʙʨʦʢʝʨʳ ʤʦʛʫʪ ʦʩʫʱʝʩʪʚʣʷʪʴ ʧʝʨʝʚʦʜ ʥʝʢʦʪʦʨʳʭ 

ʜʦʢʫʤʝʥʪʦʚ (ʠʥʬʦʨʤʘʮʠʠ), ʨʘʩʢʨʳʚʘʝʤʳʭ ʠʥʦʩʪʨʘʥʥʳʤ ʵʤʠʪʝʥʪʦʤ ʜʣʷ ɺʘʰʝʛʦ ʫʜʦʙʩʪʚʘ. ɺ ʵʪʦʤ ʩʣʫʯʘʝ 

ʧʝʨʝʚʦʜ ʤʦʞʝʪ ʚʦʩʧʨʠʥʠʤʘʪʴʩʷ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʢʘʢ ʚʩʧʦʤʦʛʘʪʝʣʴʥʘʷ ʠʥʬʦʨʤʘʮʠʷ ʢ ʦʬʠʮʠʘʣʴʥʦ ʨʘʩʢʨʳʪʳʤ 

ʜʦʢʫʤʝʥʪʘʤ (ʠʥʬʦʨʤʘʮʠʠ) ʥʘ ʠʥʦʩʪʨʘʥʥʦʤ ʷʟʳʢʝ. ɺʩʝʛʜʘ ʫʯʠʪʳʚʘʡʪʝ ʚʝʨʦʷʪʥʦʩʪʴ ʦʰʠʙʦʢ ʧʝʨʝʚʦʜʯʠʢʘ, ʚ ʪʦʤ 

ʯʠʩʣʝ ʩʚʷʟʘʥʥʳʭ ʩ ʚʦʟʤʦʞʥʳʤ ʨʘʟʣʠʯʥʳʤ ʧʝʨʝʚʦʜʦʤ ʦʜʥʠʭ ʠ ʪʝʭ ʞʝ ʠʥʦʩʪʨʘʥʥʳʭ ʩʣʦʚ, ʠ ʬʨʘʟ ʠʣʠ 

ʦʪʩʫʪʩʪʚʠʝʤ ʦʙʱʝʧʨʠʥʷʪʦʛʦ ʨʫʩʩʢʦʛʦ ʵʢʚʠʚʘʣʝʥʪʘ. 

***  

ʋʯʠʪʳʚʘʷ ʚʳʰʝʠʟʣʦʞʝʥʥʦʝ, ʤʳ ʨʝʢʦʤʝʥʜʫʝʤ ɺʘʤ ʚʥʠʤʘʪʝʣʴʥʦ ʨʘʩʩʤʦʪʨʝʪʴ ʚʦʧʨʦʩ ʦ ʪʦʤ, ʷʚʣʷʶʪʩʷ ʣʠ 

ʨʠʩʢʠ, ʚʦʟʥʠʢʘʶʱʠʝ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʦʧʝʨʘʮʠʡ, ʧʨʠʝʤʣʝʤʳʤʠ ʜʣʷ ɺʘʩ ʩ ʫʯʝʪʦʤ ɺʘʰʠʭ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʮʝʣʝʡ ʠ ʬʠʥʘʥʩʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ. ɼʘʥʥʘʷ ɼʝʢʣʘʨʘʮʠʷ ʥʝ ʠʤʝʝʪ ʩʚʦʝʡ ʮʝʣʴʶ ʟʘʩʪʘʚʠʪʴ ɺʘʩ 

ʦʪʢʘʟʘʪʴʩʷ ʦʪ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʪʘʢʠʭ ʦʧʝʨʘʮʠʡ, ʘ ʧʨʠʟʚʘʥʘ ʧʦʤʦʯʴ ɺʘʤ ʦʮʝʥʠʪʴ ʠʭ ʨʠʩʢʠ ʠ ʦʪʚʝʪʩʪʚʝʥʥʦ 

ʧʦʜʦʡʪʠ ʢ ʨʝʰʝʥʠʶ ʚʦʧʨʦʩʘ ʦ ʚʳʙʦʨʝ ɺʘʰʝʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʩʪʨʘʪʝʛʠʠ ʠ ʫʩʣʦʚʠʡ ʜʦʛʦʚʦʨʘ ʩ ɺʘʰʠʤ 

ʙʨʦʢʝʨʦʤ. 

ɼʝʢʣʘʨʘʮʠʷ ʦ ʨʠʩʢʘʭ, ʩʚʷʟʘʥʥʳʭ ʩ ʟʘʢʣʶʯʝʥʠʝʤ ʜʦʛʦʚʦʨʦʚ, ʷʚʣʷʶʱʠʭʩʷ ʧʨʦʠʟʚʦʜʥʳʤʠ 

ʬʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ, ʙʘʟʠʩʥʳʤ ʘʢʪʠʚʦʤ ʢʦʪʦʨʳʭ ʷʚʣʷʶʪʩʷ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʠʥʦʩʪʨʘʥʥʳʭ 

ʵʤʠʪʝʥʪʦʚ ʠʣʠ ʠʥʜʝʢʩʳ, ʨʘʩʩʯʠʪʘʥʥʳʝ ʧʦ ʪʘʢʠʤ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ 

ʎʝʣʴ ʥʘʩʪʦʷʱʝʡ ɼʝʢʣʘʨʘʮʠʠ - ʧʨʝʜʦʩʪʘʚʠʪʴ ɺʘʤ ʦʙʱʫʶ ʠʥʬʦʨʤʘʮʠʶ ʦʙ ʦʩʥʦʚʥʳʭ ʨʠʩʢʘʭ, ʩʚʷʟʘʥʥʳʭ ʩ 

ʟʘʢʣʶʯʝʥʠʝʤ ʜʦʛʦʚʦʨʦʚ, ʷʚʣʷʶʱʠʭʩʷ ʧʨʦʠʟʚʦʜʥʳʤʠ ʬʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ, ʙʘʟʠʩʥʳʤ ʘʢʪʠʚʦʤ 

ʢʦʪʦʨʳʭ ʷʚʣʷʶʪʩʷ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʠʥʦʩʪʨʘʥʥʳʭ ʵʤʠʪʝʥʪʦʚ ʠʣʠ ʠʥʜʝʢʩʳ, ʨʘʩʩʯʠʪʘʥʥʳʝ ʧʦ ʪʘʢʠʤ ʮʝʥʥʳʤ 

ʙʫʤʘʛʘʤ (ʜʘʣʝʝ ï ʧʨʦʠʟʚʦʜʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʩ ʠʥʦʩʪʨʘʥʥʳʤ ʙʘʟʠʩʥʳʤ ʘʢʪʠʚʦʤ). ɿʘʢʣʶʯʝʥʠʝ 

ʫʢʘʟʘʥʥʳʭ ʜʦʛʦʚʦʨʦʚ ʩʚʷʟʘʥʦ ʩ ʨʠʩʢʘʤʠ, ʭʘʨʘʢʪʝʨʥʳʤʠ ʜʣʷ ʚʩʝʭ ʧʨʦʠʟʚʦʜʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʘ 

ʪʘʢʞʝ ʩʧʝʮʠʬʠʯʝʩʢʠʤʠ ʨʠʩʢʘʤʠ, ʦʙʫʩʣʦʚʣʝʥʥʳʤʠ ʠʥʦʩʪʨʘʥʥʳʤ ʧʨʦʠʩʭʦʞʜʝʥʠʝʤ ʙʘʟʠʩʥʦʛʦ ʘʢʪʠʚʘ. 

ʈʠʩʢʠ, ʩʚʷʟʘʥʥʳʝ ʧʨʦʠʟʚʦʜʥʳʤʠ ʬʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ 

ɼʘʥʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʧʦʜʭʦʜʷʪ ʥʝ ʚʩʝʤ ʢʣʠʝʥʪʘʤ. ɹʦʣʝʝ ʪʦʛʦ, ʥʝʢʦʪʦʨʳʝ ʚʠʜʳ ʧʨʦʠʟʚʦʜʥʳʭ ʬʠʥʘʥʩʦʚʳʭ 

ʠʥʩʪʨʫʤʝʥʪʦʚ ʩʦʧʨʷʞʝʥʳ ʩ ʙʦʣʴʰʠʤ ʫʨʦʚʥʝʤ ʨʠʩʢʘ, ʯʝʤ ʜʨʫʛʠʝ. ʊʘʢ, ʧʨʠ ʧʦʢʫʧʢʝ ʦʧʮʠʦʥʥʦʛʦ ʢʦʥʪʨʘʢʪʘ 

ʧʦʪʝʨʠ ʢʣʠʝʥʪʘ ʥʝ ʧʨʝʚʳʩʷʪ ʚʝʣʠʯʠʥʫ ʫʧʣʘʯʝʥʥʳʭ ʧʨʝʤʠʠ, ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʠ ʨʘʩʭʦʜʦʚ, ʩʚʷʟʘʥʥʳʭ ʩ ʠʭ 

ʩʦʚʝʨʰʝʥʠʝʤ. ʇʨʦʜʘʞʘ ʦʧʮʠʦʥʥʳʭ ʢʦʥʪʨʘʢʪʦʚ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʨʠʩʢʘ ʢʣʠʝʥʪʘ ʠ ʟʘʢʣʶʯʝʥʠʝ ʬʴʶʯʝʨʩʥʳʭ 

ʢʦʥʪʨʘʢʪʦʚ, ʬʦʨʚʘʨʜʥʳʭ ʢʦʥʪʨʘʢʪʦʚ ʠ ʩʚʦʧ ʢʦʥʪʨʘʢʪʦʚ ʩʦʧʦʩʪʘʚʠʤʳ - ʧʨʠ ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʝʙʦʣʴʰʠʭ 

ʥʝʙʣʘʛʦʧʨʠʷʪʥʳʭ ʢʦʣʝʙʘʥʠʷʭ ʮʝʥ ʥʘ ʨʳʥʢʝ ɺʳ ʧʦʜʚʝʨʛʘʝʪʝʩʴ ʨʠʩʢʫ ʟʥʘʯʠʪʝʣʴʥʳʭ ʫʙʳʪʢʦʚ, ʧʨʠ ʵʪʦʤ ʚ ʩʣʫʯʘʝ 

ʧʨʦʜʘʞʠ ʬʴʶʯʝʨʩʥʳʭ ʠ ʬʦʨʚʘʨʜʥʳʭ ʢʦʥʪʨʘʢʪʦʚ ʠ ʧʨʦʜʘʞʠ ʦʧʮʠʦʥʦʚ ʥʘ ʧʦʢʫʧʢʫ (ʦʧʮʠʦʥʦʚ çʢʦʣʣè) 

ʥʝʦʛʨʘʥʠʯʝʥʥʳʭ ʫʙʳʪʢʦʚ. ʉ ʫʯʝʪʦʤ ʵʪʦʛʦ, ʩʦʚʝʨʰʝʥʠʝ ʩʜʝʣʦʢ ʧʦ ʧʨʦʜʘʞʝ ʦʧʮʠʦʥʥʳʭ ʢʦʥʪʨʘʢʪʦʚ ʠ 

ʟʘʢʣʶʯʝʥʠʝ ʬʴʶʯʝʨʩʥʳʭ ʠ ʬʦʨʚʘʨʜʥʳʭ ʢʦʥʪʨʘʢʪʦʚ ʤʦʞʝʪ ʙʳʪʴ ʨʝʢʦʤʝʥʜʦʚʘʥʦ ʪʦʣʴʢʦ ʦʧʳʪʥʳʤ ʠʥʚʝʩʪʦʨʘʤ, 

ʦʙʣʘʜʘʶʱʠʤ ʟʥʘʯʠʪʝʣʴʥʳʤʠ ʬʠʥʘʥʩʦʚʳʤʠ ʚʦʟʤʦʞʥʦʩʪʷʤʠ ʠ ʧʨʘʢʪʠʯʝʩʢʠʤʠ ʟʥʘʥʠʷʤʠ ʚ ʦʙʣʘʩʪʠ ʧʨʠʤʝʥʝʥʠʷ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʩʪʨʘʪʝʛʠʡ. 
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ʅʘʩʪʦʷʱʘʷ ʜʝʢʣʘʨʘʮʠʷ ʦʪʥʦʩʠʪʩʷ ʪʘʢʞʝ ʠ ʢ ʧʨʦʠʟʚʦʜʥʳʤ ʬʠʥʘʥʩʦʚʳʤ ʠʥʩʪʨʫʤʝʥʪʘʤ, ʥʘʧʨʘʚʣʝʥʥʳʤ ʥʘ 

ʩʥʠʞʝʥʠʝ ʨʠʩʢʦʚ ʜʨʫʛʠʭ ʦʧʝʨʘʮʠʡ ʥʘ ʬʦʥʜʦʚʦʤ ʨʳʥʢʝ. ɺʥʠʤʘʪʝʣʴʥʦ ʦʮʝʥʠʪʝ, ʢʘʢ ɺʘʰʠ ʧʨʦʠʟʚʦʜʥʳʝ 

ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʩʦʦʪʥʦʩʷʪʩʷ ʩ ʦʧʝʨʘʮʠʷʤʠ, ʨʠʩʢʠ ʧʦ ʢʦʪʦʨʳʤ ɺʳ ʥʘʤʝʨʝʥʳ ʦʛʨʘʥʠʯʠʪʴ, ʠ 

ʫʙʝʜʠʪʝʩʴ, ʯʪʦ ʦʙʲʝʤ ɺʘʰʝʡ ʧʦʟʠʮʠʠ ʥʘ ʩʨʦʯʥʦʤ ʨʳʥʢʝ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʦʙʲʝʤʫ ʧʦʟʠʮʠʠ ʥʘ ʩʧʦʪ ʨʳʥʢʝ, ʢʦʪʦʨʫʶ 

ɺʳ ʭʝʜʞʠʨʫʝʪʝ. 

 

ʈʳʥʦʯʥʳʡ (ʮʝʥʦʚʦʡ) ʨʠʩʢ 

ʇʦʤʠʤʦ ʦʙʱʝʛʦ ʨʳʥʦʯʥʦʛʦ (ʮʝʥʦʚʦʛʦ) ʨʠʩʢʘ, ʢʦʪʦʨʳʡ ʥʝʩʝʪ ʢʣʠʝʥʪ, ʩʦʚʝʨʰʘʶʱʠʡ ʦʧʝʨʘʮʠʠ ʥʘ ʨʳʥʢʝ 

ʮʝʥʥʳʭ ʙʫʤʘʛ, ɺʳ, ʚ ʩʣʫʯʘʝ ʟʘʢʣʶʯʝʥʠʷ ʬʴʶʯʝʨʩʥʳʭ, ʬʦʨʚʘʨʜʥʳʭ ʠ ʩʚʦʧ ʜʦʛʦʚʦʨʦʚ (ʢʦʥʪʨʘʢʪʦʚ), ʘ ʪʘʢʞʝ ʚ 

ʩʣʫʯʘʝ ʧʨʦʜʘʞʠ ʦʧʮʠʦʥʥʳʭ ʢʦʥʪʨʘʢʪʦʚ, ʙʫʜʝʪʝ ʥʝʩʪʠ ʨʠʩʢ ʥʝʙʣʘʛʦʧʨʠʷʪʥʦʛʦ ʠʟʤʝʥʝʥʠʷ ʮʝʥʳ ʢʘʢ ʬʠʥʘʥʩʦʚʳʭ 

ʠʥʩʪʨʫʤʝʥʪʦʚ, ʷʚʣʷʶʱʠʭʩʷ ʙʘʟʠʩʥʳʤ ʘʢʪʠʚʦʤ ʧʨʦʠʟʚʦʜʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʪʘʢ ʠ ʨʠʩʢ ʚ 

ʦʪʥʦʰʝʥʠʠ ʘʢʪʠʚʦʚ, ʢʦʪʦʨʳʝ ʩʣʫʞʘʪ ʦʙʝʩʧʝʯʝʥʠʝʤ. 

ɺ ʩʣʫʯʘʝ ʥʝʙʣʘʛʦʧʨʠʷʪʥʦʛʦ ʠʟʤʝʥʝʥʠʷ ʮʝʥʳ ɺʳ ʤʦʞʝʪʝ ʚ ʩʨʘʚʥʠʪʝʣʴʥʦ ʢʦʨʦʪʢʠʡ ʩʨʦʢ ʧʦʪʝʨʷʪʴ ʩʨʝʜʩʪʚʘ, 

ʷʚʣʷʶʱʠʝʩʷ ʦʙʝʩʧʝʯʝʥʠʝʤ ʧʨʦʠʟʚʦʜʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ.  

 

ʈʠʩʢ ʣʠʢʚʠʜʥʦʩʪʠ  

ɽʩʣʠ ɺʘʰʘ ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʩʪʨʘʪʝʛʠʷ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʥʝʦʙʭʦʜʠʤʦʩʪʠ 

ʟʘʢʨʳʪʠʷ ʧʦʟʠʮʠʠ ʧʦ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʤʫ ʢʦʥʪʨʘʢʪʫ (ʠʣʠ ʟʘʢʣʶʯʝʥʠʷ ʩʜʝʣʢʠ ʩ ʠʥʳʤ ʢʦʥʪʨʘʢʪʦʤ, ʢʦʪʦʨʘʷ 

ʩʥʠʞʘʝʪ ʨʠʩʢ ʧʦ ʜʘʥʥʦʤʫ ʢʦʥʪʨʘʢʪʫ), ʦʙʨʘʱʘʡʪʝ ʚʥʠʤʘʥʠʝ ʥʘ ʣʠʢʚʠʜʥʦʩʪʴ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʢʦʥʪʨʘʢʪʦʚ, ʪʘʢ 

ʢʘʢ ʟʘʢʨʳʪʠʝ ʧʦʟʠʮʠʡ ʧʦ ʥʝʣʠʢʚʠʜʥʳʤ ʢʦʥʪʨʘʢʪʘʤ ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ ʟʥʘʯʠʪʝʣʴʥʳʤ ʜʦʧʦʣʥʠʪʝʣʴʥʳʤ ʫʙʳʪʢʘʤ 

ʚ ʩʚʷʟʠ ʩ ʠʭ ʥʠʟʢʦʡ ʣʠʢʚʠʜʥʦʩʪʴʶ. ʆʙʨʘʪʠʪʝ ʚʥʠʤʘʥʠʝ, ʯʪʦ, ʢʘʢ ʧʨʘʚʠʣʦ, ʢʦʥʪʨʘʢʪʳ ʩ ʙʦʣʝʝ ʦʪʜʘʣʝʥʥʳʤʠ 

ʩʨʦʢʘʤʠ ʠʩʧʦʣʥʝʥʠʷ ʤʝʥʝʝ ʣʠʢʚʠʜʥʳ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʢʦʥʪʨʘʢʪʘʤʠ ʩ ʙʣʠʟʢʠʤʠ ʩʨʦʢʘʤʠ ʠʩʧʦʣʥʝʥʠʷ. 

ɽʩʣʠ ʟʘʢʣʶʯʝʥʥʳʡ ɺʘʤʠ ʜʦʛʦʚʦʨ, ʷʚʣʷʶʱʠʡʩʷ ʧʨʦʠʟʚʦʜʥʳʤ ʬʠʥʘʥʩʦʚʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ, ʥʝʣʠʢʚʠʜʝʥ, ʠ ʫ 

ɺʘʩ ʚʦʟʥʠʢʣʘ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʟʘʢʨʳʪʴ ʧʦʟʠʮʠʶ, ʦʙʷʟʘʪʝʣʴʥʦ ʨʘʩʩʤʘʪʨʠʚʘʡʪʝ ʧʦʤʠʤʦ ʟʘʢʨʳʪʠʷ ʧʦʟʠʮʠʠ ʧʦ 

ʜʘʥʥʦʤʫ ʢʦʥʪʨʘʢʪʫ ʘʣʴʪʝʨʥʘʪʠʚʥʳʝ ʚʘʨʠʘʥʪʳ ʠʩʢʣʶʯʝʥʠʷ ʨʠʩʢʘ ʧʦʩʨʝʜʩʪʚʦʤ ʟʘʢʣʶʯʝʥʠʷ ʩʜʝʣʦʢ ʩ ʠʥʳʤʠ 

ʧʨʦʠʟʚʦʜʥʳʤʠ ʬʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ ʠʣʠ ʩ ʙʘʟʠʩʥʳʤʠ ʘʢʪʠʚʘʤʠ. ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʘʣʴʪʝʨʥʘʪʠʚʥʳʭ 

ʚʘʨʠʘʥʪʦʚ ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ ʤʝʥʴʰʠʤ ʫʙʳʪʢʘʤ. 

ʇʨʠ ʵʪʦʤ ʪʨʫʜʥʦʩʪʠ ʩ ʟʘʢʨʳʪʠʝʤ ʧʦʟʠʮʠʡ ʠ ʧʦʪʝʨʠ ʚ ʮʝʥʝ ʤʦʛʫʪ ʧʨʠʚʝʩʪʠ ʢ ʫʚʝʣʠʯʝʥʠʶ ʫʙʳʪʢʦʚ ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ ʦʙʳʯʥʳʤʠ ʩʜʝʣʢʘʤʠ.  

ɺʘʰʠ ʧʦʨʫʯʝʥʠʷ, ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ ʦʛʨʘʥʠʯʝʥʠʝ ʫʙʳʪʢʦʚ, ʥʝ ʚʩʝʛʜʘ ʤʦʛʫʪ ʦʛʨʘʥʠʯʠʪʴ ʧʦʪʝʨʠ ʜʦ 

ʧʨʝʜʧʦʣʘʛʘʝʤʦʛʦ ʫʨʦʚʥʷ, ʪʘʢ ʢʘʢ ʚ ʨʘʤʢʘʭ ʩʢʣʘʜʳʚʘʶʱʝʡʩʷ ʥʘ ʨʳʥʢʝ ʩʠʪʫʘʮʠʠ ʠʩʧʦʣʥʝʥʠʝ ʪʘʢʦʛʦ ʧʦʨʫʯʝʥʠʷ 

ʧʦ ʫʢʘʟʘʥʥʦʡ ɺʘʤʠ ʮʝʥʝ ʤʦʞʝʪ ʦʢʘʟʘʪʴʩʷ ʥʝʚʦʟʤʦʞʥʳʤ. 

 

ʆʛʨʘʥʠʯʝʥʠʝ ʨʘʩʧʦʨʷʞʝʥʠʷ ʩʨʝʜʩʪʚʘʤʠ, ʷʚʣʷʶʱʠʤʠʩʷ ʦʙʝʩʧʝʯʝʥʠʝʤ   

ʀʤʫʱʝʩʪʚʦ (ʯʘʩʪʴ ʠʤʫʱʝʩʪʚʘ), ʧʨʠʥʘʜʣʝʞʘʱʝʝ ɺʘʤ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʟʘʢʣʶʯʝʥʠʷ ʜʦʛʦʚʦʨʘ, ʷʚʣʷʶʱʝʛʦʩʷ 

ʧʨʦʠʟʚʦʜʥʳʤ ʬʠʥʘʥʩʦʚʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ, ʙʫʜʝʪ ʷʚʣʷʪʴʩʷ ʦʙʝʩʧʝʯʝʥʠʝʤ ʠʩʧʦʣʥʝʥʠʷ ɺʘʰʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ 

ʜʦʛʦʚʦʨʫ ʠ ʨʘʩʧʦʨʷʞʝʥʠʝ ʠʤ, ʪʦ ʝʩʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʩʦʚʝʨʰʝʥʠʷ ɺʘʤʠ ʩʜʝʣʦʢ ʩ ʥʠʤ, ʙʫʜʝʪ ʦʛʨʘʥʠʯʝʥʦ. ʈʘʟʤʝʨ 

ʦʙʝʩʧʝʯʝʥʠʷ ʠʟʤʝʥʷʝʪʩʷ ʚ ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ʜʦʛʦʚʦʨʦʤ (ʩʧʝʮʠʬʠʢʘʮʠʝʡ ʢʦʥʪʨʘʢʪʘ), ʠ ʚ ʨʝʟʫʣʴʪʘʪʝ 

ɺʳ ʤʦʞʝʪʝ ʙʳʪʴ ʦʛʨʘʥʠʯʝʥʳ ʚ ʚʦʟʤʦʞʥʦʩʪʠ ʨʘʩʧʦʨʷʞʘʪʴʩʷ ʩʚʦʠʤ ʠʤʫʱʝʩʪʚʦʤ ʚ ʙʦʣʴʰʝʡ ʩʪʝʧʝʥʠ, ʯʝʤ ʜʦ 

ʟʘʢʣʶʯʝʥʠʷ ʜʦʛʦʚʦʨʘ. 

 

ʈʠʩʢ ʧʨʠʥʫʜʠʪʝʣʴʥʦʛʦ ʟʘʢʨʳʪʠʷ ʧʦʟʠʮʠʠ 

ʅʝʙʣʘʛʦʧʨʠʷʪʥʦʝ ʠʟʤʝʥʝʥʠʝ ʮʝʥʳ ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʚʥʝʩʪʠ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʩʨʝʜʩʪʚʘ ʜʣʷ 

ʪʦʛʦ, ʯʪʦʙʳ ʧʨʠʚʝʩʪʠ ʦʙʝʩʧʝʯʝʥʠʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʝ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ ʥʦʨʤʘʪʠʚʥʳʭ ʘʢʪʦʚ ʠ ʙʨʦʢʝʨʩʢʦʛʦ ʜʦʛʦʚʦʨʘ, 

ʯʪʦ ʜʦʣʞʥʦ ʙʳʪʴ ʩʜʝʣʘʥʦ ʚ ʢʦʨʦʪʢʠʡ ʩʨʦʢ, ʢʦʪʦʨʦʛʦ ʤʦʞʝʪ ʙʳʪʴ ʥʝʜʦʩʪʘʪʦʯʥʦ ʜʣʷ ɺʘʩ. ɺʘʰ ʙʨʦʢʝʨ ʚ ʵʪʦʤ 

ʩʣʫʯʘʝ ʚʧʨʘʚʝ ʙʝʟ ɺʘʰʝʛʦ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ ʩʦʛʣʘʩʠʷ çʧʨʠʥʫʜʠʪʝʣʴʥʦ ʟʘʢʨʳʪʴ ʧʦʟʠʮʠʶè, ʪʦ ʝʩʪʴ ʟʘʢʣʶʯʠʪʴ 

ʜʦʛʦʚʦʨ, ʷʚʣʷʶʱʠʡʩʷ ʧʨʦʠʟʚʦʜʥʳʤ ʬʠʥʘʥʩʦʚʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ, ʠʣʠ ʧʨʠʦʙʨʝʩʪʠ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʟʘ ʩʯʝʪ 

ɺʘʰʠʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʠʣʠ ʧʨʦʜʘʪʴ ɺʘʰʠ ʮʝʥʥʳʝ ʙʫʤʘʛʠ. ʕʪʦ ʤʦʞʝʪ ʙʳʪʴ ʩʜʝʣʘʥʦ ʧʦ ʩʫʱʝʩʪʚʫʶʱʠʤ, ʚ 

ʪʦʤ ʯʠʩʣʝ ʥʝʚʳʛʦʜʥʳʤ, ʮʝʥʘʤ ʠ ʧʨʠʚʝʩʪʠ ʢ ʚʦʟʥʠʢʥʦʚʝʥʠʶ ʫ ɺʘʩ ʫʙʳʪʢʦʚ. 

ʇʨʠʥʫʜʠʪʝʣʴʥʦʝ ʟʘʢʨʳʪʠʝ ʧʦʟʠʮʠʠ ʥʘʧʨʘʚʣʝʥʦ ʥʘ ʫʧʨʘʚʣʝʥʠʝ ʨʠʩʢʘʤʠ. ɺʳ ʤʦʞʝʪʝ ʧʦʥʝʩʪʠ ʟʥʘʯʠʪʝʣʴʥʳʝ 

ʫʙʳʪʢʠ ʥʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʧʦʩʣʝ ʵʪʦʛʦ ʠʟʤʝʥʝʥʠʝ ʮʝʥ ʥʘ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʤʦʞʝʪ ʧʨʠʥʷʪʴ 

ʙʣʘʛʦʧʨʠʷʪʥʦʝ ʜʣʷ ɺʘʩ ʥʘʧʨʘʚʣʝʥʠʝ ʠ ɺʳ ʧʦʣʫʯʠʣʠ ʙʳ ʜʦʭʦʜ, ʝʩʣʠ ʙʳ ɺʘʰʘ ʧʦʟʠʮʠʷ ʥʝ ʙʳʣʘ ʟʘʢʨʳʪʘ.  

 

ʈʠʩʢʠ, ʦʙʫʩʣʦʚʣʝʥʥʳʝ ʠʥʦʩʪʨʘʥʥʳʤ ʧʨʦʠʩʭʦʞʜʝʥʠʝʤ ʙʘʟʠʩʥʦʛʦ ʘʢʪʠʚʘ 

ʉʠʩʪʝʤʥʳʝ ʨʠʩʢʠ 

ʇʨʠʤʝʥʠʪʝʣʴʥʦ ʢ ʙʘʟʠʩʥʦʤʫ ʘʢʪʠʚʫ ʧʨʦʠʟʚʦʜʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ï ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ 

ʠʥʦʩʪʨʘʥʥʳʭ ʵʤʠʪʝʥʪʦʚ ʠ ʠʥʜʝʢʩʘʤ, ʨʘʩʩʯʠʪʘʥʥʳʤ ʧʦ ʪʘʢʠʤ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ, ʩʠʩʪʝʤʥʳʝ ʨʠʩʢʠ, 

ʩʚʦʡʩʪʚʝʥʥʳʝ ʨʦʩʩʠʡʩʢʦʤʫ ʬʦʥʜʦʚʦʤʫ ʨʳʥʢʫ ʜʦʧʦʣʥʷʶʪʩʷ ʘʥʘʣʦʛʠʯʥʳʤʠ ʩʠʩʪʝʤʥʳʤʠ ʨʠʩʢʘʤʠ, 

ʩʚʦʡʩʪʚʝʥʥʳʤʠ ʩʪʨʘʥʝ, ʛʜʝ ʚʳʧʫʱʝʥʳ ʠʣʠ ʦʙʨʘʱʘʶʪʩʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʠʥʦʩʪʨʘʥʥʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛ. ʂ 

ʦʩʥʦʚʥʳʤ ʬʘʢʪʦʨʘʤ, ʚʣʠʷʶʱʠʤ ʥʘ ʫʨʦʚʝʥʴ ʩʠʩʪʝʤʥʦʛʦ ʨʠʩʢʘ ʚ ʮʝʣʦʤ, ʦʪʥʦʩʷʪʩʷ ʧʦʣʠʪʠʯʝʩʢʘʷ ʩʠʪʫʘʮʠʷ, 

ʦʩʦʙʝʥʥʦʩʪʠ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ, ʚʘʣʶʪʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠ ʚʝʨʦʷʪʥʦʩʪʴ ʠʭ ʠʟʤʝʥʝʥʠʷ, 

ʩʦʩʪʦʷʥʠʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚ, ʥʘʣʠʯʠʝ ʠ ʩʪʝʧʝʥʴ ʨʘʟʚʠʪʦʩʪʠ ʬʠʥʘʥʩʦʚʦʡ ʩʠʩʪʝʤʳ ʩʪʨʘʥʳ ʤʝʩʪʘ 

ʥʘʭʦʞʜʝʥʠʷ ʣʠʮʘ, ʦʙʷʟʘʥʥʦʛʦ ʧʦ ʠʥʦʩʪʨʘʥʥʳʤ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ. 
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ʅʘ ʫʨʦʚʝʥʴ ʩʠʩʪʝʤʥʦʛʦ ʨʠʩʢʘ ʤʦʛʫʪ ʦʢʘʟʳʚʘʪʴ ʚʣʠʷʥʠʝ ʠ ʤʥʦʛʠʝ ʜʨʫʛʠʝ ʬʘʢʪʦʨʳ, ʚ ʪʦʤ ʯʠʩʣʝ ʚʝʨʦʷʪʥʦʩʪʴ 

ʚʚʝʜʝʥʠʷ ʦʛʨʘʥʠʯʝʥʠʡ ʥʘ ʠʥʚʝʩʪʠʮʠʠ ʚ ʦʪʜʝʣʴʥʳʝ ʦʪʨʘʩʣʠ ʵʢʦʥʦʤʠʢʠ ʠʣʠ ʚʝʨʦʷʪʥʦʩʪʴ ʦʜʥʦʤʦʤʝʥʪʥʦʡ 

ʜʝʚʘʣʴʚʘʮʠʠ ʥʘʮʠʦʥʘʣʴʥʦʡ ʚʘʣʶʪʳ. ʆʙʱʝʧʨʠʥʷʪʦʡ ʠʥʪʝʛʨʘʣʴʥʦʡ ʦʮʝʥʢʦʡ ʩʠʩʪʝʤʥʦʛʦ ʨʠʩʢʘ ʠʥʚʝʩʪʠʮʠʡ 

ʷʚʣʷʝʪʩʷ çʩʫʚʝʨʝʥʥʳʡ ʨʝʡʪʠʥʛè ʚ ʠʥʦʩʪʨʘʥʥʦʡ ʠʣʠ ʥʘʮʠʦʥʘʣʴʥʦʡ ʚʘʣʶʪʝ, ʧʨʠʩʚʦʝʥʥʳʡ ʩʪʨʘʥʝ, ʚ ʢʦʪʦʨʦʡ 

ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥ ʵʤʠʪʝʥʪ ʠʥʦʩʪʨʘʥʥʦʡ ʮʝʥʥʦʡ ʙʫʤʘʛʠ, ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ ʨʝʡʪʠʥʛʦʚʳʤʠ ʘʛʝʥʪʩʪʚʘʤʠ 

çMoodyôsè, çStandart&Poorôsè, çFitch-Ratingsè, ʦʜʥʘʢʦ ʩʣʝʜʫʝʪ ʠʤʝʪʴ ʚ ʚʠʜʫ, ʯʪʦ ʨʝʡʪʠʥʛʠ ʷʚʣʷʶʪʩʷ ʣʠʰʴ 

ʦʨʠʝʥʪʠʨʘʤʠ ʠ ʤʦʛʫʪ ʚ ʢʦʥʢʨʝʪʥʳʡ ʤʦʤʝʥʪ ʥʝ ʩʦʦʪʚʝʪʩʪʚʦʚʘʪʴ ʨʝʘʣʴʥʦʡ ʩʠʪʫʘʮʠʠ. 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ ʜʦʧʫʩʢʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʟʘʢʣʶʯʝʥʠʷ ʨʦʩʩʠʡʩʢʠʤʠ ʠʥʚʝʩʪʦʨʘʤʠ 

ʜʦʛʦʚʦʨʦʚ, ʷʚʣʷʶʱʠʭʩʷ ʨʦʩʩʠʡʩʢʠʤʠ ʧʨʦʠʟʚʦʜʥʳʤʠ ʬʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ, ʙʘʟʠʩʥʳʤ ʘʢʪʠʚʦʤ 

ʢʦʪʦʨʳʭ ʷʚʣʷʶʪʩʷ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʠʥʦʩʪʨʘʥʥʳʭ ʵʤʠʪʝʥʪʦʚ ʠʣʠ ʠʥʜʝʢʩʳ, ʨʘʩʩʯʠʪʘʥʥʳʝ ʧʦ ʪʘʢʠʤ ʮʝʥʥʳʤ 

ʙʫʤʘʛʘʤ. ʄʝʞʜʫ ʪʝʤ, ʩʫʱʝʩʪʚʫʶʪ ʨʠʩʢʠ ʠʟʤʝʥʝʥʠʷ ʨʝʛʫʣʷʪʠʚʥʳʭ ʧʦʜʭʦʜʦʚ ʢ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤ ʦʧʝʨʘʮʠʷʤ, ʚ 

ʨʝʟʫʣʴʪʘʪʝ ʯʝʛʦ ʤʦʞʝʪ ʚʦʟʥʠʢʥʫʪʴ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʩʦʚʝʨʰʘʪʴ ʩʜʝʣʢʠ, ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ ʧʨʝʢʨʘʱʝʥʠʝ 

ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʫʢʘʟʘʥʥʳʤ ʜʦʛʦʚʦʨʘʤ, ʚʦʧʨʝʢʠ ɺʘʰʠʤ ʧʣʘʥʘʤ. 

ʇʨʘʚʦʚʳʝ ʨʠʩʢʠ 

ʅʝʦʙʭʦʜʠʤʦ ʦʪʜʘʚʘʪʴ ʩʝʙʝ ʦʪʯʝʪ ʚ ʪʦʤ, ʯʪʦ ʠʥʦʩʪʨʘʥʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ, ʷʚʣʷʶʱʠʝʩʷ 

ʙʘʟʠʩʥʳʤʠ ʘʢʪʠʚʘʤʠ ʧʨʦʠʟʚʦʜʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʥʝ ʚʩʝʛʜʘ ʷʚʣʷʶʪʩʷ ʘʥʘʣʦʛʘʤʠ ʨʦʩʩʠʡʩʢʠʭ 

ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ. ɺ ʣʶʙʦʤ ʩʣʫʯʘʝ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʝ ʧʦ ʥʠʤ ʧʨʘʚʘ ʠ ʧʨʘʚʠʣʘ ʠʭ ʦʩʫʱʝʩʪʚʣʝʥʠʷ 

ʤʦʛʫʪ ʩʫʱʝʩʪʚʝʥʥʦ ʦʪʣʠʯʘʪʴʩʷ ʦʪ ʧʨʘʚ ʧʦ ʨʦʩʩʠʡʩʢʠʤ ʬʠʥʘʥʩʦʚʳʤ ʠʥʩʪʨʫʤʝʥʪʘʤ. 

ɺʦʟʤʦʞʥʦʩʪʠ ʩʫʜʝʙʥʦʡ ʟʘʱʠʪʳ ʧʨʘʚ ʧʦ ʧʨʦʠʟʚʦʜʥʳʤ ʬʠʥʘʥʩʦʚʳʤ ʠʥʩʪʨʫʤʝʥʪʘʤ ʩ ʠʥʦʩʪʨʘʥʥʳʤ 

ʙʘʟʠʩʥʳʤ ʘʢʪʠʚʦʤ ʤʦʛʫʪ ʙʳʪʴ ʩʫʱʝʩʪʚʝʥʥʦ ʦʛʨʘʥʠʯʝʥʳ ʥʝʦʙʭʦʜʠʤʦʩʪʴʶ ʦʙʨʘʱʝʥʠʷ ʚ ʟʘʨʫʙʝʞʥʳʝ ʩʫʜʝʙʥʳʝ 

ʠ ʧʨʘʚʦʦʭʨʘʥʠʪʝʣʴʥʳʝ ʦʨʛʘʥʳ ʧʦ ʫʩʪʘʥʦʚʣʝʥʥʳʤ ʧʨʘʚʠʣʘʤ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʩʫʱʝʩʪʚʝʥʥʦ ʦʪʣʠʯʘʪʴʩʷ ʦʪ 

ʜʝʡʩʪʚʫʶʱʠʭ ʚ ʈʦʩʩʠʠ. ʂʨʦʤʝ ʪʦʛʦ, ɺʳ ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʩʣʫʯʘʝʚ ʥʝ ʩʤʦʞʝʪʝ ʧʦʣʘʛʘʪʴʩʷ ʥʘ ʟʘʱʠʪʫ ʩʚʦʠʭ ʧʨʘʚ 

ʠ ʟʘʢʦʥʥʳʭ ʠʥʪʝʨʝʩʦʚ ʨʦʩʩʠʡʩʢʠʤʠ ʫʧʦʣʥʦʤʦʯʝʥʥʳʤʠ ʦʨʛʘʥʘʤʠ. 

 

ʈʘʩʢʨʳʪʠʝ ʠʥʬʦʨʤʘʮʠʠ 

ʈʘʩʢʨʳʪʠʝ ʠʥʬʦʨʤʘʮʠʠ ʚ ʦʪʥʦʰʝʥʠʠ ʠʥʦʩʪʨʘʥʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʷʚʣʷʶʱʠʭʩʷ ʙʘʟʠʩʥʳʤ ʘʢʪʠʚʦʤ 

ʧʨʦʠʟʚʦʜʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʧʦ ʧʨʘʚʠʣʘʤ, ʜʝʡʩʪʚʫʶʱʠʤ ʟʘ ʨʫʙʝʞʦʤ, ʠ ʥʘ 

ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ. ʆʮʝʥʠʪʝ ʩʚʦʶ ʛʦʪʦʚʥʦʩʪʴ ʘʥʘʣʠʟʠʨʦʚʘʪʴ ʠʥʬʦʨʤʘʮʠʶ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ, ʘ ʪʘʢʞʝ ʪʦ, 

ʧʦʥʠʤʘʝʪʝ ʣʠ ɺʳ ʦʪʣʠʯʠʷ ʤʝʞʜʫ ʧʨʠʥʷʪʳʤʠ ʚ ʈʦʩʩʠʠ ʧʨʘʚʠʣʘʤʠ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʄʝʞʜʫʥʘʨʦʜʥʳʤʠ 

ʩʪʘʥʜʘʨʪʘʤʠ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʠʣʠ ʧʨʘʚʠʣʘʤʠ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʧʦ ʢʦʪʦʨʳʤ ʧʫʙʣʠʢʫʝʪʩʷ 

ʠʥʬʦʨʤʘʮʠʷ ʵʤʠʪʝʥʪʦʤ ʠʥʦʩʪʨʘʥʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ. 

ʊʘʢʞʝ ʨʦʩʩʠʡʩʢʠʝ ʦʨʛʘʥʠʟʘʪʦʨʳ ʪʦʨʛʦʚʣʠ ʠ (ʠʣʠ) ʙʨʦʢʝʨʳ ʤʦʛʫʪ ʦʩʫʱʝʩʪʚʣʷʪʴ ʧʝʨʝʚʦʜ ʥʝʢʦʪʦʨʳʭ 

ʜʦʢʫʤʝʥʪʦʚ (ʠʥʬʦʨʤʘʮʠʠ), ʨʘʩʢʨʳʚʘʝʤʳʭ ʠʥʦʩʪʨʘʥʥʳʤ ʵʤʠʪʝʥʪʦʤ ʜʣʷ ɺʘʰʝʛʦ ʫʜʦʙʩʪʚʘ. ɺ ʵʪʦʤ ʩʣʫʯʘʝ 

ʧʝʨʝʚʦʜ ʤʦʞʝʪ ʚʦʩʧʨʠʥʠʤʘʪʴʩʷ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʢʘʢ ʚʩʧʦʤʦʛʘʪʝʣʴʥʘʷ ʠʥʬʦʨʤʘʮʠʷ ʢ ʦʬʠʮʠʘʣʴʥʦ ʨʘʩʢʨʳʪʳʤ 

ʜʦʢʫʤʝʥʪʘʤ (ʠʥʬʦʨʤʘʮʠʠ) ʥʘ ʠʥʦʩʪʨʘʥʥʦʤ ʷʟʳʢʝ. ɺʩʝʛʜʘ ʫʯʠʪʳʚʘʡʪʝ ʚʝʨʦʷʪʥʦʩʪʴ ʦʰʠʙʦʢ ʧʝʨʝʚʦʜʯʠʢʘ, ʚ ʪʦʤ 

ʯʠʩʣʝ ʩʚʷʟʘʥʥʳʭ ʩ ʚʦʟʤʦʞʥʳʤ ʨʘʟʣʠʯʥʳʤ ʧʝʨʝʚʦʜʦʤ ʦʜʥʠʭ ʠ ʪʝʭ ʞʝ ʠʥʦʩʪʨʘʥʥʳʭ ʩʣʦʚ, ʠ ʬʨʘʟ ʠʣʠ 

ʦʪʩʫʪʩʪʚʠʝʤ ʦʙʱʝʧʨʠʥʷʪʦʛʦ ʨʫʩʩʢʦʛʦ ʵʢʚʠʚʘʣʝʥʪʘ. 

 

 ɼʝʢʣʘʨʘʮʠʷ ʦ ʨʠʩʢʘʭ, ʩʚʷʟʘʥʥʳʭ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʩʪʦʨʦʥʥʝʛʦ ʧʨʦʛʨʘʤʤʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ 

 

ʈʠʩʢʠ, ʩʚʷʟʘʥʥʳʝ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʧʨʦʛʨʘʤʤʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ (ʇʆ), ʨʘʟʨʘʙʦʪʘʥʥʦʛʦ ʪʨʝʪʴʠʤʠ ʣʠʮʘʤʠ 

ï ʩʪʦʨʦʥʥʝʛʦ ʇʆ (ʉʇʆ). 

 

ʂʣʠʝʥʪ ʦʩʦʟʥʘʥʦ ʠ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ, ʙʝʟ ʢʘʢʦʛʦ-ʣʠʙʦ ʜʘʚʣʝʥʠʷ ʠʟ ʚʥʝ ʠ/ʠʣʠ ʩʦ ʩʪʦʨʦʥʳ ɸʆ çʀʂ çɸʡ ʊʠ 

ʀʥʚʝʩʪè, ʝʛʦ ʨʘʙʦʪʥʠʢʦʚ ʠ/ʠʣʠ ʠʥʳʭ ʟʘʢʦʥʥʳʭ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ, ʧʨʠʥʠʤʘʝʪ ʨʝʰʝʥʠʝ ʦʙ ʠʩʧʦʣʴʟʦʚʘʥʠʠ 

ʩʪʦʨʦʥʥʝʛʦ ʇʆ ʥʘ ʫʩʣʦʚʠʷʭ, ʧʨʝʜʣʘʛʘʝʤʳʭ ʨʘʟʨʘʙʦʪʯʠʢʘʤʠ ʪʘʢʦʛʦ ʉʇʆ, ʠ ʧʨʠʥʠʤʘʝʪ ʥʘ ʩʝʙʷ ʚʩʝ ʨʠʩʢʠ, 

ʚʢʣʶʯʘʷ, ʥʦ ʥʝ ʦʛʨʘʥʠʯʠʚʘʷʩʴ, ʨʠʩʢʠ ʬʠʥʘʥʩʦʚʳʭ ʠ ʠʥʳʭ ʧʦʪʝʨʴ, ʩʚʷʟʘʥʥʳʝ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʩʪʦʨʦʥʥʝʛʦ ʇʆ.  

ʂʣʠʝʥʪ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʥʝʩʝʪ ʚʩʝ ʨʠʩʢʠ, ʩʚʷʟʘʥʥʳʝ ʩʦ ʩʜʝʣʢʘʤʠ, ʩʦʚʝʨʰʘʝʤʳʤʠ ʂʣʠʝʥʪʦʤ ʥʘ ʦʩʥʦʚʘʥʠʠ 

ʨʝʢʦʤʝʥʜʘʮʠʡ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ ʩ ʧʦʤʦʱʴʶ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʉʇʆ. ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè ʥʝ ʥʝʩʝʪ 

ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʧʦʥʝʩʝʥʥʳʡ ʂʣʠʝʥʪʦʤ ʚ ʨʝʟʫʣʴʪʘʪʝ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʩʪʦʨʦʥʥʝʛʦ ʇʆ ʠ ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ 

ʪʘʢʠʤ ʉʇʆ ʨʝʢʦʤʝʥʜʘʮʠʡ ʫʱʝʨʙ, ʚʢʣʶʯʘʷ, ʥʦ ʥʝ ʦʛʨʘʥʠʯʠʚʘʷʩʴ, ʧʦʥʝʩʝʥʥʳʡ, ʣʠʙʦ ʧʨʝʜʧʦʣʘʛʘʝʤʳʡ ʫʙʳʪʦʢ, 

ʧʦʪʝʨʶ ʧʨʠʙʳʣʠ, ʧʨʝʨʳʚʘʥʠʝ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʠ ʫʧʫʱʝʥʥʫʶ ʚʳʛʦʜʫ. 

ʈʝʟʫʣʴʪʘʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʉʇʆ ʠ ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʫʩʣʫʛ ʟʘʚʠʩʠʪ ʦʪ ʤʥʦʛʠʭ ʬʘʢʪʦʨʦʚ, ʚ ʪʦʤ ʯʠʩʣʝ, 

ʚʢʣʶʯʘʷ, ʥʦ ʥʝ ʦʛʨʘʥʠʯʠʚʘʷʩʴ, ʦʪ ʠʥʚʝʩʪʠʨʦʚʘʥʥʦʡ ʩʫʤʤʳ, ʪʘʨʠʬʥʦʛʦ ʧʣʘʥʘ, ʧʨʠʤʝʥʷʝʤʳʭ ʢʦʤʠʩʩʠʡ ʠ ʜʨʫʛʠʭ 

ʨʘʩʭʦʜʦʚ, ʵʬʬʝʢʪʘ çʧʨʦʩʢʘʣʴʟʳʚʘʥʠʷè, ʠʟʤʝʥʝʥʠʷ ʨʳʥʦʯʥʦʡ ʩʠʪʫʘʮʠʠ, ʧʨʦʷʚʣʝʥʠʷ ʩʪʘʪʠʩʪʠʯʝʩʢʠʭ 

ʦʪʢʣʦʥʝʥʠʡ, ʠ ʜʨʫʛʠʭ ʨʠʩʢʦʚ, ʟʘ ʯʪʦ ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè ʥʝ ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ. 

ʅʘʩʪʦʷʱʠʤ ʂʣʠʝʥʪ ʧʦʜʪʚʝʨʞʜʘʝʪ, ʯʪʦ ʦʟʥʘʢʦʤʣʝʥ ʠ ʧʨʝʜʫʧʨʝʞʜʝʥ ʠ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ 

ʧʦʣʴʟʦʚʘʪʝʣʷ ʟʘ ʧʨʠʤʝʥʝʥʠʝ ʧʨʦʛʨʘʤʤʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ, ʨʘʟʨʘʙʦʪʘʥʥʦʛʦ ʪʨʝʪʴʠʤʠ ʣʠʮʘʤʠ ʠ ʦ ʨʠʩʢʘʭ, 

ʩʚʷʟʘʥʥʳʭ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʪʘʢʦʛʦ ʉʇʆ.  

ɺʆ ʀɿɹɽɾɸʅʀɽ ʉʆʄʅɽʅʀʁ, ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè ʥʘʩʪʦʷʱʠʤ ʟʘʷʚʣʷʝʪ, ʯʪʦ ɸʆ çʀʂ çɸʡ ʊʠ 

ʀʥʚʝʩʪè ʅɽ ʗɺʃʗɽʊʉʗ ʋʇʈɸɺʃʗʖʑʀʄ ʀ ʅɽ ʇʈɽɼʆʉʊɸɺʃʗɽʊ ʋʉʃʋɻʀ ʇʆ ɼʆɺɽʈʀʊɽʃʔʅʆʄʋ 

ʋʇʈɸɺʃɽʅʀʖ ʮʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ, ʜʝʥʝʞʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʤʠ ʜʣʷ ʩʦʚʝʨʰʝʥʠʷ ʩʜʝʣʦʢ ʩ 

ʮʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ ʠ (ʠʣʠ) ʟʘʢʣʶʯʝʥʠʷ ʜʦʛʦʚʦʨʦʚ, ʷʚʣʷʶʱʠʭʩʷ ʧʨʦʠʟʚʦʜʥʳʤʠ ʬʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ. 



ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè         ʈʝʛʣʘʤʝʥʪ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ. ɼʝʡʩʪʚʫʝʪ ʩ 06 ʤʘʨʪʘ 2018 ʛ.  

 49 

ʅʘʩʪʦʷʱʠʤ ʂʣʠʝʥʪ ʧʦʜʪʚʝʨʞʜʘʝʪ, ʯʪʦ ʝʤʫ ʠʟʚʝʩʪʥʦ, ʯʪʦ ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè ʥʝ ʷʚʣʷʝʪʩʷ ʫʧʨʘʚʣʷʶʱʠʤ 

ʠ ʥʝ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʫʩʣʫʛʠ ʧʦ ʜʦʚʝʨʠʪʝʣʴʥʦʤʫ ʫʧʨʘʚʣʝʥʠʶ. 

 

 

***  

ʋʯʠʪʳʚʘʷ ʚʳʰʝʠʟʣʦʞʝʥʥʦʝ, ʤʳ ʨʝʢʦʤʝʥʜʫʝʤ ɺʘʤ ʚʥʠʤʘʪʝʣʴʥʦ ʨʘʩʩʤʦʪʨʝʪʴ ʚʦʧʨʦʩ ʦ ʪʦʤ, ʷʚʣʷʶʪʩʷ ʣʠ 

ʨʠʩʢʠ, ʚʦʟʥʠʢʘʶʱʠʝ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʦʧʝʨʘʮʠʡ, ʧʨʠʝʤʣʝʤʳʤʠ ʜʣʷ ɺʘʩ ʩ ʫʯʝʪʦʤ ɺʘʰʠʭ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʮʝʣʝʡ ʠ ʬʠʥʘʥʩʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ. ɼʘʥʥʘʷ ɼʝʢʣʘʨʘʮʠʷ ʥʝ ʠʤʝʝʪ ʩʚʦʝʡ ʮʝʣʴʶ ʟʘʩʪʘʚʠʪʴ ɺʘʩ 

ʦʪʢʘʟʘʪʴʩʷ ʦʪ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʪʘʢʠʭ ʦʧʝʨʘʮʠʡ, ʘ ʧʨʠʟʚʘʥʘ ʧʦʤʦʯʴ ɺʘʤ ʦʮʝʥʠʪʴ ʠʭ ʨʠʩʢʠ ʠ ʦʪʚʝʪʩʪʚʝʥʥʦ 

ʧʦʜʦʡʪʠ ʢ ʨʝʰʝʥʠʶ ʚʦʧʨʦʩʘ ʦ ʚʳʙʦʨʝ ɺʘʰʝʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʩʪʨʘʪʝʛʠʠ ʠ ʫʩʣʦʚʠʡ ʜʦʛʦʚʦʨʘ ʩ ɺʘʰʠʤ 

ʙʨʦʢʝʨʦʤ. 
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ʇʨʠʣʦʞʝʥʠʝ ˉ 2 

ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ 

ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ 

ʀʥʚʝʩʪè 

 

ʊʝʭʥʠʯʝʩʢʠʡ ʧʨʦʪʦʢʦʣ 

 

ɼʘʪʘ:       ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ ʂʣʠʝʥʪʘ:               

 

ʊʦʨʛʦʚʳʝ ʩʠʩʪʝʤʳ (ʆʨʛʘʥʠʟʘʪʦʨʳ ʪʦʨʛʦʚ)                                                                                     ʣ/ʩ 

Ä ʉʝʢʪʦʨ ʬʦʥʜʦʚʦʛʦ ʨʳʥʢʘ çʆʩʥʦʚʥʦʡ ʨʳʥʦʢè ʄʦʩʢʦʚʩʢʦʡ ɹʠʨʞʠ                                             (MS) 

Ä ʉʨʦʯʥʳʡ ʨʳʥʦʢ ʄʦʩʢʦʚʩʢʦʡ ɹʠʨʞʠ                                                                                              (RF) 

Ä ɺʘʣʶʪʥʳʝ ʨʳʥʢʠ ʠ ʨʳʥʦʢ ʜʨʘʛʦʮʝʥʥʳʭ ʤʝʪʘʣʣʦʚ ʄʦʩʢʦʚʩʢʦʡ ɹʠʨʞʠ, ʙʝʟ ʧʦʩʪʘʚʢʠ              (FX) 

Ä ɺʘʣʶʪʥʳʡ ʨʳʥʦʢ ʠ ʨʳʥʦʢ ʜʨʘʛʦʮʝʥʥʳʭ ʤʝʪʘʣʣʦʚ ʄʦʩʢʦʚʩʢʦʡ ɹʠʨʞʠ, ʩ ʧʦʩʪʘʚʢʦʡ                (CD) 

Ä ʉʨʦʯʥʳʡ ʨʳʥʦʢ (ɸʆ çʉʇʙ ʄʊʉɹè)                                                                                                 (SF) 

Ä ɹʠʨʞʝʚʦʡ ʨʳʥʦʢ ʇɸʆ (çʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʩʢʘʷ ʙʠʨʞʘè)                                                                (RS) 

Ä NYSE1)                                                                                                                                                   (NY) 

Ä NASDAQ1)                                                                                                                                            (NQ) 

Ä LSE1)                                                                                                                                                                                                                                      (LR) 

Ä ʊʦʨʛʦʚʣʷ ʩʨʦʯʥʳʤʠ ʢʦʥʪʨʘʢʪʘʤʠ ʥʘ ɺʥʝʰʥʠʭ ʪʦʨʛʦʚʳʭ ʧʣʦʱʘʜʢʘʭ2)                                                               (ZF) 

Ä ɹʠʨʞʝʚʦʡ ʪʦʚʘʨʥʳʡ ʨʳʥʦʢ (ɸʆ çʅʊɹè) 3)                                                                                                                                     (ʉʄ) 

  
________________________________________________________________________________________________________ 

1) ʇʦ ʦʧʝʨʘʮʠʷʤ ʩ ʠʥʩʪʨʫʤʝʥʪʘʤʠ, ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʤʠ ʜʣʷ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ, - ʪʦʣʴʢʦ ʜʣʷ ʂʣʠʝʥʪʦʚ, ʧʨʠʟʥʘʥʥʳʭ 

ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʤʠ ʠʥʚʝʩʪʦʨʘʤʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ ʜʝʡʩʪʚʫʶʱʝʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. 

2) ʆʙʷʟʘʪʝʣʴʥʦ ʥʘʣʠʯʠʝ ʫ ʂʣʠʝʥʪʘ ʩʪʘʪʫʩʘ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʦʛʦ ʠʥʚʝʩʪʦʨʘ. ʄʠʥʠʤʘʣʴʥʘʷ ʩʫʤʤʘ ʥʘ ʃʠʮʝʚʦʤ ʩʯʝʪʝ ʜʣʷ ʧʦʜʢʣʶʯʝʥʠʷ ʢ ʪʦʨʛʘʤ 

ʩʦʩʪʘʚʣʷʝʪ 11 000 (ʆʜʠʥʥʘʜʮʘʪʴ ʪʳʩʷʯ) ʜʦʣʣʘʨʦʚ ʉʐɸ. 

3) ʊʦʣʴʢʦ ʜʣʷ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ ʨʝʟʠʜʝʥʪʦʚ ʈʌ  

ʊʦʨʛʦʚʳʝ ʩʠʩʪʝʤʳ (ʆʨʛʘʥʠʟʘʪʦʨʳ ʪʦʨʛʦʚ) ʜʣʷ ʀʥʜʠʚʠʜʫʘʣʴʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʩʯʝʪʘ                                                                            

Ä ʉʝʢʪʦʨ ʬʦʥʜʦʚʦʛʦ ʨʳʥʢʘ çʆʩʥʦʚʥʦʡ ʨʳʥʦʢè ʄʦʩʢʦʚʩʢʦʡ ɹʠʨʞʠ                                               (MS) 

Ä ʉʨʦʯʥʳʡ ʨʳʥʦʢ ʄʦʩʢʦʚʩʢʦʡ ɹʠʨʞʠ                                                                                                 (RF) 

Ä ɺʘʣʶʪʥʳʝ ʨʳʥʢʠ ʠ ʨʳʥʦʢ ʜʨʘʛʦʮʝʥʥʳʭ ʤʝʪʘʣʣʦʚ ʄʦʩʢʦʚʩʢʦʡ ɹʠʨʞʠ, ʙʝʟ ʧʦʩʪʘʚʢʠ                (FX) 

Ä ɹʠʨʞʝʚʦʡ ʨʳʥʦʢ ʇɸʆ (çʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʩʢʘʷ ʙʠʨʞʘè)                                                                (RS) 

ʀʥʦʝ  

Ä 
 

 

 

ʇʨʠ ʨʝʘʣʠʟʘʮʠʠ ʂʣʠʝʥʪʦʤ ʧʨʘʚʘ ʚʳʙʦʨʘ ʭʨʘʥʝʥʠ ̫ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʘ ʥʘ ʦʪʜʝʣʴʥʦʤ ʩʧʝʮʠʘʣʴʥʦʤ ʙʨʦʢʝʨʩʢʦʤ 

ʩʯʝʪʝ ʩʦʚʤʝʩʪʥʦ ʩ ʜʝʥʝʞʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʜʨʫʛʠʭ ʂʣʠʝʥʪʦʚ, ʥʝ ʧʨʝʜʦʩʪʘʚʠʚʰʠʭ ɹʨʦʢʝʨʫ ʧʨʘʚʦ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʩʚʦʠʭ ʩʨʝʜʩʪʚ.  

ʆʧʣʘʯʠʚʘʝʪʩʷ ʩʦʛʣʘʩʥʦ ʊʘʨʠʬʘʤ ɹʨʦʢʝʨʘ. 

Ä ɼʦʩʪʫʧ ʢ ʉʠʩʪʝʤʝ MatriX ʠ ʫʩʣʫʛʘ ʨʘʩʯʝʪʘ ʨʠʩʢʦʚ çɽʜʠʥʘʷ ɼʝʥʝʞʥʘʷ ʇʦʟʠʮʠʷè. 

Ä 
 

ʉʝʛʨʝʛʠʨʦʚʘʥʥʳʡ ʩʯʝʪ  

ʃʠʮʝʚʦʡ ʩʯʝʪ ˉ _________________________ 

Ä ʊʂʉ çʋʨʦʞʘʡè  

ɺʳʙʦʨ ʫʨʦʚʥʷ ʨʠʩʢʘ  

Ä ʉʪʘʥʜʘʨʪʥʳʡ ʫʨʦʚʝʥʴ ʨʠʩʢʘ 

Ä ʇʦʚʳʰʝʥʥʳʡ ʫʨʦʚʝʥʴ ʨʠʩʢʘ 3) 

Ä ʆʩʦʙʳʡ ʫʨʦʚʝʥʴ ʨʠʩʢʘ 4) 

ʀʟʤʝʥʝʥʠʷ ʚ ʫʩʣʦʚʠʷʭ ʤʘʨʞʠʥʘʣʴʥʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ ʚʩʪʫʧʘʶʪ ʚ ʜʝʡʩʪʚʠʝ ʥʝ ʧʦʟʜʥʝʝ ʩʣʝʜʫʶʱʝʛʦ ʨʘʙʦʯʝʛʦ ʜʥʷ 

ʩ ʜʘʪʳ ʧʦʜʧʠʩʘʥʠʷ ʥʦʚʦʛʦ ʊʝʭʥʠʯʝʩʢʦʛʦ ʧʨʦʪʦʢʦʣʘ. 
___________________________________________________________________________________________ 

3) ʇʨʠ ʚʳʙʦʨʝ ʵʪʦʛʦ ʚʘʨʠʘʥʪʘ ʫʨʦʚʥʷ ʨʠʩʢʘ ʂʣʠʝʥʪ ʚʢʣʶʯʘʝʪʩʷ (ʧʨʠ ʚʳʧʦʣʥʝʥʠʠ ʚʩʝʭ ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʈʝʛʣʘʤʝʥʪʦʤ ʫʩʣʦʚʠʡ) ʚ ʈʝʝʩʪʨ 

ʢʣʠʝʥʪʦʚ ʩ ʧʦʚʳʰʝʥʥʳʤ ʫʨʦʚʥʝʤ ʨʠʩʢʘ. ʆʪʢʘʟ ʦʪ ʵʪʦʛʦ ʚʘʨʠʘʥʪʘ ʦʟʥʘʯʘʝʪ ʠʩʢʣʶʯʝʥʠʝ ʂʣʠʝʥʪʘ ʠʟ ʚʳʰʝʫʢʘʟʘʥʥʦʛʦ ʈʝʝʩʪʨʘ. 
4) ʊʦʣʴʢʦ ʜʣʷ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ. ʇʨʠ ʘʢʮʝʧʪʝ ɹʨʦʢʝʨʦʤ ʵʪʦʛʦ ʚʘʨʠʘʥʪʘ ʫʨʦʚʥʷ ʨʠʩʢʘ ʂʣʠʝʥʪ ʚʢʣʶʯʘʝʪʩʷ ʚ ʈʝʝʩʪʨ ʢʣʠʝʥʪʦʚ ʩ ʦʩʦʙʳʤ 

ʫʨʦʚʥʝʤ ʨʠʩʢʘ. ʆʪʢʘʟ ʦʪ ʵʪʦʛʦ ʚʘʨʠʘʥʪʘ ʦʟʥʘʯʘʝʪ ʠʩʢʣʶʯʝʥʠʝ ʂʣʠʝʥʪʘ ʠʟ ʚʳʰʝʫʢʘʟʘʥʥʦʛʦ ʈʝʝʩʪʨʘ. 
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ʅʘʩʪʦʷʱʠʤ ʂʣʠʝʥʪ ʧʦʜʪʚʝʨʞʜʘʝʪ, ʯʪʦ ʦʟʥʘʢʦʤʣʝʥ ʩ ʨʠʩʢʘʤʠ, ʩʦʧʫʪʩʪʚʫʶʱʠʤʠ ʤʘʨʞʠʥʘʣʴʥʦʡ ʠ 

ʥʝʦʙʝʩʧʝʯʝʥʥʦʡ ʪʦʨʛʦʚʣʝ, ʩʚʷʟʘʥʥʳʤʠ ʩ ʟʘʢʣʶʯʝʥʠʝʤ ʜʦʛʦʚʦʨʦʚ, ʷʚʣʷʶʱʠʭʩʷ ʧʨʦʠʟʚʦʜʥʳʤʠ ʬʠʥʘʥʩʦʚʳʤʠ 

ʠʥʩʪʨʫʤʝʥʪʘʤʠ, ʙʘʟʠʩʥʳʤ ʘʢʪʠʚʦʤ ʢʦʪʦʨʳʭ ʷʚʣʷʶʪʩʷ ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʠʥʦʩʪʨʘʥʥʳʭ ʵʤʠʪʝʥʪʦʚ ʠʣʠ ʠʥʜʝʢʩʳ, 

ʨʘʩʩʯʠʪʘʥʥʳʝ ʧʦ ʪʘʢʠʤ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ, ʘ ʪʘʢʞʝ ʩʜʝʣʦʢ ʩ ʮʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ ʠʥʦʩʪʨʘʥʥʳʭ ʵʤʠʪʝʥʪʦʚ, 

ʫʩʣʦʚʠʷʤʠ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ, ʫʩʣʦʚʠʷʤʠ ʭʨʘʥʝʥʠʷ ʠ ʫʯʝʪʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʦʚ, 

ʜʝʡʩʪʚʫʶʱʠʤʠ ʊʘʨʠʬʘʤʠ, ʘ ʪʘʢʞʝ ʩ ʚʦʟʤʦʞʥʦʩʪʴʶ ʧʦʣʫʯʝʥʠʷ ʝʞʝʜʥʝʚʥʳʭ ʦʪʯʝʪʦʚ ɹʨʦʢʝʨʘ, ʦʟʥʘʢʦʤʣʝʥ ʠ 

ʧʦʥʠʤʘʝʪ ʧʨʘʚʠʣʘ ʠ ʫʩʣʦʚʠʷ ʨʘʙʦʪʳ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤ, ʚʢʣʶʯʘʷ ʠʥʦʩʪʨʘʥʥʳʝ ʊʦʨʛʦʚʳʝ ʩʠʩʪʝʤʳ, ʠ ʦʙʷʟʫʝʪʩʷ 

ʩʦʙʣʶʜʘʪʴ ʚʩʝ ʪʨʝʙʦʚʘʥʠʷ ɼʦʛʦʚʦʨʘ ʠ ʈʝʛʣʘʤʝʥʪʘ. 

 

ʆʪ ʠʤʝʥʠ ɹʨʦʢʝʨʘ:       ʆʪ ʠʤʝʥʠ ʂʣʠʝʥʪʘ: 

__________________________     __________________________ 

/                               /      /                                    / 
ʅʘ ʦʩʥʦʚʘʥʠʠ ɼʦʚʝʨʝʥʥʦʩʪʠ ˉ    ʦʪ  

ɺʳʙʦʨ ʪʘʨʠʬʥʳʭ ʧʣʘʥʦʚ ʜʣʷ ʊʦʨʛʦʚʳʭ ʩʠʩʪʝʤ (ʨʳʥʢʦʚ) ʠ ʃʠʮʝʚʳʭ ʩʯʝʪʦʚ (ʧʦʨʪʬʝʣʝʡ) 

 

ʉʧʦʪ ʨʳʥʢʠ                            ʊʘʨʠʬʥʳʡ ʧʣʘʥ                                                             

MS-01  

MS-02  

MS-03  

MS-01(ʀʀʉ)  

ST-01  

RS-01  

NY-01  

LR-01  

ZF-01  

 

ʉʨʦʯʥʳʝ ʨʳʥʢʠ                       ʊʘʨʠʬʥʳʡ ʧʣʘʥ                                                            

RF-01  

RF-02  

RF-01(ʀʀʉ)  

ST-01  

 

ɺʘʣʶʪʥʳʝ ʨʳʥʢʠ                     ʊʘʨʠʬʥʳʡ ʧʣʘʥ                                                            

Fʍ-01  

FX-02  

Fʍ-01(ʀʀʉ)  

CD-01  

ʊʦʚʘʨʥʳʝ ʨʳʥʢʠ                       ʊʘʨʠʬʥʳʡ ʧʣʘʥ                                                            

CM-01  

 

ʆʪ ʠʤʝʥʠ ɹʨʦʢʝʨʘ:       ʆʪ ʠʤʝʥʠ ʂʣʠʝʥʪʘ: 

__________________________     __________________________ 

/                                 /      /                                     / 

 

 

 



ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè         ʈʝʛʣʘʤʝʥʪ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ. ɼʝʡʩʪʚʫʝʪ ʩ 06 ʤʘʨʪʘ 2018 ʛ.  

 52 

ʇʨʠʣʦʞʝʥʠʝ ˉ 3 

ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ 

ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ 

ʀʥʚʝʩʪè 

 

ʌʆʈʄʓ ʊʆʈɻʆɺʓʍ ʇʆʈʋʏɽʅʀʁ ʂʃʀɽʅʊɸ ʀ 

ɿɸʗɺʃɽʅʀɽ ʅɸ ɺʆʉʊʈɽɹʆɺɸʅʀɽ ʇʈɸɺ ʇʆ ʆʇʎʀʆʅʋ 

 
ɺ ʪʦʨʛʦʚʳʡ ʦʪʜʝʣ ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè 

 

ʇʦʨʫʯʝʥʠʝ ʥʘ ʩʦʚʝʨʰʝʥʠʝ ʩʜʝʣʢʠ ʩ ʎɹ 

ˉ ________ 

ɼʘʪʘ ʠ ʚʨʝʤʷ:  ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ ʂʣʠʝʥʪʘ:       
 
ɼʦʛʦʚʦʨ ˉ:    ʃʠʮʝʚʦʡ ʩʯʝʪ ˉ:  
 

ɺʠʜ ʩʜʝʣʢʠ:  ʧʦʢʫʧʢʘ  ʧʨʦʜʘʞʘ 
 

ʅʘʠʤʝʥʦʚʘʥʠʝ 

ʪʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ:1 

 ʈʝʞʠʤ:   ʦʙʳʯʥʳʡ  ʈʇʉ 

 

ʕʤʠʪʝʥʪ, ʚʠʜ, 

ʢʘʪʝʛʦʨʠʷ, ʪʠʧ, 

ʥʘʠʤʝʥʦʚʘʥʠʝ ʎɹ: 

 

 

ʂʦʣ-ʚʦ ʙʫʤʘʛ:   ʰʪ.   
 

ʊʠʧ ʧʨʠʢʘʟʘ:  MARKET  LIMIT     STOP  
 

ʉʨʦʢ ʜʝʡʩʪʚʠʷ:  DAY  GTC 
 

ɺʘʣʶʪʘ ʮʝʥʳ:  RUR  USD  ʀʅʆɽ: __________________ 
 

ʇʦʨʫʯʝʥʠʝ ʥʘ ʩʦʚʝʨʰʝʥʠʝ ʤʘʨʞʠʥʘʣʴʥʦʡ     ʩʜʝʣʢʠ:   
 

ʈʘʟʤʝʨ ɼʉ ʠ/ʠʣʠ ʎɹ ʢʣʠʝʥʪʘ, ʟʘ ʩʯʝʪ ʢʦʪʦʨʳʭ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʤʘʨʞ. ʩʜʝʣʢʘ:  % 

 
ʆʩʦʙʳʝ ʫʩʣʦʚʠʷ:  

ʇʨʠ ʩʦʚʝʨʰʝʥʠʠ ʩʜʝʣʦʢ ʚ ʨʝʞʠʤʝ ʥʝʧʦʣʥʳʭ ʣʦʪʦʚ ʩʜʝʣʢʠ ʩʦʚʝʨʰʘʶʪʩʷ ʧʦ ʨʳʥʢʫ (MARKET) ʥʝ ʟʘʚʠʩʠʤʦ ʦʪ 

ʫʢʘʟʘʥʥʦʛʦ ʚ ʧʦʨʫʯʝʥʠʠ ʪʠʧʘ ʧʨʠʢʘʟʘ.  

Ǐ ʇʝʨʠʦʜʠʯʝʩʢʦʝ ʧʦʨʫʯʝʥʠʝ2 

ʇʝʨʠʦʜʠʯʥʦʩʪʴ3:   ɼʝʡʩʪʚʫʝʪ ʜʦ4 ɼɼ ʄʄ ɻɻɻɻ 

ʇʦʜʧʠʩʴ ʢʣʠʝʥʪʘ:5    /  / 

                                     ʄ.ʇ.      

 ɼʘʪʘ ɺʨʝʤʷ ʌ.ʀ.ʆ. ʩʦʪʨʫʜʥʠʢʘ ʇʦʜʧʠʩʴ 

ʇʦʣʫʯʝʥʦ: 
 

  
 

ʀʩʧʦʣʥʝʥʦ: 
 

  
 

                                                           
1 ʇʨʠ ʟʘʧʦʣʥʝʥʠʠ ʇʦʨʫʯʝʥʠʷ ʜʣʷ ʟʘʢʣʶʯʝʥʠʷ ʚʥʝʙʠʨʞʝʚʦʡ ʉʜʝʣʢʠ ʚ ʜʘʥʥʦʤ ʧʦʣʝ ʚʢʣʶʯʘʝʪʩʷ çɺʥʝʙʠʨʞʝʚʦʡ ʬʠʥʘʥʩʦʚʳʡ ʨʳʥʦʢè. ʇʨʠ 

ʵʪʦʤ çʈʝʞʠʤè ʥʝ ʟʘʧʦʣʥʷʝʪʩʷ. 
2 ʆʪʤʝʪʢʘ ʩʪʘʚʠʪʩʷ ʧʨʠ ʧʦʜʘʯʝ ʦʜʥʦʛʦ ʇʦʨʫʯʝʥʠʷ ʥʘ ʟʘʢʣʶʯʝʥʠʝ ʩʝʨʠʠ ʦʜʠʥʘʢʦʚʳʭ ʉʜʝʣʦʢ ʩ ʟʘʜʘʥʥʦʡ ʧʝʨʠʦʜʠʯʥʦʩʪʴʶ. 
3 ʉ ï ʟʘʢʣʶʯʝʥʠʝ ʉʜʝʣʢʠ ʢʘʞʜʳʡ ʯʘʩ, ɼ ï ʟʘʢʣʶʯʝʥʠʝ ʉʜʝʣʢʠ ʢʘʞʜʳʡ ʊʦʨʛʦʚʳʡ ʜʝʥʴ. 
4 ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʫʩʪʘʥʦʚʠʪʴ ʧʨʝʜʝʣʴʥʫʶ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴ ʜʝʡʩʪʚʠʷ ʧʝʨʠʦʜʠʯʝʩʢʦʛʦ ʇʦʨʫʯʝʥʠʷ. ʋʢʘʟʘʥʥʳʡ ʂʣʠʝʥʪʦʤ ʩʨʦʢ ʷʚʣʷʝʪʩʷ 

ʧʦʩʣʝʜʥʠʤ ʜʥʝʤ ʠʩʧʦʣʥʝʥʠʷ ʇʦʨʫʯʝʥʠʷ. ɽʩʣʠ ʫʢʘʟʘʥʥʘʷ ʜʘʪʘ ʥʝ ʷʚʣʷʝʪʩʷ ʊʦʨʛʦʚʳʤ ʜʥʝʤ, ʇʦʨʫʯʝʥʠʝ ʧʨʝʢʨʘʱʘʝʪ ʩʚʦʝ ʜʝʡʩʪʚʠʝ ʚ ʧʦʩʣʝʜʥʠʡ 

ʊʦʨʛʦʚʳʡ ʜʝʥʴ, ʧʨʝʜʰʝʩʪʚʫʶʱʠʡ ʜʥʶ, ʫʢʘʟʘʥʥʦʤʫ ʂʣʠʝʥʪʦʤ. 
5 ɿʜʝʩʴ ʠ ʜʘʣʝʝ ʙʣʦʢʠ ʧʦʜʧʠʩʝʡ ʧʨʠʤʝʥʠʤʳ ʪʦʣʴʢʦ ʧʨʠ ʦʬʦʨʤʣʝʥʠʠ ʇʦʨʫʯʝʥʠʡ / ʠʥʳʭ ʜʦʢʫʤʝʥʪʦʚ ʥʘ ʙʫʤʘʞʥʦʤ ʥʦʩʠʪʝʣʝ. ʇʨʠ 

ʬʦʨʤʠʨʦʚʘʥʠʠ ʜʦʢʫʤʝʥʪʦʚ ʚ ʵʣʝʢʪʨʦʥʥʦʤ ʚʠʜʝ ʜʦʢʫʤʝʥʪʳ ʧʦʜʧʠʩʳʚʘʶʪʩʷ ʕʇ. 
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ɺ ʪʦʨʛʦʚʳʡ ʦʪʜʝʣ ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè 

 

ʇʦʨʫʯʝʥʠʝ ʥʘ ʩʦʚʝʨʰʝʥʠʝ ʩʜʝʣʢʠ ʈɽʇʆ 

ˉ ________ 

ɼʘʪʘ ʠ ʚʨʝʤʷ:  ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ ʂʣʠʝʥʪʘ:       
 
ɼʦʛʦʚʦʨ ˉ:    ʃʠʮʝʚʦʡ ʩʯʝʪ ˉ:  
 

ɺʠʜ ʩʜʝʣʢʠ:  ʧʦʢʫʧʢʘ  ʇʨʦʜʘʞʘ 
 

ʅʘʠʤʝʥʦʚʘʥʠʝ 

ʪʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ:1 

 ʈʝʞʠʤ:   ʦʙʳʯʥʳʡ  ʈʇʉ 

 

ɺʠʜ, ʢʘʪʝʛʦʨʠʷ, 

ʪʠʧ, ʥʘʠʤʝʥʦʚʘʥʠʝ 

ʵʤʠʪʝʥʪʘ ʮʝʥʥʦʡ 

ʙʫʤʘʛʠ: 

 

 

ʉʨʦʢ ʜʝʡʩʪʚʠʷ:  DAY  GTC 
 

ʂʦʣ-ʚʦ ʙʫʤʘʛ:   ʰʪ. 
 

ɼʘʪʘ ʩʦʚʝʨʰʝʥʠʷ ʧʝʨʚʦʡ ʯʘʩʪʠ ʩʜʝʣʢʠ ʈɽʇʆ:  ʚʪʦʨʦʡ ʯʘʩʪʠ ʩʜʝʣʢʠ ʈɽʇʆ:  
 

ʎʝʥʘ ʧʝʨʚʦʡ ʯʘʩʪʠ ʩʜʝʣʢʠ ʈɽʇʆ:   ɺʘʣʶʪʘ ʮʝʥʳ:    RUR  USD 
 

ʇʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ ʧʦ ʈɽʇʆ:    
 

ʆʩʦʙʳʝ ʫʩʣʦʚʠʷ:  

Ǐ ʇʝʨʠʦʜʠʯʝʩʢʦʝ ʧʦʨʫʯʝʥʠʝ2 

ʇʝʨʠʦʜʠʯʥʦʩʪʴ3:   ɼʝʡʩʪʚʫʝʪ ʜʦ4 ɼɼ ʄʄ ɻɻɻɻ 
 

ʇʦʜʧʠʩʴ ʢʣʠʝʥʪʘ:    /  / 

                                      ʄ.ʇ.      

 

 

 ɼʘʪʘ ɺʨʝʤʷ ʌ.ʀ.ʆ. ʩʦʪʨʫʜʥʠʢʘ ʇʦʜʧʠʩʴ 

ʇʦʣʫʯʝʥʦ: 
 

  
 

ʀʩʧʦʣʥʝʥʦ: 
 

  
 

 

 

  

                                                           
1 ʇʨʠ ʟʘʧʦʣʥʝʥʠʠ ʇʦʨʫʯʝʥʠʷ ʜʣʷ ʟʘʢʣʶʯʝʥʠʷ ʚʥʝʙʠʨʞʝʚʦʡ ʉʜʝʣʢʠ ʚ ʜʘʥʥʦʤ ʧʦʣʝ ʚʢʣʶʯʘʝʪʩʷ çɺʥʝʙʠʨʞʝʚʦʡ 

ʬʠʥʘʥʩʦʚʳʡ ʨʳʥʦʢè. ʇʨʠ ʵʪʦʤ çʈʝʞʠʤè ʥʝ ʟʘʧʦʣʥʷʝʪʩʷ. 
2 ʆʪʤʝʪʢʘ ʩʪʘʚʠʪʩʷ ʧʨʠ ʧʦʜʘʯʝ ʦʜʥʦʛʦ ʇʦʨʫʯʝʥʠʷ ʥʘ ʟʘʢʣʶʯʝʥʠʝ ʩʝʨʠʠ ʦʜʠʥʘʢʦʚʳʭ ʉʜʝʣʦʢ ʩ ʟʘʜʘʥʥʦʡ 

ʧʝʨʠʦʜʠʯʥʦʩʪʴʶ. 
3 ʉ ï ʟʘʢʣʶʯʝʥʠʝ ʉʜʝʣʢʠ ʢʘʞʜʳʡ ʯʘʩ, ɼ ï ʟʘʢʣʶʯʝʥʠʝ ʉʜʝʣʢʠ ʢʘʞʜʳʡ ʊʦʨʛʦʚʳʡ ʜʝʥʴ. 
4 ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʫʩʪʘʥʦʚʠʪʴ ʧʨʝʜʝʣʴʥʫʶ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴ ʜʝʡʩʪʚʠʷ ʧʝʨʠʦʜʠʯʝʩʢʦʛʦ ʇʦʨʫʯʝʥʠʷ. ʋʢʘʟʘʥʥʳʡ 

ʂʣʠʝʥʪʦʤ ʩʨʦʢ ʷʚʣʷʝʪʩʷ ʧʦʩʣʝʜʥʠʤ ʜʥʝʤ ʠʩʧʦʣʥʝʥʠʷ ʇʦʨʫʯʝʥʠʷ. ɽʩʣʠ ʫʢʘʟʘʥʥʘʷ ʜʘʪʘ ʥʝ ʷʚʣʷʝʪʩʷ ʊʦʨʛʦʚʳʤ 

ʜʥʝʤ, ʇʦʨʫʯʝʥʠʝ ʧʨʝʢʨʘʱʘʝʪ ʩʚʦʝ ʜʝʡʩʪʚʠʝ ʚ ʧʦʩʣʝʜʥʠʡ ʊʦʨʛʦʚʳʡ ʜʝʥʴ, ʧʨʝʜʰʝʩʪʚʫʶʱʠʡ ʜʥʶ, ʫʢʘʟʘʥʥʦʤʫ 

ʂʣʠʝʥʪʦʤ. 
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ɺ ʪʦʨʛʦʚʳʡ ʦʪʜʝʣ ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè 

 

ʇʦʨʫʯʝʥʠʝ ʥʘ ʩʦʚʝʨʰʝʥʠʝ ʩʨʦʯʥʦʡ ʩʜʝʣʢʠ 

ˉ ________ 

ɼʘʪʘ ʠ ʚʨʝʤʷ:  ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ ʂʣʠʝʥʪʘ:       
 
ɼʦʛʦʚʦʨ ˉ:    ʃʠʮʝʚʦʡ ʩʯʝʪ ˉ:  
 

ɺʠʜ ʩʜʝʣʢʠ:  ʧʦʢʫʧʢʘ  ʧʨʦʜʘʞʘ 
 

ʅʘʠʤʝʥʦʚʘʥʠʝ 

ʪʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ:1 

 ʈʝʞʠʤ:   ʦʙʳʯʥʳʡ  ʈʇʉ 

 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʢʦʥʪʨʘʢʪʘ2 

: 

 

 

ɺʠʜ ʢʦʥʪʨʘʢʪʘ:  ʦʧʮʠʦʥ  ʬʴʶʯʝʨʩ 
 

ʇʨʝʤʠʷ ʧʦ ʦʧʮʠʦʥʫ ʠʣʠ ʮʝʥʘ ʬʴʶʯʝʨʩʥʦʛʦ ʢʦʥʪʨʘʢʪʘ:   
 

ʂʦʣʠʯʝʩʪʚʦ ʢʦʥʪʨʘʢʪʦʚ:  ʰʪ. 
 

ʊʠʧ ʧʨʠʢʘʟʘ:  MARKET  LIMIT     STOP  
 

ʉʨʦʢ ʜʝʡʩʪʚʠʷ:  DAY  GTC 
 

ɺʘʣʶʪʘ ʮʝʥʳ:  RUR  USD  ʧʫʥʢʪ  
 

 

ʆʩʦʙʳʝ ʫʩʣʦʚʠʷ:  

Ǐ ʇʝʨʠʦʜʠʯʝʩʢʦʝ ʧʦʨʫʯʝʥʠʝ3 

ʇʝʨʠʦʜʠʯʥʦʩʪʴ4:   ɼʝʡʩʪʚʫʝʪ ʜʦ5 ɼɼ ʄʄ ɻɻɻɻ 

 

ʇʦʜʧʠʩʴ ʢʣʠʝʥʪʘ:    /  / 

                                      ʄ.ʇ.      

 

 ɼʘʪʘ ɺʨʝʤʷ ʌ.ʀ.ʆ. ʩʦʪʨʫʜʥʠʢʘ ʇʦʜʧʠʩʴ 

ʇʦʣʫʯʝʥʦ: 
 

  
 

ʀʩʧʦʣʥʝʥʦ: 
 

  
 

  

                                                           
1 ʇʨʠ ʟʘʧʦʣʥʝʥʠʠ ʇʦʨʫʯʝʥʠʷ ʜʣʷ ʟʘʢʣʶʯʝʥʠʷ ʚʥʝʙʠʨʞʝʚʦʡ ʉʜʝʣʢʠ ʚ ʜʘʥʥʦʤ ʧʦʣʝ ʚʢʣʶʯʘʝʪʩʷ çɺʥʝʙʠʨʞʝʚʦʡ 

ʬʠʥʘʥʩʦʚʳʡ ʨʳʥʦʢè. ʇʨʠ ʵʪʦʤ çʈʝʞʠʤè ʥʝ ʟʘʧʦʣʥʷʝʪʩʷ. ʂʨʦʤʝ ʩʣʫʯʘʝʚ, ʢʦʛʜʘ ʠʥʘʷ ʬʦʨʤʘ ʇʦʨʫʯʝʥʠʷ 

ʧʨʝʜʫʩʤʦʪʨʝʥʘ ʥʘʩʪʦʷʱʠʤ ʈʝʛʣʘʤʝʥʪʦʤ. 
2 ɺʢʣʶʯʘʷ ʪʠʧ ʦʧʮʠʦʥʘ, ʩʨʦʢ ʵʢʩʧʠʨʘʮʠʠ ʠ ʩʪʨʘʡʢ 
3 ʆʪʤʝʪʢʘ ʩʪʘʚʠʪʩʷ ʧʨʠ ʧʦʜʘʯʝ ʦʜʥʦʛʦ ʇʦʨʫʯʝʥʠʷ ʥʘ ʟʘʢʣʶʯʝʥʠʝ ʩʝʨʠʠ ʦʜʠʥʘʢʦʚʳʭ ʉʜʝʣʦʢ ʩ ʟʘʜʘʥʥʦʡ 

ʧʝʨʠʦʜʠʯʥʦʩʪʴʶ. 
4 ʉ ï ʟʘʢʣʶʯʝʥʠʝ ʉʜʝʣʢʠ ʢʘʞʜʳʡ ʯʘʩ, ɼ ï ʟʘʢʣʶʯʝʥʠʝ ʉʜʝʣʢʠ ʢʘʞʜʳʡ ʊʦʨʛʦʚʳʡ ʜʝʥʴ. 
5 ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʫʩʪʘʥʦʚʠʪʴ ʧʨʝʜʝʣʴʥʫʶ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴ ʜʝʡʩʪʚʠʷ ʧʝʨʠʦʜʠʯʝʩʢʦʛʦ ʇʦʨʫʯʝʥʠʷ. ʋʢʘʟʘʥʥʳʡ 

ʂʣʠʝʥʪʦʤ ʩʨʦʢ ʷʚʣʷʝʪʩʷ ʧʦʩʣʝʜʥʠʤ ʜʥʝʤ ʠʩʧʦʣʥʝʥʠʷ ʇʦʨʫʯʝʥʠʷ. ɽʩʣʠ ʫʢʘʟʘʥʥʘʷ ʜʘʪʘ ʥʝ ʷʚʣʷʝʪʩʷ ʊʦʨʛʦʚʳʤ 

ʜʥʝʤ, ʇʦʨʫʯʝʥʠʝ ʧʨʝʢʨʘʱʘʝʪ ʩʚʦʝ ʜʝʡʩʪʚʠʝ ʚ ʧʦʩʣʝʜʥʠʡ ʊʦʨʛʦʚʳʡ ʜʝʥʴ, ʧʨʝʜʰʝʩʪʚʫʶʱʠʡ ʜʥʶ, ʫʢʘʟʘʥʥʦʤʫ 

ʂʣʠʝʥʪʦʤ. 
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ɺ ʪʦʨʛʦʚʳʡ ʦʪʜʝʣ ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè 

ʇʦʨʫʯʝʥʠʝ ʥʘ ʩʦʚʝʨʰʝʥʠʝ ʦʧʝʨʘʮʠʠ ʩ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤʠ ʧʘʷʤʠ ˉ ______ 

ɼʘʪʘ ʠ ʚʨʝʤʷ:  ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ ʂʣʠʝʥʪʘ:        

 
ɼʦʛʦʚʦʨ ˉ:  ʃʠʮʝʚʦʡ ʩʯʝʪ ˉ:  

     

    ɺʠʜ ʦʧʝʨʘʮʠʠ: Ä ʇʨʠʦʙʨʝʪʝʥʠʝ Ä ʇʦʛʘʰʝʥʠʝ  

 

    ʊʠʧ ʟʘʷʚʢʠ: Ä ʆʜʥʦʢʨʘʪʥʘʷ Ä ʄʥʦʛʦʢʨʘʪʥʘʷ 

     

ɼʦʢʫʤʝʥʪ, ʫʜʦʩʪʦʚʝʨʷʶʱʠʡ ʣʠʯʥʦʩʪʴ ʬʠʟʠʯʝʩʢʦʛʦ ʣʠʮʘ                                                                            

ʉʝʨʠʷ ʠ ʥʦʤʝʨ 
 

ɼʘʪʘ ʚʳʜʘʯʠ 
 

ʀʅʅ 
 

 

ʈʝʢʚʠʟʠʪʳ ʙʘʥʢʦʚʩʢʦʛʦ ʩʯʝʪʘ 

 

 

ʇʦʣʫʯʘʪʝʣʴ ʧʣʘʪʝʞʘ  

ʈʘʩʯʝʪʥʳʡ ʩʯʝʪ  ʃʠʮ. ʉʯʝʪ  

 

 

 

ʇʦʣʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ (ʜʣʷ ʶʨʠʜʠʯʝʩʢʠʭ 

ʣʠʮ) /ʌʀʆ (ʜʣʷ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ) 

 

Ä ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ  Ä ʬʠʟʠʯʝʩʢʦʝ ʣʠʮʦ ʜʘʪʘ ʨʦʞʜʝʥʠʷ (ʜʣʷ ʬʠʟ.ʣʠʮ)  

Ä ʨʝʟʠʜʝʥʪ  Ä ʥʝʨʝʟʠʜʝʥʪ 

ɼʘʥʥʳʝ ʦ ʮʝʥʥʳʭ ʙʫʤʘʛʘʭ 

ʇʦʣʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʋʧʨʘʚʣʷʶʱʝʡ 

ʢʦʤʧʘʥʠʠ ʧʘʝʚʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʬʦʥʜʘ: 

 

ʅʦʤʝʨ ʛʦʩ. ʈʝʛʠʩʪʨʘʮʠʠ ʎɹ/ISIN:  

ʂʦʣʠʯʝʩʪʚʦ: ____________ ( _____________________ ) ʰʪʫʢ 

ʉʫʤʤʘ:   

ɺʘʣʶʪʘ:  

ʇʦʜʧʠʩʴ ʢʣʠʝʥʪʘ:    /  / 

                                 ʄ.ʇ.    

 ɼʘʪʘ ɺʨʝʤʷ ʌ.ʀ.ʆ. ʩʦʪʨʫʜʥʠʢʘ ʇʦʜʧʠʩʴ 

ʇʦʣʫʯʝʥʦ:     

ʀʩʧʦʣʥʝʥʦ:     
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ɺ ʪʦʨʛʦʚʳʡ ʦʪʜʝʣ ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè 
 

ʇʦʨʫʯʝʥʠʝ ʦʙ ʘʢʮʝʧʪʝ ʦʬʝʨʪʳ 

ˉ ________ 

ɼʘʪʘ ʠ ʚʨʝʤʷ:  ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ ʂʣʠʝʥʪʘ:         
 
ɼʦʛʦʚʦʨ ˉ:    ʃʠʮʝʚʦʡ ʩʯʝʪ ˉ:  
 

ʅʘʩʪʦʷʱʠʤ ʩʦʦʙʱʘʶ ʦ ʩʚʦʝʤ ʥʘʤʝʨʝʥʠʠ ʩʦʚʝʨʰʠʪʴ ʩʣʝʜʫʶʱʫʶ ʦʧʝʨʘʮʠʶ ʩ ʎʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ: 
 

ɺʠʜ ʦʧʝʨʘʮʠʠ:  ʧʦʢʫʧʢʘ  ʇʨʦʜʘʞʘ  ʆʙʤʝʥ  ʂʦʥʚʝʨʪʘʮʠʷ  ʀʥʦʝ 
 

ʅʘʠʤʝʥʦʚʘʥʠʝ 

ʪʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ: 

  

 

 

ɺʠʜ, ʢʘʪʝʛʦʨʠʷ, ʪʠʧ, 

ʮʝʥʥʦʡ ʙʫʤʘʛʠ: 

 

 

ʕʤʠʪʝʥʪ ʮʝʥʥʳʭ ʙʫʤʘʛ:  

 

ʅʦʤʝʨ ʛʦʩ. ʨʝʛʠʩʪʨʘʮʠʠ 

ʮʝʥʥʳʭ ʙʫʤʘʛ: 

 

 

ʂʦʣ-ʚʦ ʙʫʤʘʛ:   ʰʪ. 

   

ʆʩʥʦʚʘʥʠʝ ʜʣʷ ʘʢʮʝʧʪʘ:  ʇʫʙʣʠʯʥʘʷ 

ʦʬʝʨʪʘ 

 ʈʝʰʝʥʠʝ ʦ ʚʳʧʫʩʢʝ ʮʝʥʥʳʭ 

ʙʫʤʘʛ 

 ʠʥʦʝ 

 

ʅʘʣʠʯʠʝ ʘʛʝʥʪʘ ʵʤʠʪʝʥʪʘ ʮʝʥʥʳʭ ʙʫʤʘʛ_______________________________________________________________ 

 

ʇʦʜʧʠʩʴ ʢʣʠʝʥʪʘ:    /  / 

                                      ʄ.ʇ.      

 

 ɼʘʪʘ ɺʨʝʤʷ ʌ.ʀ.ʆ. ʩʦʪʨʫʜʥʠʢʘ ʇʦʜʧʠʩʴ 

ʇʦʣʫʯʝʥʦ: 
 

  
 

ʀʩʧʦʣʥʝʥʦ: 
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ʀʩʭ.ˉ_____________________ 

ʦʪ  ç      è_____________ 20__ ʛ. 

 

ʂʣʠʝʥʪʫ__________________________________________ 
/ʌʀʆ ï  ʜʣʷ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ; ʩʦʢʨʘʱʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ - ʜʣʷ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ/ 

 

 

ʋʚʝʜʦʤʣʝʥʠʝ ʦ ʥʝʠʩʧʦʣʥʝʥʠʠ ʕʤʠʪʝʥʪʦʤ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʦʬʝʨʪʝ 

 

  ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ ʂʣʠʝʥʪʘ:         
 
ɼʦʛʦʚʦʨ ˉ:    ʃʠʮʝʚʦʡ ʩʯʝʪ ˉ:  
 

ʅʘʩʪʦʷʱʠʤ ʩʦʦʙʱʘʝʤ ɺʘʤ ʦ ʥʝʠʩʧʦʣʥʝʥʠʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʧʨʠʦʙʨʝʪʝʥʠʶ/ʚʳʢʫʧʫ ʩʣʝʜʫʶʱʠʭ ʎʝʥʥʳʭ ʙʫʤʘʛ 

ç___è______20__ʛ.: 
 

ʅʘʠʤʝʥʦʚʘʥʠʝ 

ʪʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ: 

  

 

 

ɺʠʜ, ʢʘʪʝʛʦʨʠʷ, ʪʠʧ, 

ʮʝʥʥʦʡ ʙʫʤʘʛʠ: 

 

 

ʕʤʠʪʝʥʪ ʮʝʥʥʳʭ ʙʫʤʘʛ:  

 

ʅʦʤʝʨ ʛʦʩ. ʨʝʛʠʩʪʨʘʮʠʠ 

ʮʝʥʥʳʭ ʙʫʤʘʛ: 

 

 

ʂʦʣ-ʚʦ ʙʫʤʘʛ:   ʰʪ. 

 

ʅʘʣʠʯʠʝ ʘʛʝʥʪʘ ʵʤʠʪʝʥʪʘ ʮʝʥʥʳʭ ʙʫʤʘʛ_______________________________________________________________ 

 

ʇʦʜʧʠʩʴ ʢʣʠʝʥʪʘ:    /  / 

                                      ʄ.ʇ.      

 

ʇʦʜʧʠʩʴ ʫʧʦʣʥʦʤʦʯʝʥʥʦʛʦ ʣʠʮʘ ʂʦʤʧʘʥʠʠ _____________________/ʌʀʆ/ 
           ȺȹȯȺȳȼɇ 
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ɺ ʪʦʨʛʦʚʳʡ ʦʪʜʝʣ ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè 

 

 

ɿʘʷʚʣʝʥʠʝ ʥʘ ʚʦʩʪʨʝʙʦʚʘʥʠʝ ʧʨʘʚ ʧʦ ʦʧʮʠʦʥʫ 

ˉ ________ 

ç___è_____________200__ ʛ. ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ ʂʣʠʝʥʪʘ:       
 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʇʦʨʷʜʢʦʤ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʦʧʝʨʘʮʠʡ ʥʘ ʩʨʦʯʥʦʤ ʨʳʥʢʝ ʠ ʉʧʝʮʠʬʠʢʘʮʠʷʤʠ ʦʧʮʠʦʥʥʳʭ 

ʢʦʥʪʨʘʢʪʦʚ ʧʨʦʰʫ ʠʩʧʦʣʥʠʪʴ ʩʣʝʜʫʶʱʠʝ ʦʧʮʠʦʥʥʳʝ ʢʦʥʪʨʘʢʪʳ: 

ˉ ʣ/ʩ ʅʘʠʤʝʥʦʚʘʥʠʝ ʦʧʮʠʦʥʥʦʛʦ ʢʦʥʪʨʘʢʪʘ ʎʝʥʘ ʠʩʧʦʣʥʝʥʠʷ ʂʦʣ-ʚʦ ʢʦʥʪʨʘʢʪʦʚ 

    

    

 

ʇʦʜʧʠʩʴ ʢʣʠʝʥʪʘ:    /  / 

 

                                      ʄ.ʇ.      
 

ʉʦʛʣʘʩʥʦ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ, ʥʝ ʠʩʧʦʣʥʷʶʪʩʷ ʟʘʷʚʣʝʥʠʷ ʥʘ ʚʦʩʪʨʝʙʦʚʘʥʠʝ ʧʨʘʚ ʧʦ ʦʧʮʠʦʥʘʤ, 

ʥʝ ʥʘʭʦʜʷʱʠʤʩʷ ʚ ʩʦʩʪʦʷʥʠʠ çʚ ʜʝʥʴʛʘʭè. 
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ɺ ʪʦʨʛʦʚʳʡ ʦʪʜʝʣ ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè 
 

ʇʦʨʫʯʝʥʠʝ ʥʘ ʩʦʚʝʨʰʝʥʠʝ ʩʜʝʣʢʠ ʩ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʦʡ 

ˉ ________ 

ɼʘʪʘ ʠ ʚʨʝʤʷ:  ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ ʂʣʠʝʥʪʘ:       
 
ɼʦʛʦʚʦʨ ˉ:    ʃʠʮʝʚʦʡ ʩʯʝʪ ˉ:  
 

ɺʠʜ ʩʜʝʣʢʠ:  ʧʦʢʫʧʢʘ  ʧʨʦʜʘʞʘ 
 

ʅʘʠʤʝʥʦʚʘʥʠʝ 

ʪʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ: 

 ʈʝʞʠʤ:   ʦʙʳʯʥʳʡ  ʈʇʉ 

 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʳ:  

ʅʘʠʤʝʥʦʚʘʥʠʝ ʚʘʣʶʪʳ ʨʘʩʯʝʪʦʚ:  
  

ʎʝʥʘ ʟʘ ʝʜʠʥʠʮʫ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʳ (ʚ ʚʘʣʶʪʝ 

ʨʘʩʯʝʪʦʚ) 

 

  

ʂʦʣʠʯʝʩʪʚʦ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʳ:  
 

ʊʠʧ ʧʨʠʢʘʟʘ:  MARKET  LIMIT     STOP  
 

ʉʨʦʢ ʜʝʡʩʪʚʠʷ:  DAY  GTC 
 

 

 

ʆʩʦʙʳʝ ʫʩʣʦʚʠʷ:  

Ǐ ʇʝʨʠʦʜʠʯʝʩʢʦʝ ʧʦʨʫʯʝʥʠʝ1 

ʇʝʨʠʦʜʠʯʥʦʩʪʴ2:   ɼʝʡʩʪʚʫʝʪ ʜʦ3 ɼɼ ʄʄ ɻɻɻɻ 
 

ʇʦʜʧʠʩʴ ʢʣʠʝʥʪʘ:    /  / 

                                      ʄ.ʇ.      

 

 ɼʘʪʘ ɺʨʝʤʷ ʌ.ʀ.ʆ. ʩʦʪʨʫʜʥʠʢʘ ʇʦʜʧʠʩʴ 

ʇʦʣʫʯʝʥʦ: 
 

  
 

ʀʩʧʦʣʥʝʥʦ: 
 

  
 

 

 

 

 

 

 

 

 

 

 

 

 

                                                           
1 ʆʪʤʝʪʢʘ ʩʪʘʚʠʪʩʷ ʧʨʠ ʧʦʜʘʯʝ ʦʜʥʦʛʦ ʇʦʨʫʯʝʥʠʷ ʥʘ ʟʘʢʣʶʯʝʥʠʝ ʩʝʨʠʠ ʦʜʠʥʘʢʦʚʳʭ ʉʜʝʣʦʢ ʩ ʟʘʜʘʥʥʦʡ 

ʧʝʨʠʦʜʠʯʥʦʩʪʴʶ. 
2 ʉ ï ʟʘʢʣʶʯʝʥʠʝ ʉʜʝʣʢʠ ʢʘʞʜʳʡ ʯʘʩ, ɼ ï ʟʘʢʣʶʯʝʥʠʝ ʉʜʝʣʢʠ ʢʘʞʜʳʡ ʊʦʨʛʦʚʳʡ ʜʝʥʴ. 
3 ɹʨʦʢʝʨ ʚʧʨʘʚʝ ʫʩʪʘʥʦʚʠʪʴ ʧʨʝʜʝʣʴʥʫʶ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴ ʜʝʡʩʪʚʠʷ ʧʝʨʠʦʜʠʯʝʩʢʦʛʦ ʇʦʨʫʯʝʥʠʷ. ʋʢʘʟʘʥʥʳʡ 

ʂʣʠʝʥʪʦʤ ʩʨʦʢ ʷʚʣʷʝʪʩʷ ʧʦʩʣʝʜʥʠʤ ʜʥʝʤ ʠʩʧʦʣʥʝʥʠʷ ʇʦʨʫʯʝʥʠʷ. ɽʩʣʠ ʫʢʘʟʘʥʥʘʷ ʜʘʪʘ ʥʝ ʷʚʣʷʝʪʩʷ ʊʦʨʛʦʚʳʤ 

ʜʥʝʤ, ʇʦʨʫʯʝʥʠʝ ʧʨʝʢʨʘʱʘʝʪ ʩʚʦʝ ʜʝʡʩʪʚʠʝ ʚ ʧʦʩʣʝʜʥʠʡ ʊʦʨʛʦʚʳʡ ʜʝʥʴ, ʧʨʝʜʰʝʩʪʚʫʶʱʠʡ ʜʥʶ, ʫʢʘʟʘʥʥʦʤʫ 

ʂʣʠʝʥʪʦʤ. 
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ɺ ʪʦʨʛʦʚʳʡ ʦʪʜʝʣ ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè 

ʇʦʨʫʯʝʥʠʝ ʥʘ ʩʦʚʝʨʰʝʥʠʝ ʩʜʝʣʢʠ ʩ ʪʦʚʘʨʥʳʤ ʘʢʪʠʚʦʤ 

SWAP ˉ 

 

ɼʦʛʦʚʦʨ ˉ:    
ʃʠʮʝʚʦʡ ʩʯʝʪ 

ˉ: 
 

 

ɺʠʜ ʩʜʝʣʢʠ:  ʧʦʢʫʧʢʘ  ʧʨʦʜʘʞʘ 

 

ʅʘʠʤʝʥʦʚʘʥʠʝ 

ʪʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ: 

ʊʂʉ çʋʨʦʞʘʡè ʈʝʞʠʤ:   ʦʙʳʯʥʳʡ  ʈʇʉ 

 

ʀʥʩʪʨʫʤʝʥʪ  

  

ʉʨʦʢ SWAP:  

  

ʉʪʘʚʢʘ SWAP:    

  

ʂʦʣ-ʚʦ / ʆʙʲʸʤ  

ʊʠʧ ʧʨʠʢʘʟʘ:  MARKET  LIMIT   

  

ʉʨʦʢ ʜʝʡʩʪʚʠʷ:  DAY  GTC 

 

 

 

ʆʩʦʙʳʝ ʫʩʣʦʚʠʷ:  

 

ʕʣʝʢʪʨʦʥʥʘʷ ʧʦʜʧʠʩʴ:  

ʕʣʝʢʪʨʦʥʥʘʷ ʧʦʜʧʠʩʴ: ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè 
 

 ɼʘʪʘ ɺʨʝʤʷ ʌ.ʀ.ʆ. ʩʦʪʨʫʜʥʠʢʘ ʇʦʜʧʠʩʴ 

ʇʦʣʫʯʝʥʦ:     

ʀʩʧʦʣʥʝʥʦ: 
 

  
 

 

 

 

ɼʘʪʘ ʠ ʚʨʝʤʷ:  ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ ʂʣʠʝʥʪʘ:    
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ɺ ʪʦʨʛʦʚʳʡ ʦʪʜʝʣ ɸʆ çʀʂ "ɸʡ ʊʠ ʀʥʚʝʩʪè 

ʇʦʨʫʯʝʥʠʝ ʥʘ ʩʦʚʝʨʰʝʥʠʝ ʩʜʝʣʢʠ ʌʦʨʚʘʨʜ 

ˉ  

ɼʘʪʘ ʠ ʚʨʝʤʷ:  
ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ 

ʂʣʠʝʥʪʘ: 
       

 

ɼʦʛʦʚʦʨ ˉ:    ʃʠʮʝʚʦʡ ʩʯʝʪ ˉ:  

    

 

ɺʠʜ ʩʜʝʣʢʠ:  ʧʦʢʫʧʢʘ  ʧʨʦʜʘʞʘ 

 

ʅʘʠʤʝʥʦʚʘʥʠʝ 

ʪʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ: 

ʊʂʉ çʋʨʦʞʘʡè ʈʝʞʠʤ

:  

 ʆʙʳʯʥʳʡ     ʈʇʉ 

 

ʀʥʩʪʨʫʤʝʥʪ  

 

 

 

ʎʝʥʘ ʟʘ ʝʜʠʥʠʮʫ (ʨʫʙ.)  

  

ʂʦʣ-ʚʦ / ʆʙʲʸʤ   

 

ʊʠʧ ʧʨʠʢʘʟʘ:  MARKET  LIMIT  

  

ʉʨʦʢ ʜʝʡʩʪʚʠʷ:  DAY  GTC 

 

 

 

ʆʩʦʙʳʝ ʫʩʣʦʚʠʷ:  

 

 

 

ʕʣʝʢʪʨʦʥʥʘʷ ʧʦʜʧʠʩʴ:  

ʕʣʝʢʪʨʦʥʥʘʷ ʧʦʜʧʠʩʴ: ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè 

 

 

 

 ɼʘʪʘ ɺʨʝʤʷ ʌ.ʀ.ʆ. ʩʦʪʨʫʜʥʠʢʘ ʇʦʜʧʠʩʴ 

ʇʦʣʫʯʝʥʦ: 
 

  
 

ʀʩʧʦʣʥʝʥʦ: 
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ɺ ʦʪʜʝʣ ʢʣʠʝʥʪʩʢʦʛʦ ʩʝʨʚʠʩʘ ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè 

 

ʈɸʉʇʆʈʗɾɽʅʀɽ 

ʥʘ ʟʘʯʠʩʣʝʥʠʝ ʠʤʫʱʝʩʪʚʘ (ʪʦʚʘʨʘ) ˉ _______ 

 

ɼʘʪʘ:  ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʂʦʜ ʂʣʠʝʥʪʘ:  

 

 

 

 

ʇʨʦʰʫ ʟʘʯʠʩʣʠʪʴ ʥʘ ʤʦʡ ʣʠʮʝʚʦʡ ʪʦʚʘʨʥʳʡ ʩʯʝʪ ˉ Bʉ00000-CM-01 ʩʣʝʜʫʶʱʝʝ ʠʤʫʱʝʩʪʚʦ (ʪʦʚʘʨ): 

ʆʩʥʦʚʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʀʤʫʱʝʩʪʚʘ 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʀʤʫʱʝʩʪʚʘ  

ʂʣʘʩʩ ʀʤʫʱʝʩʪʚʘ ʧʦ ɻʆʉʊʫ  

ʂʦʜ ʪʦʚʘʨʥʦʛʦ ʩʢʣʘʜʘ  

ɼʦʧʦʣʥʠʪʝʣʴʥʳʝ 

ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʀʤʫʱʝʩʪʚʘ 

 

ʂʦʣʠʯʝʩʪʚʦ ʀʤʫʱʝʩʪʚʘ, ʢʛ  

 

ʂʦʣʠʯʝʩʪʚʦ ʠʤʫʱʝʩʪʚʘ (ʪʦʚʘʨʘ): ________________________________________________  

ʂʦʣʠʯʝʩʪʚʦ ʧʨʦʧʠʩʴʶ (ʢʛ) 

 

ɿʘʯʠʩʣʝʥʠʝ ʥʘ ʊʦʨʛʦʚʳʡ ʊʦʚʘʨʥʳʡ ʉʯʝʪ (ʊʊʉ) ˉ ________________ 

 

ʩ ʃʠʮʝʚʦʛʦ ʩʯʝʪʘ: 

ʅʦʤʝʨ ʣʠʮʝʚʦʛʦ ʩʯʝʪʘ:  

ʅʦʤʝʨ ʜʦʛʦʚʦʨʘ ʭʨʘʥʝʥʠʷ 

ʠʤʫʱʝʩʪʚʘ:  

ɼʘʪʘ ʜʦʛʦʚʦʨʘ ʭʨʘʥʝʥʠʷ 

ʠʤʫʱʝʩʪʚʘ:  

 

 

 

ʕʣʝʢʪʨʦʥʥʘʷ ʧʦʜʧʠʩʴ ʢʣʠʝʥʪʘ: _____________________________ 
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ɺ ʦʪʜʝʣ ʢʣʠʝʥʪʩʢʦʛʦ ʩʝʨʚʠʩʘ ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè 

 

ʈɸʉʇʆʈʗɾɽʅʀɽ 

ʥʘ ʩʧʠʩʘʥʠʝ ʠʤʫʱʝʩʪʚʘ (ʪʦʚʘʨʘ) ˉ _______ 

 

ɼʘʪʘ:  ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʂʦʜ ʂʣʠʝʥʪʘ:  

 

ʇʨʦʰʫ ʧʝʨʝʚʝʩʪʠ (ʩʧʠʩʘʪʴ) ʩ ʤʦʝʛʦ ʣʠʮʝʚʦʛʦ ʪʦʚʘʨʥʦʛʦ ʩʯʝʪʘ ˉ Bʉ00000-CM-01 ʩʣʝʜʫʶʱʝʝ ʠʤʫʱʝʩʪʚʦ 

(ʪʦʚʘʨ): 

ʆʩʥʦʚʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʀʤʫʱʝʩʪʚʘ 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʀʤʫʱʝʩʪʚʘ  

ʂʣʘʩʩ ʀʤʫʱʝʩʪʚʘ ʧʦ ɻʆʉʊʫ  

ʂʦʜ ʪʦʚʘʨʥʦʛʦ ʩʢʣʘʜʘ  

ɼʦʧʦʣʥʠʪʝʣʴʥʳʝ 

ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʀʤʫʱʝʩʪʚʘ 

 

ʂʦʣʠʯʝʩʪʚʦ ʀʤʫʱʝʩʪʚʘ, ʢʛ  

 

ʂʦʣʠʯʝʩʪʚʦ ʠʤʫʱʝʩʪʚʘ (ʪʦʚʘʨʘ): ________________________________________________  

ʂʦʣʠʯʝʩʪʚʦ ʧʨʦʧʠʩʴʶ (ʢʛ) 

ʉʧʠʩʘʪʴ ʩ ʊʦʨʛʦʚʦʛʦ ʊʦʚʘʨʥʦʛʦ ʉʯʝʪʘ (ʊʊʉ) ˉ ________________________________ 

ʥʘ ʃʠʮʝʚʦʡ ʩʯʝʪ: 

ʅʦʤʝʨ ʣʠʮʝʚʦʛʦ ʩʯʝʪʘ:  

ʅʦʤʝʨ ʜʦʛʦʚʦʨʘ ʭʨʘʥʝʥʠʷ 

ʠʤʫʱʝʩʪʚʘ:  

ɼʘʪʘ ʜʦʛʦʚʦʨʘ ʭʨʘʥʝʥʠʷ 

ʠʤʫʱʝʩʪʚʘ:  

 

 

 

 

 

 

 

 

              ʕʣʝʢʪʨʦʥʥʘʷ ʧʦʜʧʠʩʴ ʢʣʠʝʥʪʘ: _______________________ 
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ɺ ʪʦʨʛʦʚʳʡ ʦʪʜʝʣ ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè 

 

 

ɿɸʗɺʃɽʅʀɽ 

ʥʘ ʦʪʤʝʥʫ ʧʝʨʠʦʜʠʯʝʩʢʦʛʦ ʇʦʨʫʯʝʥʠʷ 
 

ɼʘʪʘ ʠ ʚʨʝʤʷ:  ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ ʂʣʠʝʥʪʘ:       

 

ʇʨʦʰʫ ʧʨʝʢʨʘʪʠʪʴ ʜʝʡʩʪʚʠʝ ʩʣʝʜʫʶʱʠʭ ʇʦʨʫʯʝʥʠʡ: 

ˉ ʣ/ʩ ˉ ʇʦʨʫʯʝʥʠʷ ɼʘʪʘ ʧʦʜʘʯʠ 

ʇʦʨʫʯʝʥʠʷ 

ɼʘʪʘ ʧʨʝʢʨʘʱʝʥʠʷ 

ʜʝʡʩʪʚʠʷ 

    

    

 

ʇʦʜʧʠʩʴ ʢʣʠʝʥʪʘ:    /  / 

                                      ʄ.ʇ.      

 

 ɼʘʪʘ ɺʨʝʤʷ ʌ.ʀ.ʆ. ʩʦʪʨʫʜʥʠʢʘ ʇʦʜʧʠʩʴ 

ʇʦʣʫʯʝʥʦ: 
 

  
 

ʀʩʧʦʣʥʝʥʦ: 
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ʇʨʠʣʦʞʝʥʠʝ ˉ 3.1 

ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ 

ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ 

ʀʥʚʝʩʪè 

 

 

ʌʆʈʄɸ ʇʆʈʋʏɽʅʀʗ ʅɸ ʌʆʈʄʀʈʆɺɸʅʀɽ / ʈɸʉʌʆʈʄʀʈʆɺɸʅʀɽ 

ʄʆɼɽʃʔʅʆɻʆ ʇʆʈʊʌɽʃʗ 

 

ʇʦʨʫʯʝʥʠʝ ʥʘ ʧʨʦʚʝʜʝʥʠʝ ʆʧʝʨʘʮʠʡ ʩ ʄʦʜʝʣʴʥʳʤ ʧʦʨʪʬʝʣʝʤ 

ˉ ________ 

ɼʘʪʘ ʠ ʚʨʝʤʷ:  ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ ʂʣʠʝʥʪʘ:       
 

ɼʦʛʦʚʦʨ ˉ:    ʃʠʮʝʚʦʡ ʩʯʝʪ ˉ:  

 

ɺʠʜ ʩʜʝʣʢʠ:  ʧʦʢʫʧʢʘ  ʧʨʦʜʘʞʘ 

 

ʅʘʠʤʝʥʦʚʘʥʠʝ 

ʪʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ: 

 ʈʝʞʠʤ:   ʦʙʳʯʥʳʡ  ʈʇʉ 

 

ʄʦʜʝʣʴʥʳʡ 

ʧʦʨʪʬʝʣʴ: 

 

 

ʊʠʧ ʧʨʠʢʘʟʘ: ã MARKET 

 

ʀʩʧʦʣʴʟʦʚʘʥʠʝ ɿʘʡʤʘ / ʄʘʨʞʠʥʘʣʴʥʦʛʦ ʟʘʡʤʘ ʧʨʠ 

ʧʨʦʚʝʜʝʥʠʠ ʆʧʝʨʘʮʠʠ: 

  

 

ʆʩʦʙʳʝ ʫʩʣʦʚʠʷ:  

 

ʇʦʜʧʠʩʴ ʢʣʠʝʥʪʘ:    /  / 

                                      ʄ.ʇ.      

 

 ɼʘʪʘ ɺʨʝʤʷ ʌ.ʀ.ʆ. ʩʦʪʨʫʜʥʠʢʘ ʇʦʜʧʠʩʴ 

ʇʦʣʫʯʝʥʦ: 
 

  
 

ʀʩʧʦʣʥʝʥʦ: 
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ʇʨʠʣʦʞʝʥʠʝ ˉ 3.2 (ʘ) 

ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ 

ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ 

ʀʥʚʝʩʪè 

 

ʌʆʈʄɸ ɿɸʗɺʃɽʅʀʗ ʅɸ ʆʊʂʈʓʊʀɽ ʃʀʎɽɺʆɻʆ ʉʏɽʊɸ 

 

ɺ ʆʪʜʝʣ ʢʣʠʝʥʪʩʢʦʛʦ ʩʝʨʚʠʩʘ 

ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè 

 

 

ɿɸʗɺʃɽʅʀɽ 

ʥʘ ʦʪʢʨʳʪʠʝ ʃʠʮʝʚʦʛʦ ʩʯʝʪʘ 

 
çɼɼè ʄɽʉʗʎ 20 ɻɻ ʛ.   ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ ʂʣʠʝʥʪʘ: ____________________ 
 
ʇʨʦʰʫ ʦʪʢʨʳʪʴ ʃʠʮʝʚʦʡ ʩʯʝʪ ʜʣʷ ʪʦʨʛʦʚʣʠ ____________________________. ʉ ʫʩʣʦʚʠʷʤʠ ʦʪʢʨʳʪʠʷ 

ʃʠʮʝʚʦʛʦ ʩʯʝʪʘ ʠ ʊʘʨʠʬʘʤʠ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʆʧʝʨʘʮʠʡ ʧʦ ʜʘʥʥʦʤʫ ʃʠʮʝʚʦʤʫ ʩʯʝʪʫ ʦʟʥʘʢʦʤʣʝʥ. 
 

 

ʇʦʜʧʠʩʴ ʢʣʠʝʥʪʘ:    /  / 

                                      ʄ.ʇ.      
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ʇʨʠʣʦʞʝʥʠʝ ˉ 3.2 (ʙ) 

ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ 

ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ 

ʀʥʚʝʩʪè 

 

ʌʆʈʄɸ ɿɸʗɺʃɽʅʀʗ ʅɸ ɿɸʂʈʓʊʀɽ ʃʀʎɽɺʆɻʆ ʉʏɽʊɸ 

 

ɺ ʆʪʜʝʣ ʢʣʠʝʥʪʩʢʦʛʦ ʩʝʨʚʠʩʘ 

ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè 

 

 

ɿɸʗɺʃɽʅʀɽ 

ʥʘ ʟʘʢʨʳʪʠʝ ʃʠʮʝʚʦʛʦ ʩʯʝʪʘ 

 
çɼɼè ʄɽʉʗʎ 20 ɻɻ ʛ.   ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ ʂʣʠʝʥʪʘ: ____________________ 

 

ʇʨʦʰʫ ʟʘʢʨʳʪʴ ʃʠʮʝʚʦʡ ʩʯʝʪ ˉ _____________________. 

 

 

ʇʦʜʧʠʩʴ ʢʣʠʝʥʪʘ:    /  / 

                                      ʄ.ʇ.      
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ʇʨʠʣʦʞʝʥʠʝ ˉ 3.3 

ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ 

ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ 

ʀʥʚʝʩʪè 

 

ʌʆʈʄɸ ɿɸʗɺʃɽʅʀʗ ʅɸ ʆʊʂʈʓʊʀɽ ʉɽɻʈɽɻʀʈʆɺɸʅʅʆɻʆ ʉʏɽʊɸ 

 

ɺ ʆʪʜʝʣ ʢʣʠʝʥʪʩʢʦʛʦ ʩʝʨʚʠʩʘ 

ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè 

 

 

ɿɸʗɺʃɽʅʀɽ 

ʥʘ ʦʪʢʨʳʪʠʝ ʉʝʛʨʝʛʠʨʦʚʘʥʥʦʛʦ ʩʯʝʪʘ 

 
çɼɼè ʄɽʉʗʎ 20 ɻɻ ʛ.   ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ ʂʣʠʝʥʪʘ: ____________________ 

 

ʇʨʦʰʫ ʦʪʢʨʳʪʴ ʉʝʛʨʝʛʠʨʦʚʘʥʥʳʡ ʩʯʝʪ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʠʣʘʛʘʝʤʳʤ ʊʝʭʥʠʯʝʩʢʠʤ ʨʝʛʣʘʤʝʥʪʦʤ. ʋʩʣʦʚʠʷ 

ʧʨʦʚʝʜʝʥʠʷ ʆʧʝʨʘʮʠʡ ʠ ʨʝʞʠʤ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʉʝʛʨʝʛʠʨʦʚʘʥʥʦʛʦ ʩʯʝʪʘ ʧʨʝʜʫʩʤʦʪʨʝʥʳ 

ɼʦʧʦʣʥʠʪʝʣʴʥʳʤ ʩʦʛʣʘʰʝʥʠʝʤ ˉ ______________ ʦʪ ________ ʢ ɼʦʛʦʚʦʨʫ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ 

ʥʘ ʬʦʥʜʦʚʦʤ, ʩʨʦʯʥʦʤ ʠ ʜʨʫʛʠʭ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ ˉ ________ ʦʪ _____________. 

 

ʇʨʠʣʦʞʝʥʠʝ: ʊʝʭʥʠʯʝʩʢʠʡ ʧʨʦʪʦʢʦʣ ʦʪ ɼɼ/ʄʄ/ɻɻɻɻ ʥʘ ___ ʣ. 

 

 

ʇʦʜʧʠʩʴ ʢʣʠʝʥʪʘ:    /  / 

                                      ʄ.ʇ.      
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ʇʨʠʣʦʞʝʥʠʝ ˉ 3.4 

ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ 

ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ 

ʀʥʚʝʩʪè 

 

ʌʆʈʄɸ 3.4 

 
ɺ ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè 

 

ʇʦʨʫʯʝʥʠʝ ʥʘ ʉʪʨʫʢʪʫʨʠʨʦʚʘʥʥʳʡ ʧʨʦʜʫʢʪ/ʉʤʝʰʘʥʥʳʡ ʜʦʛʦʚʦʨ ˉ ___ 
 

1 ʊʠʧ 
 

2 ɹʘʟʦʚʳʡ ʘʢʪʠʚ 
 

3 ʅʘʠʤʝʥʦʚʘʥʠʝ ʵʤʠʪʝʥʪʘ ʙʘʟʦʚʦʛʦ ʘʢʪʠʚʘ 
 

ʅʘʯʘʣʴʥʦʝ ʟʥʘʯʝʥʠʝ ɹʘʨʴʝʨʥʦʝ ʟʥʘʯʝʥʠʝ 

   

5 ʅʘʧʨʘʚʣʝʥʠʝ Ǐ   ʧʦʢʫʧʢʘ Ǐ   ʧʨʦʜʘʞʘ 

6 ʅʘʯʘʣʴʥʘʷ ʮʝʥʘ ʢʦʥʪʨʘʢʪʘ (ʦʙʝʩʧʝʯʠʪʝʣʴʥʳʡ 

ʚʟʥʦʩ) 

 

7 ʂʦʵʬʬʠʮʠʝʥʪ ʫʯʘʩʪʠʷ 
 

8 ʂʦʵʬʬʠʮʠʝʥʪ ʟʘʱʠʪʳ 
 

9 ʇʨʝʤʠʷ (ʨʫʙ.)  

ʎʝʥʘ ʧʦʩʪʘʚʢʠ ʙʘʟʦʚʦʛʦ ʘʢʪʠʚʘ ʂʦʣʠʯʝʩʪʚʦ ʙʘʟʦʚʦʛʦ ʘʢʪʠʚʘ 

(ʦʙʲʝʤ ʧʦʩʪʘʚʢʠ) 

  

11 ɼʘʪʘ ʠʩʧʦʣʥʝʥʠʷ ʢʦʥʪʨʘʢʪʘ  

12 ʉʨʦʢ ʜʝʡʩʪʚʠʷ ɼʦʛʦʚʦʨʘ (ʢʘʣʝʥʜʘʨʥʳʝ ʜʥʠ)  

13 ʉʨʦʢ ʜʝʡʩʪʚʠʷ ʧʦʨʫʯʝʥʠʷ  

14 ʂʫʨʩ ʥʘ ʤʦʤʝʥʪ ʧʦʜʘʯʠ ʧʦʨʫʯʝʥʠʷ  

15 ʂʫʨʩ ʥʘ ʤʦʤʝʥʪ ʠʩʧʦʣʥʝʥʠʷ ɼʦʛʦʚʦʨʘ  

16 ʇʨʘʚʦ ʦʪʢʘʟʘ ɼʘ, ʚ ʩʨʦʢ [ǒ], ʩʪʦʠʤʦʩʪʴ ʇʨʘʚʘ ʦʪʢʘʟʘ - [ǒ] % ʦʪ ʩʫʤʤʳ 

ʆʙʝʩʧʝʯʠʪʝʣʴʥʦʛʦ ʚʟʥʦʩʘ 

 
 

 

 

ʇʦʜʧʠʩʴ ʢʣʠʝʥʪʘ:    /  / 

                                      ʄ.ʇ.      

 ɼʘʪʘ ɺʨʝʤʷ ʌ.ʀ.ʆ. ʩʦʪʨʫʜʥʠʢʘ ʇʦʜʧʠʩʴ 

ʇʦʣʫʯʝʥʦ: 
 

  
 

ʀʩʧʦʣʥʝʥʦ: 
 

  
 

  



ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè         ʈʝʛʣʘʤʝʥʪ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ. ɼʝʡʩʪʚʫʝʪ ʩ 06 ʤʘʨʪʘ 2018 ʛ.  

 70 

ʇʨʠʣʦʞʝʥʠʝ ˉ 4 

ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ 

ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ 

ʀʥʚʝʩʪè 

 

ʌʆʈʄʓ ʈɸʉʇʆʈʗɾɽʅʀʁ ʀ ʋɺɽɼʆʄʃɽʅʀʁ 

ɺ ʢʣʠʝʥʪʩʢʠʡ ʦʪʜʝʣ  

ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè 

 ʈɸʉʇʆʈʗɾɽʅʀɽ 

 ʥʘ ʚʳʚʦʜ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ 

ɼʘʪʘ:  ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ ʂʣʠʝʥʪʘ:  

ʇʨʦʰʫ ʚʳʚʝʩʪʠ ʩ ʤʦʝʛʦ ɹʨʦʢʝʨʩʢʦʛʦ ʩʯʝʪʘ (ʃʠʮʝʚʦʛʦ ʩʯʝʪʘ ˉ ____________) ʚʩʝ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ / 

ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʚ ʩʫʤʤʝ ____________ (_______________) ʟʘ ʚʳʯʝʪʦʤ ʧʨʠʤʝʥʠʤʳʭ ʥʘʣʦʛʦʚ ʠ ʩʙʦʨʦʚ, ʘ ʪʘʢʞʝ 

ʠʥʳʭ ʩʧʠʩʘʥʠʡ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ɼʦʛʦʚʦʨʦʤ, ʥʘ ʙʘʥʢʦʚʩʢʠʡ ʩʯʝʪ:  

ʅʘʟʚʘʥʠʝ ʙʘʥʢʘ:  

ɸʜʨʝʩ ʙʘʥʢʘ:  

 

ʂʦʨʨ. ʩʯʸʪ ʙʘʥʢʘ:  

 

ɹʀʂ:   

 

ˉ ʩʯʝʪʘ:  

 

ˉ ʣ/ʩ  

 

ʇʦʣʫʯʘʪʝʣʴ:  

  

ɼʦʧʦʣʥʠʪʝʣʴʥʳʝ ʩʚʝʜʝʥʠʷ  

  

ɺʥʠʤʘʥʠʝ. ʇʨʠ ʚʳʚʦʜʝ ʥʘ ʩʯʝʪ ʥʝʨʝʟʠʜʝʥʪʘ ʚʩʝ ʢʦʤʠʩʩʠʠ ʙʘʥʢʘ-ʧʦʣʫʯʘʪʝʣʷ ʠ/ʠʣʠ ʙʘʥʢʘ-ʢʦʨʨʝʩʧʦʥʜʝʥʪʘ ʟʘ ʪʘʢʦʡ 

ʧʝʨʝʚʦʜ ʫʧʣʘʯʠʚʘʶʪʩʷ ʟʘ ʩʯʝʪ ʧʦʣʫʯʘʪʝʣʷ ʧʣʘʪʝʞʘ. 

ʕʣʝʢʪʨʦʥʥʘʷ ʧʦʜʧʠʩʴ:  
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ɺ ʦʪʜʝʣ ʢʣʠʝʥʪʩʢʦʛʦ ʩʝʨʚʠʩʘ 

ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè 

 ʈʘʩʧʦʨʷʞʝʥʠʝ ʥʘ ʧʝʨʝʚʦʜ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʤʝʞʜʫ ʣʠʮʝʚʳʤʠ ʩʯʝʪʘʤʠ  

 

ç____è ____________ 200__ʛ. ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ ʂʣʠʝʥʪʘ:       

  

ʇʨʦʰʫ ʧʝʨʝʚʝʩʪʠ ʠʟ ʠʤʝʶʱʠʭʩʷ ʥʘ ʤʦʝʤ ʃʠʮʝʚʦʤ ʩʯʝʪʝ (ʧʦʨʪʬʝʣʝ) ˉ  ____________ ʥʘ ʤʦʡ ʃʠʮʝʚʦʡ ʩʯʝʪ 

(ʧʦʨʪʬʝʣʴ) ˉ ________________ 

ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʚ ʩʫʤʤʝ ___________ (_____________________) ʈʫʙʣʝʡ/ ɼʦʣʣʘʨʦʚ ʉʐɸ / ɽʚʨʦ / (ʠʥʦʝ). 

 

ʇʦʜʧʠʩʴ ʂʣʠʝʥʪʘ: _________________ /_________________/ 

                                                                               ʄ.ʇ.     
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ɺ ʦʪʜʝʣ ʢʣʠʝʥʪʩʢʦʛʦ ʩʝʨʚʠʩʘ  

ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè 

 ʈɸʉʇʆʈʗɾɽʅʀɽ 

ʥʘ ʚʳʚʦʜ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ 

" ç____è___________ 20__ ʛ. ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ ʂʣʠʝʥʪʘ:  

 

 

ʇʨʦʰʫ ʚʳʚʝʩʪʠ ʩ ʤʦʝʛʦ ɹʨʦʢʝʨʩʢʦʛʦ ʩʯʝʪʘ (ʃʠʮʝʚʦʛʦ ʩʯʝʪʘ ˉ ________________) ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʚ 

ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ ʚ ʨʘʟʤʝʨʝ ______________ (_______________) ʜʦʣʣʘʨʦʚ ʉʐɸ / ʝʚʨʦ ʟʘ ʚʳʯʝʪʦʤ 

ʧʨʠʤʝʥʠʤʳʭ ʥʘʣʦʛʦʚ ʠ ʩʙʦʨʦʚ, ʘ ʪʘʢʞʝ ʠʥʳʭ ʩʧʠʩʘʥʠʡ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ɼʦʛʦʚʦʨʦʤ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ 

ʩʣʝʜʫʶʱʠʤʠ ʙʘʥʢʦʚʩʢʠʤʠ ʨʝʢʚʠʟʠʪʘʤʠ: 

 

ʇʦʣʫʯʘʪʝʣʴ ʇʣʘʪʝʞʘ / Beneficiary  

ʅʘʠʤʝʥʦʚʘʥʠʝ / ʠʤʷ ʧʦʣʫʯʘʪʝʣʷ 

ʧʣʘʪʝʞʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ1 / 

Beneficiary Name in English 

 

ʈʘʩʯʝʪʥʳʡ ʩʯʝʪ ʇʦʣʫʯʘʪʝʣʷ 

ʧʣʘʪʝʞʘ / Beneficiary Acc. No 
 

ʅʘʠʤʝʥʦʚʘʥʠʝ ɹʘʥʢʘ ʇʦʣʫʯʘʪʝʣʷ 

/ Beneficiary Bank Name 
 

ɸʜʨʝʩ ɹʘʥʢʘ ʇʦʣʫʯʘʪʝʣʷ / 

Beneficiary Bank address  
 

SWIFT ɹʘʥʢʘ ʇʦʣʫʯʘʪʝʣʷ/ 

Beneficiary Bank SWIFT 
 

ʂʦʨʨ. ʩʯʸʪ ɹʘʥʢʘ-ʢʦʨʨʝʩʧʦʥʜʝʥʪʘ 

/ Correspondent Bank account 
 

ɹʘʥʢ-ʢʦʨʨʝʩʧʦʥʜʝʥʪ / 

Correspondent Bank 
 

SWIFT ɹʘʥʢʘ-ʢʦʨʨʝʩʧʦʥʜʝʥʪʘ / 

Correspondent Bank SWIFT 
 

ɼʦʧʦʣʥʠʪʝʣʴʥʳʝ ʩʚʝʜʝʥʠʷ/ 

ɸdditional information 
 

 

ɺʥʠʤʘʥʠʝ. ʇʨʠ ʚʳʚʦʜʝ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʳ ʚʩʝ ʢʦʤʠʩʩʠʠ ʙʘʥʢʘ-ʧʦʣʫʯʘʪʝʣʷ ʠ/ʠʣʠ ʙʘʥʢʘ-ʢʦʨʨʝʩʧʦʥʜʝʥʪʘ ʟʘ 

ʪʘʢʦʡ ʧʝʨʝʚʦʜ ʫʧʣʘʯʠʚʘʶʪʩʷ ʟʘ ʩʯʝʪ ʧʦʣʫʯʘʪʝʣʷ ʧʣʘʪʝʞʘ. 

 

 

ʕʣʝʢʪʨʦʥʥʘʷ ʧʦʜʧʠʩʴ: ʌ.ʀ.ʆ. / ʥʘʠʤʝʥʦʚʘʥʠʝ ʂʣʠʝʥʪʘ   

 

 

  

                                                           
1 ɹʨʦʢʝʨ ʨʝʢʦʤʝʥʜʫʝʪ ʧʨʠʜʝʨʞʠʚʘʪʴʩʷ ʩʪʨʦʛʦʛʦ ʩʦʦʪʚʝʪʩʪʚʠʷ ʚ ʥʘʧʠʩʘʥʠʠ ʥʘʠʤʝʥʦʚʘʥʠʷ / ʠʤʝʥʠ ʩʚʝʜʝʥʠʷʤ, 

ʠʩʧʦʣʴʟʫʝʤʳʤ ʙʘʥʢʦʤ ʧʦʣʫʯʘʪʝʣʷ. 
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ɺ ʦʪʜʝʣ ʢʣʠʝʥʪʩʢʦʛʦ ʩʝʨʚʠʩʘ 

ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè 

ʋʚʝʜʦʤʣʝʥʠʝ ʦ ʨʘʩʪʦʨʞʝʥʠʠ ʜʦʛʦʚʦʨʘ 

ɼʘʪʘ:  ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ ʂʣʠʝʥʪʘ:       

ʋʚʝʜʦʤʣʷʶ ɺʘʩ ʦ ʨʘʩʪʦʨʞʝʥʠʠ ɼʦʛʦʚʦʨʘ ˉ________ ʦʪ __________.  

ʇʦʜʧʠʩʴ ʂʣʠʝʥʪʘ: ________________ /__________________/ 

ʄ.ʇ.     
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ʇʨʠʣʦʞʝʥʠʝ ˉ 5 

ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ 

ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ 

ʀʥʚʝʩʪè 

 

 

ʌʆʈʄɸ ɿɸʇʈʆʉɸ ʅɸ ʇʆʃʋʏɽʅʀɽ ʀʅʌʆʈʄɸʎʀʀ 

ɿʘʧʨʦʩ ʥʘ ʧʦʣʫʯʝʥʠʝ ʠʥʬʦʨʤʘʮʠʠ 

ç____è____________ 20__ʛ. ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ ʂʣʠʝʥʪʘ:       

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʌʝʜʝʨʘʣʴʥʳʤ ʟʘʢʦʥʦʤ ˉ 46-ʌɿ çʆ ʟʘʱʠʪʝ ʧʨʘʚ ʠ ʟʘʢʦʥʥʳʭ ʠʥʪʝʨʝʩʦʚ ʠʥʚʝʩʪʦʨʦʚ ʥʘ ʨʳʥʢʝ 

ʮʝʥʥʳʭ ʙʫʤʘʛè ʦʪ 05.03.1999 ʧʨʦʰʫ ʧʨʝʜʦʩʪʘʚʠʪʴ ʤʥʝ ʩʣʝʜʫʶʱʫʶ ʠʥʬʦʨʤʘʮʠʶ: 

Ǐ ʢʦʧʠʶ ʣʠʮʝʥʟʠʠ ɹʨʦʢʝʨʘ ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ;  

Ǐ ʩʚʝʜʝʥʠʷ ʦʙ ʦʨʛʘʥʝ, ʚʳʜʘʚʰʝʤ ʣʠʮʝʥʟʠʶ ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ʨʳʥʢʝ 
ʮʝʥʥʳʭ ʙʫʤʘʛ (ʝʛʦ ʥʘʠʤʝʥʦʚʘʥʠʝ, ʘʜʨʝʩ ʠ ʪʝʣʝʬʦʥ); 

Ǐ ʢʦʧʠʶ ʜʦʢʫʤʝʥʪʘ ʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ ɹʨʦʢʝʨʘ ʚ ʢʘʯʝʩʪʚʝ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ; 

Ǐ ʩʚʝʜʝʥʠʷ ʦʙ ʫʩʪʘʚʥʦʤ ʢʘʧʠʪʘʣʝ, ʨʘʟʤʝʨʝ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʠ ʨʝʟʝʨʚʥʦʤ ʬʦʥʜʝ ɹʨʦʢʝʨʘ. 

ʇʨʠ ʧʨʠʦʙʨʝʪʝʥʠʠ ʂʣʠʝʥʪʦʤ ʮʝʥʥʳʭ ʙʫʤʘʛ: 

Ǐ ʩʚʝʜʝʥʠʷ ʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ ʚʳʧʫʩʢʘ ʮʝʥʥʳʭ ʙʫʤʘʛ ʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʨʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʥʦʤʝʨ 
ʵʪʦʛʦ ʚʳʧʫʩʢʘ; 

Ǐ ʩʚʝʜʝʥʠʷ, ʩʦʜʝʨʞʘʱʠʝʩʷ ʚ ʨʝʰʝʥʠʠ ʦ ʚʳʧʫʩʢʝ ʵʪʠʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ʠ ʧʨʦʩʧʝʢʪʝ ʠʭ ʵʤʠʩʩʠʠ; 

Ǐ ʩʚʝʜʝʥʠʷ ʦʙ ʦʮʝʥʢʝ ʵʪʠʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ʨʝʡʪʠʥʛʦʚʳʤ ʘʛʝʥʪʩʪʚʦʤ, ʧʨʠʟʥʘʥʥʳʤ ʚ ʧʦʨʷʜʢʝ, ʫʩʪʘʥʦʚʣʝʥʥʦʤ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʌ. 

ʇʨʠ ʧʨʠʦʙʨʝʪʝʥʠʠ ʠʣʠ ʧʨʦʜʘʞʝ ʂʣʠʝʥʪʦʤ ʮʝʥʥʳʭ ʙʫʤʘʛ: 

Ǐ ʩʚʝʜʝʥʠʷ ʦ ʮʝʥʘʭ ʠ ʢʦʪʠʨʦʚʢʘʭ ʵʪʠʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ʥʘ ʦʨʛʘʥʠʟʦʚʘʥʥʳʭ ʨʳʥʢʘʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ʚ ʪʝʯʝʥʠʝ ʰʝʩʪʠ 
ʥʝʜʝʣʴ, ʧʨʝʜʰʝʩʪʚʦʚʘʚʰʠʭ ʜʘʪʝ ʧʨʝʜʲʷʚʣʝʥʠʷ ʂʣʠʝʥʪʦʤ ʪʨʝʙʦʚʘʥʠʷ ʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʠ ʠʥʬʦʨʤʘʮʠʠ, ʝʩʣʠ 

ʵʪʠ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʚʢʣʶʯʝʥʳ ʚ ʣʠʩʪʠʥʛ ʦʨʛʘʥʠʟʘʪʦʨʦʚ ʪʦʨʛʦʚʣʠ, ʣʠʙʦ ʩʚʝʜʝʥʠʷ ʦʙ ʦʪʩʫʪʩʪʚʠʠ ʵʪʠʭ ʮʝʥʥʳʭ 

ʙʫʤʘʛ ʚ ʣʠʩʪʠʥʛʝ ʦʨʛʘʥʠʟʘʪʦʨʦʚ ʪʦʨʛʦʚʣʠ; 

Ǐ ʩʚʝʜʝʥʠʷ ʦ ʮʝʥʘʭ, ʧʦ ʢʦʪʦʨʳʤ ʵʪʠ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʧʦʢʫʧʘʣʠʩʴ ʠ ʧʨʦʜʘʚʘʣʠʩʴ ɹʨʦʢʝʨʦʤ ʚ ʪʝʯʝʥʠʝ ʰʝʩʪʠ 

ʥʝʜʝʣʴ, ʧʨʝʜʰʝʩʪʚʦʚʘʚʰʠʭ ʜʘʪʝ ʧʨʝʜʲʷʚʣʝʥʠʷ ʂʣʠʝʥʪʦʤ ʪʨʝʙʦʚʘʥʠʷ ʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʠ ʠʥʬʦʨʤʘʮʠʠ, ʣʠʙʦ 

ʩʚʝʜʝʥʠʷ ʦ ʪʦʤ, ʯʪʦ ʪʘʢʠʝ ʦʧʝʨʘʮʠʠ ʥʝ ʧʨʦʚʦʜʠʣʠʩʴ. 

ʇʣʘʪʫ ʟʘ ʧʨʝʜʦʩʪʘʚʣʝʥʥʫʶ ʠʥʬʦʨʤʘʮʠʶ ʩʦʛʣʘʩʥʦ ʜʝʡʩʪʚʫʶʱʠʤ ʊʘʨʠʬʘʤ, ʧʨʦʰʫ ʩʧʠʩʘʪʴ ʩ ʤʦʝʛʦ 

ʙʨʦʢʝʨʩʢʦʛʦ ʩʯʝʪʘ. 

ʇʦʜʧʠʩʴ ʂʣʠʝʥʪʘ: ________________ /____________________/ 
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ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ 

ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ 

ʀʥʚʝʩʪè 

 

 

ʆʙʱʠʝ ʪʨʝʙʦʚʘʥʠʷ ʠ ʫʩʣʦʚʠʷ ʩʦʚʝʨʰʝʥʠʷ ʉʜʝʣʦʢ ʥʘ ʩʨʦʯʥʦʤ ʨʳʥʢʝ 

 
 

ʄʠʥʠʤʘʣʴʥʳʡ ʨʘʟʤʝʨ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʪʨʝʙʫʝʤʳʡ ʜʣʷ 

ʦʪʢʨʳʪʠʷ ʩʯʝʪʘ  
30 000 ʨʫʙ. 

ʂʦʵʬʬʠʮʠʝʥʪ ʢʣʠʝʥʪʩʢʦʛʦ ɻʘʨʘʥʪʠʡʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ 

(ʦʪʥʦʰʝʥʠʝ ʪʨʝʙʦʚʘʥʠʡ ʧʦ ʚʝʣʠʯʠʥʝ ɻʘʨʘʥʪʠʡʥʦʛʦ 

ʦʙʝʩʧʝʯʝʥʠʷ, ʫʩʪʘʥʘʚʣʠʚʘʝʤʳʭ ɹʨʦʢʝʨʦʤ ʢ ʜʝʧʦʟʠʪʥʦʡ ʤʘʨʞʝ 

ʢʣʠʨʠʥʛʦʚʦʡ ʦʨʛʘʥʠʟʘʮʠʠ) ʜʣʷ ʧʦʟʠʮʠʡ, ʥʝʧʦʢʨʳʪʳʭ ʙʘʟʠʩʥʳʤ 

ʘʢʪʠʚʦʤ ʠʣʠ ʜʨʫʛʠʤ ʩʨʦʯʥʳʤ ʢʦʥʪʨʘʢʪʦʤ ʩ ʢʦʵʬʬʠʮʠʝʥʪʦʤ 

ʢʦʨʨʝʣʷʮʠʠ ʙʦʣʝʝ 70%  

ʦʪ 0,1 ʜʦ 4 

 

 

ʈʘʟʤʝʨ ʄʠʥʠʤʘʣʴʥʦʡ ʤʘʨʞʠ ʂʣʠʝʥʪʘ, ʪʨʝʙʫʝʤʳʡ ʜʣʷ 

ʫʜʝʨʞʘʥʠʷ ʧʦʟʠʮʠʡ ʂʣʠʝʥʪʘ ɹʨʦʢʝʨʦʤ 

 

2/3 ʦʪ ʚʝʣʠʯʠʥʳ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ (ɻʆ) 

 

 

ʅʦʨʤʘʪʠʚ ʣʠʢʚʠʜʥʦʩʪʠ ʛʘʨʘʥʪʠʡʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ  

 

100% ɺʝʣʠʯʠʥʳ ʆʙʝʩʧʝʯʝʥʠʷ ʜʣʷ 

ʢʣʠʝʥʪʦʚ, ʪʦʨʛʫʶʱʠʭ ʯʝʨʝʟ ʩʠʩʪʝʤʫ 

MatriX  

 

ʉʢʠʜʢʘ ʩ ʨʳʥʦʯʥʦʡ ʩʪʦʠʤʦʩʪʠ ʣʠʢʚʠʜʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ, 

ʧʨʠʥʠʤʘʝʤʳʭ ʚ ʢʘʯʝʩʪʚʝ ʛʘʨʘʥʪʠʡʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ 

ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʥʘ ʩʨʦʯʥʦʤ ʨʳʥʢʝ  

ʨʘʚʥʘ ʜʠʩʢʦʥʪ, ʧʨʠʤʝʥʷʝʤʳʡ ʜʣʷ 

ʨʘʩʯʝʪʘ ʨʘʟʤʝʨʘ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ  

ʜʣʷ ʢʣʠʝʥʪʦʚ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ 

ʢʘʪʝʛʦʨʠʠ ʨʠʩʢʘ, ʪʦʨʛʫʶʱʠʭ ʯʝʨʝʟ 

ʩʠʩʪʝʤʫ MatriX  

 

ʇʝʨʝʯʝʥʴ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʧʨʠʥʠʤʘʝʤʳʭ ʚ ʢʘʯʝʩʪʚʝ 

ʛʘʨʘʥʪʠʡʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʥʘ 

ʩʨʦʯʥʦʤ ʨʳʥʢʝ  

ʎɹ, ʩʦʛʣʘʩʥʦ ʩʧʠʩʢʫ ʣʠʢʚʠʜʥʳʭ ʮʝʥʥʳʭ 

ʙʫʤʘʛ, ʦʧʫʙʣʠʢʦʚʘʥʥʦʤʫ ʥʘ ʩʘʡʪʝ 

ɹʨʦʢʝʨʘ (ʪʦʣʴʢʦ ʜʣʷ ʢʣʠʝʥʪʦʚ, 

ʪʦʨʛʫʶʱʠʭ ʯʝʨʝʟ ʩʠʩʪʝʤʫ MatriX ) 

   

ʈʘʟʤʝʨ ʰʪʨʘʬʘ ʟʘ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʂʣʠʝʥʪʘ ʧʦ ɻʆ (ʨʘʟʤʝʨʫ 

ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ) ʟʘ ʢʘʞʜʳʡ ʜʝʥʴ ʥʘʣʠʯʠʷ ʟʘʜʦʣʞʝʥʥʦʩʪʠ 

0,05%                                                            

ʚ ʜʝʥʴ ʦʪ ʩʫʤʤʳ ʟʘʜʦʣʞʝʥʥʦʩʪʠ 
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ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ 

ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ 

ʀʥʚʝʩʪè 

 

ʌʆʈʄɸ ɼʆʇʆʃʅʀʊɽʃʔʅʆɻʆ ʉʆɻʃɸʐɽʅʀʗ ɼʃʗ ʆʊʂʈʓʊʀʗ ʉɽɻʈɽɻʀʈʆɺɸʅʅʆɻʆ ʉʏɽʊɸ 

 

ɼʆʇʆʃʅʀʊɽʃʔʅʆɽ ʉʆɻʃɸʐɽʅʀɽ ˉ ______________ 

ʢ ɼʦʛʦʚʦʨʫ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʥʘ ʬʦʥʜʦʚʦʤ, ʩʨʦʯʥʦʤ ʠ ʜʨʫʛʠʭ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ  

ˉ _________ ʦʪ _______________ 

 

     ʛ. ʄʦʩʢʚʘ              çɼɼè ʄɽʉʗʎ 20ɻɻ ʛ. 

 

ɸʢʮʠʦʥʝʨʥʦʝ ʦʙʱʝʩʪʚʦ çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʂʦʤʧʘʥʠʷ çɸʡ ʊʠ ʀʥʚʝʩʪè (ʜʘʣʝʝ ï ɹʨʦʢʝʨ) ʚ ʣʠʮʝ 

____________________, ʜʝʡʩʪʚʫʶʱʝʛʦ ʥʘ ʦʩʥʦʚʘʥʠʠ ________________________________,  

  

ʠ ___________________________, (ʜʘʣʝʝ ï ʂʣʠʝʥʪ), ʚ ʣʠʮʝ ____________________, ʜʝʡʩʪʚʫʶʱʝʛʦ ʥʘ ʦʩʥʦʚʘʥʠʠ 

________________________________, ʩʦʚʤʝʩʪʥʦ ʠʤʝʥʫʝʤʳʝ ï ʉʪʦʨʦʥʳ, ʧʨʠʰʣʠ ʢ ʩʦʛʣʘʰʝʥʠʶ ʦʙ ʠʟʤʝʥʝʥʠʠ 

ʫʩʣʦʚʠʡ ɼʦʛʦʚʦʨʘ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʥʘ ʬʦʥʜʦʚʦʤ, ʩʨʦʯʥʦʤ ʠ ʜʨʫʛʠʭ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ ˉ 

__________ ʦʪ ____________ (ʜʘʣʝʝ ï ɼʦʛʦʚʦʨ) ʧʫʪʝʤ ʟʘʢʣʶʯʝʥʠʷ ʥʘʩʪʦʷʱʝʛʦ ɼʦʧʦʣʥʠʪʝʣʴʥʦʛʦ ʩʦʛʣʘʰʝʥʠʷ ˉ 

_____________ (ʜʘʣʝʝ ï ɼʦʧʦʣʥʠʪʝʣʴʥʦʝ ʩʦʛʣʘʰʝʥʠʝ) ʦ ʩʣʝʜʫʶʱʝʤ: 

 

1. ɹʨʦʢʝʨ ʦʪʢʨʳʚʘʝʪ ʚ ʨʘʤʢʘʭ ɹʨʦʢʝʨʩʢʦʛʦ ʩʯʝʪʘ, ʦʪʢʨʳʪʦʛʦ ʂʣʠʝʥʪʫ, ʉʝʛʨʝʛʠʨʦʚʘʥʥʳʡ ʩʯʝʪ ʥʘ ʦʩʥʦʚʘʥʠʠ 

ʟʘʷʚʣʝʥʠʷ ʂʣʠʝʥʪʘ, ʩʦʩʪʘʚʣʝʥʥʦʛʦ ʧʦ ʬʦʨʤʝ ʧʨʠʣʦʞʝʥʠʷ 1 ʢ ʥʘʩʪʦʷʱʝʤʫ ɼʦʧʦʣʥʠʪʝʣʴʥʦʤʫ ʩʦʛʣʘʰʝʥʠʶ, ʠ 

ʊʝʭʥʠʯʝʩʢʦʛʦ ʨʝʛʣʘʤʝʥʪʘ. 

2. ʇʦ ʉʝʛʨʝʛʠʨʦʚʘʥʥʦʤʫ ʩʯʝʪʫ ʂʣʠʝʥʪʦʤ ʤʦʛʫʪ ʧʨʦʚʦʜʠʪʴʩʷ ʩʣʝʜʫʶʱʠʝ ʆʧʝʨʘʮʠʠ ʚ ʩʣʝʜʫʶʱʠʭ ʊʦʨʛʦʚʳʭ 

ʩʠʩʪʝʤʘʭ: 

ʊʦʨʛʦʚʘʷ ʩʠʩʪʝʤʘ ʌʠʥʘʥʩʦʚʳʡ ʠʥʩʪʨʫʤʝʥʪ ʇʨʦʯʠʝ ʫʩʣʦʚʠʷ 

   

   

3. ʊʘʨʠʬʳ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʝ ʧʨʠʣʦʞʝʥʠʝʤ 2 ʢ ɼʦʛʦʚʦʨʫ ʚ ʦʪʥʦʰʝʥʠʠ ʉʝʛʨʝʛʠʨʦʚʘʥʥʦʛʦ ʩʯʝʪʘ, ʥʝ 

ʧʨʠʤʝʥʷʶʪʩʷ. ʉʪʦʠʤʦʩʪʴ ʫʩʣʫʛ ɹʨʦʢʝʨʘ ʦʧʨʝʜʝʣʷʝʪʩʷ ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ: 

 

ʆʧʣʘʪʘ ʩʪʦʠʤʦʩʪʠ ʫʩʣʫʛ ɹʨʦʢʝʨʘ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʂʣʠʝʥʪʦʤ ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ: 

 

5. ʂʣʠʝʥʪ ʚʧʨʘʚʝ ʚ ʣʶʙʦʡ ʤʦʤʝʥʪ ʧʦ ʩʚʦʝʤʫ ʫʩʤʦʪʨʝʥʠʶ ʧʨʠ ʫʩʣʦʚʠʠ ʦʪʩʫʪʩʪʚʠʷ ɿʘʜʦʣʞʝʥʥʦʩʪʠ ʧʝʨʝʜ 

ɹʨʦʢʝʨʦʤ ʟʘʢʨʳʪʴ ʉʝʛʨʝʛʠʨʦʚʘʥʥʳʡ ʩʯʝʪ ʧʫʪʝʤ ʥʘʧʨʘʚʣʝʥʠʷ ɹʨʦʢʝʨʫ ʟʘʷʚʣʝʥʠʷ, ʩʦʩʪʘʚʣʝʥʥʦʛʦ ʧʦ ʬʦʨʤʝ 

ʧʨʠʣʦʞʝʥʠʷ 2 ʢ ʥʘʩʪʦʷʱʝʤʫ ɼʦʧʦʣʥʠʪʝʣʴʥʦʤʫ ʩʦʛʣʘʰʝʥʠʶ. 

6. ɺʦ ʚʩʝʤ ʦʩʪʘʣʴʥʦʤ, ʯʪʦ ʧʨʷʤʦ ʥʝ ʦʛʦʚʦʨʝʥʦ ʚ ʥʘʩʪʦʷʱʝʤ ɼʦʧʦʣʥʠʪʝʣʴʥʦʤ ʩʦʛʣʘʰʝʥʠʠ, ʉʪʦʨʦʥʳ 

ʨʫʢʦʚʦʜʩʪʚʫʶʪʩʷ ɼʦʛʦʚʦʨʦʤ, ʚʢʣʶʯʘʷ ʚʩʝ ʧʨʠʣʦʞʝʥʠʷʤʠ ʢ ʥʝʤʫ.  

7. ʅʘʩʪʦʷʱʝʝ ɼʦʧʦʣʥʠʪʝʣʴʥʦʝ ʩʦʛʣʘʰʝʥʠʝ ʩʦʩʪʘʚʣʝʥʦ ʚ ʜʚʫʭ ʵʢʟʝʤʧʣʷʨʘʭ (ʧʦ ʦʜʥʦʤʫ ʜʣʷ ʢʘʞʜʦʡ ʠʟ 

ʉʪʦʨʦʥ) ʠ ʷʚʣʷʝʪʩʷ ʥʝʦʪʲʝʤʣʝʤʦʡ ʯʘʩʪʴʶ ɼʦʛʦʚʦʨʘ. 

8. ʅʘʩʪʦʷʱʝʝ ɼʦʧʦʣʥʠʪʝʣʴʥʦʝ ʩʦʛʣʘʰʝʥʠʝ ʚʩʪʫʧʘʝʪ ʚ ʩʠʣʫ ʩ ʜʘʪʳ ʦʪʢʨʳʪʠʷ ʉʝʛʨʝʛʠʨʦʚʘʥʥʦʛʦ ʩʯʝʪʘ ʠ 

ʜʝʡʩʪʚʫʝʪ ʜʦ ʦʢʦʥʯʘʥʠʷ ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ ɼʦʛʦʚʦʨʘ ʠʣʠ ʟʘʢʨʳʪʠʷ ʉʝʛʨʝʛʠʨʦʚʘʥʥʦʛʦ ʩʯʝʪʘ, ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʪʦʛʦ, 

ʯʪʦ ʥʘʩʪʫʧʠʪ ʧʦʟʜʥʝʝ. 

 

ʇʆɼʇʀʉʔ ʂʃʀɽʅʊɸ:       ʇʆɼʇʀʉʔ ɹʈʆʂɽʈɸ: 
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ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ 

ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ 

ʀʥʚʝʩʪè 

 

ʄʀʅʀʄɸʃʔʅʓɽ ʊʈɽɹʆɺɸʅʀʗ 
ʢ ʘʧʧʘʨʘʪʥʦ-ʧʨʦʛʨʘʤʤʥʦʤʫ ʦʙʝʩʧʝʯʝʥʠʶ 

 

Web-ʢʘʙʠʥʝʪ ʢʣʠʝʥʪʘ ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè 

ɸʧʧʘʨʘʪʥʳʝ ʩʨʝʜʩʪʚʘ Ƶ ʧʨʦʮʝʩʩʦʨ Pentium III 800 ʠʣʠ ʙʦʣʝʝ ʤʦʱʥʳʡ;  

Ƶ ʦʧʝʨʘʪʠʚʥʘʷ ʧʘʤʷʪʴ ʥʝ ʤʝʥʝʝ 256 ʄʙ;  

Ƶ ʦʧʝʨʘʮʠʦʥʥʘʷ ʩʠʩʪʝʤʘ Windows 98/NT4/2000/XP/Vista;  

Ƶ MS Internet Explorer 5.5 ʠʣʠ ʙʦʣʝʝ ʥʦʚʳʡ;  

Ƶ ʧʦʜʢʣʶʯʝʥʠʝ ʢ ʩʝʪʠ ʀʥʪʝʨʥʝʪ. 

ʂʘʥʘʣ ʩʚʷʟʠ Ƶ ʧʨʦʪʦʢʦʣ ʧʝʨʝʜʘʯʠ ʜʘʥʥʳʭ HTTP/SSL;  

Ƶ ʧʨʦʧʫʩʢʥʘʷ ʩʧʦʩʦʙʥʦʩʪʴ ʢʘʥʘʣʘ ʩʚʷʟʠ ʥʝ ʤʝʥʝʝ 14,4 ʂʙʠʪ/ʩʝʢ;  

Ƶ ʚʨʝʤʷ ʧʨʦʭʦʞʜʝʥʠʷ ʩʠʛʥʘʣʘ (ping) ʜʦ ʩʝʨʚʝʨʘ ʥʝ ʙʦʣʝʝ 1 ʩʝʢ. 

 

ʀʥʬʦʨʤʘʮʠʦʥʥʦ-ʪʦʨʛʦʚʳʡ ʪʝʨʤʠʥʘʣ SmartPad 

ɸʧʧʘʨʘʪʥʳʝ ʩʨʝʜʩʪʚʘ Ƶ ʧʣʘʥʰʝʪ iPpad ʥʝ ʤʦʣʦʞʝ 2-ʛʦ ʧʦʢʦʣʝʥʠʷ; 

Ƶ ʦʧʝʨʘʮʠʦʥʥʘʷ ʩʠʩʪʝʤʘ iOS ʥʝ ʥʠʞʝ 5 ʚʝʨʩʠʠ;  

Ƶ ʧʦʜʢʣʶʯʝʥʠʝ ʢ ʩʝʪʠ ʀʥʪʝʨʥʝʪ. 

ʂʘʥʘʣ ʩʚʷʟʠ Ƶ ʧʨʦʪʦʢʦʣ ʧʝʨʝʜʘʯʠ ʜʘʥʥʳʭ HTTP/SSL;  

Ƶ ʧʨʦʧʫʩʢʥʘʷ ʩʧʦʩʦʙʥʦʩʪʴ ʢʘʥʘʣʘ ʩʚʷʟʠ ʥʝ ʤʝʥʝʝ 128 ʂʙʠʪ/ʩʝʢ;  

Ƶ ʚʨʝʤʷ ʧʨʦʭʦʞʜʝʥʠʷ ʩʠʛʥʘʣʘ (ping) ʜʦ ʩʝʨʚʝʨʘ ʥʝ ʙʦʣʝʝ 1 ʩʝʢ. 

 

ʀʥʬʦʨʤʘʮʠʦʥʥʦ-ʪʦʨʛʦʚʳʡ ʪʝʨʤʠʥʘʣ iSmart 

ɸʧʧʘʨʘʪʥʳʝ ʩʨʝʜʩʪʚʘ Ƶ ʩʤʘʨʪʬʦʥ iPhone ʥʝ ʤʦʣʦʞʝ ʤʦʜʝʣʠ 3GS; 

Ƶ ʦʧʝʨʘʮʠʦʥʥʘʷ ʩʠʩʪʝʤʘ iOS ʥʝ ʥʠʞʝ 5 ʚʝʨʩʠʠ;  

Ƶ ʧʦʜʢʣʶʯʝʥʠʝ ʢ ʩʝʪʠ ʀʥʪʝʨʥʝʪ. 

ʂʘʥʘʣ ʩʚʷʟʠ Ƶ ʧʨʦʪʦʢʦʣ ʧʝʨʝʜʘʯʠ ʜʘʥʥʳʭ HTTP/SSL;  

Ƶ ʧʨʦʧʫʩʢʥʘʷ ʩʧʦʩʦʙʥʦʩʪʴ ʢʘʥʘʣʘ ʩʚʷʟʠ ʥʝ ʤʝʥʝʝ 128 ʂʙʠʪ/ʩʝʢ;  

Ƶ ʚʨʝʤʷ ʧʨʦʭʦʞʜʝʥʠʷ ʩʠʛʥʘʣʘ (ping) ʜʦ ʩʝʨʚʝʨʘ ʥʝ ʙʦʣʝʝ 1 ʩʝʢ. 

 

ʀʥʬʦʨʤʘʮʠʦʥʥʦ-ʪʦʨʛʦʚʳʡ ʪʝʨʤʠʥʘʣ iSmart AE 

ɸʧʧʘʨʘʪʥʳʝ ʩʨʝʜʩʪʚʘ Ƶ ʩʤʘʨʪʬʦʥ ʩ ʧʦʜʜʝʨʞʢʦʡ 3G; 

Ƶ ʦʧʝʨʘʮʠʦʥʥʘʷ ʩʠʩʪʝʤʘ Android ʥʝ ʥʠʞʝ ʚʝʨʩʠʠ 2.3.3;  

Ƶ ʧʦʜʢʣʶʯʝʥʠʝ ʢ ʩʝʪʠ ʀʥʪʝʨʥʝʪ. 

ʂʘʥʘʣ ʩʚʷʟʠ Ƶ ʧʨʦʪʦʢʦʣ ʧʝʨʝʜʘʯʠ ʜʘʥʥʳʭ HTTP/SSL;  

Ƶ ʧʨʦʧʫʩʢʥʘʷ ʩʧʦʩʦʙʥʦʩʪʴ ʢʘʥʘʣʘ ʩʚʷʟʠ ʥʝ ʤʝʥʝʝ 128 ʂʙʠʪ/ʩʝʢ;  

Ƶ ʚʨʝʤʷ ʧʨʦʭʦʞʜʝʥʠʷ ʩʠʛʥʘʣʘ (ping) ʜʦ ʩʝʨʚʝʨʘ ʥʝ ʙʦʣʝʝ 1 ʩʝʢ. 

 

ʊʦʨʛʦʚʳʡ ʪʝʨʤʠʥʘʣ ʠ ʢʦʥʩʪʨʫʢʪʦʨ ʪʦʨʛʦʚʳʭ ʨʦʙʦʪʦʚ SmartXTM   

ɸʧʧʘʨʘʪʥʳʝ ʩʨʝʜʩʪʚʘ Ƶ ʧʨʦʮʝʩʩʦʨ Core 2 Duo (ʠʣʠ ʘʥʘʣʦʛ ʦʪ AMD) ʠ ʚʳʰʝ;  

Ƶ ʦʧʝʨʘʪʠʚʥʦʡ ʧʘʤʷʪʠ ʥʝ ʤʝʥʝʝ 1 Gb (ʨʝʢʦʤʝʥʜʫʝʪʩʷ 2 Gb);  

Ƶ ʦʧʝʨʘʮʠʦʥʥʘʷ ʩʠʩʪʝʤʘ Windows Vista ʠʣʠ ʙʦʣʝʝ ʧʦʟʜʥʷʷ;  

Ƶ .Net Framework 4 Full ʠʣʠ ʚʳʰʝ;  

Ƶ ʧʦʜʢʣʶʯʝʥʠʝ ʢ ʩʝʪʠ ʀʥʪʝʨʥʝʪ. 

ʂʘʥʘʣ ʩʚʷʟʠ Ƶ ʧʨʦʪʦʢʦʣ ʧʝʨʝʜʘʯʠ ʜʘʥʥʳʭ TCP/IP;  

Ƶ ʧʨʦʧʫʩʢʥʘʷ ʩʧʦʩʦʙʥʦʩʪʴ ʢʘʥʘʣʘ ʩʚʷʟʠ ʥʝ ʤʝʥʝʝ 512 ʂʙʠʪ/ʩʝʢ;  

Ƶ ʚʨʝʤʷ ʧʨʦʭʦʞʜʝʥʠʷ ʩʠʛʥʘʣʘ (ping) ʜʦ ʩʝʨʚʝʨʘ ʥʝ ʙʦʣʝʝ 500 
ʤʠʣʣʠʩʝʢʫʥʜ.;  

Ƶ ʧʨʦʮʝʥʪ ʧʦʪʝʨʴ ʧʘʢʝʪʦʚ ʜʘʥʥʳʭ ʥʝ ʙʦʣʝʝ 5%. 

 

ʇʨʦʯʠʝ ʪʝʨʤʠʥʘʣʳ ʠ ʉʇʆ ï ʩʦʛʣʘʩʥʦ ʨʝʢʦʤʝʥʜʘʮʠʷʤ ʨʘʟʨʘʙʦʪʯʠʢʦʚ. 
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ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ 

ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ 

ʀʥʚʝʩʪè 

 

ʋɺɽɼʆʄʃɽʅʀɽ ʆ ʇʆʈʗɼʂɽ ʍʈɸʅɽʅʀʗ ʀ  

ʋʏɽʊɸ ɼɽʅɽɾʅʓʍ ʉʈɽɼʉʊɺ ʂʃʀɽʅʊʆɺ 
ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʂʣʠʝʥʪʘ ʫʯʠʪʳʚʘʶʪʩʷ ʥʘ ʩʧʝʮʠʘʣʴʥʳʭ ʙʨʦʢʝʨʩʢʠʭ ʩʯʝʪʘʭ ʚ ʙʘʥʢʘʭ, ʚʤʝʩʪʝ ʩ ʜʝʥʝʞʥʳʤʠ 

ʩʨʝʜʩʪʚʘʤʠ ʜʨʫʛʠʭ ʢʣʠʝʥʪʦʚ. ʇʨʠ ʵʪʦʤ ʚʦʟʥʠʢʘʶʪ ʨʠʩʢʠ, ʦʧʠʩʘʥʥʳʝ ʚ çʋʚʝʜʦʤʣʝʥʠʠ (ʜʝʢʣʘʨʘʮʠʠ) ʦ ʨʠʩʢʘʭ, 

ʩʚʷʟʘʥʥʳʭ ʩ ʧʨʦʚʝʜʝʥʠʝʤ ʦʧʝʨʘʮʠʡ ʥʘ ʪʦʚʘʨʥʦʤ, ʬʦʥʜʦʚʦʤ, ʩʨʦʯʥʦʤ ʨʳʥʢʘʭ ʠ ʜʨʫʛʠʭ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ, ʚ ʪʦʤ 

ʯʠʩʣʝ ʩʚʷʟʘʥʥʳʭ ʩ ʚʦʟʥʠʢʥʦʚʝʥʠʝʤ ʥʝʧʦʢʨʳʪʳʭ ʧʦʟʠʮʠʡè.  

 

1. ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʢʣʠʝʥʪʦʚ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʩʜʝʣʦʢ ʠ ʩʚʷʟʘʥʥʳʭ ʩ ʥʠʤʠ ʦʧʝʨʘʮʠʡ ʚ ʨʫʙʣʷʭ ʈʌ 

ʭʨʘʥʷʪʩʷ ʥʘ ʩʧʝʮʠʘʣʴʥʳʭ ʙʨʦʢʝʨʩʢʠʭ ʩʯʝʪʘʭ:  

1.1.  

ʉʧʝʮʠʘʣʴʥʳʡ ʙʨʦʢʝʨʩʢʠʡ ʪʦʨʛʦʚʳʡ ʩʯʝʪ ˉ 30411810000007000645 ʚ ʅʂʆ ɸʆ ʅʈɼ 

ʇʦʣʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ: ʅʝʙʘʥʢʦʚʩʢʘʷ ʢʨʝʜʠʪʥʘʷ ʦʨʛʘʥʠʟʘʮʠʷ ʘʢʮʠʦʥʝʨʥʦʝ ʦʙʱʝʩʪʚʦ çʅʘʮʠʦʥʘʣʴʥʳʡ 

ʨʘʩʯʝʪʥʳʡ ʜʝʧʦʟʠʪʘʨʠʡè 

ʉʦʢʨʘʱʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ: ʅʂʆ ɸʆ ʅʈɼ 

ʄʝʩʪʦʥʘʭʦʞʜʝʥʠʝ: 105066, ʛ. ʄʦʩʢʚʘ, ʫʣ. ʉʧʘʨʪʘʢʦʚʩʢʘʷ, ʜʦʤ 12 

ʀʅʅ: 7702165310    

ɹʀʂ: 044525505 

ʂʦʨʨʝʩʧʦʥʜʝʥʪʩʢʠʡ ʩʯʝʪ ˉ30105810345250000505 ʚ ʆʪʜʝʣʝʥʠʠ ˉ1 ʄʦʩʢʦʚʩʢʦʛʦ ɻʊʋ ɹʘʥʢʘ ʈʦʩʩʠʠ 

ʃʠʮʝʥʟʠʷ ˉ 3294 ʦʪ 4 ʘʚʛʫʩʪʘ 2016 ʛ. ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʙʘʥʢʦʚʩʢʠʭ ʦʧʝʨʘʮʠʡ, ʚʳʜʘʥʥʘʷ ɹʘʥʢʦʤ ʈʦʩʩʠʠ 

ʉʚʠʜʝʪʝʣʴʩʪʚʦ ʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ ʢʨʝʜʠʪʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʨʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ˉ 3294 ʦʪ 27 ʠʶʥʷ 

1996 ʛ., ʚʳʜʘʥʥʦʝ ɹʘʥʢʦʤ ʈʦʩʩʠʠ 

ʉʚʠʜʝʪʝʣʴʩʪʚʦ ʦ ʚʥʝʩʝʥʠʠ ʟʘʧʠʩʠ ʚ ɽʜʠʥʳʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʨʝʝʩʪʨ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ ʆɻʈʅ ˉ 

1027739132563 ʦʪ 30.08.2002 ʛ. 

ʉʚʠʜʝʪʝʣʴʩʪʚʦ ʦ ʨʝʛʠʩʪʨʘʮʠʠ ʦʧʝʨʘʪʦʨʘ ʧʣʘʪʝʞʥʦʡ ʩʠʩʪʝʤʳ ʨʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ˉ 0014 ʦʪ 24 ʥʦʷʙʨʷ 2016 ʛ., 

ʚʳʜʘʥʥʦʝ ɹʘʥʢʦʤ ʈʦʩʩʠʠ 

ʃʠʮʝʥʟʠʷ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʛʦ ʫʯʘʩʪʥʠʢʘ ʨʳʥʢʘ ʮʝʥʥʳʭ ʙʫʤʘʛ ˉ 045-12042-000100 ʦʪ 19 ʬʝʚʨʘʣʷ 2009 ʛ. ʥʘ 

ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʜʝʧʦʟʠʪʘʨʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʚʳʜʘʥʥʘʷ ʌʉʌʈ  

ʃʠʮʝʥʟʠʷ ˉ 045-00004-000010 ʦʪ 20 ʜʝʢʘʙʨʷ 2012 ʛ. ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʢʣʠʨʠʥʛʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʚʳʜʘʥʥʘʷ 

ʌʉʌʈ ʈʦʩʩʠʠ 

ʃʠʮʝʥʟʠʷ ˉ 045-01 ʦʪ 28 ʜʝʢʘʙʨʷ 2016 ʛ. ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʨʝʧʦʟʠʪʘʨʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʚʳʜʘʥʥʘʷ ɹʘʥʢʦʤ 

ʈʦʩʩʠʠ 

ʃʠʮʝʥʟʠʷ ʃCɿ ˉ0009523 ʨʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ˉ 13169 ʅ ʦʪ 27 ʩʝʥʪʷʙʨʷ 2013 ʛ. ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ 

ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʫʩʣʫʛ ʚ ʦʙʣʘʩʪʠ ʰʠʬʨʦʚʘʥʠʷ ʠʥʬʦʨʤʘʮʠʠ, ʚʳʜʘʥʥʘʷ ʎʝʥʪʨʦʤ ʧʦ ʣʠʮʝʥʟʠʨʦʚʘʥʠʶ, 

ʩʝʨʪʠʬʠʢʘʮʠʠ ʠ ʟʘʱʠʪʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʪʘʡʥʳ ʌʉɹ ʈʦʩʩʠʠ 

1.2. 

ʉʧʝʮʠʘʣʴʥʳʡ ʙʨʦʢʝʨʩʢʠʡ ʩʯʝʪ ˉ 40701810538000001951 ʚ ʇɸʆ çʉʙʝʨʙʘʥʢ ʈʦʩʩʠʠè  

ʇʦʣʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ: ʇʫʙʣʠʯʥʦʝ ʘʢʮʠʦʥʝʨʥʦʝ ʦʙʱʝʩʪʚʦ çʉʙʝʨʙʘʥʢ ʈʦʩʩʠʠè 

ʉʦʢʨʘʱʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ: ʇɸʆ ʉʙʝʨʙʘʥʢ (ʬʠʣʠʘʣ - ʄʦʩʢʦʚʩʢʠʡ ʙʘʥʢ ʇɸʆ ʉʙʝʨʙʘʥʢʘ) 

ʄʝʩʪʦʥʘʭʦʞʜʝʥʠʝ: 117997, ʛ. ʄʦʩʢʚʘ, ʫʣ. ɺʘʚʠʣʦʚʘ, ʜ.19                                   

ʀʅʅ: 7707083893    

ɹʀʂ: 044525225 

ʂʦʨʨʝʩʧʦʥʜʝʥʪʩʢʠʡ ʩʯʝʪ: ˉ 30101810400000000225 ʚ ʆʇɽʈʋ ʄʦʩʢʦʚʩʢʦʛʦ ɻʊʋ ɹʘʥʢʘ ʈʦʩʩʠʠ 

ʉʚʠʜʝʪʝʣʴʩʪʚʦ ʎɹ ʈʌ ʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ ˉ 1481 ʦʪ 03.10.2002 ʛ. 

ʉʚʠʜʝʪʝʣʴʩʪʚʦ ʦ ʚʥʝʩʝʥʠʠ ʟʘʧʠʩʠ ʚ ɽʜʠʥʳʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʨʝʝʩʪʨ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ  

ʆɻʈʅ ˉ 1027700132195 ʦʪ 16.08.2002 ʛ. 

ɻʝʥʝʨʘʣʴʥʘʷ ʣʠʮʝʥʟʠʷ ɹʘʥʢʘ ʈʦʩʩʠʠ ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʙʘʥʢʦʚʩʢʠʭ ʦʧʝʨʘʮʠʡ ˉ1481 ʦʪ 11.08.2015 ʛ. 

1.3. 

ʉʧʝʮʠʘʣʴʥʳʡ ʙʨʦʢʝʨʩʢʠʡ ʩʯʝʪ ˉ ʨ/c 40701810800000000226 ʚ ɸʆ çʈʘʡʬʬʘʡʟʝʥʙʘʥʢè 

ʇʦʣʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ: ɸʢʮʠʦʥʝʨʥʦʝ ʦʙʱʝʩʪʚʦ çʈʘʡʬʬʘʡʟʝʥʙʘʥʢè 

ʉʦʢʨʘʱʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ: ɸʆ çʈʘʡʬʬʘʡʟʝʥʙʘʥʢè 

ʄʝʩʪʦʥʘʭʦʞʜʝʥʠʝ: 129090, ʛ. ʄʦʩʢʚʘ, ʫʣ. ʊʨʦʠʮʢʘʷ,17/1 

ʀʅʅ: 7744000302     

ɹʀʂ: 044525700 

ʂʦʨʨʝʩʧʦʥʜʝʥʪʩʢʠʡ ʩʯʝʪ: ˉ 30101810200000000700 ʚ ʆʇɽʈʋ ɻʋ ʎɹ ʧʦ ʛ. ʄʦʩʢʚʝ 

ʉʚʠʜʝʪʝʣʴʩʪʚʦ ʎɹ ʈʌ ʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ ˉ3292 ʦʪ 09.02.2001 ʛ. 
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ʉʚʠʜʝʪʝʣʴʩʪʚʦ ʦ ʚʥʝʩʝʥʠʠ ʟʘʧʠʩʠ ʚ ɽʜʠʥʳʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʨʝʝʩʪʨ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ 

ʆɻʈʅ ˉ 1027739326449 ʦʪ 07.10.2002 ʛ. 

ɻʝʥʝʨʘʣʴʥʘʷ ʣʠʮʝʥʟʠʷ ɹʘʥʢʘ ʈʦʩʩʠʠ ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʙʘʥʢʦʚʩʢʠʭ ʦʧʝʨʘʮʠʡ ˉ 3292 ʦʪ 17.02.2015 ʛ. 

ʇʦʨʷʜʦʢ ʠ ʫʩʣʦʚʠʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ɹʨʦʢʝʨʦʤ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʵʪʠʭ ʂʣʠʝʥʪʦʚ ʦʧʨʝʜʝʣʷʝʪʩʷ ʧ. 3.9 ʥʘʩʪʦʷʱʝʛʦ 

ʈʝʛʣʘʤʝʥʪʘ.  

 

2. ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʢʣʠʝʥʪʦʚ, ʠʟʲʷʚʠʚʰʠʭ ʞʝʣʘʥʠʝ, ʯʪʦʙʳ ʠʭ ʩʨʝʜʩʪʚʘ ʥʝ ʠʩʧʦʣʴʟʦʚʘʣʠʩʴ ɹʨʦʢʝʨʦʤ, 

ʠ ʦʪʢʘʟʘʚʰʠʭʩʷ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʦʪ ʤʘʨʞʠʥʘʣʴʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ, ʭʨʘʥʷʪʩʷ ɹʨʦʢʝʨʦʤ ʥʘ ʦʪʜʝʣʴʥʦʤ 

ʜʦʧʦʣʥʠʪʝʣʴʥʦʤ ʩʧʝʮʠʘʣʴʥʦʤ ʙʨʦʢʝʨʩʢʦʤ ʪʦʨʛʦʚʦʤ ʩʯʝʪʝ ʚ ʅʂʆ ɸʆ ʅʈɼ: 

ʉʯʝʪ ˉ 30411810100004000645 ʚ ʅʂʆ ɸʆ ʅʈɼ 

ɹʀʂ: 044525505 ʂ/ʩ ˉ 30105810345250000505 

 

3. ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʢʣʠʝʥʪʦʚ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʩʜʝʣʦʢ ʠ ʩʚʷʟʘʥʥʳʭ ʩ ʥʠʤʠ ʦʧʝʨʘʮʠʡ ʚ ʜʦʣʣʘʨʘʭ 

ʉʐɸ ʭʨʘʥʷʪʩʷ ʥʘ ʩʯʝʪʝ: 

ʊʝʢʫʱʠʡ ʚʘʣʶʪʥʳʡ ʩʯʝʪ ˉ 40701840000003401812 ɸʆ çʈʘʡʬʬʘʡʟʝʥʙʘʥʢè 

ʇʦʣʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ: ɸʢʮʠʦʥʝʨʥʦʝ ʦʙʱʝʩʪʚʦ çʈʘʡʬʬʘʡʟʝʥʙʘʥʢè 

ʉʦʢʨʘʱʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ: ɸʆ çʈʘʡʬʬʘʡʟʝʥʙʘʥʢè 

ʄʝʩʪʦʥʘʭʦʞʜʝʥʠʝ: 129090, ʛ. ʄʦʩʢʚʘ, ʫʣ. ʊʨʦʠʮʢʘʷ,17/1 

ʀʅʅ: 7744000302     

ɹʀʂ: 044525700 

Raiffeisenbank AO 

SWIFT:  RZBMRUMM 

ʉorrespondent account: 36343873 

ʉorrespondentbank: Citibank NA 111 Wall Street, New York, NY10043, USA 

SWIFT: CITI US 33 

 

4. ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʢʣʠʝʥʪʦʚ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʩʜʝʣʦʢ ʠ ʩʚʷʟʘʥʥʳʭ ʩ ʥʠʤʠ ʦʧʝʨʘʮʠʡ ʚ ʝʚʨʦ ʭʨʘʥʷʪʩʷ 

ʥʘ ʩʯʝʪʝ: 

 

ʊʝʢʫʱʠʡ ʚʘʣʶʪʥʳʡ ʩʯʝʪ ˉ 40701978900000000068 ʚ ɸʆ çʈʘʡʬʬʘʡʟʝʥʙʘʥʢè 

ʇʦʣʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ: ɸʢʮʠʦʥʝʨʥʳʡ ʦʙʱʝʩʪʚʦ çʈʘʡʬʬʘʡʟʝʥʙʘʥʢè 

ʉʦʢʨʘʱʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ: ɸʆ çʈʘʡʬʬʘʡʟʝʥʙʘʥʢè 

ʄʝʩʪʦʥʘʭʦʞʜʝʥʠʝ: 129090, ʛ. ʄʦʩʢʚʘ, ʫʣ. ʊʨʦʠʮʢʘʷ,17/1 

ʀʅʅ: 7744000302     

ɹʀʂ: 044525700 

Raiffeisenbank AO 

SWIFT:  RZBMRUMM 

ʉorrespondent account   001-55.025.928 

ʉorrespondent bank Raiffeisen Bank International AG, Am Stadtpark 9, A-1030 Vienna, Austria.  

SWIFT:  RZBAATWW  

 

5. ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʢʣʠʝʥʪʦʚ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʨʘʩʯʝʪʦʚ ʥʘ ʪʦʚʘʨʥʦʤ ʨʳʥʢʝ ɸʆ çʅʊɹè ʭʨʘʥʷʪʩʷ ʥʘ ʩʯʝʪʝ:  

ɹʘʥʢ ʧʦʣʫʯʘʪʝʣʷ:  ʆʧʝʨʘʮʠʦʥʥʳʡ ʜʝʧʘʨʪʘʤʝʥʪ ɹʘʥʢʘ ʈʦʩʩʠʠ ʛ. ʄʦʩʢʚʘ 

ɹʀʂ:  044501002 

ʂ\ʉ:  00000000000000000000 

ʇʦʣʫʯʘʪʝʣʴ:  ɹʘʥʢ ʅʂʎ (ɸʆ) 

ˉ ʩʯʝʪʘ ʧʦʣʫʯʘʪʝʣʷ:  30414810700000000001 

ʀʅʅ:  7750004023 

ʅʘʟʥʘʯʝʥʠʝ ʧʣʘʪʝʞʘ  ʇʝʨʝʯʠʩʣʝʥʠʝ ʩʨʝʜʩʪʚ ʦʙʝʩʧʝʯʝʥʠʷ TROXXXXX. ʅɼʉ ʥʝ ʦʙʣʘʛʘʝʪʩʷ 

ʛʜʝ XXXXX  ï ʈʘʩʯʝʪʥʳʡ ʢʦʜ ʋʯʘʩʪʥʠʢʘ ʢʣʠʨʠʥʛʘ  

 

6. ɹʨʦʢʝʨ ʚʝʜʝʪ ʚʥʫʪʨʝʥʥʠʡ ʫʯʝʪ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʢʣʠʝʥʪʦʚ. ɺʥʫʪʨʝʥʥʠʡ ʫʯʝʪ ʩʦʙʩʪʚʝʥʥʳʭ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ ɹʨʦʢʝʨ ʚʝʜʝʪ ʦʙʦʩʦʙʣʝʥʥʦ ʦʪ ʚʥʫʪʨʝʥʥʝʛʦ ʫʯʝʪʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʢʣʠʝʥʪʦʚ.  

ʇʦʨʷʜʦʢ ʚʝʜʝʥʠʷ ʚʥʫʪʨʝʥʥʝʛʦ ʫʯʝʪʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ ʨʘʩʯʝʪʦʚ ʧʦ ʩʜʝʣʢʘʤ ʠ ʦʧʝʨʘʮʠʷʤ ʚ ʨʘʟʨʝʟʝ ʩʯʝʪʦʚ 

ʚʥʫʪʨʝʥʥʝʛʦ ʫʯʝʪʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ ʩʯʝʪʦʚ ʚʥʫʪʨʝʥʥʝʛʦ ʫʯʝʪʘ ʨʘʩʯʝʪʦʚ ʩ ʢʣʠʝʥʪʘʤʠ ʧʦ ʜʝʥʝʞʥʳʤ ʩʨʝʜʩʪʚʘʤ 

ʦʧʨʝʜʝʣʷʝʪʩʷ ʇʨʘʚʠʣʘʤʠ ʚʝʜʝʥʠʷ ʚʥʫʪʨʝʥʥʝʛʦ ʫʯʝʪʘ, ʫʪʚʝʨʞʜʝʥʥʳʤʠ ɹʨʦʢʝʨʦʤ.  
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ʇʨʠʣʦʞʝʥʠʝ ˉ 10 

ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ 

ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ 

ʀʥʚʝʩʪè 

 

ʊʀʇʆɺʓɽ ʌʆʈʄʓ ɼʆʂʋʄɽʅʊʆɺ 

a) ʊʠʧʦʚʳʝ ʬʦʨʤʳ ʈʝʝʩʪʨʦʚ ʧʦʨʫʯʝʥʠʡ 
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ɹ) ʊʠʧʦʚʳʝ ʬʦʨʤʳ ʋʚʝʜʦʤʣʝʥʠʡ (ʊʨʝʙʦʚʘʥʠʡ) ʦ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʚʥʝʩʝʥʠʷ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʩʨʝʜʩʪʚ ʠʣʠ 

ʟʘʢʨʳʪʠʷ ʯʘʩʪʠ ʧʦʟʠʮʠʡ.   

 

ɼʣʷ ʚʩʝʭ ʨʳʥʢʦʚ ʩʠʩʪʝʤʳ Matr iX :  

 

RE: Urgent! Margin call - ˉ ʩʯʝʪʘ _____________ (ʪʦʨʛʦʚʳʡ ʢʦʜ ___________) 

 

ʋʚʘʞʘʝʤʳʡ(ʘʷ) _______________________________ 

ʉʝʛʦʜʥʷ, ______________ ʛ., ɺʝʣʠʯʠʥʘ ʆʙʝʩʧʝʯʝʥʠʷ ɺʘʰʝʛʦ ɹʨʦʢʝʨʩʢʦʛʦ ʩʯʝʪʘ (ʃʠʮʝʚʦʛʦ ʩʯʝʪʘ) ʦʧʫʩʪʠʣʘʩʴ 

ʥʠʞʝ ʨʘʟʤʝʨʘ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ _______________ʨʫʙ.  

ʅʘ ʪʝʢʫʱʠʡ ʤʦʤʝʥʪ  

ʃʠʢʚʠʜʘʮʠʦʥʥʘʷ ʩʪʦʠʤʦʩʪʴ ʧʦʨʪʬʝʣʷ ʩʦʩʪʘʚʣʷʝʪ  ________________ ʨʫʙ.  

ʈʘʟʤʝʨ ʅʘʯʘʣʴʥʦʡ ʤʘʨʞʠ ʩʦʩʪʘʚʣʷʝʪ    ________________ ʨʫʙ.  

ʈʘʟʤʝʨ ʄʠʥʠʤʘʣʴʥʦʡ ʤʘʨʞʠ ʩʦʩʪʘʚʣʷʝʪ    ________________ ʨʫʙ. 

 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʈʝʛʣʘʤʝʥʪʦʤ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ ʧʨʦʩʠʤ ʧʦʧʦʣʥʠʪʴ ʚʘʰ ɹʨʦʢʝʨʩʢʠʡ ʩʯʝʪ ʣʠʙʦ 

ʩʦʢʨʘʪʠʪʴ ʚʝʣʠʯʠʥʫ ʦʪʢʨʳʪʳʭ ʧʦʟʠʮʠʡ.  

ʋʚʝʜʦʤʣʷʝʤ ɺʘʩ, ʯʪʦ ʚ ʩʣʫʯʘʝ ʝʩʣʠ, ʝʩʣʠ ɺʝʣʠʯʠʥʘ ʆʙʝʩʧʝʯʝʥʠʷ ʦʧʫʩʪʠʪʩʷ ʥʠʞʝ ʨʘʟʤʝʨʘ ʄʠʥʠʤʘʣʴʥʦʡ ʤʘʨʞʠ, 

ɺʘʠh ʧʦʟʠʮʠʠ (ʠʣʠ ʠʭ ʯʘʩʪʴ) ʤʦʛʫʪ ʙʳʪʴ ʣʠʢʚʠʜʠʨʦʚʘʥʳ ɹʨʦʢʝʨʦʤ ʙʝʟ ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʛʦ ʫʚʝʜʦʤʣʝʥʠʷ ʠ ʧʦ 

ʫʩʤʦʪʨʝʥʠʶ ɹʨʦʢʝʨʘ. 

 

ʉ ʫʚʘʞʝʥʠʝʤ,  

ɺʘʰ ʦʥʣʘʡʥ ɹʨʦʢʝʨ 
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ʇʨʠʣʦʞʝʥʠʝ ˉ 11 

ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ 

ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ 

ʀʥʚʝʩʪè 

 

ʌʆʈʄɸ ɼʆɻʆɺʆʈɸ ɿɸʁʄɸ 

ɼʆɻʆɺʆʈ ɿɸʁʄɸ ˉ ________________ 

ʛ. ʄʦʩʢʚʘ           ç__è _______ 20__ʛ. 

 

ʤʝʞʜʫ 

ɸʢʮʠʦʥʝʨʥʳʤ ʦʙʱʝʩʪʚʦʤ çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ ʀʥʚʝʩʪè (ʜʘʣʝʝ ï ɹʨʦʢʝʨ) 

ʠ 

_________________________________________________________________ (ʜʘʣʝʝ ï ʂʣʠʝʥʪ), ʟʘʢʣʶʯʠʚʰʠʤ ʩ 

ɹʨʦʢʝʨʦʤ [ʅɸʀʄɽʅʆɺɸʅʀɽ ɼʆɻʆɺʆʈɸ] ˉ ____________ ʦʪ ________________ (ʜʘʣʝʝ ï ɼʦʛʦʚʦʨ). 

ɼʣʷ ʮʝʣʝʡ ʥʘʩʪʦʷʱʝʛʦ ɼʦʛʦʚʦʨʘ ʟʘʡʤʘ ɹʨʦʢʝʨ ʠ ʂʣʠʝʥʪ ʚ ʜʘʣʴʥʝʡʰʝʤ ʪʘʢʞʝ ʢʘʞʜʳʡ ʚ ʦʪʜʝʣʴʥʦʩʪʠ ʠʤʝʥʫʶʪʩʷ 

çʉʪʦʨʦʥʘè ʠ ʩʦʚʤʝʩʪʥʦ ʠʤʝʥʫʶʪʩʷ çʉʪʦʨʦʥʳè. 

 

1. ɼʦʛʦʚʦʨ ʟʘʡʤʘ ʟʘʢʣʶʯʘʝʪʩʷ ɹʨʦʢʝʨʦʤ ʠ ʂʣʠʝʥʪʦʤ ʥʘ ʩʣʝʜʫʶʱʠʭ ʫʩʣʦʚʠʷʭ: 

1.1. ʉʫʤʤʘ ʟʘʡʤʘ: [ʋʂɸɿʓɺɸɽʊʉʗ ʉʋʄʄɸ ʎʀʌʈɸʄʀ] ([ʋʂɸɿʓɺɸɽʊʉʗ ʉʋʄʄɸ ʇʈʆʇʀʉʔʖ]) 

1.2. ʇʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ: [ɺʓɹʈɸʊʔ ʅʋɾʅʆɽ: 

- [ʎʀʌʈɸʄʀ] ([ʇʈʆʇʀʉʔʖ] ʧʨʦʮʝʥʪʦʚ ʛʦʜʦʚʳʭ ʀʃʀ 

- ʧʨʦʮʝʥʪʳ ʥʘ ʉʫʤʤʫ ʟʘʡʤʘ ʠʩʯʠʩʣʷʶʪʩʷ ʧʦ ʬʦʨʤʫʣʝ: I = k * (MP ï BP) * S / BP, ʛʜʝ 

I ï ʩʫʤʤʘ ʧʨʦʮʝʥʪʦʚ ʥʘ ʉʫʤʤʫ ʟʘʡʤʘ, ʚ ʚʘʣʶʪʝ ʉʫʤʤʳ ʟʘʡʤʘ 

k ï ʢʦʵʬʬʠʮʠʝʥʪ, ʧʨʠʥʠʤʘʝʤʳʡ ʨʘʚʥʳʤ [ʎʀʌʈɸʄʀ, ɺ ɼʆʃʗʍ ʆʊ 1] 

MP ï ʚʝʣʠʯʠʥʘ ʨʳʥʦʯʥʦʛʦ ʠʥʜʠʢʘʪʦʨʘ, ʦʧʨʝʜʝʣʷʝʤʦʛʦ ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ: [ʋʂɸɿʓɺɸɽʊʉʗ ʀʉʊʆʏʅʀʂ 

ʂʆʊʀʈʆɺʂʀ, ɼɸʊɸ ʀ ɺʈɽʄʗ ʆʇʈɽɼɽʃɽʅʀʗ] 

BP ï ʧʨʠʥʠʤʘʝʪʩʷ ʨʘʚʥʳʤ [ʎʀʌʈɸʄʀ], ʚ ʚʘʣʶʪʝ ʉʫʤʤʳ ʟʘʡʤʘ 

S ï ʉʫʤʤʘ ʟʘʡʤʘ 

ɺ ʩʣʫʯʘʝ ʝʩʣʠ ʚ ʨʝʟʫʣʴʪʘʪʝ ʨʘʩʯʝʪʘ I ʝʩʪʴ ʚʝʣʠʯʠʥʘ ʦʪʨʠʮʘʪʝʣʴʥʘʷ ʠʣʠ ʨʘʚʥʦ 0, ʧʨʦʮʝʥʪʳ ʥʘ ʉʫʤʤʫ ʟʘʡʤʘ ʫʧʣʘʯʠʚʘʶʪʩʷ 

ʠʩʭʦʜʷ ʠʟ ʩʪʘʚʢʠ 0,01 (ʅʦʣʴ ʮʝʣʳʭ ʦʜʥʘ ʩʦʪʘʷ) ʧʨʦʮʝʥʪʦʚ ʛʦʜʦʚʳʭ.] 

1.3. ɼʘʪʘ ʚʳʜʘʯʠ: [ʋʂɸɿʓɺɸɽʊʉʗ ɺ ʌʆʈʄɸʊɽ ɼɼ/ʄʄ/ɻɻɻɻ] 

1.4. ɼʘʪʘ ʚʦʟʚʨʘʪʘ: [ʋʂɸɿʓɺɸɽʊʉʗ ɺ ʌʆʈʄɸʊɽ ɼɼ/ʄʄ/ɻɻɻɻ] 

1.5. ʆʩʦʙʳʝ ʫʩʣʦʚʠʷ: 

ʃʠʮʝʚʦʡ ʩʯʝʪ ˉ _______________ 

 

 

 

2. ʅʘʩʪʦʷʱʠʡ ɼʦʛʦʚʦʨ ʟʘʡʤʘ ʟʘʢʣʶʯʘʝʪʩʷ ʤʝʞʜʫ ɹʨʦʢʝʨʦʤ ʠ ʂʣʠʝʥʪʦʤ ʚ ʧʦʨʷʜʢʝ ʠ ʥʘ ʫʩʣʦʚʠʷʭ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ 

ʈʝʛʣʘʤʝʥʪʦʤ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ ʀʥʚʝʩʪè ʚ 

ʨʝʜʘʢʮʠʠ, ʜʝʡʩʪʚʫʶʱʝʡ ʥʘ ʜʘʪʫ ʟʘʢʣʶʯʝʥʠʷ ʥʘʩʪʦʷʱʝʛʦ ʉʦʛʣʘʰʝʥʠʷ (ʜʘʣʝʝ ï ʈʝʛʣʘʤʝʥʪ), ʢʦʪʦʨʳʡ ʷʚʣʷʝʪʩʷ 

ʥʝʦʪʲʝʤʣʝʤʦʡ ʯʘʩʪʴʶ ʥʘʩʪʦʷʱʝʛʦ ɼʦʛʦʚʦʨʘ ʟʘʡʤʘ ʠ ʧʨʠʤʝʥʷʝʪʩʷ ʢ ʥʘʩʪʦʷʱʝʤʫ ɼʦʛʦʚʦʨʫ ʟʘʡʤʘ ʚ ʯʘʩʪʠ, ʢʘʩʘʶʱʝʡʩʷ 

ʨʘʟʤʝʱʝʥʠʷ ʚʨʝʤʝʥʥʦ ʩʚʦʙʦʜʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʘ ʚ ʟʘyʤ ɹʨʦʢʝʨʫ. 

3. [ɺʓɹʈɸʊʔ ʅʋɾʅʆɽ: (i) ɼʦʛʦʚʦʨ ʟʘʡʤʘ ʤʦʞʝʪ ʙʳʪʴ ʧʨʝʢʨʘʱʝʥ ʜʦʩʨʦʯʥʦ ʚ ʦʜʥʦʩʪʦʨʦʥʥʝʤ ʧʦʨʷʜʢʝ ʧʦ 

ʠʥʠʮʠʘʪʠʚʝ ʂʣʠʝʥʪʘ ʠʣʠ ɹʨʦʢʝʨʘ ʚ ʩʣʫʯʘʷʭ ʠ ʚ ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʈʝʛʣʘʤʝʥʪʦʤ. (ii) ɼʦʛʦʚʦʨ ʟʘʡʤʘ ʤʦʞʝʪ ʙʳʪʴ 

ʧʨʝʢʨʘʱʝʥ ʜʦʩʨʦʯʥʦ ʪʦʣʴʢʦ ʧʦ ʩʦʛʣʘʰʝʥʠʶ ʉʪʦʨʦʥ, ʘ ʪʘʢʞʝ ʧʦ ʪʨʝʙʦʚʘʥʠʶ ɹʨʦʢʝʨʘ ʚ ʩʣʫʯʘʝ ʥʝʥʘʜʣʝʞʘʱʝʛʦ 

ʠʩʧʦʣʥʝʥʠʷ ʂʣʠʝʥʪʦʤ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ɼʦʛʦʚʦʨʫ, ʚʢʣʶʯʘʷ ʈʝʛʣʘʤʝʥʪ, ʥʝ ʩʚʷʟʘʥʥʳʭ ʩ ʥʘʩʪʦʷʱʠʤ ɼʦʛʦʚʦʨʦʤ ʟʘʡʤʘ.] 

4. ɼʣʷ ʮʝʣʝʡ ʥʘʩʪʦʷʱʝʛʦ ɼʦʛʦʚʦʨʘ ʟʘʡʤʘ ɹʨʦʢʝʨ ʧʨʠʟʥʘʝʪʩʷ ʠʩʧʦʣʴʟʫʶʱʠʤ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ, ʧʦʣʫʯʝʥʥʳʝ ʠʤ ʚ 

ʟʘyʤ ʦʪ ʂʣʠʝʥʪʘ ʚ ʉʫʤʤʝ ʟʘʡʤʘ ʚ ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʧʝʨʠʦʜʘ ʩ ɼʘʪʳ ʚʳʜʘʯʠ ʧʦ ɼʘʪʫ ʚʦʟʚʨʘʪʘ. ʉʫʤʤʘ ʟʘʡʤʘ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ 

ɹʨʦʢʝʨʫ ʜʣʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʦ ʩʚʦʝʤʫ ʫʩʤʦʪʨʝʥʠʶ, ʙʝʟ ʫʩʪʘʥʦʚʣʝʥʠʷ ʩʧʝʮʠʘʣʴʥʦʛʦ ʮʝʣʝʚʦʛʦ ʭʘʨʘʢʪʝʨʘ. ʂʦʥʪʨʦʣʴ ʟʘ 

ʮʝʣʝʚʳʤ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʉʫʤʤʳ ʟʘʡʤʘ ʥʝ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ. 

5. ɺʦʟʚʨʘʪ ʉʫʤʤʳ ʟʘʡʤʘ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ɹʨʦʢʝʨʦʤ ʥʘ ɹʨʦʢʝʨʩʢʠʡ (ʃʠʮʝʚʦʡ) ʩʯʝʪ ʂʣʠʝʥʪʘ, ʩ ʢʦʪʦʨʦʛʦ ʙʳʣ ʚʳʜʘʥ 

ʟʘyʤ, ʢʨʦʤʝ ʩʣʫʯʘʝʚ, ʢʦʛʜʘ ʂʣʠʝʥʪ ʧʨʝʜʦʩʪʘʚʠʣ ɹʨʦʢʝʨʫ ʠʥʳʝ ʨʝʢʚʠʟʠʪʳ ʚ ʧʠʩʴʤʝʥʥʦʡ ʬʦʨʤʝ ʥʝ ʧʦʟʜʥʝʝ, ʯʝʤ ʟʘ 5 

(ʇʷʪʴ) ʨʘʙʦʯʠʭ ʜʥʝʡ ʜʦ ɼʘʪʳ ʚʦʟʚʨʘʪʘ. 

6. ɺʦ ʚʩʝʤ, ʯʪʦ ʧʨʷʤʦ ʥʝ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʥʘʩʪʦʷʱʠʤ ɼʦʛʦʚʦʨʦʤ ʟʘʡʤʘ, ʘ ʪʘʢʞʝ ʧʨʠ ʧʨʠʤʝʥʝʥʠʠ ʠ ʪʦʣʢʦʚʘʥʠʠ 

ʥʘʩʪʦʷʱʝʛʦ ɼʦʛʦʚʦʨʘ ʟʘʡʤʘ ʉʪʦʨʦʥʳ ʨʫʢʦʚʦʜʩʪʚʫʶʪʩʷ ʜʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. 

ʉʧʦʨʳ ʤʝʞʜʫ ʉʪʦʨʦʥʘʤʠ ʚ ʩʚʷʟʠ ʩ ʥʘʩʪʦʷʱʠʤ ɼʦʛʦʚʦʨʦʤ ʟʘʡʤʘ, ʚ ʪʦʤ ʯʠʩʣʝ ʧʦ ʚʦʧʨʦʩʘʤ ʜʝʡʩʪʚʠʪʝʣʴʥʦʩʪʠ, 

ʠʩʧʦʣʥʝʥʠʷ ʠ ʧʨʝʢʨʘʱʝʥʠʷ ʥʘʩʪʦʷʱʝʛʦ ɼʦʛʦʚʦʨʘ ʟʘʡʤʘ, ʧʦʜʣʝʞʘʪ ʨʘʩʩʤʦʪʨʝʥʠʶ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʘʚʠʣʘʤʠ 

ʜʦʛʦʚʦʨʥʦʡ ʧʦʜʩʫʜʥʦʩʪʠ ʜʝʣʘ ʄʠʨʦʚʳʤ ʩʫʜʴʝʡ ʩʫʜʝʙʥʦʛʦ ʫʯʘʩʪʢʘ ˉ 376 ʛ. ʄʦʩʢʚʳ (ʧʦ ʧʝʨʚʦʡ ʠʥʩʪʘʥʮʠʠ) ï ʧʦ ʜʝʣʘʤ, 

ʧʦʜʩʫʜʥʳʤ ʤʠʨʦʚʦʤʫ ʩʫʜʴʝ (ʩʪ.23 ɻʇʂ ʈʌ), ʠʣʠ ʇʨʝʩʥʝʥʩʢʠʤ ʨʘʡʦʥʥʳʤ ʩʫʜʦʤ ʛ. ʄʦʩʢʚʳ (ʧʦ ʧʝʨʚʦʡ ʠʥʩʪʘʥʮʠʠ) ï ʧʦ 

ʜʝʣʘʤ, ʧʦʜʩʫʜʥʳʤ ʨʘʡʦʥʥʦʤʫ ʩʫʜʫ (ʩʪ.24 ɻʇʂ ʈʌ), ʠʣʠ ɸʨʙʠʪʨʘʞʥʳʤ ʩʫʜʦʤ ʛ. ʄʦʩʢʚʳ (ʧʦ ʧʝʨʚʦʡ ʠʥʩʪʘʥʮʠʠ) ï ʧʦ 

ʜʝʣʘʤ, ʧʦʜʩʫʜʥʳʤ ʘʨʙʠʪʨʘʞʥʦʤʫ ʩʫʜʫ (ʩʪ. 27 ɸʇʂ ʈʌ). 

 

ʕʇ ʂʣʠʝʥʪʘ          ʕʇ ɹʨʦʢʝʨʘ 
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ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ 

ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ 

ʀʥʚʝʩʪè 

 

ʌʆʈʄɸ 

 

ʉʆɻʃɸʐɽʅʀɽ ʆ ʈɸɿʄɽʑɽʅʀʀ ɺʈɽʄɽʅʅʆ ʉɺʆɹʆɼʅʓʍ ʎɽʅʅʓʍ ɹʋʄɸɻ 

ʢ ɼʦʛʦʚʦʨʫ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʥʘ ʬʦʥʜʦʚʦʤ, ʩʨʦʯʥʦʤ ʠ ʜʨʫʛʠʭ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ  

ˉ _________ ʦʪ  _______________ 

 

     ʛ. ʄʦʩʢʚʘ             çɼɼè ʄɽʉʗʎ 20ɻɻ ʛ. 

 

ɸʢʮʠʦʥʝʨʥʦʝ ʦʙʱʝʩʪʚʦ çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ ʀʥʚʝʩʪè (ʜʘʣʝʝ - ɹʨʦʢʝʨ) ʚ ʣʠʮʝ 

____________________, ʜʝʡʩʪʚʫʶʱʝʛʦ ʥʘ ʦʩʥʦʚʘʥʠʠ ________________________________,  

  

ʠ ___________________________, (ʜʘʣʝʝ ï ʂʣʠʝʥʪ), ʚ ʣʠʮʝ ____________________, ʜʝʡʩʪʚʫʶʱʝʛʦ ʥʘ ʦʩʥʦʚʘʥʠʠ 

________________________________, ʩʦʚʤʝʩʪʥʦ ʠʤʝʥʫʝʤʳʝ ï ʉʪʦʨʦʥʳ, ʚ ʜʦʧʦʣʥʝʥʠʝ ʢ ʫʩʣʦʚʠʷʤ, 

ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʤ ɼʦʛʦʚʦʨʦʤ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʥʘ ʬʦʥʜʦʚʦʤ, ʩʨʦʯʥʦʤ ʠ ʜʨʫʛʠʭ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ 

ˉ __________ ʦʪ ____________ (ʜʘʣʝʝ ï ɼʦʛʦʚʦʨ), ʜʦʛʦʚʦʨʠʣʠʩʴ ʟʘʢʣʶʯʠʪʴ ʥʘʩʪʦʷʱʝʝ ʉʦʛʣʘʰʝʥʠʝ ʦ 

ʨʘʟʤʝʱʝʥʠʠ ʚʨʝʤʝʥʥʦ ʩʚʦʙʦʜʥʳʭ ʎʝʥʥʳʭ ʙʫʤʘʛ (ʜʘʣʝʝ ï ʉʦʛʣʘʰʝʥʠʝ) ʦ ʩʣʝʜʫʶʱʝʤ: 

1. ʂʣʠʝʥʪ ʧʦʨʫʯʘʝʪ ɹʨʦʢʝʨʫ ʚʨʝʤʷ ʦʪ ʚʨʝʤʝʥʠ ʚ ʪʝʯʝʥʠʝ ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ ʥʘʩʪʦʷʱʝʛʦ ʉʦʛʣʘʰʝʥʠʷ: 

1.1. ʇʨʠ ʚʦʟʥʠʢʥʦʚʝʥʠʠ ʦʪʨʠʮʘʪʝʣʴʥʦʛʦ ʦʩʪʘʪʢʘ ʧʦ ʎʝʥʥʳʤ ʙʫʤʘʛʘʤ ʧʦ ʃʠʮʝʚʦʤʫ ʩʯʝʪʫ ˉ ______________ 
ʧʨʠʚʣʝʯʴ ʚ ʟʘyʤ ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʚ ʢʦʣʠʯʝʩʪʚʝ, ʜʦʩʪʘʪʦʯʥʦʤ ʜʣʷ ʟʘʢʨʳʪʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʥʝʦʙʝʩʧʝʯʝʥʥʦʡ 

ʧʦʟʠʮʠʠ, ʧʫʪʝʤ ʟʘʢʣʶʯʝʥʠʷ ɹʨʦʢʝʨʦʤ ʦʪ ʩʚʦʝʛʦ ʠʤʝʥʠ, ʥʦ ʟʘ ʩʯʝʪ ʠ ʚ ʠʥʪʝʨʝʩʘʭ ʂʣʠʝʥʪʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ 

ʩʜʝʣʢʠ ʧʨʠʚʣʝʯʝʥʠʷ (ʟʘʠʤʩʪʚʦʚʘʥʠʷ) ʎʝʥʥʳʭ ʙʫʤʘʛ (ʜʘʣʝʝ ï ʇʨʠʚʣʝʯʝʥʠʝ). ʇʨʠ ʵʪʦʤ ʟʘyʤ ʎʝʥʥʳʭ ʙʫʤʘʛ 

ʩʦʚʝʨʰʘʝʪʩʷ ɹʨʦʢʝʨʦʤ ʚ ʧʦʨʷʜʢʝ ʠ ʥʘ ʫʩʣʦʚʠʷʭ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʥʘʩʪʦʷʱʠʤ ʉʦʛʣʘʰʝʥʠʝʤ, ʘ ʥʘʩʪʦʷʱʝʝ 

ʉʦʛʣʘʰʝʥʠʝ ʧʨʠʟʥʘʝʪʩʷ ʉʪʦʨʦʥʘʤʠ ʙʝʟʦʪʟʳʚʥʳʤ ʠ ʙʝʟʫʩʣʦʚʥʳʤ ʇʦʨʫʯʝʥʠʝʤ ʂʣʠʝʥʪʘ ʥʘ ʟʘʢʣʶʯʝʥʠʝ ʠ 

ʥʘʜʣʝʞʘʱʝʝ ʠʩʧʦʣʥʝʥʠʝ ʇʨʠʚʣʝʯʝʥʠʷ. 

1.2. ʇʨʠ ʥʘʣʠʯʠʠ ʧʦ ʃʠʮʝʚʦʤʫ ʩʯʝʪʫ ˉ _______________________ ʩʚʦʙʦʜʥʳʭ ʎʝʥʥʳʭ ʙʫʤʘʛ, ʥʝ ʦʙʨʝʤʝʥʝʥʥʳʭ 
ʧʨʘʚʘʤʠ ɹʨʦʢʝʨʘ ʠʣʠ ʣʶʙʳʭ ʪʨʝʪʴʠʭ ʣʠʮ ʨʘʟʤʝʩʪʠʪʴ ʪʘʢʠʝ ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʧʦʣʥʦʩʪʴʶ ʠʣʠ ʚ ʯʘʩʪʠ ʧʫʪʝʤ 

ʟʘʢʣʶʯʝʥʠʷ ɹʨʦʢʝʨʦʤ ʦʪ ʩʚʦʝʛʦ ʠʤʝʥʠ, ʥʦ ʟʘ ʩʯʝʪ ʠ ʚ ʠʥʪʝʨʝʩʘʭ ʂʣʠʝʥʪʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʩʜʝʣʢʠ 

ʨʘʟʤʝʱʝʥʠʷ (ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʚ ʟʘyʤ) ʎʝʥʥʳʭ ʙʫʤʘʛ (ʜʘʣʝʝ ï ʈʘʟʤʝʱʝʥʠʝ). ʇʨʠ ʵʪʦʤ ʟʘyʤ ʎʝʥʥʳʭ ʙʫʤʘʛ 

ʩʦʚʝʨʰʘʝʪʩʷ ɹʨʦʢʝʨʦʤ ʚ ʧʦʨʷʜʢʝ ʠ ʥʘ ʫʩʣʦʚʠʷʭ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʥʘʩʪʦʷʱʠʤ ʉʦʛʣʘʰʝʥʠʝʤ, ʘ ʥʘʩʪʦʷʱʝʝ 

ʉʦʛʣʘʰʝʥʠʝ ʧʨʠʟʥʘʝʪʩʷ ʉʪʦʨʦʥʘʤʠ ʙʝʟʦʪʟʳʚʥʳʤ ʠ ʙʝʟʫʩʣʦʚʥʳʤ ʇʦʨʫʯʝʥʠʝʤ ʂʣʠʝʥʪʘ ʥʘ ʟʘʢʣʶʯʝʥʠʝ ʠ 

ʥʘʜʣʝʞʘʱʝʝ ʠʩʧʦʣʥʝʥʠʝ ʈʘʟʤʝʱʝʥʠʷ. 

2. ʇʨʠʚʣʝʯʝʥʠʝ ʠ ʈʘʟʤʝʱʝʥʠʝ ʷʚʣʷʶʪʩʷ ʉʜʝʣʢʘʤʠ ʠ ʟʘʢʣʶʯʘʶʪʩʷ ʥʘ ʩʣʝʜʫʶʱʠʭ ʫʩʣʦʚʠʷʭ: 

2.1. ʧʦ ʇʨʠʚʣʝʯʝʥʠʶ ʂʣʠʝʥʪ ʷʚʣʷʝʪʩʷ ʟʘʝʤʱʠʢʦʤ, ʪʦ ʝʩʪʴ ʣʠʮʦʤ, ʢʦʪʦʨʦʝ ʧʦʣʫʯʘʝʪ ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʠ 

ʦʙʷʟʫʝʪʩʷ ʚ ʩʨʦʢ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʡ ʫʩʣʦʚʠʷʤʠ ʉʜʝʣʢʠ, ʚʝʨʥʫʪʴ ʪʘʢʦʝ ʞʝ ʢʦʣʠʯʝʩʪʚʦ ʎʝʥʥʳʭ ʙʫʤʘʛ ʪʦʛʦ ʞʝ ʚʠʜʘ 

(ʢʘʪʝʛʦʨʠʠ), ʚʳʧʫʩʢʘ, ʪʨʘʥʰʘ, ʩʝʨʠʠ (ʝʩʣʠ ʧʨʠʤʝʥʠʤʦ), ʪʦʛʦ ʞʝ ʵʤʠʪʝʥʪʘ, ʘ ʪʘʢʞʝ ʫʧʣʘʪʠʪʴ ʧʨʦʮʝʥʪʳ ʟʘ 

ʧʦʣʴʟʦʚʘʥʠʝ ʎʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ; 

2.2. ʧʦ ʈʘʟʤʝʱʝʥʠʶ ʂʣʠʝʥʪ ʷʚʣʷʝʪʩʷ ʟʘʠʤʦʜʘʚʮʝʤ, ʪʦ ʝʩʪʴ ʣʠʮʦʤ, ʢʦʪʦʨʦʤʫ ʧʨʠʥʘʜʣʝʞʘʪ ʥʘ ʧʨʘʚʝ 

ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʠ ʢʦʪʦʨʦʝ ʧʝʨʝʜʘʝʪ ʪʘʢʠʝ ʎʝʥʥʳʝ ʙʫʤʘʛʠ ʠ ʚʧʨʘʚʝ ʚ ʩʨʦʢ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʡ 

ʫʩʣʦʚʠʷʤʠ ʉʜʝʣʢʠ, ʪʨʝʙʦʚʘʪʴ ʚʦʟʚʨʘʪʘ ʪʘʢʦʛʦ ʞʝ ʢʦʣʠʯʝʩʪʚʘ ʎʝʥʥʳʭ ʙʫʤʘʛ ʪʦʛʦ ʞʝ ʚʠʜʘ (ʢʘʪʝʛʦʨʠʠ), ʚʳʧʫʩʢʘ, 

ʪʨʘʥʰʘ, ʩʝʨʠʠ (ʝʩʣʠ ʧʨʠʤʝʥʠʤʦ), ʪʦʛʦ ʞʝ ʵʤʠʪʝʥʪʘ, ʘ ʪʘʢʞʝ ʫʧʣʘʪʳ ʧʨʦʮʝʥʪʦʚ ʟʘ ʧʦʣʴʟʦʚʘʥʠʝ ʎʝʥʥʳʤʠ 

ʙʫʤʘʛʘʤʠ; 

2.3. ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʧʝʨʝʜʘʯʝ ʎʝʥʥʳʭ ʙʫʤʘʛ ʚ ʟʘyʤ ʠʩʧʦʣʥʷʶʪʩʷ ʟʘʠʤʦʜʘʚʮʝʤ ʚ ʜʘʪʫ ʟʘʢʣʶʯʝʥʠʷ ʉʜʝʣʢʠ, 

ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʧʝʨʝʜʘʯʝ ʎʝʥʥʳʭ ʙʫʤʘʛ ʚ ʟʘyʤ ʧʨʠʟʥʘʶʪʩʷ ʠʩʧʦʣʥʝʥʥʳʤʠ ʩ ʤʦʤʝʥʪʘ ʩʧʠʩʘʥʠʷ ʎʝʥʥʳʭ ʙʫʤʘʛ 

ʩʦ ʩʯʝʪʘ ʜʝʧʦ ʂʣʠʝʥʪʘ ʚ ɼʝʧʦʟʠʪʘʨʠʠ ɹʨʦʢʝʨʘ; 

2.4. ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʚʦʟʚʨʘʪʫ ʎʝʥʥʳʭ ʙʫʤʘʛ ʜʦʣʞʥʳ ʙʳʪʴ ʠʩʧʦʣʥʝʥʳ ʟʘʝʤʱʠʢʦʤ ʚ ʨʘʙʦʯʠʡ ʜʝʥʴ, 

ʩʣʝʜʫʶʱʠʡ ʟʘ ʜʘʪʦʡ ʟʘʢʣʶʯʝʥʠʷ ʉʜʝʣʢʠ, ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʚʦʟʚʨʘʪʫ ʎʝʥʥʳʭ ʙʫʤʘʛ ʧʨʠʟʥʘʶʪʩʷ ʠʩʧʦʣʥʝʥʥʳʤʠ ʩ 

ʤʦʤʝʥʪʘ ʩʧʠʩʘʥʠʷ ʎʝʥʥʳʭ ʙʫʤʘʛ ʩʦ ʩʯʝʪʘ ʜʝʧʦ ʂʣʠʝʥʪʘ ʚ ɼʝʧʦʟʠʪʘʨʠʠ ɹʨʦʢʝʨʘ; 

2.5. ʩʪʦʠʤʦʩʪʴ ʎʝʥʥʳʭ ʙʫʤʘʛ ʧʦ ʇʨʠʚʣʝʯʝʥʠʶ ʠʣʠ ʈʘʟʤʝʱʝʥʠʶ ʦʧʨʝʜʝʣʷʝʪʩʷ ʠʩʭʦʜʷ ʠʟ ʮʝʥʳ ʦʜʥʦʡ ʎʝʥʥʦʡ 

ʙʫʤʘʛʠ, ʨʘʚʥʦʡ ʮʝʥʝ ʟʘʢʨʳʪʠʷ ʧʦ ʜʘʥʥʦʡ ʎʝʥʥʦʡ ʙʫʤʘʛʝ ʚ ʊʦʨʛʦʚʦʡ ʩʠʩʪʝʤʝ ʧʦ ʚʳʙʦʨʫ ɹʨʦʢʝʨʘ; 

2.6. ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ ʧʦ ʉʜʝʣʢʝ ʦʧʨʝʜʝʣʷʝʪʩʷ ɹʨʦʢʝʨʦʤ ʩ ʫʯʝʪʦʤ ʪʝʢʫʱʝʡ ʨʳʥʦʯʥʦʡ ʢʦʥʲʶʥʢʪʫʨʳ ʥʘ 

ʦʩʥʦʚʘʥʠʠ ʠʥʜʠʢʘʪʦʨʘ, ʦʧʫʙʣʠʢʦʚʘʥʥʦʛʦ ʥʘ ʦʬʠʮʠʘʣʴʥʦʤ ʩʘʡʪʝ ɹʨʦʢʝʨʘ ʚ ʩʝʪʠ ʀʥʪʝʨʥʝʪ (www.itinvest.ru, 

www.iticapital.ru). ʇʨʦʮʝʥʪʳ ʧʦ ʉʜʝʣʢʝ ʨʘʩʩʯʠʪʳʚʘʶʪʩʷ ʥʘ ʦʩʥʦʚʘʥʠʠ ʩʪʦʠʤʦʩʪʠ ʎʝʥʥʳʭ ʙʫʤʘʛ ʧʦ ʉʜʝʣʢʝ, 

ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʡ ʧʫʥʢʪʦʤ 2.5 ʥʘʩʪʦʷʱʝʛʦ ʉʦʛʣʘʰʝʥʠʷ; 

2.7. ʚ ʦʪʥʦʰʝʥʠʠ ʉʜʝʣʦʢ ʧʨʠʤʝʥʷʶʪʩʷ ʚ ʧʦʣʥʦʤ ʦʙʲʝʤʝ ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʝ ʜʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʦʩʦʙʝʥʥʦʩʪʠ ʜʦʛʦʚʦʨʦʚ (ʩʜʝʣʦʢ) ʟʘʡʤʘ. ɺ ʦʪʥʦʰʝʥʠʠ ʉʜʝʣʦʢ ʧʨʠʤʝʥʷʶʪʩʷ ʧʦʣʦʞʝʥʠʷ 

ʈʝʛʣʘʤʝʥʪʘ ʚ ʯʘʩʪʠ, ʥʝ ʧʨʦʪʠʚʦʨʝʯʘʱʝʡ ʥʘʩʪʦʷʱʝʤʫ ʉʦʛʣʘʰʝʥʠʶ. 

3. ʂʘʢ ʧʨʘʚʠʣʦ, ʧʨʠ ʠʩʧʦʣʥʝʥʠʠ ʧʦʨʫʯʝʥʠʷ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʛʦ ʥʘʩʪʦʷʱʠʤ ʉʦʛʣʘʰʝʥʠʝʤ, ɹʨʦʢʝʨ 

ʜʝʡʩʪʚʫʝʪ ʚ ʢʘʯʝʩʪʚʝ ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʧʨʝʜʩʪʘʚʠʪʝʣʷ. 

http://www.itinvest.ru/
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4. ɿʘʢʣʶʯʘʷ ʥʘʩʪʦʷʱʝʝ ʉʦʛʣʘʰʝʥʠʝ, ʂʣʠʝʥʪ ʧʨʠʟʥʘʝʪ ʠ ʧʦʜʪʚʝʨʞʜʘʝʪ, ʯʪʦ ʚʩʝ ʇʨʠʚʣʝʯʝʥʠʷ ʠ 

ʈʘʟʤʝʱʝʥʠʷ ʩʦʚʝʨʰʝʥʳ ʧʦ ʝʛʦ ʇʦʨʫʯʝʥʠʶ ʠ ʦʪʢʘʟʳʚʘʝʪʩʷ ʦʪ ʣʶʙʳʭ ʧʨʝʪʝʥʟʠʡ ʢ ɹʨʦʢʝʨʫ, ʩʚʷʟʘʥʥʳʭ ʩ ʪʘʢʠʤʠ 

ʉʜʝʣʢʘʤʠ, ʚʢʣʶʯʘʷ ʠʭ ʫʩʣʦʚʠʷ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʩʚʦʝʚʨʝʤʝʥʥʦʛʦ ʚʦʟʚʨʘʪʘ ʎʝʥʥʳʭ ʙʫʤʘʛ ʧʦ ʈʘʟʤʝʱʝʥʠʷʤ. 

ɼʦʧʦʣʥʠʪʝʣʴʥʳʝ ʇʦʨʫʯʝʥʠʷ ʂʣʠʝʥʪʘ ʜʣʷ ʉʜʝʣʦʢ ʥʝ ʪʨʝʙʫʶʪʩʷ. 

5. ʇʦʨʫʯʝʥʠʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʝ ʥʘʩʪʦʷʱʠʤ ʉʦʛʣʘʰʝʥʠʝʤ, ʧʦʜʣʝʞʠʪ ʠʩʧʦʣʥʝʥʠʶ ɹʨʦʢʝʨʦʤ ʪʦʣʴʢʦ 

ʧʨʠ ʫʩʣʦʚʠʠ ʥʘʣʠʯʠʷ ʫ ɹʨʦʢʝʨʘ ʚʩʪʨʝʯʥʳʭ ʧʨʝʜʣʦʞʝʥʠʡ ʦʪ ʪʨʝʪʴʠʭ ʣʠʮ ʜʣʷ ʟʘʢʣʶʯʝʥʠʷ ʉʜʝʣʦʢ ʥʘ ʫʩʣʦʚʠʷʭ, 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʥʘʩʪʦʷʱʝʤʫ ʉʦʛʣʘʰʝʥʠʶ. ʈʝʰʝʥʠʝ ʦ ʟʘʢʣʶʯʝʥʠʠ ʉʜʝʣʦʢ ʇʨʠʚʣʝʯʝʥʠʷ ʠ ʈʘʟʤʝʱʝʥʠʷ 

ʧʨʠʥʠʤʘʝʪʩʷ ɹʨʦʢʝʨʦʤ ʧʦ ʩʚʦʝʤʫ ʫʩʤʦʪʨʝʥʠʶ ʠ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʨʳʥʦʯʥʦʡ ʩʠʪʫʘʮʠʠ, ʥʦ ʚ ʣʶʙʦʤ ʩʣʫʯʘʝ 

ʨʫʢʦʚʦʜʩʪʚʫʷʩʴ ʣʫʯʰʠʤʠ ʠʥʪʝʨʝʩʘʤʠ ʂʣʠʝʥʪʘ. 

6. ɹʨʦʢʝʨ ʥʠ ʧʨʠ ʢʘʢʠʭ ʫʩʣʦʚʠʷʭ ʥʝ ʤʦʞʝʪ ʙʳʪʴ ʧʨʠʚʣʝʯʝʥ ʢ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʟʘ ʥʝʠʩʧʦʣʥʝʥʠʝ 

ʇʦʨʫʯʝʥʠʷ ʧʦ ʥʘʩʪʦʷʱʝʤʫ ʉʦʛʣʘʰʝʥʠʶ ʧʦʣʥʦʩʪʴʶ ʠʣʠ ʚ ʯʘʩʪʠ. 

7. ɼʝʡʩʪʚʠʝ ʥʘʩʪʦʷʱʝʛʦ ʉʦʛʣʘʰʝʥʠʷ ʤʦʞʝʪ ʙʳʪʴ ʧʨʝʢʨʘʱʝʥʦ ʚ ʦʜʥʦʩʪʦʨʦʥʥʝʤ ʧʦʨʷʜʢʝ ʢʘʢ 

ɹʨʦʢʝʨʦʤ, ʪʘʢ ʠ ʂʣʠʝʥʪʦʤ ʧʦ ʩʚʦʝʤʫ ʫʩʤʦʪʨʝʥʠʶ ʠ ʙʝʟ ʦʙʲʷʩʥʝʥʠʷ ʧʨʠʯʠʥ ʧʫʪʝʤ ʥʘʧʨʘʚʣʝʥʠʷ ʧʠʩʴʤʝʥʥʦʛʦ 

ʫʚʝʜʦʤʣʝʥʠʷ ʥʝ ʧʦʟʜʥʝʝ, ʯʝʤ ʟʘ 5 (ʇʷʪʴ) ʨʘʙʦʯʠʭ ʜʥʝʡ ʜʦ ʧʨʝʜʧʦʣʘʛʘʝʤʦʡ ʜʘʪʳ ʧʨʝʢʨʘʱʝʥʠʷ. ʇʨʝʢʨʘʱʝʥʠʝ 

ʥʘʩʪʦʷʱʝʛʦ ʉʦʛʣʘʰʝʥʠʷ ʜʦʧʫʩʢʘʝʪʩʷ ʪʦʣʴʢʦ ʧʨʠ ʫʩʣʦʚʠʠ ʠʩʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʉʜʝʣʢʘʤ ʚ ʧʦʣʥʦʤ ʦʙʲʝʤʝ. 

8. ʊʝʨʤʠʥʳ, ʠʩʧʦʣʴʟʦʚʘʥʥʳʝ ʧʦ ʪʝʢʩʪʫ ʥʘʩʪʦʷʱʝʛʦ ʉʦʛʣʘʰʝʥʠʷ ʩ ʟʘʛʣʘʚʥʦʡ ʙʫʢʚʳ, ʠʤʝʶʪ 

ʟʥʘʯʝʥʠʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʝ ʈʝʛʣʘʤʝʥʪʦʤ, ʝʩʣʠ ʠʥʦʝ ʥʝ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʥʘʩʪʦʷʱʠʤ ʉʦʛʣʘʰʝʥʠʝʤ ʠʣʠ ʥʝ ʩʣʝʜʫʝʪ 

ʠʟ ʢʦʥʪʝʢʩʪʘ. 

9. ɺ ʦʪʥʦʰʝʥʠʠ ʉʜʝʣʦʢ, ʟʘʢʣʶʯʘʝʤʳʭ ɹʨʦʢʝʨʦʤ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʥʘʩʪʦʷʱʠʤ ʉʦʛʣʘʰʝʥʠʝʤ, 

ʧʨʠʤʝʥʷʶʪʩʷ [ɺʓɹʈɸʊʔ ʅʋɾʅʆɽ: (i) ʊʘʨʠʬʳ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʝ ʧʨʠʣʦʞʝʥʠʝʤ 2 ʢ ɼʦʛʦʚʦʨʫ; (ii ) 

ʠʥʜʠʚʠʜʫʘʣʴʥʳʡ ʪʘʨʠʬ ʚ ʨʘʟʤʝʨʝ é]. 

 

ʇʆɼʇʀʉʀ ʉʊʆʈʆʅ 

 

ʉʦʛʣʘʰʝʥʠʝ ʤʦʞʝʪ ʙʳʪʴ ʧʦʜʧʠʩʘʥʦ ʢʘʢ ʥʘ ʙʫʤʘʞʥʦʤ ʥʦʩʠʪʝʣʝ, ʪʘʢ ʠ ʚ ʵʣʝʢʪʨʦʥʥʦʡ ʬʦʨʤʝ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ 

ʕɼʆ. 
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ʇʨʠʣʦʞʝʥʠʝ ˉ 13 

ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ ʀʥʚʝʩʪè 

ʉʇʀʉʆʂ ɼʆʂʋʄɽʅʊʆɺ, ʇʈɽɼʆʉʊɸɺʃʗɽʄʓʍ ʌʀɿʀʏɽʉʂʀʄʀ ʃʀʎɸʄʀ 
 
 

ˉ 

 

ɼʆʂʋʄɽʅʊ 

ʌʆʈʄɸ 

ʂʦʧʠʷ, ʟʘʚʝʨʝʥʥʘʷ 

ʥʦʪʘʨʠʘʣʴʥʦ 

ʆʨʠʛʠʥʘʣ ʀʥʦʝ  

1 ɸʥʢʝʪʘ ʬʠʟʠʯʝʩʢʦʛʦ ʣʠʮʘ (ʚ ʩʣʫʯʘʝ ʟʘʢʣʶʯʝʥʠʷ ʠ ʙʨʦʢʝʨʩʢʦʛʦ 
ʠ ʜʝʧʦʟʠʪʘʨʥʦʛʦ ʜʦʛʦʚʦʨʘ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʪʦʣʴʢʦ ʧʦ ʬʦʨʤʝ 
ʧʨʠʣʦʞʝʥʠʷ ʢ ʋʩʣʦʚʠʷʤ ʜʝʧʦʟʠʪʘʨʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ) 

 ǒ  

2 ɸʥʢʝʪʘ ʧʨʝʜʩʪʘʚʠʪʝʣʷ, ʚʳʛʦʜʦʧʨʠʦʙʨʝʪʘʪʝʣʷ, ʙʝʥʝʬʠʮʠʘʨʥʦʛʦ 
ʚʣʘʜʝʣʴʮʘ 

 ǒ  

ʇʘʩʧʦʨʪ ʣʠʙʦ ʠʥʦʡ ʜʦʢʫʤʝʥʪ, ʫʜʦʩʪʦʚʝʨʷʶʱʠʡ ʣʠʯʥʦʩʪʴ ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʜʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ 

ǒ ǒ ʂʦʧʠʷ, ʟʘʚʝʨʝʥʥʘʷ ʫʧʦʣʥʦʤʦʯʝʥʥʳʤ 

ʩʦʪʨʫʜʥʠʢʦʤ ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè 

ɼʣʷ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ ï ʥʝʨʝʟʠʜʝʥʪʦʚ 
ʘʧʦʩʪʠʣʠʨʦʚʘʥʥʳʝ ʠʣʠ ʣʝʛʘʣʠʟʦʚʘʥʥʳʝ ʚ ʫʩʪʘʥʦʚʣʝʥʥʦʤ 

ʧʦʨʷʜʢʝ ʢʦʧʠʠ (ʦʨʠʛʠʥʘʣʳ) ʜʦʢʫʤʝʥʪʦʚ ʩ ʥʦʪʘʨʠʘʣʴʥʦ 

ʫʜʦʩʪʦʚʝʨʝʥʥʳʤ ʧʝʨʝʚʦʜʦʤ ʥʘ ʨʫʩʩʢʠʡ ʷʟʳʢ, ʝʩʣʠ ʠʥʦʝ ʥʝ 

ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʩʦʛʣʘʰʝʥʠʝʤ ʤʝʞʜʫ 

ʈʦʩʩʠʝʡ ʠ ʛʦʩʫʜʘʨʩʪʚʦʤ, ʚ ʢʦʪʦʨʦʤ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʦ 

ʬʠʟʠʯʝʩʢʦʝ ʣʠʮʦ. 

4 ʉʚʠʜʝʪʝʣʴʩʪʚʦ ʦ ʧʦʩʪʘʥʦʚʢʝ ʥʘ ʫʯʝʪ ʬʠʟʠʯʝʩʢʦʛʦ ʣʠʮʘ ʚ ʥʘʣʦʛʦʚʦʤ ʦʨʛʘʥʝ 

ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʈʌ (ʀʅʅ) (ʧʨʠ ʥʘʣʠʯʠʠ) 
ǒ  ǒ 

5 ʉʪʨʘʭʦʚʦʡ ʅʦʤʝʨ ʀʥʜʠʚʠʜʫʘʣʴʥʦʛʦ ʃʠʮʝʚʦʛʦ ʉʯʝʪʘ ʛʨʘʞʜʘʥʠʥʘ ʚ 

ʩʠʩʪʝʤʝ ʦʙʷʟʘʪʝʣʴʥʦʛʦ ʧʝʥʩʠʦʥʥʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷ (ʉʅʀʃʉ) (ʧʨʠ ʥʘʣʠʯʠʠ) 
ǒ  ǒ 

6 ɼʦʚʝʨʝʥʥʦʩʪʴ ʥʘ ʫʧʦʣʥʦʤʦʯʝʥʥʦʛʦ ʧʨʝʜʩʪʘʚʠʪʝʣʷ (ʧʨʠ 
ʥʘʣʠʯʠʠ) 

ǒ ǒ  

7 ʇʘʩʧʦʨʪ ʣʠʙʦ ʠʥʦʡ ʜʦʢʫʤʝʥʪ, ʫʜʦʩʪʦʚʝʨʷʶʱʠʡ ʣʠʯʥʦʩʪʴ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 

ʜʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʧʨʝʜʩʪʘʚʠʪʝʣʷ, 

ʙʝʥʝʬʠʮʠʘʨʥʦʛʦ ʚʣʘʜʝʣʴʮʘ (ʧʨʠ ʥʘʣʠʯʠʠ) 

 

ǒ 
  

ǒ- ʂʣʠʝʥʪʦʤ 

 

ʉʇʀʉʆʂ ɼʆʂʋʄɽʅʊʆɺ, ʇʈɽɼʆʉʊɸɺʃʗɽʄʓʍ ʖʈʀɼʀʏɽʉʂʀʄʀ ʃʀʎɸʄʀ - ʈɽɿʀɼɽʅʊɸʄʀ 
 

 

 

 

 

 

 

ˉ 

 

ɼʆʂʋʄɽʅʊ 

ʌʆʈʄɸ 

ʂʦʧʠʷ, ʟʘʚʝʨʝʥʥʘʷ 

ʥʦʪʘʨʠʘʣʴʥʦ 

 
ʆʨʠʛʠʥʘʣ 

ʂʦʧʠʷ, ʟʘʚʝʨʝʥʥʘʷ 

ʂʣʠʝʥʪʦʤ 

1 ɸʥʢʝʪʘ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ (ʚ ʩʣʫʯʘʝ ʟʘʢʣʶʯʝʥʠʷ ʠ ʙʨʦʢʝʨʩʢʦʛʦ ʠ 
ʜʝʧʦʟʠʪʘʨʥʦʛʦ ʜʦʛʦʚʦʨʘ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʪʦʣʴʢʦ ʧʦ ʬʦʨʤʝ ʧʨʠʣʦʞʝʥʠʷ ʢ 
ʋʩʣʦʚʠʷʤ ʜʝʧʦʟʠʪʘʨʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ) 

 ǒ  

2 ɸʥʢʝʪʘ ʧʨʝʜʩʪʘʚʠʪʝʣʷ, ʚʳʛʦʜʦʧʨʠʦʙʨʝʪʘʪʝʣʷ, ʙʝʥʝʬʠʮʠʘʨʥʦʛʦ ʚʣʘʜʝʣʴʮʘ  ǒ  
3 ʋʩʪʘʚ, ʠʟʤʝʥʝʥʠʷ ʢ ʋʩʪʘʚʫ (ʧʨʠ ʥʘʣʠʯʠʠ) ʣʠʩʪ ʟʘʧʠʩʠ ɽɻʈʖʃ ǒ ï ʠʣʠ ʥʘʣʦʛʦʚʦʡ   
4 ʂʘʨʪʦʯʢʘ ʩ ʦʙʨʘʟʮʘʤʠ ʧʦʜʧʠʩʝʡ ʠ ʦʪʪʠʩʢʦʤ ʧʝʯʘʪʠ ʦʨʛʘʥʠʟʘʮʠʠ (ʦʬʦʨʤʣʷʝʪʩʷ 

ʫ ʥʦʪʘʨʠʫʩʘ ʠ/ʠʣʠ ʚ ʙʘʥʢʝ)  
ǒ ǒ  ǒ - ʟʘʚʝʨʝʥʥʘʷ ʙʘʥʢʦʤ 

5 ʃʠʮʝʥʟʠʠ 
ǒ ǒ 

ǒ 

   

 

ǒ 

  

ǒ 

ǒ  ǒ 

                 ǒ  ǒ 

7 ɼʦʚʝʨʝʥʥʦʩʪʴ ʥʘ ʫʧʦʣʥʦʤʦʯʝʥʥʦʛʦ ʧʨʝʜʩʪʘʚʠʪʝʣʷ (ʧʨʠ ʥʘʣʠʯʠʠ) ǒ ǒ ǒ 

8 ʇʘʩʧʦʨʪ ʣʠʙʦ ʠʥʦʡ ʜʦʢʫʤʝʥʪ, ʫʜʦʩʪʦʚʝʨʷʶʱʠʡ ʣʠʯʥʦʩʪʴ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 

ʜʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʨʫʢʦʚʦʜʠʪʝʣʷ, 

ʧʨʝʜʩʪʘʚʠʪʝʣʷ, ʙʝʥʝʬʠʮʠʘʨʥʦʛʦ ʚʣʘʜʝʣʴʮʘ (ʧʨʠ ʥʘʣʠʯʠʠ) 

 

ǒ 
 ǒ ï ʠʣʠ 

ʩʦʪʨʫʜʥʠʢʦʤ ɸʆ çʀʂ 

çɸʡ ʊʠ ʀʥʚʝʩʪè 
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ʉʇʀʉʆʂ ɼʆʂʋʄɽʅʊʆɺ, ʇʈɽɼʆʉʊɸɺʃʗɽʄʓʍ ʖʈʀɼʀʏɽʉʂʀʄʀ ʃʀʎɸʄʀ ï ʅɽʈɽɿʀɼɽʅʊɸʄʀ 

ɺʩʝ ʫʯʨʝʜʠʪʝʣʴʥʳʝ ʜʦʢʫʤʝʥʪʳ ʜʦʣʞʥʳ ʙʳʪʴ ʣʝʛʘʣʠʟʦʚʘʥʳ ʚ ʫʩʪʘʥʦʚʣʝʥʥʦʤ ʧʦʨʷʜʢʝ ʩ ʥʦʪʘʨʠʘʣʴʥʦ 

ʫʜʦʩʪʦʚʝʨʝʥʥʳʤ ʧʝʨʝʚʦʜʦʤ ʥʘ ʨʫʩʩʢʠʡ ʷʟʳʢ, ʝʩʣʠ ʠʥʦʝ ʥʝ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʩʦʛʣʘʰʝʥʠʝʤ ʤʝʞʜʫ 

ʈʦʩʩʠʝʡ ʠ ʛʦʩʫʜʘʨʩʪʚʦʤ, ʚ ʢʦʪʦʨʦʤ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʦ ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ 

 
 

ˉ 

 

ɼʆʂʋʄɽʅʊ 

ʌʆʈʄɸ 

ʂʦʧʠʷ, ʟʘʚʝʨʝʥʥʘʷ 

ʥʦʪʘʨʠʘʣʴʥʦ 

 
ʆʨʠʛʠʥʘʣ 

ʂʦʧʠʷ, ʟʘʚʝʨʝʥʥʘʷ 

ʂʣʠʝʥʪʦʤ 

1 ɸʥʢʝʪʘ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ (ʚ ʩʣʫʯʘʝ ʟʘʢʣʶʯʝʥʠʷ ʠ ʙʨʦʢʝʨʩʢʦʛʦ ʠ 
ʜʝʧʦʟʠʪʘʨʥʦʛʦ ʜʦʛʦʚʦʨʘ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʪʦʣʴʢʦ ʧʦ ʬʦʨʤʝ ʧʨʠʣʦʞʝʥʠʷ ʢ 
ʋʩʣʦʚʠʷʤ ʜʝʧʦʟʠʪʘʨʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ) 

 ǒ  

2 ɸʥʢʝʪʘ ʧʨʝʜʩʪʘʚʠʪʝʣʷ, ʚʳʛʦʜʦʧʨʠʦʙʨʝʪʘʪʝʣʷ, ʙʝʥʝʬʠʮʠʘʨʥʦʛʦ ʚʣʘʜʝʣʴʮʘ  ǒ  
3 ʋʯʨʝʜʠʪʝʣʴʥʳʝ ʜʦʢʫʤʝʥʪʳ (ʫʩʪʘʚ ʠ/ʠʣʠ ʫʯʨʝʜʠʪʝʣʴʥʳʡ ʜʦʛʦʚʦʨ ʩ 

ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʤʠ ʠʟʤʝʥʝʥʠʷʤʠ ʠ ʜʦʧʦʣʥʝʥʠʷʤʠ, ʘ ʪʘʢʞʝ ʜʦʢʫʤʝʥʪʳ, 

ʧʦʜʪʚʝʨʞʜʘʶʱʠʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʫʶ ʨʝʛʠʩʪʨʘʮʠʶ ʜʘʥʥʳʭ ʠʟʤʝʥʝʥʠʡ), ʘ ʪʘʢʞʝ 

ʉʝʨʪʠʬʠʢʘʪ ʦʙ ʠʥʢʦʨʧʦʨʘʮʠʠ (ʫʯʨʝʞʜʝʥʠʠ) (Certificate of Incorporation, 

Memorandum) 

 

ǒ 
 

 
 

4 ɼʦʢʫʤʝʥʪʳ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʝ ʧʨʘʚʦʚʦʡ ʩʪʘʪʫʩ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ ʧʦ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ ʩʪʨʘʥʳ, ʚ ʢʦʪʦʨʦʡ ʩʦʟʜʘʥʦ ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ: ʚʳʧʠʩʢʘ ʠʟ 

ʊʦʨʛʦʚʦʛʦ ʨʝʝʩʪʨʘ ʠ/ʠʣʠ ʊʦʨʛʦʚʦʡ ʇʘʣʘʪʳ ʠʣʠ ʠʥʦʛʦ ʫʧʦʣʥʦʤʦʯʝʥʥʦʛʦ ʦʨʛʘʥʘ 

ʠ/ʠʣʠ ʉʝʨʪʠʬʠʢʘʪ ʦ ʥʘʜʣʝʞʘʱʝʤ ʩʪʘʪʫʩʝ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ (Incumbency 

Certificate, Certificate of Good Standing), ʝʩʣʠ ʧʨʠʤʝʥʠʤʦ (ʜʘʪʘ ʚʳʜʘʯʠ ʥʝ 

ʧʦʟʜʥʝʝ ʯʝʤ ʟʘ 3 (ʊʨʠ) ʤʝʩʷʮʘ ʜʦ ʜʘʪʳ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʜʦʢʫʤʝʥʪʦʚ) 

 
ǒ 

  

5 ʉʚʠʜʝʪʝʣʴʩʪʚʦ ʦ ʧʦʩʪʘʥʦʚʢʝ ʥʘ ʫʯʝʪ ʚ ʥʘʣʦʛʦʚʦʤ ʦʨʛʘʥʝ ʚ ʩʪʨʘʥʝ ʤʝʩʪʝ 

ʨʝʛʠʩʪʨʘʮʠʠ (Tax Certificate ʠ ʜʨ.) 
ǒ   

6 ʂʘʨʪʦʯʢʘ ʠʣʠ ʠʥʦʡ ʦʬʠʮʠʘʣʴʥʳʡ ʜʦʢʫʤʝʥʪ ʩ ʦʙʨʘʟʮʘʤʠ ʧʦʜʧʠʩʝʡ ʠ ʦʪʪʠʩʢʦʤ 

ʧʝʯʘʪʠ ʦʨʛʘʥʠʟʘʮʠʠ 
ǒ ǒ 

 

7 ʃʠʮʝʥʟʠʠ (ʧʨʠ ʥʘʣʠʯʠʠ) ǒ  ǒ 

8 ɼʦʢʫʤʝʥʪʳ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʝ ʥʘʟʥʘʯʝʥʠʝ ʠ ʜʝʡʩʪʚʫʶʱʠʝ ʧʦʣʥʦʤʦʯʠʷ 
ʨʫʢʦʚʦʜʠʪʝʣʷ ʦʨʛʘʥʠʟʘʮʠʠ (ʣʠʮʘ, ʠʤʝʶʱʝʛʦ ʧʨʘʚʘ ʜʝʡʩʪʚʦʚʘʪʴ ʙʝʟ 
ʜʦʚʝʨʝʥʥʦʩʪʠ): ʩʝʨʪʠʬʠʢʘʪ ʦ ʜʠʨʝʢʪʦʨʘʭ / ʧʨʦʪʦʢʦʣ / ʚʳʧʠʩʢʘ / ʠʥʦʝ (ʜʘʪʘ 
ʚʳʜʘʯʠ ʥʝ ʧʦʟʜʥʝʝ ʯʝʤ ʟʘ 6 (ʰʝʩʪʴ) ʤʝʩʷʮʝʚ ʜʦ ʜʘʪʳ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ 
ʜʦʢʫʤʝʥʪʦʚ) 

 
 
ǒ 

  

 

9 ɼʦʚʝʨʝʥʥʦʩʪʠ ʥʘ ʫʧʦʣʥʦʤʦʯʝʥʥʦʝ ʣʠʮʦ 
ǒ ǒ ǒ 

10 ɼʦʢʫʤʝʥʪʳ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʝ ʩʪʨʫʢʪʫʨʫ ʩʦʙʩʪʚʝʥʥʠʢʦʚ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ: 

ʉʝʨʪʠʬʠʢʘʪ ʦʙ ʘʢʮʠʦʥʝʨʘʭ (Certificate of Shareholders), ʚʳʧʠʩʢʘ ʠʟ ʊʦʨʛʦʚʦʛʦ 

ʨʝʝʩʪʨʘ, ʊʦʨʛʦʚʦʡ ʇʘʣʘʪʳ ʠʣʠ ʠʥʦʛʦ ʫʧʦʣʥʦʤʦʯʝʥʥʦʛʦ ʦʨʛʘʥʘ ʠ ʠʥʳʝ 

ʜʦʢʫʤʝʥʪʳ, ʝʩʣʠ ʧʨʠʤʝʥʠʤʦ (ʜʘʪʘ ʚʳʜʘʯʠ ʥʝ ʧʦʟʜʥʝʝ ʯʝʤ ʟʘ 6 (ʰʝʩʪʴ) ʤʝʩʷʮʝʚ 

ʜʦ ʜʘʪʳ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʜʦʢʫʤʝʥʪʦʚ) 

 

ǒ 
  

ǒ 

11 ɼʦʢʫʤʝʥʪ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʡ ʘʜʨʝʩ ʨʝʛʠʩʪʨʘʮʠʠ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ (ʜʘʪʘ 

ʚʳʜʘʯʠ ʥʝ ʧʦʟʜʥʝʝ ʯʝʤ ʟʘ 6(ʰʝʩʪʴ) ʤʝʩʷʮʝʚ ʜʦ ʜʘʪʳ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ 

ʜʦʢʫʤʝʥʪʦʚ) 

ǒ   

12 ʇʘʩʧʦʨʪ ʣʠʙʦ ʠʥʦʡ ʜʦʢʫʤʝʥʪ, ʫʜʦʩʪʦʚʝʨʷʶʱʠʡ ʣʠʯʥʦʩʪʴ ʨʫʢʦʚʦʜʠʪʝʣʷ, 

ʧʨʝʜʩʪʘʚʠʪʝʣʷ, ʙʝʥʝʬʠʮʠʘʨʥʦʛʦ ʚʣʘʜʝʣʴʮʘ (ʧʨʠ ʥʘʣʠʯʠʠ) 
ǒ                       ǒ 

 
ɺʩʝ ʚʳʰʝʫʢʘʟʘʥʥʳʝ ʜʦʢʫʤʝʥʪʳ ʜʦʣʞʥʳ ʙʳʪʴ ʜʝʡʩʪʚʠʪʝʣʴʥʳ ʥʘ ʜʘʪʫ ʠʭ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ɹʨʦʢʝʨʫ.  

 

ɼʦʧʦʣʥʠʪʝʣʴʥʳʝ ʜʦʢʫʤʝʥʪʳ, ʢʦʪʦʨʳʝ ʧʨʝʜʦʩʪʘʚʣʷʶʪʩʷ ʧʦ ʦʪʜʝʣʴʥʦʤʫ ʟʘʧʨʦʩʫ ɹʨʦʢʝʨʘ ʚ ʩʣʫʯʘʝ ʥʝʦʙʭʦʜʠʤʦʩʪʠ: 

 

1. ʌʠʟʠʯʝʩʢʠʝ ʣʠʮʘ: 

ʉʚʝʜʝʥʠʷ (ʜʦʢʫʤʝʥʪʳ) ʦ ʬʠʥʘʥʩʦʚʦʤ ʧʦʣʦʞʝʥʠʠ. 

¶ ʩʚʝʜʝʥʠʷ ʦ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʝ (ʢʦʧʠʷ ʩʧʨʘʚʢʠ ʧʦ ʬʦʨʤʝ 2-ʅɼʌʃ, ʩʧʨʘʚʢʘ ʩ ʤʝʩʪʘ ʨʘʙʦʪʳ ʩ ʫʢʘʟʘʥʠʝʤ ʟʘʨʘʙʦʪʥʦʡ 

ʧʣʘʪʳ); 

¶ ʩʚʝʜʝʥʠʷ ʦ ʨʘʟʤʝʨʝ ʧʝʥʩʠʦʥʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ, ʜʨʫʛʠʭ ʩʦʮʠʘʣʴʥʳʭ ʚʳʧʣʘʪ (ʚʳʧʠʩʢʘ ʩ ʙʘʥʢʦʚʩʢʦʛʦ ʩʯʝʪʘ);  

¶ ʩʚʝʜʝʥʠʷ ʦ ʨʘʟʤʝʨʝ ʩʪʠʧʝʥʜʠʠ (ʚʳʧʠʩʢʘ ʩ ʙʘʥʢʦʚʩʢʦʛʦ ʩʯʝʪʘ; ʩʧʨʘʚʢʘ ʠʟ ʙʫʭʛʘʣʪʝʨʠʠ) ʫʯʝʙʥʦʛʦ ʟʘʚʝʜʝʥʠʷ ʩ 

ʫʢʘʟʘʥʠʝʤ ʨʘʟʤʝʨʘ ʩʪʠʧʝʥʜʠʠ; 

¶ ʩʚʝʜʝʥʠʷ ʦ ʥʘʩʣʝʜʩʪʚʝ/ʜʘʨʝʥʠʠ (ʢʦʧʠʷ ʉʚʠʜʝʪʝʣʴʩʪʚʘ ʦ ʧʨʘʚʝ ʥʘ ʥʘʩʣʝʜʩʪʚʦ ʩ ʩʦʛʣʘʰʝʥʠʝʤ ʦ ʨʘʟʜʝʣʝ ʥʘʩʣʝʜʩʪʚʘ 
(ʧʨʠ ʥʘʣʠʯʠʠ); ʢʦʧʠʷ ɼʦʛʦʚʦʨʘ ʜʘʨʝʥʠʷ ʩ ʧʦʜʪʚʝʨʞʜʝʥʠʝʤ ʧʝʨʝʜʘʯʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠʣʠ ʠʥʦʛʦ ʠʤʫʱʝʩʪʚʘ). 

            ʉʚʝʜʝʥʠʷ (ʜʦʢʫʤʝʥʪʳ) ʦ ʜʝʣʦʚʦʡ ʨʝʧʫʪʘʮʠʠ: 

¶ ʦʪʟʳʚʳ (ʚ ʧʨʦʠʟʚʦʣʴʥʦʡ ʧʠʩʴʤʝʥʥʦʡ ʬʦʨʤʝ, ʧʨʠ ʚʦʟʤʦʞʥʦʩʪʠ ʠʭ ʧʦʣʫʯʝʥʠʷ) ʦ ʬʠʟʠʯʝʩʢʦʤ ʣʠʮʝ ʜʨʫʛʠʭ ʢʣʠʝʥʪʦʚ 
ʆʨʛʘʥʠʟʘʮʠʠ 

¶ ʦʪʟʳʚʳ (ʚ ʧʨʦʠʟʚʦʣʴʥʦʡ ʬʦʨʤʝ, ʧʨʠ ʚʦʟʤʦʞʥʦʩʪʠ ʧʦʣʫʯʝʥʠʷ) ʦ ʬʠʟʠʯʝʩʢʦʤ ʣʠʮʝ ʦʪ ʜʨʫʛʠʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʚ ʢʦʪʦʨʳʭ 

ʬʠʟʠʯʝʩʢʦʝ ʣʠʮʦ ʨʘʥʝʝ ʥʘʭʦʜʠʣʦʩʴ ʠʣʠ ʥʘʭʦʜʠʪʩʷ ʥʘ ʦʙʩʣʫʞʠʚʘʥʠʠ, ʩ ʠʥʬʦʨʤʘʮʠʝʡ ʵʪʠʭ ʦʨʛʘʥʠʟʘʮʠʡ ʦʙ ʦʮʝʥʢʝ ʜʝʣʦʚʦʡ 

ʨʝʧʫʪʘʮʠʠ ʜʘʥʥʦʛʦ ʣʠʮʘ 

ʉʚʝʜʝʥʠʷ (ʜʦʢʫʤʝʥʪʳ) ʦʙ ʠʩʪʦʯʥʠʢʘʭ ʧʨʦʠʩʭʦʞʜʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ (ʠʣʠ) ʠʥʦʛʦ ʠʤʫʱʝʩʪʚʘ ʢʣʠʝʥʪʘ. 

¶ ʈʘʟʲʷʩʥʠʪʝʣʴʥʦʝ ʧʠʩʴʤʦ ʦʪ ʢʣʠʝʥʪʘ ʩ ʫʢʘʟʘʥʠʝʤ ʠʩʪʦʯʥʠʢʦʚ ʧʨʦʠʩʭʦʞʜʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ (ʠʣʠ) ʠʥʦʛʦ 
ʠʤʫʱʝʩʪʚʘ: 

¶ ʇʨʘʚʦʫʩʪʘʥʘʚʣʠʚʘʶʱʠʝ ʜʦʢʫʤʝʥʪʳ ʥʘ ʫʢʘʟʘʥʥʳʝ ʢʣʠʝʥʪʦʤ ʠʩʪʦʯʥʠʢʠ ʧʨʦʠʩʭʦʞʜʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ 
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2. ʖʨʠʜʠʯʝʩʢʠʝ ʣʠʮʘ 

ʉʚʝʜʝʥʠʷ (ʜʦʢʫʤʝʥʪʳ) ʦ ʬʠʥʘʥʩʦʚʦʤ ʧʦʣʦʞʝʥʠʠ ʤʦʛʫʪ ʧʦʜʪʚʝʨʞʜʘʪʴʩʷ ʣʶʙʳʤ ʠʟ ʥʠʞʝʧʝʨʝʯʠʩʣʝʥʥʳʭ ʜʦʢʫʤʝʥʪʦʚ, 

ʟʘʚʝʨʝʥʥʳʡ ʥʘʜʣʝʞʘʱʠʤ ʦʙʨʘʟʦʤ: 

¶ ʢʦʧʠʠ ʛʦʜʦʚʦʡ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ (ʙʫʭʛʘʣʪʝʨʩʢʠʡ ʙʘʣʘʥʩ, ʦʪʯʝʪ ʦ ʬʠʥʘʥʩʦʚʦʤ ʨʝʟʫʣʴʪʘʪʝ), ʟʘʚʝʨʝʥʥʳʝ 

ʫʧʦʣʥʦʤʦʯʝʥʥʳʤ ʧʨʝʜʩʪʘʚʠʪʝʣʝʤ ʢʣʠʝʥʪʘ 

¶ ʢʦʧʠʠ ʛʦʜʦʚʦʡ (ʣʠʙʦ ʢʚʘʨʪʘʣʴʥʦʡ) ʥʘʣʦʛʦʚʦʡ ʜʝʢʣʘʨʘʮʠʠ ʩ ʦʪʤʝʪʢʘʤʠ ʥʘʣʦʛʦʚʦʛʦ ʦʨʛʘʥʘ ʦʙ ʠʭ ʧʨʠʥʷʪʠʠ ʠʣʠ ʙʝʟ 
ʪʘʢʦʡ ʦʪʤʝʪʢʠ ʩ ʧʨʠʣʦʞʝʥʠʝʤ, ʣʠʙʦ ʢʦʧʠʠ ʢʚʠʪʘʥʮʠʠ ʦʙ ʦʪʧʨʘʚʢʝ ʟʘʢʘʟʥʦʛʦ ʧʠʩʴʤʘ ʩ ʦʧʠʩʴʶ ʚʣʦʞʝʥʠʷ (ʧʨʠ ʥʘʧʨʘʚʣʝʥʠʠ 

ʧʦ ʧʦʯʪʝ), ʢʦʧʠʠ ʧʦʜʪʚʝʨʞʜʝʥʠʷ ʦʪʧʨʘʚʢʠ ʥʘ ʙʫʤʘʞʥʳʭ ʥʦʩʠʪʝʣʷʭ (ʧʨʠ ʧʝʨʝʜʘʯʝ ʚ ʵʣʝʢʪʨʦʥʥʦʤ ʚʠʜʝ); 

¶ ʢʦʧʠʷ ʘʫʜʠʪʦʨʩʢʦʛʦ ʟʘʢʣʶʯʝʥʠʷ ʥʘ ʛʦʜʦʚʦʡ ʦʪʯʝʪ ʟʘ ʧʨʦʰʝʜʰʠʡ ʛʦʜ, ʚ ʢʦʪʦʨʦʤ ʧʦʜʪʚʝʨʞʜʘʶʪʩʷ ʜʦʩʪʦʚʝʨʥʦʩʪʴ 
ʬʠʥʘʥʩʦʚʦʡ (ʙʫʭʛʘʣʪʝʨʩʢʦʡ) ʦʪʯʝʪʥʦʩʪʠ ʠ ʩʦʦʪʚʝʪʩʪʚʠʝ ʧʦʨʷʜʢʘ ʚʝʜʝʥʠʷ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ;  

¶ ʩʧʨʘʚʢʘ ʦʙ ʠʩʧʦʣʥʝʥʠʠ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʦʤ (ʧʣʘʪʝʣʴʱʠʢʦʤ ʩʙʦʨʦʚ, ʥʘʣʦʛʦʚʳʤ ʘʛʝʥʪʦʤ) ʦʙʷʟʘʥʥʦʩʪʠ ʧʦ ʫʧʣʘʪʝ 
ʥʘʣʦʛʦʚ, ʩʙʦʨʦʚ, ʧʝʥʝʡ, ʰʪʨʘʬʦʚ, ʚʳʜʘʥʥʘʷ ʥʘʣʦʛʦʚʳʤ ʦʨʛʘʥʦʤ;  

¶ ʩʚʝʜʝʥʠʷ ʦʙ ʦʪʩʫʪʩʪʚʠʠ ʚ ʦʪʥʦʰʝʥʠʠ ʢʣʠʝʥʪʘ ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʦ ʜʝʣʫ ʦ ʥʝʩʦʩʪʦʷʪʝʣʴʥʦʩʪʠ (ʙʘʥʢʨʦʪʩʪʚʝ), ʚʩʪʫʧʠʚʰʠʭ 
ʚ ʩʠʣʫ ʨʝʰʝʥʠʡ ʩʫʜʝʙʥʳʭ ʦʨʛʘʥʦʚ ʦ ʧʨʠʟʥʘʥʠʠ ʝʛʦ ʥʝʩʦʩʪʦʷʪʝʣʴʥʳʤ (ʙʘʥʢʨʦʪʦʤ), ʧʨʦʚʝʜʝʥʠʷ ʧʨʦʮʝʜʫʨ ʣʠʢʚʠʜʘʮʠʠ ʧʦ 

ʩʦʩʪʦʷʥʠʶ ʥʘ ʜʘʪʫ ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʜʦʢʫʤʝʥʪʦʚ ʚ ʆʨʛʘʥʠʟʘʮʠʶ; 

¶ ʩʚʝʜʝʥʠʷ ʦʙ ʦʪʩʫʪʩʪʚʠʠ ʬʘʢʪʦʚ ʥʝʠʩʧʦʣʥʝʥʠʷ ʢʣʠʝʥʪʦʤ ʩʚʦʠʭ ʜʝʥʝʞʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʧʨʠʯʠʥʝ ʦʪʩʫʪʩʪʚʠʷ 
ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ʙʘʥʢʦʚʩʢʠʭ ʩʯʝʪʘʭ;  

¶ ʜʘʥʥʳʝ ʦ ʨʝʡʪʠʥʛʝ ʢʣʠʝʥʪʘ, ʨʘʟʤʝʱʝʥʥʳʝ ʚ ʩʝʪʠ çʀʥʪʝʨʥʝʪè ʥʘ ʩʘʡʪʘʭ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʨʝʡʪʠʥʛʦʚʳʭ ʘʛʝʥʪʩʪʚ ʠ 

ʥʘʮʠʦʥʘʣʴʥʳʭ ʨʝʡʪʠʥʛʦʚʳʭ ʘʛʝʥʪʩʪʚ (çMoody's Investors Serviceè, çStandard & Poor's2, çFitch Ratingsè.). 

ʂʣʠʝʥʪʘ, ʧʝʨʠʦʜ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʪʦʨʳʭ ʥʝ ʧʨʝʚʳʰʘʝʪ ʪʨʝʭ ʤʝʩʷʮʝʚ (ʠʣʠ ʦʜʥʦʛʦ ʛʦʜʘ) ʩʦ ʜʥʷ ʠʭ ʨʝʛʠʩʪʨʘʮʠʠ 

(ʠʥʢʦʨʧʦʨʘʮʠʠ) ʠ ʥʝ ʧʦʟʚʦʣʷʝʪ ʧʨʝʜʩʪʘʚʠʪʴ ʚ ʆʨʛʘʥʠʟʘʮʠʶ ʚʳʰʝʫʢʘʟʘʥʥʳʝ ʩʚʝʜʝʥʠʷ (ʜʦʢʫʤʝʥʪʳ), ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʧʠʩʴʤʦ ʚ 

ʩʚʦʙʦʜʥʦʡ ʬʦʨʤʝ ʩ ʫʢʘʟʘʥʠʝʤ ʩʨʦʢʘ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʜʦʢʫʤʝʥʪʦʚ ʧʦ ʬʘʢʪʫ ʝʸ ʩʜʘʯʠ ʚ ʥʘʣʦʛʦʚʳʡ ʦʨʛʘʥ.  

ɺ ʦʪʥʦʰʝʥʠʠ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ ï ʥʝʨʝʟʠʜʝʥʪʦʚ, ʠʥʦʩʪʨʘʥʥʦʡ ʩʪʨʫʢʪʫʨʳ ʙʝʟ ʦʙʨʘʟʦʚʘʥʠʷ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ ʫ 

ʢʦʪʦʨʳʭ ʚ ʩʠʣʫ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʩʪʨʘʥʳ ʨʝʛʠʩʪʨʘʮʠʠ ʦʪʩʫʪʩʪʚʫʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʝʜʦʩʪʘʚʠʪʴ ʚʳʰʝʫʢʘʟʘʥʥʳʝ ʜʦʢʫʤʝʥʪʳ, 

ʜʦʧʫʩʪʠʤʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʩʣʝʜʫʶʱʠʭ ʜʦʢʫʤʝʥʪʦʚ: 

¶  ʂʦʧʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʦʪʯʝʪʘ ʟʘ ʧʦʩʣʝʜʥʠʡ ʦʪʯʝʪʥʳʡ ʧʝʨʠʦʜ ʩ ʫʢʘʟʘʥʠʝʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʫʯʨʝʞʜʝʥʠʷ, ʚ ʢʦʪʦʨʦʝ 

ʧʨʝʜʦʩʪʘʚʣʝʥ ʬʠʥʘʥʩʦʚʳʡ ʦʪʯʝʪ, ʘ ʪʘʢʞʝ ʩʚʝʜʝʥʠʷ ʦʙ ʦʙʱʝʜʦʩʪʫʧʥʦʤ ʠʩʪʦʯʥʠʢʝ ʠʥʬʦʨʤʘʮʠʠ (ʝʩʣʠ ʠʤʝʝʪʩʷ), ʩʦʜʝʨʞʘʱʝʤ 

ʬʠʥʘʥʩʦʚʳʡ ʦʪʯʝʪ) - ʧʨʠ ʥʘʣʠʯʠʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʦʙʷʟʘʥʥʦʩʪʠ;  

¶ ʠ (ʠʣʠ) ʜʘʥʥʳʝ ʦ ʨʝʡʪʠʥʛʝ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʨʘʟʤʝʱʝʥʥʳʝ ʚ ʩʝʪʠ çʀʥʪʝʨʥʝʪè ʥʘ ʩʘʡʪʘʭ ʤʝʞʜʫʥʘʨʦʜʥʳʭ 

ʨʝʡʪʠʥʛʦʚʳʭ ʘʛʝʥʪʩʪʚ (çStandard&Poor'sè, çFitch-Ratingsè, çMoody'sInvestorsServiceè ʠ ʜʨʫʛʠʝ) ʠ ʥʘʮʠʦʥʘʣʴʥʳʭ ʨʝʡʪʠʥʛʦʚʳʭ 

ʘʛʝʥʪʩʪʚ) - ʚ ʩʣʫʯʘʝ, ʝʩʣʠ ʢʣʠʝʥʪʦʤ ʷʚʣʷʝʪʩʷ ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ-ʥʝʨʝʟʠʜʝʥʪ 

ʉʚʝʜʝʥʠʷ ʦ ʜʝʣʦʚʦʡ ʨʝʧʫʪʘʮʠʠ ʧʦʜʪʚʝʨʞʜʘʶʪʩʷ ʣʶʙʳʤ ʜʦʢʫʤʝʥʪʦʤ ʠʟ ʥʠʞʝʧʝʨʝʯʠʩʣʝʥʥʦʛʦ: 

¶ ʦʪʟʳʚʳ (ʚ ʧʨʦʠʟʚʦʣʴʥʦʡ ʧʠʩʴʤʝʥʥʦʡ ʬʦʨʤʝ) ʦ ʢʣʠʝʥʪʝ ʜʨʫʛʠʭ ʢʣʠʝʥʪʦʚ ʆʨʛʘʥʠʟʘʮʠʠ, ʠʤʝʶʱʠʭ ʩ ʥʠʤ ʜʝʣʦʚʳʝ 
ʦʪʥʦʰʝʥʠʷ;  

¶ ʦʪʟʳʚʳ (ʚ ʧʨʦʠʟʚʦʣʴʥʦʡ ʧʠʩʴʤʝʥʥʦʡ ʬʦʨʤʝ) ʦʪ ʢʨʝʜʠʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʠ (ʠʣʠ) ʥʝʢʨʝʜʠʪʥʳʭ ʬʠʥʘʥʩʦʚʳʭ 

ʦʨʛʘʥʠʟʘʮʠʡ, ʚ ʢʦʪʦʨʳʭ ʢʣʠʝʥʪ ʥʘʭʦʜʠʪʩʷ (ʥʘʭʦʜʠʣʩʷ) ʥʘ ʦʙʩʣʫʞʠʚʘʥʠʠ, ʩ ʠʥʬʦʨʤʘʮʠʝʡ ʵʪʠʭ ʢʨʝʜʠʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʠ (ʠʣʠ) 

ʥʝʢʨʝʜʠʪʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʦʙ ʦʮʝʥʢʝ ʜʝʣʦʚʦʡ ʨʝʧʫʪʘʮʠʠ ʢʣʠʝʥʪʘ). 

ʀʥʦʡ ʚʠʜ ʜʦʢʫʤʝʥʪʦʚ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʙʳʪʴ ʧʨʝʜʦʩʪʘʚʣʝʥʳ ʜʦʧʦʣʥʠʪʝʣʴʥʦ: 

¶ ʦʪʟʳʚʳ (ʚ ʧʨʦʠʟʚʦʣʴʥʦʡ ʧʠʩʴʤʝʥʥʦʡ ʬʦʨʤʝ) ʦʪ ʟʘʷʚʣʝʥʥʳʭ ʢʦʥʪʨʘʛʝʥʪʦʚ; 

¶ ʧʫʙʣʠʢʘʮʠʠ ʠ ʦʪʟʳʚʳ ʚ ʉʄʀ (ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʧʠʩʝʤ ʩ ʫʢʘʟʘʥʠʝʤ ʧʫʙʣʠʢʘʮʠʡ ʠ ʩʩʳʣʦʢ ʚ ʩʝʪʠ 
ʀʥʪʝʨʥʝʪ).  

ʉʚʝʜʝʥʠʷ ʦʙ ʠʩʪʦʯʥʠʢʘʭ ʧʨʦʠʩʭʦʞʜʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ (ʠʣʠ) ʠʥʦʛʦ ʠʤʫʱʝʩʪʚʘ ʢʣʠʝʥʪʘ ʧʦʜʪʚʝʨʞʜʘʶʪʩʷ ʣʶʙʳʤ 

ʠʟ ʜʦʢʫʤʝʥʪʦʚ: 

¶ ʈʘʟʲʷʩʥʠʪʝʣʴʥʦʝ ʧʠʩʴʤʦ ʦʪ ʢʣʠʝʥʪʘ ʩ ʫʢʘʟʘʥʠʝʤ ʠʩʪʦʯʥʠʢʦʚ ʧʨʦʠʩʭʦʞʜʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ (ʠʣʠ) ʠʥʦʛʦ 
ʠʤʫʱʝʩʪʚʘ: 

¶ ʇʨʘʚʦʫʩʪʘʥʘʚʣʠʚʘʶʱʠʝ ʜʦʢʫʤʝʥʪʳ ʥʘ ʫʢʘʟʘʥʥʳʝ ʢʣʠʝʥʪʦʤ ʠʩʪʦʯʥʠʢʠ ʧʨʦʠʩʭʦʞʜʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ 
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ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ  

ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ ʀʥʚʝʩʪè 

 
ɿʘʷʚʣʝʥʠʝ 

Å ʦ ʧʨʠʩʦʝʜʠʥʝʥʠʠ ʢ ɼʦʛʦʚʦʨʫ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʥʘ ʬʦʥʜʦʚʦʤ, ʩʨʦʯʥʦʤ ʠ ʜʨʫʛʠʭ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ 

Å ʦ ʧʨʠʩʦʝʜʠʥʝʥʠʠ ʢ ɼʝʧʦʟʠʪʘʨʥʦʤʫ ʜʦʛʦʚʦʨʫ 

Å ʦ ʧʨʠʩʦʝʜʠʥʝʥʠʠ ʢ ɼʦʛʦʚʦʨ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʥʘ ʬʦʥʜʦʚʦʤ, ʩʨʦʯʥʦʤ ʠ ʜʨʫʛʠʭ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ 

(ʜʦʛʦʚʦʨ ʥʘ ʚʝʜʝʥʠʝ ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʩʯʝʪʘ)  

Å ʦ ʧʨʠʩʦʝʜʠʥʝʥʠʠ ʢ ɼʦʛʦʚʦʨʫ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʥʘ ʪʦʚʘʨʥʦʤ ʨʳʥʢʝ 

ʅʘʩʪʦʷʱʠʤ _________________________________________________________________________________ (ʜʘʣʝʝ ï ʂʣʠʝʥʪ) 

(ʌʀʆ ʧʦʣʥʦʩʪʴʶ ï ʜʣʷ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ/ʀʇ, ʧʦʣʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ï ʜʣʷ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ) 

___________________________________________________________________________________________________________ 

(ʧʘʩʧʦʨʪʥʳʝ ʜʘʥʥʳʝ - ʜʣʷ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ/ʀʇ, ʆɻʈʅ ï ʜʣʷ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ, ʘʜʨʝʩ, ʆɻʈʀʇ ï ʜʣʷ ʀʇ) 

 

¶ ʟʘʷʚʣʷʝʪ ʦ ʩʚʦʝʤ ʧʦʣʥʦʤ ʠ ʙʝʟʫʩʣʦʚʥʦʤ ʧʨʠʩʦʝʜʠʥʝʥʠʠ ʢ ɼʦʛʦʚʦʨʫ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʥʘ ʬʦʥʜʦʚʦʤ, 

ʩʨʦʯʥʦʤ ʠ ʜʨʫʛʠʭ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ ʩ ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè (ʠʤʝʥʫʝʤʦʝ ʜʘʣʝʝ ï ʂʦʤʧʘʥʠʷ) ʠ ʦʙʷʟʫʝʪʩʷ 

ʩʦʙʣʶʜʘʪʴ ʝʛʦ ʫʩʣʦʚʠʷ ʠ ʧʦʣʦʞʝʥʠʷ, ʚʢʣʶʯʘʷ ʚʩʝ ʧʨʠʣʦʞʝʥʠʷ ʠ ʜʦʧʦʣʥʝʥʠʷ ʢ ʥʝʤʫ. 

¶ ʟʘʷʚʣʷʝʪ ʦ ʩʚʦʝʤ ʧʦʣʥʦʤ ʠ ʙʝʟʫʩʣʦʚʥʦʤ ʧʨʠʩʦʝʜʠʥʝʥʠʠ ʢ ɼʦʛʦʚʦʨʫ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʥʘ ʪʦʚʘʨʥʳʭ 

ʨʳʥʢʘʭ ʩ ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè (ʜʘʣʝʝ ï ʂʦʤʧʘʥʠʷ) ʠ ʦʙʷʟʫʝʪʩʷ ʩʦʙʣʶʜʘʪʴ ʝʛʦ ʫʩʣʦʚʠʷ ʠ ʧʦʣʦʞʝʥʠʷ, ʚʢʣʶʯʘʷ 

ʚʩʝ ʧʨʠʣʦʞʝʥʠʷ ʠ ʜʦʧʦʣʥʝʥʠʷ ʢ ʥʝʤʫ 

¶ ʟʘʷʚʣʷʝʪ ʦ ʩʚʦʝʤ ʧʦʣʥʦʤ ʠ ʙʝʟʫʩʣʦʚʥʦʤ ʧʨʠʩʦʝʜʠʥʝʥʠʠ ʢ ɼʝʧʦʟʠʪʘʨʥʦʤʫ ʜʦʛʦʚʦʨʫ ʩ ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè ʠ 

ʦʙʷʟʫʝʪʩʷ ʩʦʙʣʶʜʘʪʴ ʚʩʝ ʧʦʣʦʞʝʥʠʷ ɼʝʧʦʟʠʪʘʨʥʦʛʦ ʜʦʛʦʚʦʨʘ, ʝʛʦ ʧʨʠʣʦʞʝʥʠʷ, ʚ ʪʦʤ ʯʠʩʣʝ ʋʩʣʦʚʠʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ 

ʜʝʧʦʟʠʪʘʨʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʜʘʣʝʝ ï ʋʩʣʦʚʠʷ), ʢʘʢ ʥʝʦʪʲʝʤʣʝʤʦʡ ʯʘʩʪʠ ɼʦʛʦʚʦʨʘ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʩʪʘʪʴʝʡ 428 

ɻʨʘʞʜʘʥʩʢʦʛʦ ʂʦʜʝʢʩʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ.  

ʂʣʠʝʥʪ ʧʦʜʪʚʝʨʞʜʘʝʪ, ʯʪʦ ʦʥ ʫʚʝʜʦʤʣʝʥ ʦ ʩʦʚʤʝʱʝʥʠʠ ʂʦʤʧʘʥʠʝʡ ʜʝʧʦʟʠʪʘʨʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩ ʠʥʳʤʠ ʚʠʜʘʤʠ 

ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ ï ʙʨʦʢʝʨʩʢʦʡ, ʜʠʣʝʨʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴ .ʁ 

ʇʦʜʧʠʩʘʥʠʝ ʂʣʠʝʥʪʦʤ ʥʘʩʪʦʷʱʝʛʦ ɿʘʷʚʣʝʥʠʷ ʠ ʧʝʨʝʜʘʯʘ ʝʛʦ ʂʦʤʧʘʥʠʠ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʂʣʠʝʥʪ ʦʟʥʘʢʦʤʠʣʩʷ ʩ ʈʝʛʣʘʤʝʥʪʦʤ 

ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ ʂʦʤʧʘʥʠʠ, ʜʘʣʝʝ ï ʈʝʛʣʘʤʝʥʪ, ʦʧʨʝʜʝʣʷʶʱʠʤ ʫʩʣʦʚʠʷ ɼʦʛʦʚʦʨʘ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʥʘ 

ʬʦʥʜʦʚʦʤ, ʩʨʦʯʥʦʤ ʠ ʜʨʫʛʠʭ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ, ɼʦʛʦʚʦʨʘ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʥʘ ʪʦʚʘʨʥʳʭ ʨʳʥʢʘʭ, ʚʢʣʶʯʘʷ 

ʋʚʝʜʦʤʣʝʥʠʝ (ʜʝʢʣʘʨʘʮʠʷ) ʦ ʨʠʩʢʘʭ, ʩʚʷʟʘʥʥʳʭ ʩ ʧʨʦʚʝʜʝʥʠʝʤ ʦʧʝʨʘʮʠʡ ʥʘ ʪʦʚʘʨʥʦʤ, ʬʦʥʜʦʚʦʤ, ʩʨʦʯʥʦʤ ʨʳʥʢʘʭ ʠ ʜʨʫʛʠʭ 

ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ, ʚ ʪʦʤ ʯʠʩʣʝ ʩʚʷʟʘʥʥʳʭ ʩ ʚʦʟʥʠʢʥʦʚʝʥʠʝʤ ʥʝʧʦʢʨʳʪʳʭ ʧʦʟʠʮʠʡ (ʇʨʠʣʦʞʝʥʠʝ ˉ1 ʈʝʛʣʘʤʝʥʪʘ), 

ʦʩʦʙʝʥʥʦʩʪʠ ʭʨʘʥʝʥʠʷ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʂʣʠʝʥʪʘ, ʩ ɼʝʧʦʟʠʪʘʨʥʳʤ ʜʦʛʦʚʦʨʦʤ ʠ ʋʩʣʦʚʠʷʤʠ, ʩ ʪʘʨʠʬʘʤʠ 

ʂʦʤʧʘʥʠʠ ʠ ʠʥʳʤʠ ʜʦʢʫʤʝʥʪʘʤʠ ʂʦʤʧʘʥʠʠ, ʨʘʟʤʝʱʝʥʥʳʤʠ ʥʘ ʀʥʪʝʨʥʝʪ ʩʘʡʪʝ ʂʦʤʧʘʥʠʠ http://www.itinvest.ru/, 

www.iticapital.ru ʠ ʦʙʷʟʫʝʪʩʷ ʩʦʙʣʶʜʘʪʴ ʪʨʝʙʦʚʘʥʠʷ ʫʢʘʟʘʥʥʳʭ ʜʦʢʫʤʝʥʪʦʚ. 

ʅʘʩʪʦʷʱʠʤ ʂʣʠʝʥʪ ʟʘʷʚʣʷʝʪ, ʯʪʦ ʧʨʠ ʧʨʠʩʦʝʜʠʥʝʥʠʠ ʢ ɼʦʛʦʚʦʨʫ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʥʘ ʬʦʥʜʦʚʦʤ, ʩʨʦʯʥʦʤ ʠ ʜʨʫʛʠʭ 

ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ (ʜʦʛʦʚʦʨ ʥʘ ʚʝʜʝʥʠʝ ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʩʯʝʪʘ) ʫ ʂʣʠʝʥʪʘ ʦʪʩʫʪʩʪʚʫʝʪ ʜʦʛʦʚʦʨ ʩ 

ʚʝʜʝʥʠʝʤ ʀʀʉ ʫ ʜʨʫʛʦʛʦ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʛʦ ʫʯʘʩʪʥʠʢʘ ʨʳʥʢʘ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʚ ʩʣʫʯʘʝ ʥʘʣʠʯʠʷ ʪʘʢʦʛʦ ʜʦʛʦʚʦʨʘ ʂʣʠʝʥʪ 

ʦʙʷʟʫʝʪʩʷ ʧʨʝʢʨʘʪʠʪʴ ʜʦʛʦʚʦʨ ʥʝ ʧʦʟʜʥʝʝ ʦʜʥʦʛʦ ʤʝʩʷʮʘ ʩ ʜʘʪʳ ʧʦʜʧʠʩʘʥʠʷ ʥʘʩʪʦʷʱʝʛʦ ʟʘʷʚʣʝʥʠʷ.  

ʅʘʣʠʯʠʝ ʜʦʛʦʚʦʨʘ ʥʘ ʚʝʜʝʥʠʝ ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʩʯʝʪʘ ʫ ʜʨʫʛʦʛʦ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʛʦ ʫʯʘʩʪʥʠʢʘ ʨʳʥʢʘ 

ʮʝʥʥʳʭ ʙʫʤʘʛ Ãɼɸ Ã ʅɽʊ 

ɺ ʯʘʩʪʥʦʩʪʠ, ʂʣʠʝʥʪ, ʧʨʠʩʦʝʜʠʥʷʶʱʠʡʩʷ ʢ ʈʝʛʣʘʤʝʥʪʫ, ʋʩʣʦʚʠʷʤ ʧʦʩʨʝʜʩʪʚʦʤ ʵʣʝʢʪʨʦʥʥʦʛʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ, 

ʠʜʝʥʪʠʬʠʢʘʮʠʦʥʥʳʝ ʜʘʥʥʳʝ ʢʦʪʦʨʦʛʦ ʧʦʣʫʯʝʥʳ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʬʝʜʝʨʘʣʴʥʦʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʩʠʩʪʝʤʳ 

çɽʜʠʥʘʷ ʩʠʩʪʝʤʘ ʠʜʝʥʪʠʬʠʢʘʮʠʠ ʠ ʘʫʪʝʥʪʠʬʠʢʘʮʠʠè ʠ/ʠʣʠ ʝʜʠʥʦʡ ʩʠʩʪʝʤʳ ʤʝʞʚʝʜʦʤʩʪʚʝʥʥʦʛʦ ʵʣʝʢʪʨʦʥʥʦʛʦ 

ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ: 

¶ ʧʦʜʪʚʝʨʞʜʘʝʪ ʠ ʛʘʨʘʥʪʠʨʫʝʪ, ʯʪʦ ʷʚʣʷʝʪʩʷ ʬʠʟʠʯʝʩʢʠʤ ʣʠʮʦʤ, ʥʝ ʦʛʨʘʥʠʯʝʥʥʳʤ ʚ ʜʝʝʩʧʦʩʦʙʥʦʩʪʠ ʛʨʘʞʜʘʥʠʥʦʤ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʜʦʩʪʠʛʰʠʤ 18 ʣʝʪʥʝʛʦ ʚʦʟʨʘʩʪʘ, ʥʝ ʷʚʣʷʝʪʩʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʩʣʫʞʘʱʠʤ, ʜʦʣʞʥʦʩʪʥʳʤ ʣʠʮʦʤ, 

ʫʢʘʟʘʥʥʳʤ ʚ ʩʪ.7.3 ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ˉ115-ʌɿ ʦʪ 07.08.2001ʛ., ʠ/ʠʣʠ ʩʫʧʨʫʛʦʤ(-ʦʡ), ʠ/ʠʣʠ ʨʦʜʩʪʚʝʥʥʠʢʦʤ 

ʜʦʣʞʥʦʩʪʥʦʛʦ ʣʠʮʘ, ʫʢʘʟʘʥʥʦʛʦ ʚ ʩʪ.7.3 ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ˉ115-ʌɿ ʦʪ 07.08.2001ʛ., ʥʝ ʥʘʤʝʨʝʚʘʝʪʩʷ ʜʝʡʩʪʚʦʚʘʪʴ ʢ 

ʚʳʛʦʜʝ ʜʨʫʛʦʛʦ ʣʠʮʘ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʩʜʝʣʦʢ ʠ ʠʥʳʭ ʦʧʝʨʘʮʠʡ, ʥʝ ʠʤʝʝʪ ʙʝʥʝʬʠʮʠʘʨʥʦʛʦ ʚʣʘʜʝʣʴʮʘ ï ʩʪʦʨʦʥʥʝʛʦ 

ʬʠʟʠʯʝʩʢʦʛʦ ʣʠʮʘ ʥʘ ʤʦʤʝʥʪ ʥʘʧʨʘʚʣʝʥʠʷ ʚ ʂʦʤʧʘʥʠʠ ʥʘʩʪʦʷʱʝʛʦ ʟʘʷʚʣʝʥʠʷ,  

¶ ʧʦʜʪʚʝʨʞʜʘʝʪ ʠ ʛʘʨʘʥʪʠʨʫʝʪ, ʯʪʦ ʧʨʠ ʟʘʧʦʣʥʝʥʠʠ ɸʥʢʝʪʳ ʬʠʟʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʜʘʣʝʝ ï ɸʥʢʝʪʘ, ʙʳʣ ʫʢʘʟʘʥ ʥʦʤʝʨ ʪʝʣʝʬʦʥʘ 

ʨʦʩʩʠʡʩʢʦʛʦ ʦʧʝʨʘʪʦʨʘ, ʚʣʘʜʝʣʴʮʝʤ (ʘʙʦʥʝʥʪʦʤ) ʢʦʪʦʨʦʛʦ ʷʚʣʷʝʪʩʷ ʂʣʠʝʥʪ ʠ ʢʦʪʦʨʳʡ ʷʚʣʷʝʪʩʷ ʥʦʤʝʨʦʤ ʤʦʙʠʣʴʥʦʛʦ 

ʪʝʣʝʬʦʥʘ, ʘ ʪʘʢʞʝ ʫʢʘʟʘʥ ʘʜʨʝʩ ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʯʪʳ (e-mail), ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʡ ʥʘ ʠʤʷ ʂʣʠʝʥʪʘ; ʧʦʜʪʚʝʨʞʜʘʝʪ ʠ 

ʛʘʨʘʥʪʠʨʫʝʪ ʦʪʩʫʪʩʪʚʠʝ ʜʦʩʪʫʧʘ ʪʨʝʪʴʠʭ ʣʠʮ ʢ ʫʢʘʟʘʥʥʳʤ ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʯʪʝ, ʤʦʙʠʣʴʥʦʤʫ ʪʝʣʝʬʦʥʫ; 

¶ ʧʦʜʪʚʝʨʞʜʘʝʪ ʩʚʦʝ ʧʦʥʠʤʘʥʠʝ ʠ ʩʦʛʣʘʩʝʥ, ʯʪʦ ʂʦʤʧʘʥʠʷ ʥʝ ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʥʝʧʦʣʫʯʝʥʠʝ ʠʤ ʠʥʬʦʨʤʘʮʠʠ, 

ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʡ ɼʦʛʦʚʦʨʦʤ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ, ɼʝʧʦʟʠʪʘʨʥʳʤ ʜʦʛʦʚʦʨʦʤ, ʋʩʣʦʚʠʷʤʠ, ʥʝ ʥʝʩʝʪ 

ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʧʦʣʫʯʝʥʠʝ ʫʢʘʟʘʥʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʥʝʫʧʦʣʥʦʤʦʯʝʥʥʳʤʠ ʣʠʮʘʤʠ, ʚ ʪʘʢʞʝ ʟʘ ʩʚʷʟʘʥʥʳʝ ʩ ʵʪʠʤ 

ʥʝʛʘʪʠʚʥʳʝ ʧʦʩʣʝʜʩʪʚʠʷ, ʚ ʩʣʫʯʘʝ ʦʪʩʫʪʩʪʚʠʷ ʚ ɸʥʢʝʪʝ ʥʦʤʝʨʘ ʪʝʣʝʬʦʥʘ, ʚʣʘʜʝʣʴʮʝʤ (ʘʙʦʥʝʥʪʦʤ) ʢʦʪʦʨʦʛʦ ʷʚʣʷʝʪʩʷ 

ʂʣʠʝʥʪ ʠʣʠ ʘʜʨʝʩʘ ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʯʪʳ (e-mail), ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʦʡ ʥʘ ʠʤʷ ʂʣʠʝʥʪʘ, ʘ ʪʘʢʞʝ ʚ ʩʣʫʯʘʷʭ ʜʦʧʫʱʝʥʠʷ ʦʰʠʙʢʠ 

ʧʨʠ ʫʢʘʟʘʥʠʠ ʚ ɸʥʢʝʪʝ ʥʦʤʝʨʘ ʪʝʣʝʬʦʥʘ, ʘʜʨʝʩʘ ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʯʪʳ (e-mail) ʠʣʠ ʜʦʩʪʫʧʘ ʪʨʝʪʴʠʭ ʣʠʮ ʢ ʫʢʘʟʘʥʥʳʤ 

ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʯʪʝ ʠʣʠ ʪʝʣʝʬʦʥʫ, ʘ ʪʘʢʞʝ ʚ ʩʣʫʯʘʷʭ ʫʢʘʟʘʥʠʷ ʚ ɸʥʢʝʪʝ ʥʦʤʝʨʘ ʪʝʣʝʬʦʥʘ, ʚʣʘʜʝʣʴʮʝʤ (ʘʙʦʥʝʥʪʦʤ) ʢʦʪʦʨʦʛʦ 

ʂʣʠʝʥʪ ʥʝ ʷʚʣʷʝʪʩʷ, ʘʜʨʝʩʘ ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʯʪʳ (e-mail), ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʦʡ ʥʝ ʥʘ ʝʛʦ ʠʤʷ, ʘ ʪʘʢʞʝ ʚ ʩʣʫʯʘʝ ʫʢʘʟʘʥʠʷ ʚ 

ɸʥʢʝʪʝ ʥʦʤʝʨʘ ʪʝʣʝʬʦʥʘ, ʢʦʪʦʨʳʡ ʥʝ ʷʚʣʷʝʪʩʷ ʥʦʤʝʨʦʤ ʤʦʙʠʣʴʥʦʛʦ ʪʝʣʝʬʦʥʘ, ʘʜʨʝʩʘ ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʯʪʳ (e-mail), ʥʘ 

ʢʦʪʦʨʳʡ ʥʝʚʦʟʤʦʞʥʦ/ʦʛʨʘʥʠʯʝʥʦ ʥʘʧʨʘʚʣʝʥʠʝ ʠʣʠ ʧʦʣʫʯʝʥʠʝ ʩʦʦʙʱʝʥʠʡ, ʚ ʪʦʤ ʯʠʩʣʝ ʧʨʠ ʨʘʩʩʳʣʢʘʭ ʥʘ ʥʝʩʢʦʣʴʢʦ 

ʘʜʨʝʩʦʚ;  

http://www.itinvest.ru/
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¶ ʧʦʜʪʚʝʨʞʜʘʝʪ, ʯʪʦ ʦ ʨʠʩʢʘʭ, ʩʚʷʟʘʥʥʳʭ ʩ ʦʩʫʱʝʩʪʚʣʝʥʠʝʤ ʦʧʝʨʘʮʠʡ ʠ/ʠʣʠ ʧʦʣʫʯʝʥʠʷ ʠʥʬʦʨʤʘʮʠʠ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ 
ʩʠʩʪʝʤʳ ʵʣʝʢʪʨʦʥʥʦʛʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ, ʚʢʣʶʯʘʷ, ʥʦ ʥʝ ʦʛʨʘʥʠʯʠʚʘʷʩʴ, ʨʠʩʢ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʜʥʦʨʘʟʦʚʳʭ ʢʦʜʦʚ, 

ʚʳʩʳʣʘʝʤʳʭ ʥʘ ʥʦʤʝʨ ʤʦʙʠʣʴʥʦʛʦ ʪʝʣʝʬʦʥʘ, ʚ ʢʘʯʝʩʪʚʝ ʧʨʦʩʪʦʡ ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʜʧʠʩʠ, ʫʚʝʜʦʤʣʝʥ, ʩʦʛʣʘʩʝʥ ʠ ʧʨʠʥʠʤʘʝʪ 

ʠʭ ʥʘ ʩʝʙʷ ʚ ʧʦʣʥʦʤ ʦʙʲʝʤʝ. 

ʇʦʩʣʝ ʧʦʜʧʠʩʘʥʠʷ ʥʘʩʪʦʷʱʝʛʦ ɿʘʷʚʣʝʥʠʷ ʦ ʧʨʠʩʦʝʜʠʥʝʥʠʠ ʂʣʠʝʥʪ ʪʝʨʷʝʪ ʧʨʘʚʦ ʩʩʳʣʘʪʴʩʷ ʥʘ ʪʦ, ʯʪʦ ʦʥ ʥʝ ʦʟʥʘʢʦʤʠʣʩʷ ʩ 

ʈʝʛʣʘʤʝʥʪʦʤ ʠ/ʠʣʠ ʋʩʣʦʚʠʷʤʠ (ʧʦʣʥʦʩʪʴʶ ʠʣʠ ʯʘʩʪʠʯʥʦ), ʣʠʙʦ ʥʝ ʧʨʠʟʥʘʸʪ ʠʭ ʦʙʷʟʘʪʝʣʴʥʦʩʪʴ ʚ ʜʦʛʦʚʦʨʥʳʭ ʦʪʥʦʰʝʥʠʷʭ ʩ 

ʂʦʤʧʘʥʠʝʡ. 

ʊʘʨʠʬʥʳʡ ʧʣʘʥ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ ʦʧʨʝʜʝʣʷʝʪʩʷ ʢʣʠʝʥʪʦʤ ʚ ʪʝʭʥʠʯʝʩʢʦʤ ʧʨʦʪʦʢʦʣʝ (ʇʨʠʣʦʞʝʥʠʝ ˉ2 ʢ ʈʝʛʣʘʤʝʥʪʫ).  

ɺ ʨʘʤʢʘʭ ʜʝʧʦʟʠʪʘʨʥʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ ʩʦʛʣʘʩʥʦ ʋʩʣʦʚʠʷʤ, ʧʨʦʰʫ ʚʟʠʤʘʪʴ ʩ ʤʝʥʷ ʧʣʘʪʫ ʧʦ ʪʘʨʠʬʥʦʤʫ ʧʣʘʥʫ: 

_______________ 

 
ʆʪ ʠʤʝʥʠ ʂʣʠʝʥʪʘ:      ʦʪ ʠʤʝʥʠ ʂʦʤʧʘʥʠʠ: 

_________________ /__________________/    _______________/ _______________/ 
        ʇʦʜʧʠʩʴ, ʄ.ʇ.  ʈʘʩʰʠʬʨʦʚʢʘ, ʜʦʣʞʥʦʩʪʴ   ʇʦʜʧʠʩʴ, ʄ.ʇ.  ʈʘʩʰʠʬʨʦʚʢʘ, ʜʦʣʞʥʦʩʪʴ/ʦʩʥʦʚʘʥʠʝ 

ɼʘʪʘ:       ɼʘʪʘ:  

 
ʊʠʧ ʜʦʛʦʚʦʨʘ ʅʦʤʝʨ ʜʦʛʦʚʦʨʘ / ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʥʦʤʝʨ ɼʘʪʘ ʜʦʛʦʚʦʨʘ 

ɹʨʦʢʝʨʩʢʠʡ   

ɼʝʧʦʟʠʪʘʨʥʳʡ   

ʀʀʉ   
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ʇʨʠʣʦʞʝʥʠʝ ˉ 15ʘ 

ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ 

ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ 

ʀʥʚʝʩʪè 

[ʅɸ ʆʌʀʎʀɸʃʔʅʆʄ ɹʃɸʅʂɽ ʆʈɻɸʅʀɿɸʎʀʀ] 

ʇʨʝʜʩʝʜʘʪʝʣʶ ʇʨʘʚʣʝʥʠʷ ɸʢʮʠʦʥʝʨʥʦʛʦ 

ʦʙʱʝʩʪʚʘ çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ 

ʀʥʚʝʩʪè 

ʛ-ʥʫ ________________ 

 

 

ʋʚʘʞʘʝʤʳʡ ___________________________! 

 

ʅʘʩʪʦʷʱʠʤ [ʇʆʃʅʆɽ ʅɸʀʄɽʅʆɺɸʅʀɽ ʖʈʀɼʀʏɽʉʂʆɻʆ ʃʀʎɸ, ʆɻʈʅ, ʀʅʅ, ɸɼʈɽʉ ʄɽʉʊɸ 

ʅɸʍʆɾɼɽʅʀʗ / ʌʀʆ ʌʀɿʀʏɽʉʂʆɻʆ ʃʀʎɸ ʇʆʃʅʆʉʊʔʖ, ʇɸʉʇʆʈʊʅʓɽ ɼɸʅʅʓɽ, ɸɼʈɽʉ 

ʈɽɻʀʉʊʈɸʎʀʀ ʇʆ ʄɽʉʊʋ ɾʀʊɽʃʔʉʊɺɸ (ɺʈɽʄɽʅʅʆɻʆ ʇʈɽɹʓɺɸʅʀʗ), ʀʅʅ (ʇʈʀ ʅɸʃʀʏʀʀ)] (ʜʘʣʝʝ 

ï ʂʣʠʝʥʪ) ʠʥʬʦʨʤʠʨʫʝʪ ɸʢʮʠʦʥʝʨʥʦʝ ʦʙʱʝʩʪʚʦ çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ ʀʥʚʝʩʪè (ʜʘʣʝʝ ï ɹʨʦʢʝʨ) ʦ 

ʩʣʝʜʫʶʱʝʤ: 

1) ʂʣʠʝʥʪ, ʘ ʪʘʢʞʝ ʧʦʩʪʦʷʥʥʦ ʜʝʡʩʪʚʫʶʱʠʡ ʦʨʛʘʥ ʫʧʨʘʚʣʝʥʠʷ ʂʣʠʝʥʪʘ, ʠʤʝʶʱʠʡ ʧʨʘʚʦ ʜʝʡʩʪʚʦʚʘʪʴ ʦʪ 

ʠʤʝʥʠ ʂʣʠʝʥʪʘ ʙʝʟ ʜʦʚʝʨʝʥʥʦʩʪʠ, ʧʨʠʩʫʪʩʪʚʫʪʁ ʧʦ ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʶ ʂʣʠʝʥʪʘ. 

2) ʆʩʥʦʚʥʳʤʠ ʚʠʜʘʤʠ ʦʙʳʯʥʦʡ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʂʣʠʝʥʪʘ ʷʚʣʷʶʪʩʷ: 

[ʋʂɸɿʓɺɸʖʊʉʗ ɺʀɼʓ ɼɽʗʊɽʃʔʅʆʉʊʀ, ʌɸʂʊʀʏɽʉʂʀ ʆʉʋʑɽʉʊɺʃʗɽʄʓɽ ʂʃʀɽʅʊʆʄ] 

ʃʠʮʝʥʟʠʨʫʝʤʳʝ ʚʠʜʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʩʫʱʝʩʪʚʣʷʶʪʩʷ ʂʣʠʝʥʪʦʤ ʥʘ ʦʩʥʦʚʘʥʠʠ ʥʘʜʣʝʞʘʱʠʤ ʦʙʨʘʟʦʤ ʚʳʜʘʥʥʳʭ 

ʣʠʮʝʥʟʠʡ. 

3) ʂʣʠʝʥʪ ʷʚʣʷʝʪʩʷ ʙʝʥʝʬʠʮʠʘʨʥʳʤ ʚʣʘʜʝʣʴʮʝʤ ʚ ʦʪʥʦʰʝʥʠʠ ʣʶʙʳʭ ʜʦʭʦʜʦʚ, ʚʳʧʣʘʯʠʚʘʝʤʳʭ [ʚʳʙʨʘʪʴ 

ʥʫʞʥʦʝ: ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ [ʇʆʃʅʆɽ ʅɸʀʄɽʅʆɺɸʅʀɽ ʀ ʈɽʂɺʀɿʀʊʓ ɼʆɻʆɺʆʈɸ, ʇʆ ʂʆʊʆʈʆʄʋ 

ʄʆɻʋʊ ʇʈʆʀɿɺʆɼʀʊʔʉʗ ɺʓʇʃɸʊʓ]; ʚ ʦʪʥʦʰʝʥʠʠ ʘʢʪʠʚʦʚ, ʫʯʠʪʳʚʘʝʤʳʭ ʥʘ ʩʯʝʪʘʭ ʂʣʠʝʥʪʘ, 

ʦʪʢʨʳʪʳʭ ʚ ɼʝʧʦʟʠʪʘʨʠʠ ɹʨʦʢʝʨʘ]. 

4) ʂʣʠʝʥʪ ʷʚʣʷʝʪʩʷ [ʨʝʟʠʜʝʥʪʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ / ʨʝʟʠʜʝʥʪʦʤ [ǒ]] ʜʣʷ ʮʝʣʝʡ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ ʨʦʩʩʠʡʩʢʦʛʦ ʥʘʣʦʛʦʚʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ. 

5) ɿʘʚʝʨʝʥʠʷ, ʩʦʜʝʨʞʘʱʠʝʩʷ ʚ ʥʘʩʪʦʷʱʝʤ ʧʠʩʴʤʝ, ʜʝʡʩʪʚʠʪʝʣʴʥʳ, ʢʦʨʨʝʢʪʥʳ, ʧʦʣʥʦʩʪʴʶ ʩʦʦʪʚʝʪʩʪʚʫʶʪ 

ʜʝʡʩʪʚʠʪʝʣʴʥʦʩʪʠ ʠ ʥʝ ʦʛʨʘʥʠʯʝʥʳ ʚ ʧʨʠʤʝʥʝʥʠʠ ʥʘ ʜʘʪʫ [ʚʳʙʨʘʪʴ ʥʫʞʥʦʝ: ʟʘʢʣʶʯʝʥʠʷ [ʇʆʃʅʆɽ 

ʅɸʀʄɽʅʆɺɸʅʀɽ ʀ ʈɽʂɺʀɿʀʊʓ ɼʆɻʆɺʆʈɸ, ʇʆ ʂʆʊʆʈʆʄʋ ʄʆɻʋʊ ʇʈʆʀɿɺʆɼʀʊʔʉʗ 

ɺʓʇʃɸʊʓ], ʦʪʢʨʳʪʠʷ ʩʯʝʪʘ ʚ ɼʝʧʦʟʠʪʘʨʠʠ ɹʨʦʢʝʨʘ], ʘ ʪʘʢʞʝ ʥʘ ʜʘʪʫ ʣʶʙʦʡ ʚʳʧʣʘʪʳ, ʦʩʫʱʝʩʪʚʣʷʝʤʦʡ 

ɹʨʦʢʝʨʦʤ ʚ ʧʦʣʴʟʫ ʂʣʠʝʥʪʘ, ʚ ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ ʢʦʥʪʨʘʢʪʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ / ʩʨʦʢʘ ʦʢʘʟʘʥʠʷ 

ʫʩʣʫʛ ɹʨʦʢʝʨʦʤ ʂʣʠʝʥʪʫ. 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʥʘʩʪʦʷʱʠʤ ʧʠʩʴʤʦʤ ʂʣʠʝʥʪ ʦʙʷʟʫʝʪʩʷ ʥʝʟʘʤʝʜʣʠʪʝʣʴʥʦ ʚ ʧʠʩʴʤʝʥʥʦʡ ʬʦʨʤʝ ʠʥʬʦʨʤʠʨʦʚʘʪʴ 

ɹʨʦʢʝʨʘ ʦ ʣʶʙʳʭ ʠʟʤʝʥʝʥʠʷʭ ʟʘʚʝʨʝʥʠʡ, ʠʟʣʦʞʝʥʥʳʭ ʚ ʥʘʩʪʦʷʱʝʤ ʧʠʩʴʤʝ, ʘ ʪʘʢʞʝ ʚʦʟʥʠʢʥʦʚʝʥʠʠ ʣʶʙʳʭ 

ʦʙʩʪʦʷʪʝʣʴʩʪʚ, ʢʦʪʦʨʳʝ ʧʨʷʤʦ ʠʣʠ ʢʦʩʚʝʥʥʦ ʤʦʛʫʪ ʧʦʚʣʠʷʪʴ ʥʘ ʠʟʤʝʥʝʥʠʝ, ʜʝʡʩʪʚʠʪʝʣʴʥʦʩʪʴ, ʧʦʣʥʦʪʫ ʠ 

ʢʦʨʨʝʢʪʥʦʩʪʴ ʟʘʚʝʨʝʥʠʡ, ʠʟʣʦʞʝʥʥʳʭ ʚ ʥʘʩʪʦʷʱʝʤ ʧʠʩʴʤʝ. 

ɼʣʷ ʮʝʣʝʡ ʥʘʩʪʦʷʱʝʛʦ ʧʠʩʴʤʘ ʪʝʨʤʠʥ çʙʝʥʝʬʠʮʠʘʨʥʳʡ ʚʣʘʜʝʣʝʮè ʧʨʠʤʝʥʷʝʪʩʷ ʚ ʟʥʘʯʝʥʠʠ, ʦʧʨʝʜʝʣʝʥʥʦʤ ʚ 

ʩʪʘʪʴʝ 7, 312 ʅʘʣʦʛʦʚʦʛʦ ʢʦʜʝʢʩʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʘ ʪʝʨʤʠʥ çʨʝʟʠʜʝʥʪ ʜʣʷ ʮʝʣʝʡ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷè 

ʦʧʨʝʜʝʣʷʝʪʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʩʪʘʪʴʝʡ 207, 246.2 ʅʘʣʦʛʦʚʦʛʦ ʢʦʜʝʢʩʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. 

 

ʉ ʫʚʘʞʝʥʠʝʤ, 

 

[ʇʆɼʇʀʉʔ] 

[ʌʀʆ] 

[ɼʆʃɾʅʆʉʊʔ (ɽʉʃʀ ʇʈʀʄɽʅʀʄʆ) ʀʃʀ ʀʅʆɽ ʆʉʅʆɺɸʅʀɽ ʇʆʃʅʆʄʆʏʀʁ] 
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ʇʨʠʣʦʞʝʥʠʝ ˉ 15ʙ 

ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ 

ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ 

ʀʥʚʝʩʪè 

[ON LETTER HEAD] 

To: JSC ñInvestment Company ITInvestò 

Address: 8 Presnenskaya nabereznay, bld.1, of.12 Moscow 

123317 Russian Federation 

Attention: ____________________, Chairman of the 

Management Board 

 

Dear Mr. ______________, 

 

Hereby [NAME OF COMPANY, REGISTERED ADDRESS, STATE REGISTRATION NUMBER (IF APPLICABLE), 

LOCAL TAX IDENTIFICATOR (IF APPLICABLE) / NAME OF PHISICAL PERSON, DETAILS OF 

IDENTIFICATION (ID, PASSPORT, ETC.), LOCAL TAX IDENTIFICATOR (IF APPLICABLE)] (the ñClientò) 

pleased to provide JSC ñInvestment Company ITInvestò (the ñCompanyò) with the following representations: 

1) Client as well as its management are situated at the address of its address of registration in its jurisdiction of 

incorporation; 

2) Clientôs regular areas of business are: 

[PLEASE PROVIDE THE DETAILS] 

Client is duly empowered for all the types of activity require the licenses or other specific consents and approvals. 

3) Client is a beneficial owner of any income payable by the Company in favour of Client according to [chose the 

appropriate: [DETAILS OF THE AGREEMENT], any assets on the account opened by the Company in the 

name of Client]. 

4) Client is a resident of [COUNTRY NAME] for tax purposes, which is evidenced by the [DETAILS OF 

DOCUMENT EVIDENCE] attached hereto. 

5) Client is not and may not be deemed to be the resident of the Russian Federation for tax purposes. 

6) Client has full right and authority to benefit from the [DETAILS OF THE APPROPRIATE DDT], subject to 

[ANY EXCLUSIONS, IF APPLICABLE]. 

7) Representations contained herein are true, complete, correct, valid and effective without any limitations as of the 

date of this letter, the date of [chose the appropriate: entering into the [DETAILS OF THE AGREEMENT]; 

opening the account with the Company] and subsequently on each payment date within the calendar year, in 

which this letter is dated and provided to the Company. 

Client further agrees: 

(A) To inform Company immediately in writing about any circumstances which affects or may potentially affect the 

correctness, effectiveness, completeness and validity of the foregoing as well as any other material information, 

which may have impact on the withholding procedure. 

(B) To reimburse the Company for any losses and costs incurred by the Company directly or indirectly due to any 

misrepresentation, including payment of any Russian tax, applicable fines and penalties, determined by the 

administrative action or judicial decision. 

For the purposes of this letter and representations contained herein beneficial owner with respect to any income means a 

person who has the right to use, distribute and (or) dispose of the income due to the direct or indirect participation in the 

organization or control over the organization or in other circumstances or for any other reason. 

According to article 312 of the Russian Tax Code, beneficial owner means a person who actually benefits from income 

paid and may determine further economic destiny of such income. The functions performed, authorities given and risks 

taken by the person who is going to apply for the provisions of the [DETAILS OF THE APPROPRIATE DDT] are taken 

into consideration when determining a beneficial owner with respect to the relevant income. 

Sincerely Yours, 

For and on behalf of [NAME OF COMPANY]1 

[SIGNATURE] 

[NAME OF AUTHORISED PERSON] 

[TITLE] 

[DATE] 

  

                                                           
1 Insert for companies only. 
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ʇʨʠʣʦʞʝʥʠʝ ˉ 16 

ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ 

ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ 

ʀʥʚʝʩʪè 

ɸʅʂɽʊɸ - ʌʀɿʀʏɽʉʂʆɻʆ ʃʀʎɸ 

 δʂʃʀɽʅʊ(ɼɽʇʆʅɽʅʊ)  δɺʓɻʆɼʆʇʈʀʆɹʈɽʊɸʊɽʃʔ  δʇʈɽɼʉʊɸɺʀʊɽʃʔ  δɹɽʅɽʌʀʎʀɸʈʅʓʁ ɺʃɸɼɽʃɽʎ  
ɺʩʝ ʧʦʣʷ ʦʙʷʟʘʪʝʣʴʥʳʝ ʜʣʷ ʟʘʧʦʣʥʝʥʠʷ, ʚ ʧʫʩʪʳʭ ʩʪʨʦʢʘʭ ʜʦʣʞʝʥ ʩʪʦʷʪʴ ʧʨʦʯʝʨʢ. 

ɺ ʩʣʫʯʘʝ ʚʥʝʩʝʥʠʷ ʠʟʤʝʥʝʥʠʡ ʚ ʠʜʝʥʪʠʬʠʢʘʮʠʦʥʥʳʝ ʩʚʝʜʝʥʠʷ ʦ ʬʠʟʠʯʝʩʢʦʤ ʣʠʮʝ, ʝʛʦ ʙʝʥʝʬʠʮʠʘʨʥʳʭ ʚʣʘʜʝʣʴʮʘʭ, ʧʨʝʜʩʪʘʚʠʪʝʣʷʭ ʠʣʠ 

ʚʳʛʦʜʦʧʨʠʦʙʨʝʪʘʪʝʣʷʭ ʜʦʢʫʤʝʥʪʳ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʝ ʠʟʤʝʥʝʥʠʷ, ʥʝʦʙʭʦʜʠʤʦ ʧʨʝʜʦʩʪʘʚʠʪʴ ɹʨʦʢʝʨʫ/ɼʝʧʦʟʠʪʘʨʠʶ ʚ ʪʝʯʝʥʠʝ 10 

ʨʘʙʦʯʠʭ ʜʥʝʡ. ɹʨʦʢʝʨ/ɼʝʧʦʟʠʪʘʨʠʡ ʦʩʪʘʚʣʷʝʪ ʟʘ ʩʦʙʦʡ ʧʨʘʚʦ ʚ ʩʣʫʯʘʝ ʥʝʧʦʣʫʯʝʥʠʷ ʠʥʬʦʨʤʘʮʠʠ ʚ ʫʢʘʟʘʥʥʳʡ ʩʨʦʢ ʩʯʠʪʘʪʴ, ʯʪʦ ʚ ʨʘʥʝʝ 

ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʩʚʝʜʝʥʠʷʭ ʠ ʜʦʢʫʤʝʥʪʘʭ ʠʟʤʝʥʝʥʠʷ ʠ ʜʦʧʦʣʥʝʥʠʷ ʦʪʩʫʪʩʪʚʫʶʪ. 

1 ʌʘʤʠʣʠʷ  

ʀʤ ̫  

ʆʪʯʝʩʪʚʦ (ʧʨʠ ʥʘʣʠʯʠʠ)  

ɼʘʪʘ ʨʦʞʜʝʥʠʷ  

ʄʝʩʪʦ ʨʦʞʜʝʥʠʷ  

3 ɻʨʘʞʜʘʥʩʪʚʦ  

3.1 ʂʘʪʝʛʦʨʠʷ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʘ ʈʝʟʠʜʝʥʪ  

ʅʝʨʝʟʠʜʝʥʪ (ʫʢʘʟʘʪʴ ʩʪʨʘʥʫ) 

3.2  ʉʚʝʜʝʥʠʷ ʦ ʧʨʠʥʘʜʣʝʞʥʦʩʪʠ ʢ ʢʘʪʝʛʦʨʠʠ ʠʥʦʩʪʨʘʥʥʦʛʦ 

ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʘ (ʚ ʪʦʤ ʯʠʩʣʝ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʘ 

ʉʐɸ) (ʬʠʟʠʯʝʩʢʦʝ ʣʠʮʦ, ʦʙʣʘʜʘʶʱʝʝ ʢʨʠʪʝʨʠʷʤʠ, 

ʧʝʨʝʯʠʩʣʝʥʥʳʤʠ ʚ ʜʦʢʫʤʝʥʪʝ çʂʨʠʪʝʨʠʠ ʦʪʥʝʩʝʥʠʷ 

ʢʣʠʝʥʪʦʚ ʢ ʢʘʪʝʛʦʨʠʠ ʢʣʠʝʥʪʘ-ʠʥʦʩʪʨʘʥʥʦʛʦ 

ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʘ ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè).  

 ʅɽʊ 

 ɼɸ (ʫʢʘʟʘʪʴ ʩʪʨʘʥʫ) 

ʈʝʢʚʠʟʠʪʳ ʜʦʢʫʤʝʥʪʘ, ʫʜʦʩʪʦʚʝʨʷʶʱʝʛʦ ʣʠʯʥʦʩʪʴ: 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʜʦʢʫʤʝʥʪʘ  

ʉʝʨʠʷ (ʧʨʠ ʥʘʣʠʯʠʠ) ʠ ʥʦʤʝʨ ʜʦʢʫʤʝʥʪʘ  

ɼʘʪʘ ʚʳʜʘʯʠ ʜʦʢʫʤʝʥʪʘ  

ʅʘʠʤʝʥʦʚʘʥʠʝ ʦʨʛʘʥʘ, ʚʳʜʘʚʰʝʛʦ ʜʦʢʫʤʝʥʪ  

ʂʦʜ ʧʦʜʨʘʟʜʝʣʝʥʠʷ (ʧʨʠ ʥʘʣʠʯʠʠ)  

5 ɼʘʥʥʳʝ ʤʠʛʨʘʮʠʦʥʥʦʡ ʢʘʨʪʳ (ʅʦʤʝʨ ʢʘʨʪʳ, ʜʘʪʘ ʥʘʯʘʣʘ ʠ 

ʜʘʪʘ ʦʢʦʥʯʘʥʠʷ ʩʨʦʢʘ ʧʨʝʙʳʚʘʥʠʷ ʚ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ) 

 

6 ɼʘʥʥʳʝ ʜʦʢʫʤʝʥʪʘ, ʧʦʜʪʚʝʨʞʜʘʶʱʝʛʦ ʧʨʘʚʦ ʠʥʦʩʪʨʘʥʥʦʛʦ 

ʛʨʘʞʜʘʥʠʥʘ ʠʣʠ ʣʠʮʘ ʙʝʟ ʛʨʘʞʜʘʥʩʪʚʘ ʥʘ ʧʨʝʙʳʚʘʥʠʝ 

(ʧʨʦʞʠʚʘʥʠʝ) ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ (ʉʝʨʠʷ (ʝʩʣʠ 

ʠʤʝʝʪʩʷ) ʠ ʥʦʤʝʨ ʜʦʢʫʤʝʥʪʘ, ʜʘʪʘ ʥʘʯʘʣʘ ʠ ʜʘʪʘ ʦʢʦʥʯʘʥʠʷ 

ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ ʧʨʘʚʘ ʧʨʝʙʳʚʘʥʠʷ(ʧʨʦʞʠʚʘʥʠʷ) ʚ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ) 

 

ɸʜʨʝʩ ʤʝʩʪʘ ʞʠʪʝʣʴʩʪʚʘ (ʨʝʛʠʩʪʨʘʮʠʠ) ʠʣʠ ʤʝʩʪʘ 

ʧʨʝʙʳʚʘʥʠʷ 

 

ʇʦʯʪʦʚʳʡ ʘʜʨʝʩ (ʝʩʣʠ ʦʪʣʠʯʝʥ ʦʪ ʧʫʥʢʪʘ 7)  

8 ʀʅʅ (ʧʨʠ ʥʘʣʠʯʠʠ)  

8.1 ʉʅʀʃʉ (ʧʨʠ ʥʘʣʠʯʠʠ)  

9 ʅʦʤʝʨ ʪʝʣʝʬʦʥʘ ʠ ʬʘʢʩʘ   

10 ɸʜʨʝʩ ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʯʪʳ  

11 ʌʦʨʤʘ ʚʳʧʣʘʪʳ ʜʦʭʦʜʦʚ ʧʦ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ:  ɹʈʆʂɽʈʉʂʀʁ ʉʏɽʊ ʂʃʀɽʅʊɸ 

 ɹɸʅʂʆɺʉʂʀʁ ʇɽʈɽɺʆɼ 

12 ʌʦʨʤʘ ʚʳʧʣʘʪʳ ʜʦʭʦʜʦʚ ʧʦ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ, ʭʨʘʥʷʱʠʤʩʷ 

ʥʘ ʩʯʝʪʝ ʀʀʉ/ʨʘʟʜʝʣʝ ʩʯʝʪʘ ʜʝʧʦ ʜʣʷ ʀʀʉ: 
 ʀʀʉ ʂʃʀɽʅʊɸ 

 ɹʈʆʂɽʈʉʂʀʁ ʉʏɽʊ ʂʃʀɽʅʊɸ 

 ɹɸʅʂʆɺʉʂʀʁ ʇɽʈɽɺʆɼ 

ʈʝʢʚʠʟʠʪʳ ʙʘʥʢʦʚʩʢʦʛʦ ʩʯʝʪʘ ʂʣʠʝʥʪʘ (ʚ ʪʦʤ ʯʠʩʣʝ ʜʣʷ ʧʦʣʫʯʝʥʠʷ ʜʦʭʦʜʦʚ ʧʦ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ): 
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ʅʘʠʤʝʥʦʚʘʥʠʝ ʠ ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʝ ɹɸʅʂɸ 

ɹʀʂ ɹɸʅʂɸ 

ʂʦʨʨ. ʉʯʝʪ ɹɸʅʂɸ 

ˉ ʨʘʩʯʝʪʥʦʛʦ ʩʯʝʪʘ ʂʣʠʝʥʪʘ 

ʇʦʣʫʯʘʪʝʣʴ ʧʣʘʪʝʞʘ (ʩ ʫʢʘʟʘʥʠʝʤ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ 

ʩʚʝʜʝʥʠʡ, ʧʨʠ ʥʘʣʠʯʠʠ) 

 

 

 

 

 

ʗʚʣʷʝʪʝʩʴ ʣʠ ʚʳ ʣʠʮʦʤ, ʫʢʘʟʘʥʥʳʤ ʧʦʜʧʫʥʢʪʝ 1 ʧʫʥʢʪʘ 1 

ʩʪʘʪʴʠ 7.3 ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ1 
 ʅɽʊ 

 ɼɸ  

ɼʦʣʞʥʦʩʪʴ ʢʣʠʝʥʪʘ, ʫʢʘʟʘʥʥʦʛʦ ʚ ʧʦʜʧʫʥʢʪʝ 1 ʧʫʥʢʪʘ 1 

ʩʪʘʪʴʠ 7.3 ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ, ʥʘʠʤʝʥʦʚʘʥʠʝ ʠ ʘʜʨʝʩ ʝʛʦ 

ʨʘʙʦʪʦʜʘʪʝʣʷ 

 

ʉʪʝʧʝʥʴ ʨʦʜʩʪʚʘ ʣʠʙʦ ʩʪʘʪʫʩ (ʩʫʧʨʫʛ ʠʣʠ ʩʫʧʨʫʛʘ) ʢʣʠʝʥʪʘ 

ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʣʠʮʫ, ʫʢʘʟʘʥʥʦʤʫ ʚ ʧʦʜʧʫʥʢʪʝ 1 ʧʫʥʢʪʘ 1 

ʩʪʘʪʴʠ 7.3 ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ 

 

ʉʚʝʜʝʥʠʷ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʝ ʥʘʣʠʯʠʝ ʫ ʣʠʮʘ ʧʦʣʥʦʤʦʯʠʡ ʧʨʝʜʩʪʘʚʠʪʝʣʷ ʢʣʠʝʥʪʘ:  

 

 

 

 

16 ʉʚʝʜʝʥʠʷ ʦ ʮʝʣʷʭ ʫʩʪʘʥʦʚʣʝʥʠʷ ʠ ʧʨʝʜʧʦʣʘʛʘʝʤʦʤ 

ʭʘʨʘʢʪʝʨʝ ʜʝʣʦʚʳʭ ʦʪʥʦʰʝʥʠʡ ʩ ɹʨʦʢʝʨʦʤ/ɼʝʧʦʟʠʪʘʨʠʝʤ 

ɺʠʜʳ ʫʩʣʫʛ: 

ɼʝʧʦʟʠʪʘʨʥʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ 

ɹʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ 

ɿʘʢʣʶʯʝʥʠʝ ʜʦʛʦʚʦʨʘ ʥʘ ʚʝʜʝʥʠʝ 

ʀʀʉ 

ɼʨʫʛʦʝ (ʫʢʘʟʘʪʴ): 

17 ʉʚʝʜʝʥʠʷ ʦ ʮʝʣʷʭ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ɺʠʜʳ ʧʣʘʥʠʨʫʝʤʳʭ ʦʧʝʨʘʮʠʡ: 

ʩʦʚʝʨʰʝʥʠʝ ʩʜʝʣʦʢ ʩ ʬʠʥʘʥʩʦʚʳʤʠ 

ʠʥʩʪʨʫʤʝʥʪʘʤʠ ʚ ʨʘʤʢʘʭ ʙʨʦʢʝʨʩʢʦʛʦ 

ʦʙʩʣʫʞʠʚʘʥʠʷ (ʙʠʨʞʝʚʳʝ ʦʧʝʨʘʮʠʠ, 

ʚʥʝʙʠʨʞʝʚʳʝ ʦʧʝʨʘʮʠʠ, ʩʨʦʯʥʳʡ 

ʨʳʥʦʢ) 

 ʩʦʚʝʨʰʝʥʠʝ ʦʧʝʨʘʮʠʡ ʚ ʨʘʤʢʘʭ 

ʜʝʧʦʟʠʪʘʨʥʦʛʦ ʜʦʛʦʚʦʨʘ 

 ʦʧʝʨʘʮʠʠ ʥʘ ʚʘʣʶʪʥʦʤ ʨʳʥʢʝ  

ɼʦʧʦʣʥʠʪʝʣʴʥʘʷ ʠʥʬʦʨʤʘʮʠʷ (ʧʨʠ 

ʥʘʣʠʯʠʠ, ʦʩʥʦʚʥʳʝ ʢʦʥʪʨʘʛʝʥʪʳ, 

ʧʨʝʜʧʦʣʘʛʘʝʤʳʝ ʦʙʲʝʤʳ):  

                                                           
1
ʇʨʠʥʘʜʣʝʞʥʦʩʪʴ ʢ ʧʫʙʣʠʯʥʳʤ ʜʦʣʞʥʦʩʪʥʳʤ ʣʠʮʘʤ. 
ʇʫʙʣʠʯʥʦʝ ʜʦʣʞʥʦʩʪʥʦʝ ʣʠʮʦ:  

- ʠʥʦʩʪʨʘʥʥʦʝ ʧʫʙʣʠʯʥʦʝ ʜʦʣʞʥʦʩʪʥʦʝ ʣʠʮʦ ï ʥʘʟʥʘʯʘʝʤʦʝ ʠʣʠ ʠʟʙʠʨʘʝʤʦʝ ʣʠʮʦ, ʟʘʥʠʤʘʶʱʠʝ (ʟʘʥʠʤʘʚʰʝʝ) ʢʘʢʫʶ-ʣʠʙʦ ʜʦʣʞʥʦʩʪʴ ʚ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʤ, 

ʠʩʧʦʣʥʠʪʝʣʴʥʦʤ, ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʤ ʠʣʠ ʩʫʜʝʙʥʦʤ ʦʨʛʘʥʝ ʠʥʦʩʪʨʘʥʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ, ʣʠʮʦ, ʚʳʧʦʣʥʷʶʱʝʝ (ʚʳʧʦʣʥʷʚʰʝʝ) ʢʘʢʫʶ-ʣʠʙʦ ʧʫʙʣʠʯʥʫʶ ʬʫʥʢʮʠʶ ʜʣʷ 

ʠʥʦʩʪʨʘʥʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ, ʚ ʪʦʤ ʯʠʩʣʝ ʜʣʷ ʧʫʙʣʠʯʥʦʛʦ ʚʝʜʦʤʩʪʚʘ ʠʣʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. ɺ ʪʦʤ ʯʠʩʣʝ: ʛʣʘʚʳ ʛʦʩʫʜʘʨʩʪʚ ʠʣʠ ʧʨʘʚʠʪʝʣʴʩʪʚ, ʚʝʜʫʱʠʝ 

ʧʦʣʠʪʠʢʠ, ʚʳʩʰʠʝ ʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʝ ʯʠʥʦʚʥʠʢʠ, ʚʳʩʰʠʝ ʜʦʣʞʥʦʩʪʥʳʝ ʣʠʮʘ ʩʫʜʝʙʥʳʭ ʦʨʛʘʥʦʚ, ʚʳʩʰʠʝ ʚʦʝʥʥʳʝ ʯʠʥʦʚʥʠʢʠ, ʨʫʢʦʚʦʜʠʪʝʣʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ 

ʢʦʨʧʦʨʘʮʠʡ, ʚʳʩʰʠʝ ʜʦʣʞʥʦʩʪʥʳʝ ʣʠʮʘ ʧʦʣʠʪʠʯʝʩʢʠʭ ʧʘʨʪʠʡ, ʯʣʝʥʳ ʧʨʘʚʷʱʠʭ ʢʦʨʦʣʝʚʩʢʠʭ ʩʝʤʝʡ, ʯʣʝʥʳ ʢʦʣʣʝʛʠʡ ʘʫʜʠʪʦʨʦʚ ʠ ʯʣʝʥʳ ʩʦʚʝʪʦʚ ʜʠʨʝʢʪʦʨʦʚ 

ʮʝʥʪʨʘʣʴʥʳʭ ʙʘʥʢʦʚ, ʧʦʩʣʳ. ʇʨʠ ʵʪʦʤ ʩʪʘʪʫʩ ʧʫʙʣʠʯʥʦʛʦ ʜʦʣʞʥʦʩʪʥʦʛʦ ʣʠʮʘ ʩʦʭʨʘʥʷʝʪʩʷ ʚ ʪʝʯʝʥʠʝ 1 ʛʦʜʘ ʧʦʩʣʝ ʦʪʩʪʘʚʢʠ; 

- ʜʦʣʞʥʦʩʪʥʳʝ ʣʠʮʘ ʧʫʙʣʠʯʥʳʭ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ï ʛʨʘʞʜʘʥʝ ʈʌ ʠʣʠ ʠʥʦʩʪʨʘʥʥʳʭ ʛʦʩʫʜʘʨʩʪʚ, ʫʧʦʣʥʦʤʦʯʝʥʥʳʭ ʜʝʡʩʪʚʦʚʘʪʴ ʦʪ ʠʤʝʥʠ ʧʫʙʣʠʯʥʦʡ 

ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ. ʂ ʜʘʥʥʦʡ ʢʘʪʝʛʦʨʠʠ ʇɼʃ ʥʝ ʦʪʥʦʩʷʪʩʷ ʨʫʢʦʚʦʜʠʪʝʣʠ ʧʫʙʣʠʯʥʳʭ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʩʨʝʜʥʝʛʦ ʟʚʝʥʘ ʠʣʠ ʣʠʮʘ, 

ʟʘʥʠʤʘʶʱʠʝ ʙʦʣʝʝ ʥʠʟʢʠʝ ʧʦʟʠʮʠʠ; 

- ʣʠʮʘ, ʟʘʤʝʱʘʶʱʠʝ (ʟʘʥʠʤʘʶʱʠʝ) ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʜʦʣʞʥʦʩʪʠ ʈʌ, ʜʦʣʞʥʦʩʪʠ ʯʣʝʥʦʚ ʉʦʚʝʪʘ ʜʠʨʝʢʪʦʨʦʚ ʎɹ ʈʌ, ʜʦʣʞʥʦʩʪʠ ʬʝʜʝʨʘʣʴʥʦʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ 

ʩʣʫʞʙʳ, ʥʘʟʥʘʯʝʥʠʝ ʥʘ ʢʦʪʦʨʳʝ ʠ ʦʩʚʦʙʦʞʜʝʥʠʝ ʦʪ ʢʦʪʦʨʳʭ ʦʩʫʱʝʩʪʚʣʷʶʪʩʷ ʇʨʝʟʠʜʝʥʪʦʤ ʈʌ ʠʣʠ ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʈʌ, ʜʦʣʞʥʦʩʪʠ ʚ ʎɹ ʈʌ, ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ 

ʢʦʨʧʦʨʘʮʠʷʭ ʠ ʠʥʳʭ ʦʨʛʘʥʠʟʘʮʠʷʭ, ʩʦʟʜʘʥʥʳʭ ʈʌ ʥʘ ʦʩʥʦʚʘʥʠʠ ʬʝʜʝʨʘʣʴʥʳʭ ʟʘʢʦʥʦʚ, ʚʢʣʶʯʝʥʥʳʝ ʚ ʧʝʨʝʯʝʥʴ ʜʦʣʞʥʦʩʪʝʡ, ʦʧʨʝʜʝʣʷʝʤʳʝ ʇʨʝʟʠʜʝʥʪʦʤ ʈʌ;  

ʂ ʢʘʪʝʛʦʨʠʠ ʧʫʙʣʠʯʥʦʛʦ ʜʦʣʞʥʦʩʪʥʦʛʦ ʣʠʮʘ ʪʘʢʞʝ ʦʪʥʦʩʷʪʩʷ ʨʦʜʩʪʚʝʥʥʠʢʠ ʜʘʥʥʦʛʦ ʣʠʮʘ ʠ ʝʛʦ ʙʣʠʞʘʡʰʝʝ ʦʢʨʫʞʝʥʠʝ. ʈʦʜʩʪʚʝʥʥʠʢʠ: ʙʣʠʟʢʠʝ ʯʣʝʥʳ ʩʝʤʴʠ, ʪʘʢʠʝ 

ʢʘʢ ʩʫʧʨʫʛʠ ʠʣʠ ʣʠʮʘ, ʢʦʪʦʨʳʝ ʩʯʠʪʘʶʪʩʷ ʩʫʧʨʫʛʘʤʠ ʧʦ ʥʘʮʠʦʥʘʣʴʥʦʤʫ ʧʨʘʚʫ ʛʦʩʫʜʘʨʩʪʚʘ (ʛʨʘʞʜʘʥʩʢʠʝ ʙʨʘʢʠ), ʜʝʪʠ ʠ ʩʫʧʨʫʛʠ ʜʝʪʝʡ ʠʣʠ ʣʠʮʘ, ʢʦʪʦʨʳʝ 

ʩʯʠʪʘʶʪʩʷ ʩʫʧʨʫʛʘʤʠ ʜʝʪʝʡ ʧʦ ʥʘʮʠʦʥʘʣʴʥʦʤʫ ʧʨʘʚʫ ʛʦʩʫʜʘʨʩʪʚʘ; ʨʦʜʠʪʝʣʠ, ʙʨʘʪʴʷ, ʩʝʩʪʨʳ ʠ ʢʨʦʚʥʳʝ ʨʦʜʩʪʚʝʥʥʠʢʠ, ʘ ʪʘʢʞʝ ʩʪʘʚʰʠʝ ʙʣʠʟʢʠʤʠ ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʙʨʘʢʘ (ʥʘʧʨʠʤʝʨ, ʩʚʦʜʥʳʝ ʙʨʘʪʴʷ). ɹʣʠʞʘʡʰʝʝ ʦʢʨʫʞʝʥʠʝ: ʧʘʨʪʥʝʨʳ ʧʦ ʙʠʟʥʝʩʫ, ʣʠʯʥʳʝ ʩʦʚʝʪʥʠʢʠ/ʢʦʥʩʫʣʴʪʘʥʪʳ, ʣʠʮʘ, ʢʦʪʦʨʳʝ ʧʦʣʫʯʘʶʪ ʟʥʘʯʠʪʝʣʴʥʫʶ 

ʤʘʪʝʨʠʘʣʴʥʫʶ ʚʳʛʦʜʫ ʚʚʠʜʫ ʦʪʥʦʰʝʥʠʡ ʩ ʪʘʢʠʤ ʣʠʮʦʤ, ʩʦʚʤʝʩʪʥʦʝ ʚʣʘʜʝʥʠʝ ʶʨʠʜʠʯʝʩʢʠʤ ʣʠʮʦʤ, ʘ ʪʘʢʞʝ ʶʨʠʜʠʯʝʩʢʠʝ ʣʠʮʘ, ʧʨʠʥʘʜʣʝʞʘʱʠʝ ʙʣʠʟʢʠʤ ʜʝʣʦʚʳʤ 

ʧʘʨʪʥʝʨʘʤ ʧʫʙʣʠʯʥʦʛʦ ʜʦʣʞʥʦʩʪʥʦʛʦ ʣʠʮʘ ʠʣʠ ʩʦʟʜʘʥʥʳʝ ʢ ʚʳʛʦʜʝ ʧʫʙʣʠʯʥʦʛʦ ʜʦʣʞʥʦʩʪʥʦʛʦ ʣʠʮʘ. 
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18 ʉʚʝʜʝʥʠʷ ʦ ʙʝʥʝʬʠʮʠʘʨʥʦʤ ʚʣʘʜʝʣʴʮʝ (ʬʠʟʠʯʝʩʢʦʝ ʣʠʮʦ, 

ʢʦʪʦʨʦʝ ʠʤʝʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʢʦʥʪʨʦʣʠʨʦʚʘʪʴ ʜʝʡʩʪʚʠʷ 

ʢʣʠʝʥʪʘ) 

 

ʌʘʤʠʣʠʷ, ʠʤʷ, ʦʪʯʝʩʪʚʦ: 

ʆʩʥʦʚʘʥʠʝ:  

ʅʝʦʙʭʦʜʠʤʦ ʟʘʧʦʣʥʠʪʴ ʦʪʜʝʣʴʥʫʶ 

ɸʥʢʝʪʫ ʥʘ ʢʘʞʜʦʛʦ ʙʝʥʝʬʠʮʠʘʨʥʦʛʦ 

ʚʣʘʜʝʣʴʮʘ.  

ɹʝʥʝʬʠʮʠʘʨʥʳʡ ʚʣʘʜʝʣʝʮ 

ʦʪʩʫʪʩʪʚʫʝʪ:  

19 ʉʚʝʜʝʥʠʷ ʦ ʧʨʝʜʩʪʘʚʠʪʝʣʝ (ʣʠʮʦ, ʧʨʠ ʩʦʚʝʨʰʝʥʠʠ ʦʧʝʨʘʮʠʠ 

ʜʝʡʩʪʚʫʝʪ ʦʪ ʠʤʝʥʠ ʠ ʚ ʠʥʪʝʨʝʩʘʭ ʠʣʠ ʟʘ ʩʯʝʪ ʢʣʠʝʥʪʘ, 

ʧʦʣʥʦʤʦʯʠʷ ʢʦʪʦʨʦʛʦ ʦʩʥʦʚʘʥʳ ʥʘ ʜʦʚʝʨʝʥʥʦʩʪʠ, 

ʜʦʛʦʚʦʨʝ, ʘʢʪʝ ʫʧʦʣʥʦʤʦʯʝʥʥʦʛʦ ʦʨʛʘʥʘ ʠʣʠ ʦʨʛʘʥʘ 

ʤʝʩʪʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ, ʟʘʢʦʥʝ, ʘ ʪʘʢʞʝ ʝʜʠʥʦʣʠʯʥʳʡ 

ʠʩʧʦʣʥʠʪʝʣʴʥʳʡ ʦʨʛʘʥ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ).  

ʌʘʤʠʣʠʷ, ʠʤʷ, ʦʪʯʝʩʪʚʦ: 

ʆʩʥʦʚʘʥʠʝ:  

ʉʨʦʢ ʧʦʣʥʦʤʦʯʠʡ 

ʅʝʦʙʭʦʜʠʤʦ ʟʘʧʦʣʥʠʪʴ ʦʪʜʝʣʴʥʫʶ 

ɸʥʢʝʪʫ ʥʘ ʢʘʞʜʦʛʦ ʧʨʝʜʩʪʘʚʠʪʝʣʷ.  

ʇʨʝʜʩʪʘʚʠʪʝʣʴ ʦʪʩʫʪʩʪʚʫʝʪ:  

20 ʉʚʝʜʝʥʠʷ ʦ ʚʳʛʦʜʦʧʨʠʦʙʨʝʪʘʪʝʣʝ (ʣʠʮʦ, ʥʝ ʷʚʣʷʶʱʝʝʩʷ 

ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʫʯʘʩʪʥʠʢʦʤ ʦʧʝʨʘʮʠʠ, ʢ ʚʳʛʦʜʝ ʢʦʪʦʨʦʛʦ 

ʜʝʡʩʪʚʫʝʪ ʢʣʠʝʥʪ, ʚ ʪʦʤ ʯʠʩʣʝ ʥʘ ʦʩʥʦʚʘʥʠʠ ʘʛʝʥʪʩʢʦʛʦ 

ʜʦʛʦʚʦʨʘ, ʜʦʛʦʚʦʨʦʚ ʧʦʨʫʯʝʥʠʷ, ʢʦʤʠʩʩʠʠ ʠ ʜʦʚʝʨʠʪʝʣʴʥʦʛʦ 

ʫʧʨʘʚʣʝʥʠʷ, ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʧʝʨʘʮʠʡ ʩ ʜʝʥʝʞʥʳʤʠ 

ʩʨʝʜʩʪʚʘʤʠ ʠ ʠʥʳʤ ʠʤʫʱʝʩʪʚʦʤ) 

ʅʝʦʙʭʦʜʠʤʦ ʟʘʧʦʣʥʠʪʴ ʦʪʜʝʣʴʥʫʶ 

ɸʥʢʝʪʫ ʥʘ ʢʘʞʜʦʛʦ 

ʚʳʛʦʜʦʧʨʠʦʙʨʝʪʘʪʝʣʷ.  

ʌʘʤʠʣʠʷ, ʠʤʷ, ʦʪʯʝʩʪʚʦ: 

ʆʩʥʦʚʘʥʠʝ:  

ɺʳʛʦʜʦʧʨʠʦʙʨʝʪʘʪʝʣʴ ʦʪʩʫʪʩʪʚʫʝʪ: 

 
ʉʦʛʣʘʩʠʝ ʥʘ ʦʙʨʘʙʦʪʢʫ ʧʝʨʩʦʥʘʣʴʥʳʭ ʜʘʥʥʳʭ  

ʅʘʩʪʦʷʱʠʤ,  ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʧ. 4 ʩʪ. 9 ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʦʪ 27.07.2006 ʛ. ˉ 152-ʌɿ çʆ ʧʝʨʩʦʥʘʣʴʥʳʭ ʜʘʥʥʳʭè ʜʘʶ ʩʦʛʣʘʩʠʝ ʥʘ 

ʦʙʨʘʙʦʪʢʫ ʚʩʝʭ ʫʢʘʟʘʥʥʳʭ ʤʥʦʡ ʚ ʥʘʩʪʦʷʱʝʡ ɸʥʢʝʪʝ ʧʝʨʩʦʥʘʣʴʥʳʭ ʜʘʥʥʳʭ ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè, ʘʜʨʝʩ: 123317 ʛ. ʄʦʩʢʚʘ, 

ʇʨʝʩʥʝʥʩʢʘʷ ʥʘʙʝʨʝʞʥʘʷ ʜ.8, ʩʪʨ.1 ʢʦʤʥʘʪʘ 12  (ʜʘʣʝʝ ï ʂʦʤʧʘʥʠʷ) ʚ ʮʝʣʷʭ ʟʘʢʣʶʯʝʥʠʷ, ʠʩʧʦʣʥʝʥʠʷ, ʠʟʤʝʥʝʥʠʷ, ʨʘʩʪʦʨʞʝʥʠʷ 

ʤʥʦʶ ʜʦʛʦʚʦʨʦʚ (ʩʦʛʣʘʰʝʥʠʡ) ʩ ʂʦʤʧʘʥʠʝʡ, (ʜʦʛʦʚʦʨ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ, ʜʝʧʦʟʠʪʘʨʥʳʡ ʜʦʛʦʚʦʨ, ʜʦʛʦʚʦʨ ʦʙ 

ʵʣʝʢʪʨʦʥʥʦʤ ʜʦʢʫʤʝʥʪʦʦʙʦʨʦʪʝ ʠ/ʠʣʠ ʠʥʦʡ ʜʦʛʦʚʦʨ/ʩʦʛʣʘʰʝʥʠʝ), ʚ ʪʦʤ ʯʠʩʣʝ ʜʠʩʪʘʥʮʠʦʥʥʳʤ ʩʧʦʩʦʙʦʤ ʧʦʩʨʝʜʩʪʚʦʤ ʩʝʪʠ 

ʀʥʪʝʨʥʝʪ, ʘ ʪʘʢʞʝ ʚ ʮʝʣʷʭ ʧʨʦʚʝʜʝʥʠʷ ʦʧʨʦʩʦʚ, ʘʥʢʝʪʠʨʦʚʘʥʠʷ, ʨʝʢʣʘʤʥʳʭ ʠ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ, ʘʢʮʠʡ ʚ ʦʪʥʦʰʝʥʠʠ 

ʫʩʣʫʛ, ʦʢʘʟʳʚʘʝʤʳʭ ʂʦʤʧʘʥʠʝʡ. 

ʅʘʩʪʦʷʱʝʝ ʩʦʛʣʘʩʠʝ  ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʣʶʙʳʭ ʜʝʡʩʪʚʠʡ ʚ ʦʪʥʦʰʝʥʠʠ ʤʦʠʭ ʧʝʨʩʦʥʘʣʴʥʳʭ ʜʘʥʥʳʭ, ʢʦʪʦʨʳʝ 

ʥʝʦʙʭʦʜʠʤʳ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʚʳʰʝʫʢʘʟʘʥʥʳʭ ʮʝʣʝʡ, ʢʘʢ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʩʨʝʜʩʪʚ ʘʚʪʦʤʘʪʠʟʘʮʠʠ ʪʘʢ ʠ ʙʝʟ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʪʘʢʠʭ 

ʩʨʝʜʩʪʚ,  ʚʢʣʶʯʘʷ  ʩʙʦʨ, ʩʠʩʪʝʤʘʪʠʟʘʮʠʶ, ʥʘʢʦʧʣʝʥʠʝ, ʭʨʘʥʝʥʠʝ, ʫʪʦʯʥʝʥʠʝ (ʦʙʥʦʚʣʝʥʠʝ, ʠʟʤʝʥʝʥʠʝ), ʠʟʚʣʝʯʝʥʠʝ, ʠʩʧʦʣʴʟʦʚʘʥʠʝ, 

ʦʙʝʟʣʠʯʠʚʘʥʠʝ, ʙʣʦʢʠʨʦʚʘʥʠʝ, ʫʜʘʣʝʥʠʝ, ʫʥʠʯʪʦʞʝʥʠʝ, ʘ ʪʘʢʞʝ  ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ (ʧʝʨʝʜʘʯʫ) ʪʘʢʠʭ ʧʝʨʩʦʥʘʣʴʥʳʭ ʜʘʥʥʳʭ ʪʨʝʪʴʠʤ 

ʣʠʮʘʤ (ʚ ʪʦʤ ʯʠʩʣʝ ʘʛʝʥʪʘʤ, ʦʨʛʘʥʠʟʘʪʦʨʘʤ ʪʦʨʛʦʚʣʠ ʥʘ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʵʤʠʪʝʥʪʘʤ, ʜʝʧʦʟʠʪʘʨʠʷʤ, ʨʝʛʠʩʪʨʘʪʦʨʘʤ, 

ʢʣʠʨʠʥʛʦʚʳʤ ʠ ʨʘʩʯʝʪʥʳʤ ʦʨʛʘʥʠʟʘʮʠʷʤ, ʥʘʣʦʛʦʚʳʤ ʠ ʠʥʳʤ ʦʨʛʘʥʘʤ), ʧʨʠ ʫʩʣʦʚʠʠ ʦʙʝʩʧʝʯʝʥʠʷ ʢʦʥʬʠʜʝʥʮʠʘʣʴʥʦʩʪʠ ʠ 

ʙʝʟʦʧʘʩʥʦʩʪʠ ʧʝʨʩʦʥʘʣʴʥʳʭ ʜʘʥʥʳʭ ʧʨʠ ʠʭ ʦʙʨʘʙʦʪʢʝ, ʚ ʪʦʤ ʯʠʩʣʝ ʧʦʩʨʝʜʩʪʚʦʤ ʟʘʢʣʶʯʝʥʠʷ ʩ ʂʦʤʧʘʥʠʝʡ ʩʦʛʣʘʰʝʥʠʷ ʦ 

ʢʦʥʬʠʜʝʥʮʠʘʣʴʥʦʩʪʠ, ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʱʝʛʦ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʨʘʟʛʣʘʰʝʥʠʝ ʧʝʨʩʦʥʘʣʴʥʳʭ ʜʘʥʥʳʭ ʚ ʨʘʤʢʘʭ ʜʝʡʩʪʚʫʶʱʝʛʦ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ.  

ʅʘʩʪʦʷʱʠʤ ʷ ʪʘʢʞʝ ʜʘʶ ʩʚʦʝ ʩʦʛʣʘʩʠʝ ʂʦʤʧʘʥʠʠ ʥʘ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʩʚʦʝʛʦ ʥʦʤʝʨʘ ʤʦʙʠʣʴʥʦʛʦ ʪʝʣʝʬʦʥʘ, ʫʢʘʟʘʥʥʦʛʦ ʚ ʥʘʩʪʦʷʱʝʡ 

ɸʥʢʝʪʝ, ʘ ʪʘʢʞʝ ʠʥʳʭ ʥʦʤʝʨʦʚ ʤʦʙʠʣʴʥʳʭ ʪʝʣʝʬʦʥʦʚ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ ʂʦʤʧʘʥʠʠ ʧʦʩʨʝʜʩʪʚʦʤ ʉʠʩʪʝʤʳ, ʜʣʷ ʮʝʣʝʡ:  

¶ ʧʦʣʫʯʝʥʠʷ ʦʪ ʂʦʤʧʘʥʠʠ ʥʘ ʫʢʘʟʘʥʥʳʡ ʥʦʤʝʨ ʪʝʣʝʬʦʥʘ ʦʜʥʦʨʘʟʦʚʳʭ ʢʦʜʦʚ ʜʣʷ ʚʭʦʜʘ ʠ ʧʦʜʪʚʝʨʞʜʝʥʠʷ ʦʧʝʨʘʮʠʡ ʚ 

ʉʠʩʪʝʤʝ;  

¶ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʵʣʝʢʪʨʦʥʥʦʛʦ ʜʦʢʫʤʝʥʪʦʦʙʦʨʦʪʘ ʩ ʂʦʤʧʘʥʠʝʡ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʉʦʛʣʘʰʝʥʠʝʤ ʦ ʧʨʠʟʥʘʥʠʠ ʠ 

ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʜʧʠʩʠ; 

¶ ʦʢʘʟʘʥʠʷ ʂʦʤʧʘʥʠʝʡ ʫʩʣʫʛ ʚ ʨʘʤʢʘʭ ʜʦʛʦʚʦʨʘ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ, ʜʝʧʦʟʠʪʘʨʥʦʛʦ ʜʦʛʦʚʦʨʘ; 

¶ ʧʦʣʫʯʝʥʠʷ ʠʥʬʦʨʤʘʮʠʠ ʦ ʥʦʚʳʭ ʧʨʦʜʫʢʪʘʭ ʠ ʫʩʣʫʛʘʭ ʂʦʤʧʘʥʠʠ; 

¶ ʚʳʧʦʣʥʝʥʠʷ ʂʦʤʧʘʥʠʝʡ ʠʥʳʭ, ʚʦʟʣʦʞʝʥʥʳʭ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʬʫʥʢʮʠʡ, ʧʦʣʥʦʤʦʯʠʡ, 

ʦʙʷʟʘʥʥʦʩʪʝʡ, ʝʩʣʠ ʧʨʠ ʵʪʦʤ ʥʝ ʥʘʨʫʰʘʶʪʩʷ ʤʦʠ ʧʨʘʚʘ ʠ ʩʚʦʙʦʜʳ.  

ʅʘʩʪʦʷʱʝʝ ʩʦʛʣʘʩʠʝ ʜʝʡʩʪʚʫʝʪ ʩ ʤʦʤʝʥʪʘ ʝʛʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ, ʧʨʝʢʨʘʱʘʝʪʩʷ ʧʦ ʤʦʝʤʫ ʧʠʩʴʤʝʥʥʦʤʫ ʟʘʷʚʣʝʥʠʶ (ʦʪʟʳʚʫ) ʩʦʛʣʘʩʥʦ 

ʧ. 1 ʩʪ. 9 ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʦʪ 27.07.2006 ʛ. ˉ 152-ʌɿ çʆ ʧʝʨʩʦʥʘʣʴʥʳʭ ʜʘʥʥʳʭè ʠ ʤʦʞʝʪ ʙʳʪʴ ʦʪʦʟʚʘʥʦ ʧʨʠ ʫʩʣʦʚʠʠ 

ʧʠʩʴʤʝʥʥʦʛʦ ʫʚʝʜʦʤʣʝʥʠʷ ʂʦʤʧʘʥʠʠ ʥʝ ʤʝʥʝʝ ʯʝʤ ʟʘ 30 ʜʥʝʡ ʜʦ ʧʨʝʜʧʦʣʘʛʘʝʤʦʡ ʜʘʪʳ ʧʨʝʢʨʘʱʝʥʠʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʝʨʩʦʥʘʣʴʥʳʭ 

ʜʘʥʥʳʭ. 

21 ʇʆɼʇʀʉʔ ʌʀɿʀʏɽʉʂʆɻʆ ʃʀʎɸ 

(ʦʙʨʘʟʝʮ ʧʦʜʧʠʩʠ), ʧʦʜʪʚʝʨʞʜʝʥʠʝ ʜʝʡʩʪʚʠʪʝʣʴʥʦʩʪʠ 

ʜʘʥʥʳʭ ʘʥʢʝʪʳ ʠ ʩʦʛʣʘʩʠʝ ʥʘ ʦʙʨʘʙʦʪʢʫ ʧʝʨʩʦʥʘʣʴʥʳʭ 

ʜʘʥʥʳʭ 

ɺ ʩʣʫʯʘʝ ʟʘʧʦʣʥʝʥʠʷ ʜʘʥʥʦʡ ʘʥʢʝʪʳ ʥʘ ʧʨʝʜʩʪʘʚʠʪʝʣʷ, 

ʚʳʛʦʜʦʧʨʠʦʙʨʝʪʘʪʝʣʷ, ʙʝʥʝʬʠʮʠʘʨʥʦʛʦ ʚʣʘʜʝʣʴʮʘ 

ʂʣʠʝʥʪʘ ï ʖʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ - ʘʥʢʝʪʘ ʧʦʜʧʠʩʳʚʘʝʪʩʷ 

ʫʧʦʣʥʦʤʦʯʝʥʥʳʤ ʧʨʝʜʩʪʘʚʠʪʝʣʝʤ (ʝʜʠʥʦʣʠʯʥʳʤ 

ʠʩʧʦʣʥʠʪʝʣʴʥʳʤ ʦʨʛʘʥʦʤ) ʜʘʥʥʦʛʦ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ ʩ 

ʧʝʯʘʪʴʶ. 

 

22 ɼʘʪʘ ʦʬʦʨʤʣʝʥʠʷ / ʦʙʥʦʚʣʝʥʠʷ ʘʥʢʝʪʳ   
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ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ 

ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ 

ʀʥʚʝʩʪè 

ɸʅʂɽʊɸ ʂʃʀɽʅʊɸ ï ʖʈʀɼʀʏɽʉʂʆɻʆ ʃʀʎɸ 

 δʂʃʀɽʅʊ/ɼɽʇʆʅɽʅʊ  δɺʓɻʆɼʆʇʈʀʆɹʈɽʊɸʊɽʃʔ  δʇʈɽɼʉʊɸɺʀʊɽʃʔ  δ_____________ (ʠʥʦʝ) 
ɺʩʝ ʧʦʣʷ ʦʙʷʟʘʪʝʣʴʥʳʝ ʜʣʷ ʟʘʧʦʣʥʝʥʠʷ, ʚ ʧʫʩʪʳʭ ʩʪʨʦʢʘʭ ʜʦʣʞʝʥ ʩʪʦʷʪʴ ʧʨʦʯʝʨʢ. 

ɺ ʩʣʫʯʘʝ ʚʥʝʩʝʥʠʷ ʠʟʤʝʥʝʥʠʡ ʚ ʠʜʝʥʪʠʬʠʢʘʮʠʦʥʥʳʝ ʩʚʝʜʝʥʠʷ ʦ ʬʠʟʠʯʝʩʢʦʤ ʣʠʮʝ, ʝʛʦ ʙʝʥʝʬʠʮʠʘʨʥʳʭ ʚʣʘʜʝʣʴʮʘʭ, ʧʨʝʜʩʪʘʚʠʪʝʣʷʭ ʠʣʠ 

ʚʳʛʦʜʦʧʨʠʦʙʨʝʪʘʪʝʣʷʭ ʜʦʢʫʤʝʥʪʳ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʝ ʠʟʤʝʥʝʥʠʷ, ʥʝʦʙʭʦʜʠʤʦ ʧʨʝʜʦʩʪʘʚʠʪʴ ɹʨʦʢʝʨʫ/ɼʝʧʦʟʠʪʘʨʠʶ ʚ ʪʝʯʝʥʠʝ 10 ʨʘʙʦʯʠʭ ʜʥʝʡ. 

ɹʨʦʢʝʨ/ɼʝʧʦʟʠʪʘʨʠʡ ʦʩʪʘʚʣʷʝʪ ʟʘ ʩʦʙʦʡ ʧʨʘʚʦ ʚ ʩʣʫʯʘʝ ʥʝʧʦʣʫʯʝʥʠʷ ʠʥʬʦʨʤʘʮʠʠ ʚ ʫʢʘʟʘʥʥʳʡ ʩʨʦʢ ʩʯʠʪʘʪʴ, ʯʪʦ ʚ ʨʘʥʝʝ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʩʚʝʜʝʥʠʷʭ ʠ 

ʜʦʢʫʤʝʥʪʘʭ ʠʟʤʝʥʝʥʠʷ ʠ ʜʦʧʦʣʥʝʥʠʷ ʦʪʩʫʪʩʪʚʫʶʪ. 

1 

ʇʦʣʥʦʝ ʬʠʨʤʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ  

ʉʦʢʨʘʱʝʥʥʦʝ ʬʠʨʤʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ   

ʅʘʠʤʝʥʦʚʘʥʠʝ ʥʘ ʠʥʦʩʪʨʘʥʥʦʤ ʷʟʳʢʝ (ʧʦʣʥʦʝ ʠ (ʠʣʠ) 

ʩʦʢʨʘʱʝʥʥʦʝ (ʧʨʠ ʥʘʣʠʯʠʠ)  

 

2 ʆʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʧʨʘʚʦʚʘʷ ʬʦʨʤʘ  

3 

ʀʅʅ - ʜʣʷ ʨʝʟʠʜʝʥʪʘ, 

ʀʅʅ ʠʣʠ ʂʀʆ (TIN), ʧʨʠʩʚʦʝʥʥʳʡ ʜʦ 24.12.2010 ʛʦʜʘ ʧʨʠ 

ʧʦʩʪʘʥʦʚʢʝ ʥʘ ʫʯʝʪ ʚ ʥʘʣʦʛʦʚʦʤ ʦʨʛʘʥʝ, ʣʠʙʦ ʀʅʅ (TIN), 

ʧʨʠʩʚʦʝʥʥʳʡ ʧʦʩʣʝ 24.12.2010 ʧʨʠ ʧʦʩʪʘʥʦʚʢʝ ʥʘ ʫʯʝʪ ʚ 

ʥʘʣʦʛʦʚʦʤ ʦʨʛʘʥʝ, - ʜʣʷ ʥʝʨʝʟʠʜʝʥʪʘ. 

 

3.

1 

ɹʀʂ ï ʜʣʷ ʢʨʝʜʠʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ - ʨʝʟʠʜʝʥʪʦʚ  

3.

2 

ʂʘʪʝʛʦʨʠʷ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʘ ʈʝʟʠʜʝʥʪ  

ʅʝʨʝʟʠʜʝʥʪ (ʫʢʘʟʘʪʴ ʩʪʨʘʥʫ) 

3.

3 

ʉʚʝʜʝʥʠʷ ʦ ʧʨʠʥʘʜʣʝʞʥʦʩʪʠ ʢ ʢʘʪʝʛʦʨʠʠ ʠʥʦʩʪʨʘʥʥʦʛʦ 

ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʘ (ʚ ʪʦʤ ʯʠʩʣʝ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʘ ʉʐɸ)  

(ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ, ʦʙʣʘʜʘʶʱʝʝ ʢʨʠʪʝʨʠʷʤʠ, 

ʧʝʨʝʯʠʩʣʝʥʥʳʤʠ ʚ ʜʦʢʫʤʝʥʪʝ çʂʨʠʪʝʨʠʠ ʦʪʥʝʩʝʥʠʷ 

ʢʣʠʝʥʪʦʚ ʢ ʢʘʪʝʛʦʨʠʠ ʢʣʠʝʥʪʘ-ʠʥʦʩʪʨʘʥʥʦʛʦ 

ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʘ ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè).  

 ʅɽʊ 

 ɼɸ (ʫʢʘʟʘʪʴ ʩʪʨʘʥʫ) 

ʉʚʝʜʝʥʠʷ ʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ: 

ʆɻʈʅ ï ʜʣʷ ʨʝʟʠʜʝʥʪʘ  

ʥʦʤʝʨ ʟʘʧʠʩʠ ʦʙ ʘʢʢʨʝʜʠʪʘʮʠʠ ʬʠʣʠʘʣʘ, ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚʘ 

ʠʥʦʩʪʨʘʥʥʦʛʦ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ ʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ ʨʝʝʩʪʨʝ 

ʘʢʢʨʝʜʠʪʦʚʘʥʥʳʭ ʬʠʣʠʘʣʦʚ, ʧʨʝʜʩʪʘʚʠʪʝʣʴʩʪʚ ʠʥʦʩʪʨʘʥʥʳʭ 

ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ, ʨʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʥʦʤʝʨ ʶʨʠʜʠʯʝʩʢʦʛʦ 

ʣʠʮʘ ʧʦ ʤʝʩʪʫ ʫʯʨʝʞʜʝʥʠʷ ʠ ʨʝʛʠʩʪʨʘʮʠʠ - ʜʣʷ ʥʝʨʝʟʠʜʝʥʪʘ  

 

ʤʝʩʪʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ (ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʝ)  

ʜʘʪʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ  

ɸʜʨʝʩ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ  

ʇʦʯʪʦʚʳʡ ʘʜʨʝʩ  

ʉʚʝʜʝʥʠʷ ʦ ʧʨʠʩʫʪʩʪʚʠʠ ʠʣʠ ʦʪʩʫʪʩʪʚʠʠ ʧʦ ʩʚʦʝʤʫ 

ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʶ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʝʛʦ ʧʦʩʪʦʷʥʥʦ 

ʜʝʡʩʪʚʫʶʱʝʛʦ ʦʨʛʘʥʘ ʫʧʨʘʚʣʝʥʠʷ, ʠʥʦʛʦ ʦʨʛʘʥʘ ʠʣʠ ʣʠʮʘ, 

ʢʦʪʦʨʳʝ ʠʤʝʶʪ ʧʨʘʚʦ ʜʝʡʩʪʚʦʚʘʪʴ ʦʪ ʠʤʝʥʠ ʢʣʠʝʥʪʘ ʙʝʟ 

ʜʦʚʝʨʝʥʥʦʩʪʠ 

 ʧʨʠʩʫʪʩʪʚʫʝʪ 

 ʦʪʩʫʪʩʪʚʫʝʪ (ʫʢʘʟʘʪʴ ʤʝʩʪʦ ʧʨʠʩʫʪʩʪʚʠʷ)  

ʂʦʜʳ ʬʦʨʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʩʪʘʪʠʩʪʠʯʝʩʢʦʛʦ ʥʘʙʣʶʜʝʥʠʷ: 

ʆʂɸʊʆ: 

ʆʂʇʆ: 

ʆʂʊʄʆ: 

ʆʂɺʕɼ (ʦʩʥʦʚʥʳʝ): 

ʂʇʇ: 

 

ʂʦʥʪʘʢʪʥʘʷ ʠʥʬʦʨʤʘʮʠʷ:  

ʪʝʣʝʬʦʥ: 

ʬʘʢʩ: 

ʘʜʨʝʩ ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʯʪʳ: 

 

8 ʌʦʨʤʘ ʚʳʧʣʘʪʳ ʜʦʭʦʜʦʚ ʧʦ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ:  ɹʈʆʂɽʈʉʂʀʁ ʉʏɽʊ ʂʃʀɽʅʊɸ 
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 ɹɸʅʂʆɺʉʂʀʁ ʇɽʈɽɺʆɼ 

ʈʝʢʚʠʟʠʪʳ ʙʘʥʢʦʚʩʢʦʛʦ ʩʯʝʪʘ ʂʣʠʝʥʪʘ (ʚ ʪʦʤ ʯʠʩʣʝ ʜʣʷ ʧʦʣʫʯʝʥʠʷ ʜʦʭʦʜʦʚ ʧʦ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ): 

 

 

 

 

 

ʉʪʨʫʢʪʫʨʘ ʠ ʧʝʨʩʦʥʘʣʴʥʳʡ ʩʦʩʪʘʚ ʦʨʛʘʥʦʚ ʫʧʨʘʚʣʝʥʠʷ (ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʩʚʝʜʝʥʠʡ ʦ ʧʝʨʩʦʥʘʣʴʥʦʤ ʩʦʩʪʘʚʝ 

ʘʢʮʠʦʥʝʨʦʚ (ʫʯʘʩʪʥʠʢʦʚ) ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʚʣʘʜʝʶʱʠʭ ʤʝʥʝʝ ʯʝʤ ʦʜʥʠʤ ʧʨʦʮʝʥʪʦʤ ʘʢʮʠʡ (ʜʦʣʝʡ) 

ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ) 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʦʨʛʘʥʘ / ʌʀʆ / ʜʦʣʞʥʦʩʪʴ ï ʩ ʫʢʘʟʘʥʠʝʤ 

ʧʨʦʮʝʥʪʦʚ / ʜʦʣʝʡ ʚʣʘʜʝʥʠʷ 

 

ʉʚʝʜʝʥʠʷ ʦ ʧʨʝʜʩʪʘʚʠʪʝʣʷʭ (ʣʠʮʦ, ʧʨʠ ʩʦʚʝʨʰʝʥʠʠ ʦʧʝʨʘʮʠʠ ʜʝʡʩʪʚʫʝʪ ʦʪ ʠʤʝʥʠ ʠ ʚ ʠʥʪʝʨʝʩʘʭ ʠʣʠ ʟʘ ʩʯʝʪ 

ʢʣʠʝʥʪʘ, ʧʦʣʥʦʤʦʯʠʷ ʢʦʪʦʨʦʛʦ ʦʩʥʦʚʘʥʳ ʥʘ ʜʦʚʝʨʝʥʥʦʩʪʠ, ʜʦʛʦʚʦʨʝ, ʘʢʪʝ ʫʧʦʣʥʦʤʦʯʝʥʥʦʛʦ ʦʨʛʘʥʘ ʠʣʠ ʦʨʛʘʥʘ 

ʤʝʩʪʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ, ʟʘʢʦʥʝ, ʘ ʪʘʢʞʝ ʝʜʠʥʦʣʠʯʥʳʡ ʠʩʧʦʣʥʠʪʝʣʴʥʳʡ ʦʨʛʘʥ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ):  

ʅʝʦʙʭʦʜʠʤʦ ʟʘʧʦʣʥʠʪʴ ʦʪʜʝʣʴʥʫʶ ɸʥʢʝʪʫ ʥʘ ʢʘʞʜʦʛʦ ʧʨʝʜʩʪʘʚʠʪʝʣʷ. 
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ʉʚʝʜʝʥʠʷ ʦ ʚʳʛʦʜʦʧʨʠʦʙʨʝʪʘʪʝʣʷʭ (ʣʠʮʦ, ʥʝ ʷʚʣʷʶʱʝʝʩʷ 

ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʫʯʘʩʪʥʠʢʦʤ ʦʧʝʨʘʮʠʠ, ʢ ʚʳʛʦʜʝ ʢʦʪʦʨʦʛʦ 

ʜʝʡʩʪʚʫʝʪ ʢʣʠʝʥʪ, ʚ ʪʦʤ ʯʠʩʣʝ ʥʘ ʦʩʥʦʚʘʥʠʠ ʘʛʝʥʪʩʢʦʛʦ 

ʜʦʛʦʚʦʨʘ, ʜʦʛʦʚʦʨʦʚ ʧʦʨʫʯʝʥʠʷ, ʢʦʤʠʩʩʠʠ ʠ ʜʦʚʝʨʠʪʝʣʴʥʦʛʦ 

ʫʧʨʘʚʣʝʥʠʷ, ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʧʝʨʘʮʠʡ ʩ ʜʝʥʝʞʥʳʤʠ 

ʩʨʝʜʩʪʚʘʤʠ ʠ ʠʥʳʤ ʠʤʫʱʝʩʪʚʦʤ) 

ʅʝʦʙʭʦʜʠʤʦ ʟʘʧʦʣʥʠʪʴ ʦʪʜʝʣʴʥʫʶ ɸʥʢʝʪʫ ʥʘ 

ʢʘʞʜʦʛʦ ʚʳʛʦʜʦʧʨʠʦʙʨʝʪʘʪʝʣʷ.  

ʌʘʤʠʣʠʷ, ʠʤʷ, ʦʪʯʝʩʪʚʦ: 

ʆʩʥʦʚʘʥʠʝ:  

ɺʳʛʦʜʦʧʨʠʦʙʨʝʪʘʪʝʣʴ ʦʪʩʫʪʩʪʚʫʝʪ:  

ʉʚʝʜʝʥʠʷ ʦ ʙʝʥʝʬʠʮʠʘʨʥʦʤ ʚʣʘʜʝʣʴʮʝ (ʬʠʟʠʯʝʩʢʦʝ ʣʠʮʦ, ʢʦʪʦʨʦʝ ʚ ʢʦʥʝʯʥʦʤ ʩʯʝʪʝ ʧʨʷʤʦ ʠʣʠ ʢʦʩʚʝʥʥʦ (ʯʝʨʝʟ 

ʪʨʝʪʴʠʭ ʣʠʮ, ʚ ʪʦʤ ʯʠʩʣʝ ʯʝʨʝʟ ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ, ʥʝʩʢʦʣʴʢʠʭ ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ ʣʠʙʦ ʛʨʫʧʧʫ ʩʚʷʟʘʥʥʳʭ ʶʨʠʜʠʯʝʩʢʠʭ 

ʣʠʮ) ʚʣʘʜʝʝʪ (ʠʤʝʝʪ ʧʨʝʦʙʣʘʜʘʶʱʝʝ ʫʯʘʩʪʠʝ ʙʦʣʝʝ 25 ʧʨʦʮʝʥʪʦʚ ʚ ʢʘʧʠʪʘʣʝ) ʢʣʠʝʥʪʦʤ - ʁ ʨʠʜʠʯʝʩʢʠʤ ʣʠʮʦʤ ʣʠʙʦ 

ʧʨʷʤʦ ʠʣʠ ʢʦʩʚʝʥʥʦ ʢʦʥʪʨʦʣʠʨʫʝʪ ʜʝʡʩʪʚʠʷ ʢʣʠʝʥʪʘ, ʚ ʪʦʤ ʯʠʩʣʝ ʠʤʝʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʦʧʨʝʜʝʣʷʪʴ ʨʝʰʝʥʠʷ, 

ʧʨʠʥʠʤʘʝʤʳʝ ʢʣʠʝʥʪʦʤ. 

ʅʝʦʙʭʦʜʠʤʦ ʟʘʧʦʣʥʠʪʴ ʦʪʜʝʣʴʥʫʶ ɸʥʢʝʪʫ ʥʘ ʢʘʞʜʦʛʦ ʙʝʥʝʬʠʮʠʘʨʥʦʛʦ ʚʣʘʜʝʣʴʮʘ. 

 

 

 

14 

ʎʝʣʠ ʫʩʪʘʥʦʚʣʝʥʠʷ ʠ ʧʨʝʜʧʦʣʘʛʘʝʤʳʡ ʭʘʨʘʢʪʝʨ ʜʝʣʦʚʳʭ 

ʦʪʥʦʰʝʥʠʡ ʩ ɹʨʦʢʝʨʦʤ 

ɺʠʜʳ ʫʩʣʫʛ: 

ɼʝʧʦʟʠʪʘʨʥʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ 

ɹʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ 

ɼʨʫʛʦʝ (ʫʢʘʟʘʪʴ): 

15 

ʎʝʣʠ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ɺʠʜʳ ʧʣʘʥʠʨʫʝʤʳʭ ʦʧʝʨʘʮʠʡ: 

ʩʦʚʝʨʰʝʥʠʝ ʩʜʝʣʦʢ ʩ ʬʠʥʘʥʩʦʚʳʤʠ 

ʠʥʩʪʨʫʤʝʥʪʘʤʠ ʚ ʨʘʤʢʘʭ ʙʨʦʢʝʨʩʢʦʛʦ 

ʦʙʩʣʫʞʠʚʘʥʠʷ (ʙʠʨʞʝʚʳʝ ʦʧʝʨʘʮʠʠ, ʚʥʝʙʠʨʞʝʚʳʝ 

ʦʧʝʨʘʮʠʠ, ʩʨʦʯʥʳʡ ʨʳʥʦʢ) 

 ʩʦʚʝʨʰʝʥʠʝ ʦʧʝʨʘʮʠʡ ʚ ʨʘʤʢʘʭ ʜʝʧʦʟʠʪʘʨʥʦʛʦ 

ʜʦʛʦʚʦʨʘ 

 ʦʧʝʨʘʮʠʠ ʥʘ ʚʘʣʶʪʥʦʤ ʨʳʥʢʝ  

ɼʦʧʦʣʥʠʪʝʣʴʥʘʷ ʠʥʬʦʨʤʘʮʠʷ (ʧʨʠ ʥʘʣʠʯʠʠ, 

ʦʩʥʦʚʥʳʝ ʢʦʥʪʨʘʛʝʥʪʳ, ʧʨʝʜʧʦʣʘʛʘʝʤʳʝ ʦʙʲʝʤʳ): 

__________________________________ 

ʉʚʝʜʝʥʠʷ ʦ ʣʠʮʝʥʟʠʠ ʥʘ ʧʨʘʚʦ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʧʦʜʣʝʞʘʱʝʡ ʣʠʮʝʥʟʠʨʦʚʘʥʠʶ: 

ɺʠʜ, ʥʦʤʝʨ: 

ʜʘʪʘ ʚʳʜʘʯʠ ʣʠʮʝʥʟʠʠ ʢʝʤ ʚʳʜʘʥʘ; 

ʩʨʦʢ ʜʝʡʩʪʚʠʷ; 

ʧʝʨʝʯʝʥʴ ʚʠʜʦʚ ʣʠʮʝʥʟʠʨʫʝʤʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

 

 

 

ʣʠʮʝʥʟʠʨʫʝʤʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʦʪʩʫʪʩʪʚʫʝʪ  

17 

ʅʘʣʠʯʠʝ ʦʪʥʦʰʝʥʠʡ ʩ ʙʘʥʢʘʤʠ-ʥʝʨʝʟʠʜʝʥʪʘʤʠ, ʥʝ ʠʤʝʶʱʠʤʠ 

ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʛʦʩʫʜʘʨʩʪʚ, ʚ ʢʦʪʦʨʳʭ ʦʥʠ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʳ, 

ʧʦʩʪʦʷʥʥʦ ʜʝʡʩʪʚʫʶʱʠʭ ʦʨʛʘʥʦʚ ʫʧʨʘʚʣʝʥʠʷ:  

 ɼɸ (ʤʘʢʩʠʤʘʣʴʥʦ ʨʘʩʢʨʳʪʴ ʠʥʬʦʨʤʘʮʠʶ ʦ 

ʜʘʥʥʦʡ ʢʨʝʜʠʪʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ (ʙʘʥʢʝ) ʩ 

ʫʢʘʟʘʥʠʝʤ ʥʘʠʤʝʥʦʚʘʥʠʷ ʙʘʥʢʘ, ʝʛʦ ʦʜʥʦʟʥʘʯʥʦʛʦ 



ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè         ʈʝʛʣʘʤʝʥʪ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ. ɼʝʡʩʪʚʫʝʪ ʩ 06 ʤʘʨʪʘ 2018 ʛ.  
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ʠʜʝʥʪʠʬʠʢʘʪʦʨʘ ʠ ʩʪʨʘʥʳ ʨʝʛʠʩʪʨʘʮʠʠ ʚ ʜʘʥʥʦʡ 

ʛʨʘʬʝ) 

 ʅɽʊ  

ʉʦʛʣʘʩʠʝ ʥʘ ʦʙʨʘʙʦʪʢʫ ʧʝʨʩʦʥʘʣʴʥʳʭ ʜʘʥʥʳʭ  

ʅʘʩʪʦʷʱʠʤ,  ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʧ. 4 ʩʪ. 9 ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʦʪ 27.07.2006 ʛ. ˉ 152-ʌɿ çʆ ʧʝʨʩʦʥʘʣʴʥʳʭ ʜʘʥʥʳʭè ʜʘʶ ʩʦʛʣʘʩʠʝ ʥʘ 

ʦʙʨʘʙʦʪʢʫ ʚʩʝʭ ʫʢʘʟʘʥʥʳʭ ʤʥʦʡ ʚ ʥʘʩʪʦʷʱʝʡ ɸʥʢʝʪʝ ʧʝʨʩʦʥʘʣʴʥʳʭ ʜʘʥʥʳʭ ɸʆ çʀʂ çɸʡ ʊʠ ʀʥʚʝʩʪè, ʘʜʨʝʩ: 123317 ʛ. ʄʦʩʢʚʘ, 

ʇʨʝʩʥʝʥʩʢʘʷ ʥʘʙʝʨʝʞʥʘʷ ʜ.8, ʩʪʨ.1 ʢʦʤʥʘʪʘ 12  (ʜʘʣʝʝ ï ʂʦʤʧʘʥʠʷ) ʚ ʮʝʣʷʭ ʟʘʢʣʶʯʝʥʠʷ, ʠʩʧʦʣʥʝʥʠʷ, ʠʟʤʝʥʝʥʠʷ, ʨʘʩʪʦʨʞʝʥʠʷ ʤʥʦʶ 

ʜʦʛʦʚʦʨʦʚ (ʩʦʛʣʘʰʝʥʠʡ) ʩ ʂʦʤʧʘʥʠʝʡ, (ʜʦʛʦʚʦʨ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ, ʜʝʧʦʟʠʪʘʨʥʳʡ ʜʦʛʦʚʦʨ, ʜʦʛʦʚʦʨ ʦʙ ʵʣʝʢʪʨʦʥʥʦʤ 

ʜʦʢʫʤʝʥʪʦʦʙʦʨʦʪʝ ʠ/ʠʣʠ ʠʥʦʡ ʜʦʛʦʚʦʨ/ʩʦʛʣʘʰʝʥʠʝ), ʚ ʪʦʤ ʯʠʩʣʝ ʜʠʩʪʘʥʮʠʦʥʥʳʤ ʩʧʦʩʦʙʦʤ ʧʦʩʨʝʜʩʪʚʦʤ ʩʝʪʠ ʀʥʪʝʨʥʝʪ, ʘ ʪʘʢʞʝ ʚ 

ʮʝʣʷʭ ʧʨʦʚʝʜʝʥʠʷ ʦʧʨʦʩʦʚ, ʘʥʢʝʪʠʨʦʚʘʥʠʷ, ʨʝʢʣʘʤʥʳʭ ʠ ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ, ʘʢʮʠʡ ʚ ʦʪʥʦʰʝʥʠʠ ʫʩʣʫʛ, ʦʢʘʟʳʚʘʝʤʳʭ 

ʂʦʤʧʘʥʠʝʡ 

ʅʘʩʪʦʷʱʝʝ ʩʦʛʣʘʩʠʝ  ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʣʶʙʳʭ ʜʝʡʩʪʚʠʡ ʚ ʦʪʥʦʰʝʥʠʠ ʤʦʠʭ ʧʝʨʩʦʥʘʣʴʥʳʭ ʜʘʥʥʳʭ, ʢʦʪʦʨʳʝ 

ʥʝʦʙʭʦʜʠʤʳ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʚʳʰʝʫʢʘʟʘʥʥʳʭ ʮʝʣʝʡ, ʢʘʢ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʩʨʝʜʩʪʚ ʘʚʪʦʤʘʪʠʟʘʮʠʠ ʪʘʢ ʠ ʙʝʟ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʪʘʢʠʭ 

ʩʨʝʜʩʪʚ,  ʚʢʣʶʯʘʷ  ʩʙʦʨ, ʩʠʩʪʝʤʘʪʠʟʘʮʠʶ, ʥʘʢʦʧʣʝʥʠʝ, ʭʨʘʥʝʥʠʝ, ʫʪʦʯʥʝʥʠʝ (ʦʙʥʦʚʣʝʥʠʝ, ʠʟʤʝʥʝʥʠʝ), ʠʟʚʣʝʯʝʥʠʝ, ʠʩʧʦʣʴʟʦʚʘʥʠʝ, 

ʦʙʝʟʣʠʯʠʚʘʥʠʝ, ʙʣʦʢʠʨʦʚʘʥʠʝ, ʫʜʘʣʝʥʠʝ, ʫʥʠʯʪʦʞʝʥʠʝ, ʘ ʪʘʢʞʝ  ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ (ʧʝʨʝʜʘʯʫ) ʪʘʢʠʭ ʧʝʨʩʦʥʘʣʴʥʳʭ ʜʘʥʥʳʭ ʪʨʝʪʴʠʤ 

ʣʠʮʘʤ (ʚ ʪʦʤ ʯʠʩʣʝ ʘʛʝʥʪʘʤ, ʦʨʛʘʥʠʟʘʪʦʨʘʤ ʪʦʨʛʦʚʣʠ ʥʘ ʨʳʥʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʵʤʠʪʝʥʪʘʤ, ʜʝʧʦʟʠʪʘʨʠʷʤ, ʨʝʛʠʩʪʨʘʪʦʨʘʤ, ʢʣʠʨʠʥʛʦʚʳʤ 

ʠ ʨʘʩʯʝʪʥʳʤ ʦʨʛʘʥʠʟʘʮʠʷʤ, ʥʘʣʦʛʦʚʳʤ ʠ ʠʥʳʤ ʦʨʛʘʥʘʤ), ʧʨʠ ʫʩʣʦʚʠʠ ʦʙʝʩʧʝʯʝʥʠʷ ʢʦʥʬʠʜʝʥʮʠʘʣʴʥʦʩʪʠ ʠ ʙʝʟʦʧʘʩʥʦʩʪʠ 

ʧʝʨʩʦʥʘʣʴʥʳʭ ʜʘʥʥʳʭ ʧʨʠ ʠʭ ʦʙʨʘʙʦʪʢʝ, ʚ ʪʦʤ ʯʠʩʣʝ ʧʦʩʨʝʜʩʪʚʦʤ ʟʘʢʣʶʯʝʥʠʷ ʩ ʂʦʤʧʘʥʠʝʡ ʩʦʛʣʘʰʝʥʠʷ ʦ ʢʦʥʬʠʜʝʥʮʠʘʣʴʥʦʩʪʠ, 

ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʱʝʛʦ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʨʘʟʛʣʘʰʝʥʠʝ ʧʝʨʩʦʥʘʣʴʥʳʭ ʜʘʥʥʳʭ ʚ ʨʘʤʢʘʭ ʜʝʡʩʪʚʫʶʱʝʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ.  

ʅʘʩʪʦʷʱʠʤ ʷ ʪʘʢʞʝ ʜʘʶ ʩʚʦʝ ʩʦʛʣʘʩʠʝ ʂʦʤʧʘʥʠʠ ʥʘ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʩʚʦʝʛʦ ʥʦʤʝʨʘ ʤʦʙʠʣʴʥʦʛʦ ʪʝʣʝʬʦʥʘ, ʫʢʘʟʘʥʥʦʛʦ ʚ ʥʘʩʪʦʷʱʝʡ 

ɸʥʢʝʪʝ, ʘ ʪʘʢʞʝ ʠʥʳʭ ʥʦʤʝʨʦʚ ʤʦʙʠʣʴʥʳʭ ʪʝʣʝʬʦʥʦʚ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ ʂʦʤʧʘʥʠʠ ʧʦʩʨʝʜʩʪʚʦʤ ʉʠʩʪʝʤʳ, ʜʣʷ ʮʝʣʝʡ:  

¶ ʧʦʣʫʯʝʥʠʷ ʦʪ ʂʦʤʧʘʥʠʠ ʥʘ ʫʢʘʟʘʥʥʳʡ ʥʦʤʝʨ ʪʝʣʝʬʦʥʘ ʦʜʥʦʨʘʟʦʚʳʭ ʢʦʜʦʚ ʜʣʷ ʚʭʦʜʘ ʠ ʧʦʜʪʚʝʨʞʜʝʥʠʷ ʦʧʝʨʘʮʠʡ ʚ ʉʠʩʪʝʤʝ;  

¶ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʵʣʝʢʪʨʦʥʥʦʛʦ ʜʦʢʫʤʝʥʪʦʦʙʦʨʦʪʘ ʩ ʂʦʤʧʘʥʠʝʡ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʉʦʛʣʘʰʝʥʠʝʤ ʦ ʧʨʠʟʥʘʥʠʠ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ 

ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʜʧʠʩʠ; 

¶ ʦʢʘʟʘʥʠʷ ʂʦʤʧʘʥʠʝʡ ʫʩʣʫʛ ʚ ʨʘʤʢʘʭ ʜʦʛʦʚʦʨʘ ʥʘ ʙʨʦʢʝʨʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ, ʜʝʧʦʟʠʪʘʨʥʦʛʦ ʜʦʛʦʚʦʨʘ; 

¶ ʧʦʣʫʯʝʥʠʷ ʠʥʬʦʨʤʘʮʠʠ ʦ ʥʦʚʳʭ ʧʨʦʜʫʢʪʘʭ ʠ ʫʩʣʫʛʘʭ ʂʦʤʧʘʥʠʠ; 

¶ ʚʳʧʦʣʥʝʥʠʷ ʂʦʤʧʘʥʠʝʡ ʠʥʳʭ, ʚʦʟʣʦʞʝʥʥʳʭ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʬʫʥʢʮʠʡ, ʧʦʣʥʦʤʦʯʠʡ, 

ʦʙʷʟʘʥʥʦʩʪʝʡ, ʝʩʣʠ ʧʨʠ ʵʪʦʤ ʥʝ ʥʘʨʫʰʘʶʪʩʷ ʤʦʠ ʧʨʘʚʘ ʠ ʩʚʦʙʦʜʳ.  

ʅʘʩʪʦʷʱʝʝ ʩʦʛʣʘʩʠʝ ʜʝʡʩʪʚʫʝʪ ʩ ʤʦʤʝʥʪʘ ʝʛʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ, ʧʨʝʢʨʘʱʘʝʪʩʷ ʧʦ ʤʦʝʤʫ ʧʠʩʴʤʝʥʥʦʤʫ ʟʘʷʚʣʝʥʠʶ (ʦʪʟʳʚʫ) ʩʦʛʣʘʩʥʦ ʧ. 

1 ʩʪ. 9 ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʦʪ 27.07.2006 ʛ. ˉ 152-ʌɿ çʆ ʧʝʨʩʦʥʘʣʴʥʳʭ ʜʘʥʥʳʭè ʠ ʤʦʞʝʪ ʙʳʪʴ ʦʪʦʟʚʘʥʦ ʧʨʠ ʫʩʣʦʚʠʠ ʧʠʩʴʤʝʥʥʦʛʦ 

ʫʚʝʜʦʤʣʝʥʠʷ ʂʦʤʧʘʥʠʠ ʥʝ ʤʝʥʝʝ ʯʝʤ ʟʘ 30 ʜʥʝʡ ʜʦ ʧʨʝʜʧʦʣʘʛʘʝʤʦʡ ʜʘʪʳ ʧʨʝʢʨʘʱʝʥʠʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʝʨʩʦʥʘʣʴʥʳʭ ʜʘʥʥʳʭ. 

18 

ʇʆɼʇʀʉʔ ʂʃʀɽʅʊɸ - ʖʈʀɼʀʏɽʉʂʆɻʆ ʃʀʎɸ, 

ʇɽʏɸʊʔ 

(ʦʙʨʘʟʝʮ ʧʦʜʧʠʩʠ (ʧʨʝʜʩʪʘʚʠʪʝʣʴ / ʝʜʠʥʦʣʠʯʥʳʡ 

ʠʩʧʦʣʥʠʪʝʣʴʥʳʡ ʦʨʛʘʥ)  
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ʇʨʠʣʦʞʝʥʠʝ ˉ 18 

ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ 

ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ 

ʀʥʚʝʩʪè 

 

 

ʇʦʨʷʜʦʢ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʀʥʬʦʨʤʘʮʠʦʥʥʦ-ʪʦʨʛʦʚʦʡ ʩʠʩʪʝʤʳ QUIK (ʀʊʉ QUIK) 

 

 

ʇʦʨʷʜʦʢ ʧʦʜʘʯʠ ʠ ʦʩʦʙʝʥʥʦʩʪʠ ʠʩʧʦʣʥʝʥʠʷ ʇʦʨʫʯʝʥʠʡ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʀʊʉ QUIK, ʜʘʣʝʝ ï ʀʊʉ, ʦʧʨʝʜʝʣʷʶʪʩʷ 

ʫʩʣʦʚʠʷʤʠ ʨʘʙʦʪʳ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʀʊʉ. ʇʨʠʩʦʝʜʠʥʷʷʩʴ ʢ ʈʝʛʣʘʤʝʥʪʫ, ʂʣʠʝʥʪ ʧʦʜʪʚʝʨʞʜʘʝʪ, ʯʪʦ ʦʟʥʘʢʦʤʠʣʩʷ 

ʩ ʚʳʰʝʫʢʘʟʘʥʥʳʤʠ ʫʩʣʦʚʠʷʤʠ ʨʘʙʦʪʳ ʀʊʉ ʠ ʩʦʛʣʘʩʝʥ ʩʣʝʜʦʚʘʪʴ ʠʤ ʠ ʫʯʠʪʳʚʘʪʴ ʠʭ ʦʩʦʙʝʥʥʦʩʪʠ ʧʨʠ ʧʦʜʘʯʝ 

ʇʦʨʫʯʝʥʠʡ. ʊʘʢʞʝ, ʧʨʠʩʦʝʜʠʥʷʷʩʴ ʢ ʈʝʛʣʘʤʝʥʪʫ, ʂʣʠʝʥʪ ʧʦʜʪʚʝʨʞʜʘʝʪ, ʯʪʦ ʥʝ ʙʫʜʝʪ ʠʤʝʪʴ ʢ ɹʨʦʢʝʨʫ ʧʨʝʪʝʥʟʠʡ 

ʧʦ ʚʦʧʨʦʩʘʤ, ʩʚʷʟʘʥʥʳʤ ʩ ʦʩʦʙʝʥʥʦʩʪʷʤʠ ʠʩʧʦʣʥʝʥʠʷ ʇʦʨʫʯʝʥʠʡ ʯʝʨʝʟ ʀʊʉ ʠ ʦʙʫʩʣʦʚʣʝʥʥʳʤ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʤʠ 

ʦʩʦʙʝʥʥʦʩʪʷʤʠ ʜʘʥʥʦʡ ʊʉ 

 

ʉʣʝʜʫʶʱʠʝ ʪʝʨʤʠʥʳ ʠ ʦʧʨʝʜʝʣʝʥʠʷ ʠʩʧʦʣʴʟʫʶʪʩʷ ʚ ʟʥʘʯʝʥʠʷʭ: 

 

QUIK ï ʀʊʉ QUIK MP çɹʨʦʢʝʨè, ʠʩʧʦʣʴʟʫʝʤʘʷ ɹʨʦʢʝʨʦʤ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʛʨʘʞʜʘʥʩʢʦ-ʧʨʘʚʦʚʳʤ ʜʦʛʦʚʦʨʦʤ, 

ʟʘʢʣʶʯʝʥʥʳʤ ʤʝʞʜʫ ɹʨʦʢʝʨʦʤ ʠ ɿɸʆ çɸʈʂɸ ʊʝʢʥʦʣʦʜʞʠʟè. ʀʩʢʣʶʯʠʪʝʣʴʥʳʝ ʧʨʘʚʘ ʥʘ QUIK ʠ ʥʘ ʚʩʝ 

ʧʨʦʛʨʘʤʤʥʳʝ ʩʦʩʪʘʚʣʷʶʱʠʝ, ʤʦʜʠʬʠʢʘʮʠʠ QUIK ʧʨʠʥʘʜʣʝʞʘʪ ɿɸʆ çɸʈʂɸ ʊʝʢʥʦʣʦʜʞʠʟè;  

 

Log-ʬʘʡʣ (ʦʪʯʝʪ ʦ ʪʨʘʥʟʘʢʮʠʷʭ ʚ ʀʊʉ) ï ʧʨʦʪʦʢʦʣ, ʭʨʘʥʷʱʠʡʩʷ ʚ ʵʣʝʢʪʨʦʥʥʦʤ ʚʠʜʝ ʥʘ ʩʝʨʚʝʨʝ ɹʨʦʢʝʨʘ (ʘ 

ʪʘʢʞʝ ʥʘ ʈʘʙʦʯʝʤ ʤʝʩʪʝ ʧʦʣʴʟʦʚʘʪʝʣʷ ʚ ʩʣʫʯʘʝ ʥʘʣʠʯʠʷ ʪʘʢʦʡ ʚʦʟʤʦʞʥʦʩʪʠ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʦʡ ʚ ʀʊʉ / 

ʧʨʠʤʝʥʷʝʤʦʤ ʩʧʦʩʦʙʝ ʜʦʩʪʫʧʘ ʢ ʀʊʉ) ʩ ʜʘʥʥʳʤʠ ʦ ʜʝʡʩʪʚʠʷʭ, ʩʦʚʝʨʰʝʥʥʳʭ ʧʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʀʊʉ. ʉʪʦʨʦʥʳ 

ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʦʙʝʩʧʝʯʠʚʘʶʪ ʪʝʭʥʠʯʝʩʢʠʝ ʚʦʟʤʦʞʥʦʩʪʠ, ʦʧʨʝʜʝʣʷʶʪ ʧʦʨʷʜʦʢ ʠ ʩʨʦʢ ʭʨʘʥʝʥʠʷ Log-ʬʘʡʣʦʚ;  

 

ɻʝʥʝʨʘʮʠʷ ʢʣʶʯʘ ï ʠʟʛʦʪʦʚʣʝʥʠʝ ʩ ʧʦʤʦʱʴʶ ʩʧʝʮʠʘʣʴʥʦʛʦ ʧʨʦʛʨʘʤʤʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʩʝʢʨʝʪʥʦʛʦ ʢʣʶʯʘ ʠ 

ʧʫʙʣʠʯʥʦʛʦ ʢʣʶʯʘ, ʧʨʝʜʦʩʪʘʚʣʷʶʱʝʛʦ ʚʦʟʤʦʞʥʦʩʪʴ ʂʣʠʝʥʪʫ ʚʦʡʪʠ ʚ ʀʊʉ ʠ ʧʦʣʴʟʦʚʘʪʴʩʷ ʝʡ. ʊʨʝʙʫʝʪʩʷ ʪʦʣʴʢʦ 

ʜʣʷ ʨʘʙʦʪʳ ʩ ʀʊʉ, ʜʣʷ ʢʦʪʦʨʳʭ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʧʨʠʤʝʥʝʥʠʝ ʢʣʶʯʝʡ;  

 

ʂʣʶʯʝʚʦʡ ʥʦʩʠʪʝʣʴ ï ʤʘʛʥʠʪʥʳʡ, ʦʧʪʠʯʝʩʢʠʡ ʠʣʠ ʠʥʦʡ ʥʦʩʠʪʝʣʴ, ʥʘ ʢʦʪʦʨʦʤ ʟʘʧʠʩʘʥʳ ʪʝʢʩʪʦʚʳʝ ʬʘʡʣʳ, 

ʩʦʜʝʨʞʘʱʠʝ ʢʣʶʯʠ ʢʨʠʧʪʦʛʨʘʬʠʯʝʩʢʦʡ ʟʘʱʠʪʳ ʠʥʬʦʨʤʘʮʠʠ;  

 

ʂʦʤʧʨʦʤʝʪʘʮʠʷ ʢʣʶʯʘ ʠʣʠ ʧʘʨʦʣʷ ï ʩʣʫʯʘʡ, ʢʦʛʜʘ ʠʥʬʦʨʤʘʮʠʷ, ʟʘʧʠʩʘʥʥʘʷ ʥʘ ʂʣʶʯʝʚʦʤ ʥʦʩʠʪʝʣʝ, ʠ (ʠʣʠ) 

ʧʘʨʦʣʴ ʩʪʘʣʠ ʜʦʩʪʫʧʥʳ ʪʨʝʪʴʠʤ ʣʠʮʘʤ;  

 

ʇʫʙʣʠʯʥʘʷ ʯʘʩʪʴ ʢʣʶʯʘ (ʧʫʙʣʠʯʥʳʡ ʢʣʶʯ ʠʣʠ ʦʪʢʨʳʪʘʷ ʢʦʤʧʦʥʝʥʪʘ ʢʣʶʯʘ) ʩʣʫʞʠʪ ʜʣʷ ʠʜʝʥʪʠʬʠʢʘʮʠʠ 

ʧʨʠʢʣʘʜʥʦʡ ʩʠʩʪʝʤʦʡ ʂʣʠʝʥʪʘ ʢʣʠʝʥʪʩʢʦʡ ʯʘʩʪʴʶ ʧʨʠʢʣʘʜʥʦʡ ʩʠʩʪʝʤʳ ʩʝʨʚʝʨʥʦʡ ʯʘʩʪʠ, ʜʣʷ ʮʝʣʝʡ ʯʝʛʦ 

ʧʫʙʣʠʯʥʳʡ ʢʣʶʯ ʂʣʠʝʥʪʘ ʜʦʩʪʫʧʝʥ ʩʠʩʪʝʤʝ ʠ ʥʘʦʙʦʨʦʪ ʧʫʙʣʠʯʥʳʡ ʢʣʶʯ ʩʠʩʪʝʤʳ ʜʦʩʪʫʧʝʥ ʢʣʠʝʥʪʩʢʦʡ 

ʧʨʦʛʨʘʤʤʝ;  

 

ʈʘʙʦʯʝʝ ʤʝʩʪʦ ʧʦʣʴʟʦʚʘʪʝʣʷ ï ʩʦʚʦʢʫʧʥʦʩʪʴ ʧʨʦʛʨʘʤʤʥʦ-ʪʝʭʥʠʯʝʩʢʠʭ ʩʨʝʜʩʪʚ, ʧʨʠʥʘʜʣʝʞʘʱʠʭ ʂʣʠʝʥʪʫ ʠʣʠ 

ɹʨʦʢʝʨʫ, ʧʦʟʚʦʣʷʶʱʠʭ ʫʩʪʘʥʦʚʠʪʴ ʠ ʠʩʧʦʣʴʟʦʚʘʪʴ ʀʊʉ;  

 

ʉʝʢʨʝʪʥʘʷ ʯʘʩʪʴ ʢʣʶʯʘ (ʩʝʢʨʝʪʥʳʡ ʢʣʶʯ ʠʣʠ ʟʘʢʨʳʪʘʷ ʢʦʤʧʦʥʝʥʪʘ ʢʣʶʯʘ) ʩʣʫʞʠʪ ʜʣʷ ʜʦʢʘʟʘʪʝʣʴʩʪʚʘ 

ʩʚʦʝʡ ʧʦʜʣʠʥʥʦʩʪʠ ʂʣʠʝʥʪʦʤ ʠ ʧʨʠʢʣʘʜʥʦʡ ʩʠʩʪʝʤʦʡ. ʉʝʢʨʝʪʥʳʡ ʢʣʶʯ ʂʣʠʝʥʪʘ ʜʦʩʪʫʧʝʥ ʢʣʠʝʥʪʩʢʦʡ ʯʘʩʪʠ 

ʧʨʠʢʣʘʜʥʦʡ ʩʠʩʪʝʤʳ ʩ ʮʝʣʴʶ ʜʦʢʘʟʘʪʝʣʴʩʪʚʘ ʧʨʘʚʘ ʚʣʘʜʝʣʴʮʘ ʢʣʶʯʘ ʥʘ ʜʦʩʪʫʧ ʢ ʧʨʝʜʦʩʪʘʚʣʷʝʤʦʡ ʧʨʠʢʣʘʜʥʦʡ 

ʩʠʩʪʝʤʦʡ ʠʥʬʦʨʤʘʮʠʠ. ʉʝʢʨʝʪʥʳʝ ʢʣʶʯʠ ʜʦʣʞʥʳ ʭʨʘʥʠʪʴʩʷ ʚ ʤʝʩʪʘʭ, ʥʝ ʜʦʩʪʫʧʥʳʭ ʜʣʷ ʧʦʩʪʦʨʦʥʥʝʛʦ ʜʦʩʪʫʧʘ;  

 

ʊʝʨʤʠʥʘʣ ʀʊʉ ï ʩʦʚʦʢʫʧʥʦʩʪʴ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʪʝʭʥʠʯʝʩʢʠʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʧʦ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʂʣʠʝʥʪʦʤ ʀʊʉ 

(ʚʢʣʶʯʘʷ ʧʨʦʛʨʘʤʤʥʦ-ʪʝʭʥʠʯʝʩʢʠʝ ʩʧʦʩʦʙʳ ʧʦʜʢʣʶʯʝʥʠʷ ʢ ʀʊʉ ʠ ʚʝʨʩʠʠ ʈʘʙʦʯʝʛʦ ʤʝʩʪʘ ʧʦʣʴʟʦʚʘʪʝʣʷ ʀʊʉ), 

ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ɹʨʦʢʝʨʦʤ ʂʣʠʝʥʪʫ ʠʥʜʠʚʠʜʫʘʣʴʥʦ ʢʘʢ ʚ ʨʘʤʢʘʭ ʈʝʛʣʘʤʝʥʪʘ, ʠ ʧʦʟʚʦʣʷʶʱʠʭ ʨʝʘʣʠʟʦʚʘʪʴ 

ʩʣʝʜʫʶʱʠʝ ʬʫʥʢʮʠʠ:  

¶ ʦʧʨʝʜʝʣʝʥʠʝ ʂʣʠʝʥʪʘ ʢʘʢ ʧʦʣʴʟʦʚʘʪʝʣʷ ʢʦʥʢʨʝʪʥʦʛʦ ʠʤʝʥʠ ʧʦʣʴʟʦʚʘʪʝʣʷ (ʣʦʛʠʥʘ), ʧʘʨʦʣʷ, ʢʣʶʯʘ ʜʣʷ 

ʜʦʩʪʫʧʘ ʢ ʀʊʉ;  

¶ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʧʦʣʴʟʦʚʘʪʝʣʶ ʜʦʩʪʫʧʘ ʢ ʧʨʠʤʝʥʝʥʠʶ ʀʊʉ (ʚʦʟʤʦʞʥʦʩʪʠ ʧʦʜʢʣʶʯʝʥʠʷ ʠ ʨʝʘʣʠʟʘʮʠʠ 

ʬʫʥʢʮʠʦʥʘʣʘ ʀʊʉ) ʧʨʠ ʫʩʣʦʚʠʠ ʧʨʦʭʦʞʜʝʥʠʷ ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʧʨʦʮʝʜʫʨ ʘʚʪʦʨʠʟʘʮʠʠ ʠ ʘʫʪʝʥʪʠʬʠʢʘʮʠʠ;  

¶ ʠʟʤʝʥʝʥʠʝ ʂʣʠʝʥʪʦʤ ʧʘʨʘʤʝʪʨʦʚ ʘʚʪʦʨʠʟʘʮʠʠ ʠ ʘʫʪʝʥʪʠʬʠʢʘʮʠʠ (ʠʤʝʥʠ ʧʦʣʴʟʦʚʘʪʝʣʷ, ʧʘʨʦʣʷ, ʢʣʶʯʘ);  

¶ ʦʧʨʝʜʝʣʝʥʠʝ ʠ ʧʦʩʣʝʜʫʶʱʝʝ ʠʟʤʝʥʝʥʠʝ ɹʨʦʢʝʨʦʤ ʠʣʠ ʂʣʠʝʥʪʦʤ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ (ʠʩʭʦʜʷ ʠʟ 

ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ɹʨʦʢʝʨʦʤ ʚʦʟʤʦʞʥʦʩʪʝʡ) ʢʦʥʢʨʝʪʥʦʛʦ ʂʣʠʝʥʪʩʢʦʛʦ ʩʯʝʪʘ ʠʣʠ ʩʦʚʦʢʫʧʥʦʩʪʠ ʩʯʝʪʦʚ, 

ʦʪʢʨʳʪʳʭ ʚ ʨʘʤʢʘʭ ʦʜʥʦʛʦ ʠʣʠ ʨʘʟʥʳʭ ʜʦʛʦʚʦʨʦʚ, ʚ ʦʪʥʦʰʝʥʠʠ ʢʦʪʦʨʳʭ ʧʨʠʤʝʥʝʥʠʝ ʀʊʉ ʧʨʦʠʟʚʦʜʠʪʩʷ 

ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʜʘʥʥʦʛʦ ʊʝʨʤʠʥʘʣʘ ʀʊʉ;  
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¶ ʦʧʨʝʜʝʣʝʥʠʝ (ʨʘʟʛʨʘʥʠʯʝʥʠʝ) ʧʨʠʤʝʥʷʝʤʦʛʦ ʧʦʣʴʟʦʚʘʪʝʣʝʤ ʬʫʥʢʮʠʦʥʘʣʘ ʀʊʉ.  

 

1. ʂʘʞʜʳʡ ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʡ ɹʨʦʢʝʨʦʤ ʂʣʠʝʥʪʫ ʊʝʨʤʠʥʘʣ ʀʊʉ ʠʤʝʝʪ ʫʥʠʢʘʣʴʥʦʝ ʦʙʦʟʥʘʯʝʥʠʝ 

(ʠʜʝʥʪʠʬʠʢʘʪʦʨ) ï ʠʤʷ ʧʦʣʴʟʦʚʘʪʝʣʷ (ʣʦʛʠʥ), ʢʦʪʦʨʦʝ ʤʦʞʝʪ ʩʦʩʪʦʷʪʴ ʠʟ ʮʠʬʨ, ʙʫʢʚ, ʩʠʤʚʦʣʦʚ, 

ʧʦʟʚʦʣʷʶʱʝʝ ʦʜʥʦʟʥʘʯʥʦ ʠʜʝʥʪʠʬʠʮʠʨʦʚʘʪʴ ʢʦʥʢʨʝʪʥʳʡ ʊʝʨʤʠʥʘʣ ʀʊʉ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʡ ʂʣʠʝʥʪʫ. 

ʆʜʥʦʤʫ ʂʣʠʝʥʪʫ ʤʦʞʝʪ ʙʳʪʴ ʧʨʝʜʦʩʪʘʚʣʝʥʦ ʥʝʩʢʦʣʴʢʦ ʊʝʨʤʠʥʘʣʦʚ ʀʊʉ ʚ ʨʘʤʢʘʭ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʢʘʢ 

ʦʜʥʦʡ, ʪʘʢ ʠ ʨʘʟʥʳʭ ʀʊʉ (ʧʨʦʛʨʘʤʤʥʦ-ʪʝʭʥʠʯʝʩʢʦʛʦ ʩʧʦʩʦʙʘ ʧʦʜʢʣʶʯʝʥʠʷ ʢ ʀʊʉ, ʚʝʨʩʠʠ ʈʘʙʦʯʝʛʦ 

ʤʝʩʪʘ ʧʦʣʴʟʦʚʘʪʝʣʷ ʀʊʉ). ʊʝʨʤʠʥʘʣ ʀʊʉ ʚ ʪʝʢʩʪʝ ʈʝʛʣʘʤʝʥʪʘ ʢ ʥʝʤʫ ʠʤʝʥʫʝʪʩʷ ʪʘʢʞʝ çʊʝʨʤʠʥʘʣè.  

2. ɹʨʦʢʝʨ, ʠʩʭʦʜʷ ʠʟ ʪʝʭʥʠʯʝʩʢʠʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʠ ʜʨʫʛʠʭ ʦʙʩʪʦʷʪʝʣʴʩʪʚ, ʧʨʠʥʠʤʘʝʪ ʧʦ ʩʦʙʩʪʚʝʥʥʦʤʫ 

ʫʩʤʦʪʨʝʥʠʶ ʨʝʰʝʥʠʝ ʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʠ ʂʣʠʝʥʪʫ ʚʦʟʤʦʞʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʢʘʢʦʡ-ʣʠʙʦ ʀʊʉ, 

ʧʨʦʛʨʘʤʤʥʦ-ʪʝʭʥʠʯʝʩʢʦʛʦ ʩʧʦʩʦʙʘ ʧʦʜʢʣʶʯʝʥʠʷ ʢ ʥʝʡ ʠʣʠ ʚʝʨʩʠʠ ʈʘʙʦʯʝʛʦ ʤʝʩʪʘ ʧʦʣʴʟʦʚʘʪʝʣʷ. ɺ 

ʧʨʝʜʦʩʪʘʚʣʝʥʠʠ ʫʢʘʟʘʥʥʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʂʣʠʝʥʪʫ ʤʦʞʝʪ ʙʳʪʴ ʦʪʢʘʟʘʥʦ ʙʝʟ ʦʙʲʷʩʥʝʥʠʷ ʧʨʠʯʠʥ. ʊʘʢʞʝ 

ɹʨʦʢʝʨ ʠʤʝʝʪ ʧʨʘʚʦ ʧʦ ʩʦʙʩʪʚʝʥʥʦʤʫ ʨʝʰʝʥʠʶ ʧʦʣʥʦʩʪʴʶ ʧʨʝʢʨʘʪʠʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʂʣʠʝʥʪʦʤ ʀʊʉ ʧʦʩʣʝ ʝʝ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʠʣʠ ʦʛʨʘʥʠʯʠʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʩʦʚʝʨʰʝʥʠʷ ʂʣʠʝʥʪʦʤ ʢʘʢʠʭ-ʣʠʙʦ 

ʜʝʡʩʪʚʠʡ ʯʝʨʝʟ ʀʊʉ, ʚ ʪʦʤ ʯʠʩʣʝ ʚʳʩʪʘʚʣʝʥʠʝ ʟʘʷʚʦʢ (ʧʦʜʘʯʫ ʇʦʨʫʯʝʥʠʡ) ʢʘʢʦʛʦ-ʣʠʙʦ ʚʠʜʘ ʠ/ʠʣʠ ʩ 

ʦʧʨʝʜʝʣʝʥʥʳʤʠ ʬʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ, ʚʘʣʶʪʦʡ ʠ ʪ. ʜ.  

3. ɺ ʩʣʫʯʘʝ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʂʣʠʝʥʪʫ ʀʊʉ ɹʨʦʢʝʨ ʜʦʣʞʝʥ:  

¶ ʇʨʝʜʦʩʪʘʚʠʪʴ ʂʣʠʝʥʪʫ ʧʨʦʛʨʘʤʤʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʠ ʩʦʧʨʦʚʦʜʠʪʝʣʴʥʫʶ ʜʦʢʫʤʝʥʪʘʮʠʶ 

(ʦʧʠʩʘʥʠʝ) ʜʣʷ ʜʦʩʪʫʧʘ ʢ ʀʊʉ ʚ ʩʣʫʯʘʝ ʦʪʩʫʪʩʪʚʠʷ ʚʦʟʤʦʞʥʦʩʪʠ ʠʭ ʧʦʣʫʯʝʥʠʷ (ʟʘʛʨʫʟʢʠ, 

ʦʟʥʘʢʦʤʣʝʥʠʷ) ʂʣʠʝʥʪʦʤ ʚ ʦʪʢʨʳʪʳʭ ʠʩʪʦʯʥʠʢʘʭ (ʚ ʪʦʤ ʯʠʩʣʝ ʩʝʪʠ ʀʥʪʝʨʥʝʪ ʥʘ ʉʘʡʪʝ ʠʣʠ ʩʘʡʪʝ 

ʨʘʟʨʘʙʦʪʯʠʢʘ, ʠʣʠ ʣʠʮʘ, ʩʝʨʪʠʬʠʮʠʨʦʚʘʚʰʝʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʧʨʦʛʨʘʤʤʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ), ʘ 

ʪʘʢʞʝ ʧʝʨʝʜʘʪʴ ʚ ʫʩʪʘʥʦʚʣʝʥʥʦʤ ʧʦʨʷʜʢʝ ʠʤʷ ʧʦʣʴʟʦʚʘʪʝʣʷ, ʧʘʨʦʣʴ ʦʪ ʊʝʨʤʠʥʘʣʘ ʠ ʫʥʠʢʘʣʴʥʳʡ 

ʢʦʜ ʵʢʟʝʤʧʣʷʨʘ ʧʨʦʛʨʘʤʤʳ;  

¶ ɺ ʩʣʫʯʘʷʭ, ʢʦʛʜʘ ʚ ʀʊʉ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʧʨʠʤʝʥʝʥʠʝ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʩʨʝʜʩʪʚ ʘʚʪʦʨʠʟʘʮʠʠ ʠ 

ʘʫʪʝʥʪʠʬʠʢʘʮʠʠ ʠ ʥʝ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʠʭ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦʝ ʩʦʟʜʘʥʠʝ (ʛʝʥʝʨʘʮʠʷ), ʧʦʣʫʯʝʥʠʝ ʠʥʳʤ 

ʩʧʦʩʦʙʦʤ ʂʣʠʝʥʪʦʤ. ʋʩʣʦʚʠʝʤ ʫʢʘʟʘʥʥʦʡ ʧʝʨʝʜʘʯʠ ʤʦʞʝʪ ʷʚʣʷʪʴʩʷ ʧʨʝʜʚʘʨʠʪʝʣʴʥʘʷ ʦʧʣʘʪʘ 

ʂʣʠʝʥʪʦʤ ʚʦʟʤʦʞʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʀʊʉ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤ ʩʧʦʩʦʙʦʤ ʩʦʛʣʘʩʥʦ 

ʫʩʪʘʥʦʚʣʝʥʥʳʤ ʊʘʨʠʬʘʤ.  

¶ ʇʝʨʝʜʘʯʘ ɹʨʦʢʝʨʦʤ ʂʣʠʝʥʪʫ ʧʘʨʘʤʝʪʨʦʚ ʩʨʝʜʩʪʚ ʘʚʪʦʨʠʟʘʮʠʠ ʠ ʘʫʪʝʥʪʠʬʠʢʘʮʠʠ ï ʠʤʝʥʠ 

ʧʦʣʴʟʦʚʘʪʝʣʷ, ʧʘʨʦʣʷ, ʢʣʶʯʘ, ʫʥʠʢʘʣʴʥʦʛʦ ʢʦʜʘ ʵʢʟʝʤʧʣʷʨʘ ʧʨʦʛʨʘʤʤʳ ʠ ʪ. ʜ. (ʘ ʧʨʠ 

ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʪʘʢʞʝ ʧʨʦʛʨʘʤʤʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ), ʧʨʝʜʦʩʪʘʚʣʷʶʱʠʭ ʚʦʟʤʦʞʥʦʩʪʴ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʜʥʦʡ ʠʟ ʀʊʉ ʠ / ʠʣʠ ʚʝʨʩʠʠ ʈʘʙʦʯʝʛʦ ʤʝʩʪʘ ʧʦʣʴʟʦʚʘʪʝʣʷ ʀʊʉ ʠ / ʠʣʠ 

ʧʨʦʛʨʘʤʤʥʦ-ʪʝʭʥʠʯʝʩʢʦʛʦ ʩʧʦʩʦʙʘ ʧʦʜʢʣʶʯʝʥʠʷ ʢ ʀʊʉ, ʦʟʥʘʯʘʝʪ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ɹʨʦʢʝʨʦʤ 

ʂʣʠʝʥʪʫ ʚʦʟʤʦʞʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʣʶʙʦʡ ʀʊʉ ʠ ʣʶʙʦʛʦ ʚʘʨʠʘʥʪʘ ʧʨʠʤʝʥʝʥʠʷ ʀʊʉ, ʜʣʷ 

ʢʦʪʦʨʳʭ ʪʨʝʙʫʶʪʩʷ ʠʜʝʥʪʠʯʥʳʝ ʧʘʨʘʤʝʪʨʳ ʘʚʪʦʨʠʟʘʮʠʠ. ʂʣʠʝʥʪ ʧʦʜʪʚʝʨʞʜʘʝʪ ʩʦʛʣʘʩʠʝ ʩ ʪʘʢʠʤ 

ʧʦʨʷʜʢʦʤ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ɹʨʦʢʝʨʦʤ ʚʦʟʤʦʞʥʦʩʪʝʡ ʧʦ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʀʊʉ ʙʝʟ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ 

ʚʦʣʝʠʟʲʷʚʣʝʥʠʷ ʂʣʠʝʥʪʘ, ʚ ʪʦʤ ʯʠʩʣʝ ʪʝʭ ʀʊʉ ʠ ʪʝʤʠ ʩʧʦʩʦʙʘʤʠ, ʢʦʪʦʨʳʝ ʧʨʷʤʦ ʥʝ ʫʧʦʤʷʥʫʪʳ 

ʚ ʈʝʛʣʘʤʝʥʪʝ ʠʣʠ ʙʫʜʫʪ ʧʨʝʜʫʩʤʦʪʨʝʥʳ ʚ ʙʫʜʫʱʝʤ.  

¶ ʇʨʠ ʧʦʣʫʯʝʥʠʠ ʫʚʝʜʦʤʣʝʥʠʷ ʦʪ ʂʣʠʝʥʪʘ ʚ ʩʣʫʯʘʝ ʂʦʤʧʨʦʤʝʪʘʮʠʠ ʢʣʶʯʘ, ʧʨʝʢʨʘʪʠʪʴ ʜʝʡʩʪʚʠʝ 

ʢʣʶʯʘ ʠ / ʠʣʠ ʧʘʨʦʣʷ ʂʣʠʝʥʪʘ ʥʝ ʧʦʟʜʥʝʝ ʜʥʷ, ʩʣʝʜʫʶʱʝʛʦ ʟʘ ʜʥʝʤ ʧʦʣʫʯʝʥʠʷ ʪʘʢʦʛʦ 

ʫʚʝʜʦʤʣʝʥʠʷ;  

4. ɺ ʧʨʦʮʝʩʩʝ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʂʣʠʝʥʪʦʤ ʀʊʉ ɹʨʦʢʝʨ ʠʤʝʝʪ ʧʨʘʚʦ:  

4.1. ʇʨʠʦʩʪʘʥʦʚʠʪʴ ʪʝʭʥʠʯʝʩʢʠʡ ʜʦʩʪʫʧ ʂʣʠʝʥʪʘ ʢ ʀʊʉ ʚ ʩʣʫʯʘʝ:  

¶ ʥʘʨʫʰʝʥʠʷ ʂʣʠʝʥʪʦʤ ʫʩʣʦʚʠʡ ʈʝʛʣʘʤʝʥʪʘ;  

¶ ʥʝʦʜʥʦʢʨʘʪʥʳʭ ʦʪʨʠʮʘʪʝʣʴʥʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʘʫʪʝʥʪʠʬʠʢʘʮʠʠ ï ʧʦʧʳʪʦʢ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʜʦʩʪʫʧʘ 

ʢ ʀʊʉ ʣʶʙʳʤ ʠʟ ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʈʝʛʣʘʤʝʥʪʦʤ ʧʨʦʛʨʘʤʤʥʦ-ʪʝʭʥʠʯʝʩʢʠʭ ʩʧʦʩʦʙʦʚ ʩ 

ʧʨʠʤʝʥʝʥʠʝʤ ʠʤʝʥʠ ʧʦʣʴʟʦʚʘʪʝʣʷ ʂʣʠʝʥʪʘ ʠ ʥʝ ʢʦʨʨʝʢʪʥʦʛʦ (ʥʝʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʜʘʥʥʦʤʫ 

ʠʤʝʥʠ ʧʦʣʴʟʦʚʘʪʝʣʷ) ʧʘʨʦʣʷ;  

¶ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʪʝʭʥʠʯʝʩʢʠʭ ʩʙʦʝʚ ʚ ʧʨʦʛʨʘʤʤʥʦ-ʪʝʭʥʠʯʝʩʢʠʭ ʩʨʝʜʩʪʚʘʭ ɹʨʦʢʝʨʘ ʠʣʠ ʀʊʉ ʥʘ 

ʚʨʝʤʷ ʫʩʪʨʘʥʝʥʠʷ ʫʢʘʟʘʥʥʳʭ ʪʝʭʥʠʯʝʩʢʠʭ ʩʙʦʝʚ;  

¶ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʧʨʝʪʝʥʟʠʡ ʂʣʠʝʥʪʘ ʢ ɹʨʦʢʝʨʫ ʧʦ ʩʦʚʝʨʰʝʥʥʳʤ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʀʊʉ ʩʜʝʣʢʘʤ 

(ʥʘ ʧʝʨʠʦʜ ʩʦʚʤʝʩʪʥʦʛʦ ʚʳʷʩʥʝʥʠʷ ʠ ʫʩʪʨʘʥʝʥʠʷ ʧʨʠʯʠʥ ʧʨʝʪʝʥʟʠʡ);  

¶ ʥʝʧʨʝʜʩʪʘʚʣʝʥʠʷ ʂʣʠʝʥʪʦʤ ʧʦʜʧʠʩʘʥʥʳʭ ʇʦʨʫʯʝʥʠʡ ʥʘ ʙʫʤʘʞʥʦʤ ʥʦʩʠʪʝʣʝ ʠʣʠ ʚ ʚʠʜʝ 

ʵʣʝʢʪʨʦʥʥʦʛʦ ʜʦʢʫʤʝʥʪʘ, ʧʦʜʧʠʩʘʥʥʦʛʦ ʘʥʘʣʦʛʦʤ ʩʦʙʩʪʚʝʥʥʦʨʫʯʥʦʡ ʧʦʜʧʠʩʠ, ʚ ʪʝʯʝʥʠʝ ʙʦʣʝʝ 

ʦʜʥʦʛʦ ʤʝʩʷʮʘ ʩʦ ʜʥʷ ʧʦʜʘʯʠ ʇʦʨʫʯʝʥʠʷ ʧʦʩʨʝʜʩʪʚʦʤ ʀʊʉ;  

4.2. ʇʨʠʦʩʪʘʥʦʚʠʪʴ ʪʝʭʥʠʯʝʩʢʠʡ ʜʦʩʪʫʧ ʂʣʠʝʥʪʘ ʢ ʧʦʣʴʟʦʚʘʥʠʶ ʀʊʉ ʚ ʩʣʫʯʘʝ ʦʪʩʫʪʩʪʚʠʷ ʫ ʂʣʠʝʥʪʘ ʥʘ 
ʩʯʝʪʝ ʜʦʩʪʘʪʦʯʥʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʜʣʷ ʦʧʣʘʪʳ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʀʊʉ, 

ʚʝʨʩʠʠ ʈʘʙʦʯʝʛʦ ʤʝʩʪʘ ʧʦʣʴʟʦʚʘʪʝʣʷ ʀʊʉ ʠ / ʠʣʠ ʩʧʦʩʦʙʘ ʜʦʩʪʫʧʘ ʢ ʀʊʉ;  

4.3. ʇʨʠʦʩʪʘʥʦʚʠʪʴ ʪʝʭʥʠʯʝʩʢʠʡ ʜʦʩʪʫʧ ʂʣʠʝʥʪʘ ʢ ʀʊʉ ʚ ʩʣʫʯʘʝ ʥʘʣʠʯʠʷ ʫ ɹʨʦʢʝʨʘ ʦʩʥʦʚʘʥʠʡ ʧʦʣʘʛʘʪʴ, 
ʯʪʦ ʂʣʠʝʥʪʦʤ ʦʩʦʟʥʘʥʥʦ ʠ ʥʘʤʝʨʝʥʥʦ ʥʘʨʫʰʘʶʪʩʷ ʧʦʣʦʞʝʥʠʷ ʧ. 5.8. ʥʘʩʪʦʷʱʝʛʦ ʇʨʠʣʦʞʝʥʠʷ; 

4.4. ɿʘʢʣʶʯʠʪʴ ʙʝʟ ʇʦʨʫʯʝʥʠʷ ʂʣʠʝʥʪʘ ʦʜʥʫ ʠʣʠ ʥʝʩʢʦʣʴʢʦ ʩʜʝʣʦʢ ʩ ʧʨʠʥʘʜʣʝʞʘʱʠʤʠ ʂʣʠʝʥʪʫ ʜʝʥʝʞʥʳʤʠ 
ʩʨʝʜʩʪʚʘʤʠ ʠ / ʠʣʠ ʮʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ ʩ ʮʝʣʴʶ ʫʩʪʨʘʥʝʥʠʷ ʥʘʨʫʰʝʥʠʡ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʈʌ, 

ʥʦʨʤʘʪʠʚʥʳʭ ʘʢʪʦʚ ʠ / ʠʣʠ ʧʨʝʜʧʠʩʘʥʠʡ (ʨʘʩʧʦʨʷʞʝʥʠʡ) ɹʘʥʢʘ ʈʦʩʩʠʠ, ʘ ʪʘʢʞʝ ʧʦʣʦʞʝʥʠʡ ʈʝʛʣʘʤʝʥʪʘ, 
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ʚ ʪʦʤ ʯʠʩʣʝ ʥʘʨʫʰʝʥʠʷ ʫʩʣʦʚʠʡ ʩʦʚʝʨʰʝʥʠʷ ʤʘʨʞʠʥʘʣʴʥʳʭ ʩʜʝʣʦʢ, ʝʩʣʠ ʪʘʢʠʝ ʥʘʨʫʰʝʥʠʷ ʷʚʠʣʠʩʴ 

ʩʣʝʜʩʪʚʠʝʤ ʨʝʘʣʠʟʘʮʠʠ ʨʠʩʢʦʚ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʀʊʉ.  

5. ʂʣʠʝʥʪ ʦʙʷʟʘʥ:  

5.1. ɼʦ ʥʘʯʘʣʘ ʵʢʩʧʣʫʘʪʘʮʠʠ ʀʊʉ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʦʟʥʘʢʦʤʠʪʴʩʷ ʩ ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʤ ʨʘʟʨʘʙʦʪʯʠʢʦʤ 

ʪʝʭʥʠʯʝʩʢʠʤ ʦʧʠʩʘʥʠʝʤ ʧʦʨʷʜʢʘ ʵʢʩʧʣʫʘʪʘʮʠʠ ʠ ʦʩʦʙʝʥʥʦʩʪʷʤʠ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʀʊʉ 

(ʧʨʦʛʨʘʤʤʥʳʭ ʩʦʩʪʘʚʣʷʶʱʠʭ ʀʊʉ) / ʧʨʦʛʨʘʤʤʳ ʜʣʷ ʧʦʜʢʣʶʯʝʥʠʷ ʢ ʀʊʉ, ʚ ʪʦʤ ʯʠʩʣʝ ʩ ʧʦʨʷʜʢʦʤ 

ʧʦʜʘʯʠ / ʠʟʤʝʥʝʥʠʷ / ʦʪʤʝʥʳ ʇʦʨʫʯʝʥʠʡ (ʟʘʷʚʦʢ ʥʘ ʩʜʝʣʢʠ). ʉʦʙʣʶʜʘʪʴ ʚ ʧʨʦʮʝʩʩʝ ʵʢʩʧʣʫʘʪʘʮʠʠ ʀʊʉ 

(ʧʨʦʛʨʘʤʤʥʳʭ ʩʦʩʪʘʚʣʷʶʱʠʭ ʀʊʉ) / ʧʨʦʛʨʘʤʤʳ ʜʣʷ ʧʦʜʢʣʶʯʝʥʠʷ ʢ ʀʊʉ ʫʢʘʟʘʥʥʳʡ ʧʦʨʷʜʦʢ ʠ ʫʩʣʦʚʠʷ 

ʪʝʭʥʠʯʝʩʢʦʛʦ ʜʦʩʪʫʧʘ;  

5.2. ʀʩʧʦʣʴʟʦʚʘʪʴ ʀʊʉ ʪʦʣʴʢʦ ʧʦ ʧʨʷʤʦʤʫ ʥʘʟʥʘʯʝʥʠʶ;  

5.3. ʅʝ ʦʩʫʱʝʩʪʚʣʷʪʴ ʜʦʧʫʩʢ ʢ ʈʘʙʦʯʝʤʫ ʤʝʩʪʫ ʧʦʣʴʟʦʚʘʪʝʣʷ ʣʠʮ, ʥʝ ʫʧʦʣʥʦʤʦʯʝʥʥʳʤ ʂʣʠʝʥʪʦʤ ʥʘ ʧʦʜʘʯʫ 

ʇʦʨʫʯʝʥʠʡ ɹʨʦʢʝʨʫ;  

5.4. ʆʙʝʩʧʝʯʠʪʴ ʥʘʜʣʝʞʘʱʝʝ ʭʨʘʥʝʥʠʝ ʠʤʝʥʠ ʧʦʣʴʟʦʚʘʪʝʣʷ, ʧʘʨʦʣʷ ʠ ʢʣʶʯʘ, ʥʝ ʜʦʧʫʩʢʘʪʴ ʢʦʧʠʨʦʚʘʥʠʝ 
ʂʣʶʯʝʚʦʛʦ ʥʦʩʠʪʝʣʷ;  

5.5. ʅʝ ʜʦʧʫʩʢʘʪʴ ʢʦʧʠʨʦʚʘʥʠʷ ʠ (ʠʣʠ) ʥʘʨʫʰʝʥʠʷ ʮʝʣʦʩʪʥʦʩʪʠ ʣʶʙʳʭ ʧʨʦʛʨʘʤʤʥʳʭ ʧʨʦʜʫʢʪʦʚ, 
ʠʩʧʦʣʴʟʫʝʤʳʭ ʚ ʀʊʉ;  

5.6. ɺ ʪʝʯʝʥʠʝ ʦʜʥʦʛʦ ʤʝʩʷʮʘ ʩʦ ʜʥʷ ʧʦʜʘʯʠ ʇʦʨʫʯʝʥʠʷ ʚ ʵʣʝʢʪʨʦʥʥʦʤ ʚʠʜʝ ʧʝʨʝʜʘʚʘʪʴ ɹʨʦʢʝʨʫ 
ʧʦʜʧʠʩʘʥʥʳʝ ʇʦʨʫʯʝʥʠʷ ʥʘ ʙʫʤʘʞʥʦʤ ʥʦʩʠʪʝʣʝ ʠʣʠ ʚ ʚʠʜʝ ʵʣʝʢʪʨʦʥʥʦʛʦ ʜʦʢʫʤʝʥʪʘ, ʧʦʜʧʠʩʘʥʥʦʛʦ 

ʘʥʘʣʦʛʦʤ ʩʦʙʩʪʚʝʥʥʦʨʫʯʥʦʡ ʧʦʜʧʠʩʠ;  

5.7. ʆʧʣʘʯʠʚʘʪʴ ɹʨʦʢʝʨʫ ʮʝʥʫ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʜʦʩʪʫʧʘ ʢ ʀʊʉ ʠ / ʠʣʠ ʚʝʨʩʠʠ ʈʘʙʦʯʝʛʦ ʤʝʩʪʘ ʧʦʣʴʟʦʚʘʪʝʣʷ 
ʀʊʉ ʠ / ʠʣʠ ʧʨʦʛʨʘʤʤʥʦ-ʪʝʭʥʠʯʝʩʢʦʛʦ ʩʧʦʩʦʙʘ ʜʦʩʪʫʧʘ ʢ ʀʊʉ ʠ ʘʙʦʥʝʥʪʩʢʫʶ ʧʣʘʪʫ ʟʘ ʠʭ 

ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʚ ʨʘʟʤʝʨʝ ʠ ʚ ʧʦʨʷʜʢʝ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʦʤ ʈʝʛʣʘʤʝʥʪʦʤ. ʆʧʣʘʪʘ ʧʨʦʠʟʚʦʜʠʪʩʷ ʧʫʪʝʤ 

ʙʝʟʘʢʮʝʧʪʥʦʛʦ ʩʧʠʩʘʥʠ ̫ɹʨʦʢʝʨʦʤ ʩ ʂʣʠʝʥʪʩʢʦʛʦ ʩʯʝʪʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʟʘ ʢʘʞʜʳʡ ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʡ 

ʂʣʠʝʥʪʫ ʊʝʨʤʠʥʘʣ;  

5.8. ɺ ʩʣʫʯʘʝ ʦʜʥʦʚʨʝʤʝʥʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʂʣʠʝʥʪʦʤ ʥʝʩʢʦʣʴʢʠʭ ʀʊʉ ʜʣʷ ʧʦʜʘʯʠ ʇʦʨʫʯʝʥʠʡ ɹʨʦʢʝʨʫ, 
ʧʝʨʝʜ ʥʘʯʘʣʦʤ ʪʘʢʦʛʦ ʧʨʠʤʝʥʝʥʠʷ ʀʊʉ ʧʦʣʫʯʠʪʴ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʠ / ʠʣʠ ʩ ʧʦʤʦʱʴʶ ɹʨʦʢʝʨʘ 

ʠʥʬʦʨʤʘʮʠʶ ʦʙ ʦʩʦʙʝʥʥʦʩʪʷʭ ʩʦʚʤʝʩʪʥʦʛʦ ʧʨʠʤʝʥʝʥʠʷ ʥʝʩʢʦʣʴʢʠʭ ʀʊʉ ʠ ʦʩʫʱʝʩʪʚʣʷʪʴ ʧʦʜʘʯʫ 

ʇʦʨʫʯʝʥʠʡ ʪʦʣʴʢʦ ʩ ʫʯʝʪʦʤ ʫʢʘʟʘʥʥʳʭ ʦʩʦʙʝʥʥʦʩʪʝʡ, ʥʝ ʟʣʦʫʧʦʪʨʝʙʣʷʷ ʧʨʠ ʵʪʦʤ ʚʦʟʤʦʞʥʦʩʪʷʤʠ 

ʩʦʚʤʝʩʪʥʦʛʦ ʧʨʠʤʝʥʝʥʠʷ ʀʊʉ ʩ ʮʝʣʴʶ ʧʨʦʚʝʜʝʥʠʷ ʚ ʩʚʦʠʭ ʠʥʪʝʨʝʩʘʭ ʩʜʝʣʦʢ (ʦʧʝʨʘʮʠʡ) ʥʘ ʨʳʥʢʝ 

ʮʝʥʥʳʭ ʙʫʤʘʛ, ʧʨʦʪʠʚʦʨʝʯʘʱʠʭ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ ʈʌ, ʥʦʨʤʘʪʠʚʥʳʤ ʘʢʪʘʤ ʠ / ʠʣʠ ʧʨʝʜʧʠʩʘʥʠʷʤ 

(ʨʘʩʧʦʨʷʞʝʥʠʷʤ) ɹʘʥʢʘ ʈʦʩʩʠʠ, ʘ ʪʘʢʞʝ ʧʦʣʦʞʝʥʠʷʤ ʈʝʛʣʘʤʝʥʪʘ, ʚ ʪʦʤ ʯʠʩʣʝ ʫʩʣʦʚʠʷʤ ʩʦʚʝʨʰʝʥʠʷ 

ʤʘʨʞʠʥʘʣʴʥʳʭ ʩʜʝʣʦʢ;  

5.9. ʉʘʤʦʩʪʦʷʪʝʣʴʥʦ ʟʥʘʢʦʤʠʪʴʩʷ ʩʦ ʚʩʝʤʠ ʠʟʤʝʥʝʥʠʷʤʠ, ʚʥʦʩʠʤʳʤʠ ʨʘʟʨʘʙʦʪʯʠʢʘʤʠ ʀʊʉ ʚ ʬʫʥʢʮʠʦʥʘʣ 
ʠ ʫʩʣʦʚʠʷ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʜʦʩʪʫʧʘ ʢ ʀʊʉ.  

6. ʀʤʷ ʧʦʣʴʟʦʚʘʪʝʣʷ (ʣʦʛʠʥ) ʠ ʧʘʨʦʣʴ ʜʣʷ ʧʨʠʤʝʥʝʥʠʷ ʀʊʉ QUIK ʛʝʥʝʨʠʨʫʶʪʩʷ ʂʣʠʝʥʪʦʤ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ 
ʦʜʥʦʚʨʝʤʝʥʥʦ ʩ ʛʝʥʝʨʘʮʠʝʡ ʢʣʶʯʘ ʜʣʷ ʜʦʩʪʫʧʘ ʢ ʀʊʉ QUIK.  ɻʝʥʝʨʘʮʠʷ ʢʣʶʯʘ ʜʣʷ ʜʦʩʪʫʧʘ ʢ ʀʊʉ QUIK 

ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ ʩʣʝʜʫʶʱʝʤ ʧʦʨʷʜʢʝ: ʂʣʠʝʥʪ ʟʘʛʨʫʞʘʝʪ ʩ ʉʘʡʪʘ ʩʧʝʮʠʘʣʴʥʦʝ ʧʨʦʛʨʘʤʤʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ, ʩ 

ʧʦʤʦʱʴʶ ʢʦʪʦʨʦʛʦ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʦʩʫʱʝʩʪʚʣʷʝʪ ʛʝʥʝʨʘʮʠʶ ʢʣʶʯʘ. ɺ ʪʝʯʝʥʠʝ ʦʜʥʦʛʦ ʜʥʷ ʩ ʤʦʤʝʥʪʘ 

ʛʝʥʝʨʘʮʠʠ ʢʣʶʯʘ ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʥʘʧʨʘʚʠʪʴ ɹʨʦʢʝʨʫ ʧʫʙʣʠʯʥʫʶ ʯʘʩʪʴ ʢʣʶʯʘ ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʯʪʦʡ. 

ʅʘʧʨʘʚʣʝʥʠʝ ʂʣʠʝʥʪʦʤ ʧʫʙʣʠʯʥʦʡ ʯʘʩʪʠ ʢʣʶʯʘ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ ʪʦʪ ʞʝ ʩʨʦʢ ʧʦʩʨʝʜʩʪʚʦʤ ʵʣʝʢʪʨʦʥʥʦʡ 

ʧʦʯʪʳ ʩ ʘʜʨʝʩʘ, ʫʢʘʟʘʥʥʦʛʦ ʚ ɸʥʢʝʪʝ ʂʣʠʝʥʪʘ. ʉʦʦʙʱʝʥʠʝ ʂʣʠʝʥʪʘ, ʩʦʜʝʨʞʘʱʝʝ ʧʫʙʣʠʯʥʫʶ ʯʘʩʪʴ ʢʣʶʯʘ, 

ʜʦʣʞʥʦ ʪʘʢʞʝ ʩʦʜʝʨʞʘʪʴ ʧʦʣʥʳʝ ʬʘʤʠʣʠʶ, ʠʤʷ, ʦʪʯʝʩʪʚʦ ʂʣʠʝʥʪʘ (ʜʣʷ ʂʣʠʝʥʪʦʚ ï ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ) ʠʣʠ 

ʧʦʣʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʂʣʠʝʥʪʘ (ʜʣʷ ʂʣʠʝʥʪʦʚ ï ʶʨʠʜʠʯʝʩʢʠʭ ʣʠʮ), ʘ ʪʘʢʞʝ ʥʦʤʝʨ ʠ ʜʘʪʫ ɼʦʛʦʚʦʨʘ. ɺ ʩʣʫʯʘʝ 

ʧʦʣʫʯʝʥʠʷ ɹʨʦʢʝʨʦʤ ʩʦʦʙʱʝʥʠʷ, ʩʦʜʝʨʞʘʱʝʛʦ ʧʫʙʣʠʯʥʫʶ ʯʘʩʪʴ ʢʣʶʯʘ, ʥʦ ʥʝ ʩʦʜʝʨʞʘʱʝʛʦ ʢʘʢʠʭ-ʣʠʙʦ 

ʚʳʰʝʧʝʨʝʯʠʩʣʝʥʥʳʭ ʩʚʝʜʝʥʠʡ ʦ ʂʣʠʝʥʪʝ, ʠʣʠ ʩʦʦʙʱʝʥʠʷ, ʦʪʧʨʘʚʣʝʥʥʦʛʦ ʩ ʘʜʨʝʩʘ ʵʣʝʢʪʨʦʥʥʦʡ ʧʦʯʪʳ, 

ʦʪʣʠʯʥʦʛʦ ʦʪ ʫʢʘʟʘʥʥʦʛʦ ʚ ɸʥʢʝʪʝ ʂʣʠʝʥʪʘ, ʠʣʠ ʩʦʦʙʱʝʥʠʷ, ʩʦʜʝʨʞʘʱʝʛʦ ʢʨʦʤʝ ʬʘʡʣʘ ʩ ʧʫʙʣʠʯʥʦʡ ʯʘʩʪʴʶ 

ʢʣʶʯʘ ʠʥʳʝ ʧʨʠʢʨʝʧʣʝʥʥʳʝ ʬʘʡʣʳ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʩʝʢʨʝʪʥʫʶ ʯʘʩʪʴ ʢʣʶʯʘ, ʧʫʙʣʠʯʥʘʷ ʯʘʩʪʴ ʢʣʶʯʘ ʤʦʞʝʪ 

ʩʯʠʪʘʪʴʩʷ ʥʝ ʧʦʣʫʯʝʥʥʦʡ ɹʨʦʢʝʨʦʤ. ɺ ʵʪʦʤ ʩʣʫʯʘʝ ɹʨʦʢʝʨ ʥʘʧʨʘʚʣʷʝʪ ʂʣʠʝʥʪʫ ʦʪʚʝʪʥʦʝ ʩʦʦʙʱʝʥʠʝ ʦ 

ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʧʦʚʪʦʨʥʦʡ ʛʝʥʝʨʘʮʠʠ ʠ ʥʘʧʨʘʚʣʝʥʠʷ ɹʨʦʢʝʨʫ ʧʫʙʣʠʯʥʦʡ ʯʘʩʪʠ ʢʣʶʯʘ. ɺ ʩʣʫʯʘʝ ʧʝʨʝʜʘʯʠ 

ʂʣʠʝʥʪʦʤ ʩʛʝʥʝʨʠʨʦʚʘʥʥʦʡ ʧʫʙʣʠʯʥʦʡ ʯʘʩʪʠ ʢʣʶʯʘ ʪʨʝʪʴʠʤ ʣʠʮʘʤ, ʚ ʪʦʤ ʯʠʩʣʝ ʜʣʷ ʝʝ ʥʘʧʨʘʚʣʝʥʠʷ ɹʨʦʢʝʨʫ, 

ʂʣʠʝʥʪ ʧʦʣʥʦʩʪʴʶ ʥʝʩʝʪ ʨʠʩʢ ʚʦʟʤʦʞʥʳʭ ʚʳʟʚʘʥʥʳʭ ʵʪʠʤ ʥʝʙʣʘʛʦʧʨʠʷʪʥʳʭ ʧʦʩʣʝʜʩʪʚʠʡ.  

7. ɺ ʩʣʫʯʘʝ ʂʦʤʧʨʦʤʝʪʘʮʠʠ ʢʣʶʯʘ, ʧʘʨʦʣʷ ʂʣʠʝʥʪ ʦʙʷʟʘʥ ʥʝʤʝʜʣʝʥʥʦ ʩʦʦʙʱʠʪʴ ʦʙ ʵʪʦʤ ɹʨʦʢʝʨʫ ʜʦʩʪʫʧʥʳʤʠ 

ʩʨʝʜʩʪʚʘʤʠ ʩʚʷʟʠ ʠ ʥʘʧʨʘʚʠʪʴ ʧʠʩʴʤʝʥʥʦʝ ʫʚʝʜʦʤʣʝʥʠʝ ʦ ʟʘʤʝʥʝ ʂʣʶʯʝʚʦʛʦ ʥʦʩʠʪʝʣʷ, ʩʤʝʥʝ ʧʘʨʦʣʷ ʩ 

ʫʢʘʟʘʥʠʝʤ ʧʨʠʯʠʥ ʢʦʤʧʨʦʤʝʪʘʮʠʠ. ɺ ʫʚʝʜʦʤʣʝʥʠʠ ʂʣʠʝʥʪ ʫʢʘʟʳʚʘʝʪ ʜʘʪʫ ʧʨʝʢʨʘʱʝʥʠʷ ʜʝʡʩʪʚʠʷ ʢʣʶʯʘ, 

ʧʘʨʦʣʷ, ʥʦ ʥʝ ʨʘʥʝʝ ʜʥʷ, ʩʣʝʜʫʶʱʝʛʦ ʟʘ ʜʥʝʤ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʫʚʝʜʦʤʣʝʥʠʷ ɹʨʦʢʝʨʫ.  

8. ɺ ʩʣʫʯʘʝ ʂʦʤʧʨʦʤʝʪʘʮʠʠ ʀʊʉ QUIK ʂʣʠʝʥʪ ʚ ʪʝʯʝʥʠʝ 2 (ʜʚʫʭ) ʨʘʙʦʯʠʭ ʜʥʝʡ ʩ ʤʦʤʝʥʪʘ ʥʘʧʨʘʚʣʝʥʠʷ ɹʨʦʢʝʨʫ 

ʫʚʝʜʦʤʣʝʥʠʷ ʦ ʟʘʤʝʥʝ ʂʣʶʯʝʚʦʛʦ ʥʦʩʠʪʝʣʷ ʠ ʩʤʝʥʝ ʧʘʨʦʣʷ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʧʨʦʠʟʚʦʜʠʪ ʛʝʥʝʨʘʮʠʶ ʢʣʶʯʘ ʠ 

ʥʘʧʨʘʚʣʷʝʪ ɹʨʦʢʝʨʫ ʧʫʙʣʠʯʥʫʶ ʯʘʩʪʴ ʢʣʶʯʘ ʚ ʧʦʨʷʜʢʝ, ʫʩʪʘʥʦʚʣʝʥʥʦʤ ʧ. 6 ʇʨʠʣʦʞʝʥʠʷ.  

9. ɺʩʝ ʜʝʡʩʪʚʠʷ, ʩʦʚʝʨʰʝʥʥʳʝ ʩ ʈʘʙʦʯʝʛʦ ʤʝʩʪʘ ʧʦʣʴʟʦʚʘʪʝʣʷ ʀʊʉ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʢʣʶʯʘ ʠ / ʠʣʠ ʧʘʨʦʣʷ 
ʂʣʠʝʥʪʘ, ʧʨʠʟʥʘʶʪʩʷ ʩʦʚʝʨʰʝʥʥʳʤʠ ʩʘʤʠʤ ʂʣʠʝʥʪʦʤ.  ʂʣʠʝʥʪ ʥʝʩʝʪ ʚʩʝ ʨʠʩʢʠ, ʩʚʷʟʘʥʥʳʝ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ 

ʀʊʉ, ʚʢʣʶʯʘʷ ʨʠʩʢ ʥʝʩʘʥʢʮʠʦʥʠʨʦʚʘʥʥʦʛʦ ʜʦʩʪʫʧʘ ʪʨʝʪʴʠʭ ʣʠʮ.  

10. ɹʨʦʢʝʨ ʥʝ ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʟʘ ʢʘʢʠʝ-ʣʠʙʦ ʫʙʳʪʢʠ ʂʣʠʝʥʪʘ, ʚʦʟʥʠʢʰʠʝ ʚʩʣʝʜʩʪʚʠʝ ʨʝʘʣʠʟʘʮʠʠ ʨʠʩʢʦʚ, 

ʩʚʷʟʘʥʥʳʭ ʩ ʧʨʠʤʝʥʝʥʠʝʤ ʀʊʉ, ʚ ʪʦʤ ʯʠʩʣʝ ʧʨʠ ʥʝʠʩʧʨʘʚʥʦʩʪʷʭ ʦʙʦʨʫʜʦʚʘʥʠʷ, ʦʰʠʙʢʘʭ ʧʨʦʛʨʘʤʤʥʦʛʦ 
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ʦʙʝʩʧʝʯʝʥʠʷ, ʩʙʦʷʭ ʩʠʩʪʝʤ ʩʚʷʟʠ, ʵʥʝʨʛʦʩʥʘʙʞʝʥʠʷ ʠ ʠʥʳʭ ʩʠʩʪʝʤ ʞʠʟʥʝʦʙʝʩʧʝʯʝʥʠʷ, ʚʣʠʷʶʱʠʭ ʥʘ ʨʘʙʦʪʫ 

ʀʊʉ.  

11. ɼʝʡʩʪʚʠʷ, ʩʦʚʝʨʰʝʥʥʳʝ ʂʣʠʝʥʪʦʤ ʩ ʈʘʙʦʯʝʛʦ ʤʝʩʪʘ ʧʦʣʴʟʦʚʘʪʝʣʷ ʀʊʉ (ʧʦʜʢʣʶʯʝʥʠʝ ʯʝʨʝʟ ʊʝʨʤʠʥʘʣ, 

ʧʦʜʘʯʘ ʠ ʦʪʤʝʥʘ ʇʦʨʫʯʝʥʠʡ ʠ ʪ.ʜ.) ʤʦʛʫʪ ʬʠʢʩʠʨʦʚʘʪʴʩʷ ʧʨʦʛʨʘʤʤʥʦ-ʪʝʭʥʠʯʝʩʢʠʤʠ ʩʨʝʜʩʪʚʘʤʠ ʀʊʉ ʚ ʚʠʜʝ 

Log-ʬʘʡʣʦʚ (ʦʪʯʝʪʦʚ ʦ ʪʨʘʥʟʘʢʮʠʷʭ ʚ ʀʊʉ). ɺ ʩʣʫʯʘʝ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʩʧʦʨʘ ʉʪʦʨʦʥʳ ʧʨʠʟʥʘʶʪ Log-ʬʘʡʣʳ ʚ 

ʢʘʯʝʩʪʚʝ ʜʦʢʘʟʘʪʝʣʴʩʪʚ ʫʢʘʟʘʥʥʳʭ ʜʝʡʩʪʚʠʡ, ʧʨʠʯʝʤ ʧʨʠʦʨʠʪʝʪʥʦʝ ʟʥʘʯʝʥʠʝ ʠʤʝʝʪ ʠʥʬʦʨʤʘʮʠʷ ʠʟ Log-

ʬʘʡʣʦʚ, ʟʘʬʠʢʩʠʨʦʚʘʥʥʘʷ ʠ ʧʨʝʜʦʩʪʘʚʣʝʥʥʘʷ ɹʨʦʢʝʨʦʤ. ʉʪʦʨʦʥʳ ʚʧʨʘʚʝ ʧʨʠʥʠʤʘʪʴ ʤʝʨʳ ʧʦ ʩʦʭʨʘʥʝʥʠʶ 

Log-ʬʘʡʣʦʚ ʚ ʪʝʯʝʥʠʝ ʢʘʢʦʛʦ-ʣʠʙʦ ʚʨʝʤʝʥʠ, ʦʜʥʘʢʦ ʵʪʦ ʥʝ ʷʚʣʷʝʪʩʷ ʦʙʷʟʘʥʥʦʩʪʴʶ ʉʪʦʨʦʥ (ʝʩʣʠ ʠʥʦʝ ʥʝ 

ʚʳʪʝʢʘʝʪ ʠʟ ʪʨʝʙʦʚʘʥʠʡ ʥʦʨʤʘʪʠʚʥʳʭ ʘʢʪʦʚ ʚ ʩʬʝʨʝ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʦʚ).  

12. ʂʣʠʝʥʪ ʥʝ ʧʨʠʦʙʨʝʪʘʝʪ ʠʩʢʣʶʯʠʪʝʣʴʥʳʭ ʧʨʘʚ ʥʘ ʠʩʧʦʣʴʟʦʚʘʥʠʝ, ʘ ʪʘʢʞʝ ʢʘʢʠʭ-ʣʠʙʦ ʧʨʘʚ ʥʘ ʧʝʨʝʜʘʯʫ 

ʧʨʦʛʨʘʤʤʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʀʊʉ. ʂʣʠʝʥʪ ʪʘʢʞʝ ʥʝ ʧʦʣʫʯʘʝʪ ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʠʣʠ ʘʚʪʦʨʩʢʦʛʦ ʧʨʘʚʘ ʥʘ 

ʧʨʦʛʨʘʤʤʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʀʊʉ.  

13. ɺr ʙʠʨʘʷ ʀʊʉ ʠ / ʠʣʠ ʚʝʨʩʠʶ ʈʘʙʦʯʝʛʦ ʤʝʩʪʘ ʧʦʣʴʟʦʚʘʪʝʣʷ ʀʊʉ ʠ / ʠʣʠ ʧʨʦʛʨʘʤʤʥʦ-ʪʝʭʥʠʯʝʩʢʠʡ ʩʧʦʩʦʙ 

ʧʦʜʢʣʶʯʝʥʠʷ ʢ ʀʊʉ ʂʣʠʝʥʪ ʧʦʜʪʚʝʨʞʜʘʝʪ, ʯʪʦ ʦʟʥʘʢʦʤʣʝʥ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ ʢ ʢʦʥʬʠʛʫʨʘʮʠʠ ʧʨʦʛʨʘʤʤʥʦ-

ʪʝʭʥʠʯʝʩʢʠʭ ʩʨʝʜʩʪʚ ʠ ʢʘʥʘʣʫ ʩʚʷʟʠ, ʥʝʦʙʭʦʜʠʤʳʤ ʜʣʷ ʨʘʙʦʪʳ ʩ ʥʠʤʠ. ɹʨʦʢʝʨ ʥʝ ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ 

ʥʝʚʦʟʤʦʞʥʦʩʪʴ ʫʩʪʘʥʦʚʢʠ ʠ ʧʨʠʤʝʥʝʥʠʷ ʠ / ʠʣʠ ʥʝʥʘʜʣʝʞʘʱʫʶ ʨʘʙʦʪʫ ʀʊʉ, ʢʘʥʘʣʦʚ ʩʚʷʟʠ ʠ ʧʨʦʛʨʘʤʤʥʦʛʦ 

ʦʙʝʩʧʝʯʝʥʠʷ, ʧʦʟʚʦʣʷʶʱʝʛʦ ʧʦʜʢʣʶʯʠʪʴʩʷ ʢ ʀʊʉ.  

14. ɺʳʙʠʨʘʷ ʀʊʉ, ʂʣʠʝʥʪ ʧʦʜʪʚʝʨʞʜʘʝʪ, ʯʪʦ ʦʟʥʘʢʦʤʣʝʥ ʩ ʪʝʤ, ʯʪʦ ʧʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʀʊʉ: 

¶ ʉʝʨʚʠʩʳ (ʨʘʟʜʝʣ 20 ʠ 21 ʈʝʛʣʘʤʝʥʪʘ), ʂʣʠʝʥʪʫ ʧʨʝʜʦʩʪʘʚʣʷʪʴʩʷ ʥʝ ʙʫʜʫʪ; ʜʘʥʥʦʝ ʦʛʨʘʥʠʯʝʥʠʝ ʥʝ 

ʨʘʩʧʨʦʩʪʨʘʥʷʝʪʩʷ ʥʘ ʧʦʣʫʯʝʥʠʝ ʠʥʬʦʨʤʘʮʠʠ, ʫʢʘʟʘʥʥʦʡ ʚ ʧ.20.11 ʠ 20.14 ʈʝʛʣʘʤʝʥʪʘ; 

¶ ɼʦʩʪʫʧ ʢ ʩʠʩʪʝʤʝ MatriX ʜʣʷ ʩʦʚʝʨʰʝʥʠʷ ʪʦʨʛʦʚʳʭ ʦʧʝʨʘʮʠʡ ʥʝ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ;  

¶ ʋʩʣʫʛʘ ɽɼʇ ʥʝ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ;  

¶ ʆʧʝʨʘʮʠʠ/ʩʜʝʣʢʠ, ʩʦʚʝʨʰʝʥʥʳʝ ʢʣʠʝʥʪʦʚ ʙʝʟ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʀʊʉ, ʚ ʀʊʉ ʥʝ ʦʪʨʘʞʘʶʪʩʷ. 

¶ ʉ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʀʊʉ ʂʣʠʝʥʪʫ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʜʘʚʘʪʴ ʧʦʨʫʯʝʥʠʷ ʥʘ ʟʘʢʣʶʯʝʥʠʷ 
ʩʜʝʣʦʢ ʚ ʉʝʢʪʦʨʝ ʬʦʥʜʦʚʦʛʦ ʨʳʥʢʘ çʆʩʥʦʚʥʦʡ ʨʳʥʦʢè ʄʦʩʢʦʚʩʢʦʡ ɹʠʨʞʠ, ʥʘ ʉʨʦʯʥʦʤ ʨʳʥʦʢ 

ʄʦʩʢʦʚʩʢʦʡ ɹʠʨʞʠ, ʥʘ ɺʘʣʶʪʥʦʤ ʨʳʥʢʝ ʠ ʨʳʥʢʝ ʜʨʘʛʦʮʝʥʥʳʭ ʤʝʪʘʣʣʦʚ ʄʦʩʢʦʚʩʢʦʡ ɹʠʨʞʠ.                                                                
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ʇʨʠʣʦʞʝʥʠʝ ˉ 19 

ʢ ʈʝʛʣʘʤʝʥʪʫ ʙʨʦʢʝʨʩʢʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ 

ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ 

çʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ çɸʡ ʊʠ 

ʀʥʚʝʩʪè 

 

ɿʘʷʚʣʝʥʠʝ  

 

 

ɼʘʪʘ ʠ ʚʨʝʤʷ:  ʈʝʛʠʩʪʨʘʮʠʦʥʥʳʡ ʢʦʜ ʂʣʠʝʥʪʘ:       

 

 

ʇʨʦʰʫ ʧʨʝʜʦʩʪʘʚʠʪʴ ʊʝʨʤʠʥʘʣ ʀʊʉ QUIK ʩ ʜʦʩʪʫʧʦʤ ʢ ʦʪʜʝʣʴʥʳʤ ʣʠʮʝʚʳʤ ʩʯʝʪʘʤ: MS, RF, FX, CD.  

 

ʅʘʩʪʦʷʱʠʤ ʧʦʜʪʚʝʨʞʜʘʶ, ʯʪʦ ʦʩʚʝʜʦʤʣʝʥ, ʯʪʦ ʫʩʣʫʛʘ ɽɼʇ ʧʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʀʊʉ QUIK ʥʝ ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ.  

ʅʘʩʪʦʷʱʠʤ ʚʳʨʘʞʘʶ ʩʚʦʝ ʩʦʛʣʘʩʠʝ ʥʘ ʟʘʢʨʳʪʠʝ ʩʣʝʜʫʶʱʠʭ ʩʯʝʪʦʚ, ʦʪʢʨʳʪʳʭ ʩ ʮʝʣʴʶ ʧʦʣʫʯʝʥʠʷ ʫʩʣʫʛʠ ɽɼʇ: 

____________________________________. ʇʦʜʧʠʩʘʥʠʝ ʜʘʥʥʦʛʦ ʧʦʨʫʯʝʥʠʷ ʧʨʠʨʘʚʥʠʚʘʝʪʩʷ ʢ ʧʦʜʧʠʩʘʥʠʶ 

ʦʪʜʝʣʴʥʦʛʦ ʟʘʷʚʣʝʥʠʷ ʧʦ ʬʦʨʤʝ, ʧʨʠʚʝʜʝʥʥʦʡ ʚ ʇʨʠʣʦʞʝʥʠʠ ˉ 3.2. (ʙ) ʢ ʈʝʛʣʘʤʝʥʪʫ, ʥʘ ʟʘʢʨʳʪʠʝ ʣʠʮʝʚʳʭ 

ʩʯʝʪʦʚ.   

 

ʉ ʦʛʨʘʥʠʯʝʥʠʷʤʠ, ʩʚʷʟʘʥʥʳʤʠ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʀʊʉ QUIK ʦʟʥʘʢʦʤʣʝʥ. ʇʨʠʥʠʤʘʶ ʥʘ ʩʝʙʷ ʦʙʷʟʘʪʝʣʴʩʪʚʦ 

ʩʦʚʝʨʰʘʪʴ ʚʩʝ ʥʝʦʙʭʦʜʠʤʳʝ ʜʝʡʩʪʚʠʷ, ʩʚʷʟʘʥʥʳʝ ʩ ʥʘʟʚʘʥʥʳʤʠ ʦʛʨʘʥʠʯʝʥʠʷʤʠ.  

 

 

 

ʇʦʜʧʠʩʴ ʢʣʠʝʥʪʘ:    /  / 

                                      ʄ.ʇ.      

 ɼʘʪʘ ɺʨʝʤʷ ʌ.ʀ.ʆ. ʩʦʪʨʫʜʥʠʢʘ ʇʦʜʧʠʩʴ 

ʇʦʣʫʯʝʥʦ: 
 

  
 

ʀʩʧʦʣʥʝʥʦ: 
 

  
 

 

 


